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FINANOIAL AND COMMERCIAL.
THURSDAY, March 22.

While the total quantity of transaotions in
stooks to-day was but little larger than it
was yestorday,and during most of the day
busineas in the security market was intensely
dull asatany time during the week, a strong
movement toward higher prices in the
first and final hours of business, accom-
panfed by a relative inorease in the deal-
ings, gave to the market as a whole an ap-
pearance of greater strength and activity
than has been presented by it for some time.
This activity mostly centred around Read-
ing common stock, and the course of this
stock practically dominated the market
throughout the Stock Fxchange session.
While Wall Street was without definite
knowledge on the subject, the opinlon was
general that evente were making for peace
{n the anthracite regionsat least. The news
blew hot and cold from the Indianapolis
conference concerming the likelihood of a
strike in the bituminous coal district, and
it was apparent that sentiment was divided
among both parties to the conference as to
the advisability of making mutual conces-
sions. Without any plainly disclosed
ground on which the opinion could be based,
the view nevertheless prevailed to-day
that however matters shaped themselves
in the bituminous coal fields the move-
ment of the anthracite miners lacked that
snap and impetus which was 8o strongly in
evidenoce, for instance, in the coal troubles
three years ago. No one who has taken
pains to familiarize himself with the atti-
tude of the public in this regard can be
fgnorant of the fact that the miners have
not the sympathy of people generally on
their side; and while the nature of the re-
ception given by the President of the United
States and the Speaker of the House of
Representatives at Washington yesterday
to the mpresengauves of the various labor
uniona had no direct reference to the coal
mining dispute, it yet had a very plain in-
direct bearing upon the affair. There are
limits, it seems, to the recognition of the
demands of labor unions on the part of high
officers of the Government. It may be
questioned whether yesterday’s develop-
ments at Washington were not more than
anything else responsible for the distinctly
more cheerful temper shown to-day in the
financial world. They were at any rate
the subject of immensely favorable com-
ment in all banking and financial circles.

Prices at the opening of the market to-
day were, if anything, slightly above yes-
terday's closing and then for a brief period
receded, led by a decline in New York Cen-
tral stook. Full confirmation was not had
before the end of business hours of the story
of the New York Central oompany's in-
crease of stook, and althgugh it was stated
that none of the stock thus issued would
be placed upon the market for monthsto
come, and it was well understood that the
company was merely making a general
provision for financial necessities that have
long been matters of common knowledge
and which have bheen unquestionably un-
dertaken in the best interests of the com-
pany, speculators chose to regard the news
as unfavorable from a market point of view,
arguing that it meant that the money mar-
ket would sooner or later have to “take
care” of the recurities thus created. This
of course was a different way of looking
at the ooccurrence than was shown on similar
oceasions in the past, when market senti-
‘ment was more generally optimistic. Then
professional speculators, most of whom were
operating for a rise in prices, laid great
stress in their utterances upon the value
of the “rights” to subscribe to the new
stock that would accrue to existing share-
holders. But it speedily became evident,
however, as it has more than once in the
last two weeks, that pressure brought
against the market did not succeed in dis-
lodging stocks; and as soon as this was as-
oertained prices rallied with no little brisk-
ness. From then on until the closing hour
the market though torpid®® was firm, there
being an absolute scarcity of offerings of
stocks for sale. Throughout the day Read-
ing stock bore evidenoces of accumulation,
and at last rose very sharply, carrying the
entire market with it. Final prices were at
or near the best, and advances running
from one to two points were shown in most
of the active stocks. While there was litsle
real change in the money situation to-day
ensier tendencies in rates manifested them-
gelves. Six hundred thousand dollars was
transferred through the Sub-Treasury to
San Francisco, and $200,000 was sent by
the same means to Cincinnati. Reports of
favorable weather came from the winter
wheat belt, and the price of cotton rallied
upon a hasty retreat from the rather in-
secure position which speculators for the
decline in the commaodity have long been
maintaining. Of items of routine news the
most important undoubtedly was the Chi-
cago and Northwestern Railway’s report of
an increase of $1,186,057 in February gross
earnings.
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New York Stock Exchange Sales March 22.
CLOSING PRICES OF UNITED STATES BONDS,

Bid.  Agked, Bid Agkad.
USSsr .103% 104Y (4 coup..1043% 1068'%
USisc 10415 104% s rnew. 132!y 1323
Ssreg... 104% 104% isc.new. 1321 1382%
Sscoup .. 108% 104% [D.C,8, 119 ——
Z’KSM»...‘}OJ —_ USPIl4s109Y 1101y
asreg - dOUN 104 1 PI4s1035100% 1103

RAILROAD AND OTHER BONDS,

Am Tobacco 88 | Den & Rlo Gr 48| N Y Lack &West
39000..1 1612 aoon.. 907g( constructionbs
Am Tobacco 48 | 2000..1 00 CTCa0, 1 1R
20000....7934*!311! em llen 48 INYSus& W em 5
10000,,,,.787g]  1000,.. 821a| 10600,,10713
93000, 8O ~|FtWorth &RG1st| Norfolké&\Weet 4
1000,...7978! 1000....80 | 14000..10213
4000....80 |impiJapanese 6 (N PacStP &) 1st
2800600 ., 7934  eterling loan | 20000.113
Alch T&SF evds  1000,,1 01 1g North Pacifio 48
7000..’02&.. 5000..101 2000..10413
10000..103 |1mpl Jnﬁus stl'g |North Pacific 3s
10000..1027g loan 20 series | 3000,..,761g
36000,.10° 2000..100!2| 6000,,,.7063¢
AlehTops SFeds 800,.10012, 2000,., 77
9000,.10414 2000.. 1008, Or S L tde 4s
T&SF .44 48| ImperialJap 4'4s| 5000 A6
e 88181 sterl loan epn 1 D61,
8000,,, O814| 4000 ...913¢ 0613
AtlanticCLine 48 20 lots aix. 0 s
4] 2000 178 0714

veee B 4o
60ul.,,. 08184 Penna cv .
ImpJapdi4s K L| 2000,.1007

& Co ot pew 2¢| 20000, 1

10000,...
AtCLInecol tr4s
1000,,..94
"‘%‘ & Oh (olil (1]

000..10 1 .
registered
7000, 1 L‘e‘ 9
Balt & Oh PL X 1
W Va és 9
00....9R7g .0
Balt & Oblo 38| 5000....9
11000.... 9414 20000.,..907g 00,.11581,
Eal & Oh SW 3148 00,,..0 m 4s
n"’ﬁ"""r" [ 8 !a:
n RapTrov g
40 Y 10000 .ooa.' 1000, g
Bkn Un El 1st 25000,,..907g/ReadJ Ccol tr 4s
3000,,100 lm‘p! Jap 4sotfs| 12000,.1011g
Bkn Un Gas 1st L& Co u_l_n Rlo Grande W 4s
5000..111 2500....847g| »00UL,.,.071g
Central Ga 1st 800.,.. 853 & San Fr fdg
.ooo..f 0 4000....858 10000,.c,. 86815
Central Ga cn o8 000.... 84341 2000 . KB0a
5000,.1 1312  InternatPaper 6s St Louls SW 1st
Centrai' Ga 84 10| 1000..1 08 1000.... 98
45000.... 8534 Int Paper cv b Wen 4s
50000,...8 00 1080,.,. 87 BOlg
stamped 5000..,.971g BOlg
500v0....8884 | Int 5t Pump 6s ALd4s
Cen Leather 6s 000..103 ... 003
42000..10 184 | Kanawha & M 4s ... 00
Cent Pacific 1st 2000,,,.9R 14| South Pacific 4
2000,.100!g| 6000,.,.U8 B30
000..10014 | Kansas CitySo 38| Southern Ry Sa
Central Ry N/ bs Joun,,.. T4l V0u .11 70g
4000,. ) 2058 | Lake 'rfe&W 181 Tex & Pap Ist bs
Ches & Ohlo 4i4s|  3000,.1 1 744| @6n00..123
4000 . 10619/LSh& MSo4s [Third Avenue ¢s
Chi & Alton 3'48 1000,,,.987g] 14000....0 3
A000.,.. 8014 7000,,..99 Up FIRye Lon 59
auoo, ... 80'g| 5000, 9878/ 2000, ..0R
Chf Bur & q 48 12000....80 " |Unlon Pacllie ev
14000.,1 00's LSh&Mlch S3l4s! 2000 . 1533
0000,.10014| 1000, 100 .L‘Mol Paclfio 43
Chl & K 111 s 18 4000 00 BU00.. 10419
1000..1 0418 Lehigh Val ter 5|0 P Cent Br 48
Chi & Erte 1st_ | 1000..1 201g| 5000,.. 95
5000,,12 175 /Lou & Nash 48  |UnRR SanFr fdg
ChiRI &P RR4s, 1000..1031g/ 3000 .. 8Ri1g
:ton....;glul.ouble tr 4s United Ry StL 48
2000....708g 10000.,.. | o2one,.. . B81g
30000 79t.tuucmnwgogusumeru
79\5| 5 o 10000,.1 00
7918l 2 9014/ U S of Mexico bs

LW

5|

High:  Lew- Clos- Ne'
Sales, st st ing. Ch'gr.
(1500 Allls Chalm’ 211g 2078 R113411g
100 Allls Oh pt. 88 58 68 +18
73400 Amal Cop.. 10614 10433 10681441
2800 Am Car& F 411y 4 4119+ 8g
100 Am C&F pf.10llg 1011g 1011g—~ 1g
200 Am Cot OIl. 34 a4 84 + 9y
200 Am Gr Tw, 914 Dig Plg— 14
300 Am Hide@L 784 g 784+ 34
1000 Am H&L pt 8061 34 80ig4+ Ry
600 Am Ice Seos 4684 40614 461g— 14
0000 Am Loco.,. 88lg @7la 681g+ 14
100 Am Malt pt 261g 261y 861+ 1g
34400 Am Smelt.. 187 18048, 15663g+11g
500 Am Smelt pl1 22 1211 1211g+ 1,
400 A Steel F, 121g 121 121g4 15
300 Am St Fpf, 46 45 46 4 34
2100 Am Sugar.. 13834 1378y 13808+ 7s
400 Am Tob pf. 103 103 103
400 Am Woolen 421 42 42134+ 1p
1800 Am Wool pf10719 1068, 10083¢—114
22600 Anaconda, . 206 20215 260819421,
12600 AT&SF., 031g 023 03 + 14
400 ATE&S Fpf. 10233 10814 102344 34
600 At O Line. 18419 1064 16419
1000 At CLine rts alg’ Blg Blgs+ lg
3300 Balt & Ohlol 11 11085 1107g+11g
6400 Bkiyn RT., 8314 821 B34+ 34
600 Br Ud Gas.1301g 130 130
2000 Can Pac.... 17119 1708 1711g+ 78
7400 Cen Leather, 483 441 401441
5400 Ches & Ohlo 6814 O71g B8lg+llig
6100 Chi & N W.830 28613 226 —2i1g
JOCGLtWoDTA 7714 7714 7714
100 CGvWptB 3714 36l a7l14+ 34
108 C Gt W deb Bd4ly B4ly B4ly— 34
6400 C M & St P.17414 17208y 173784 34
2800 Chi Un Tr,, 6la 6 Ol4+ 3g
4000 Chi U Trpf. |1 03g 18 Mg+ 1g
14400 Col Fuel & | 627 @61 6R20g+ 11z
300 Col South,, 831a 43 431g— 1g
2200 Col Sp 1et p 70!8 70 70 4+ 13
510 Col So2d pf 50 4913 40l1g— 13
4000 Cons Gas... 1481y 14515 144144 14
900 Del & Hud. 808 202 208 4
100 Del L & W. 44034 4408, 44084--43¢
200 Den & R Gr 4414 433, 4414+ 114
100 Den&RG ptf 861 86l 86lg— 1
4000 Distlllers' S 6063 883y J834— 14
400DGS&ADPL 41 40 41 + 13
8500 Erle........ 43 4173 4278+1
100 Erie 1as pt. 77 7 77 + 34
300 Erle 2d pt.. 66lg ©0lg @661y
1000 Fed M&S pfl 0483 103 1043g+ 13g
700 Gen Electricl 68 167 168 +2
1700 Great Nor p3161g 31414 31611
500 11l Central.. 171 17013 171 +184
2600 Ins Paper.. 2213 22 223+ 1
200 Int Paper p B4 8313 84 iy
200 lowa Cent.. 3114 8llg 8114~ 14
300 lowaCenpt 85714 87 8714+ 3g
100 Kan & Mioh 5373 6378 037g— I8
600 KC FtSe pf. 83 82 83 +1
800 Knlok Jea., 6434 6419 643,
10100 Lou & Nash15801lg 1403 1560 4 3g
100 Ménhattan.1671g 1871g 1671g
100 Met St Ry.. 114 114 114 +11g
500 Met Secu... TIl3g 71 718
600 Mex Cent.. 2412 2433 2412+ 14
300 Minn & St L. 7384 731 7313134
400 MSIP&SSM1 560 15813 180,
200 MStPSSM pl1 758 17419 178:; +1
2800 M K & Tex., 381 348; 35814+ 13
IOMEK&Tpl. 7278 7Tllg 7214+ 34
20000 Mo Pacifie. 0814 9314 04 — bg
500 Nat Bilsovls. 6878 688, 6873+ 9g
10700 Nat Lead.. B1 T8lg BO034-178
100 N J Central21061lg 21413 216:19+ Ig
600 N Y AIr Br.156234 16113 18234+ 114
9500 N Y Centrall 43ig 1418 1433— Ig
R00 NY C & StL. 68 67la 68 1)
100 NYC&SIL 2 Bb67a 8578 857 la
200 NY NH& H10013 1001 10081 13
100 Nor & Wes, B7 87 87 — 14
7400 Nor Pacific.216814 21313 21614+214
500 Ont & Wes. 503y 50 5084114
100 Pac Coast.. 1158 116 116 — 14
100 Peo Gas.... D4ly Hdlyg D41y 13
12700 Penr RR, .. 138lg 1471 138 94
100 PCC & St [. 7878 TR TR7g-- 18
P00 Pressed SC 82 Slig H 1344 13
100 Ry StiSp'g. 88l4% 83514 5514
150 Rep Steel,. 20 29 20 + g4
100 Rep Steel pf 9012 9019 Dplg
1901700 Reading..,. 13114 12713 13 11g-+35y
900 Rock lsland 2678 2€lg 20144 14
200 Eloss-Shefl. 78 78 78
100 StL&SF 1 pt 66 66 668 —2
100 StLSW,,. 2313 2i3lg 2313+ b5g
200StLSWpt 8413 048y b43g— g
4000 Sou Pacifie 667y 681g! 663;+ 14
21200 Southn Ry . 41 401y 40344 19
300 Tenn C & Iv1 4019 149 14011
2100 Tex Pacific. 333y 923, 3314+ 13
300 Tol StL&W 3614 a6 3614+ 38g
100 Tol SLAWD 8543y 843 543, 1y
240 UnBag& P 1105 131 1158+~ bg
48000 Union Pac..16234 1811g 1623g - 7g
1200 Un Ry Inv.. 9681y 90838 0612+ 13
200 UnRy!npf O13g 0138 Plag— 14
300 USCIPlpe 468g 461y 463+ g
1W0USCIPp! 011y 911g 0llg—- 7g
200 USR&Im. 86 &5 88 +17g
600 U SR&R pf 611g 060\ 60 —1
700 U S Rubber 8306y 5314 6319+ 8y
200 USRub 1stpl 131y 114 118 — 13
48700 U 8 Steel,.. 40 991 3034+ ag
5200 U S Steel pf1D634 1056 10634+ 84
600 Va-Car Ch.. 081 86014 5014
100 VaIC&C.. 46 40 46 1
100 Vulcan Det. 1113  ¥llg 11llgt 1y
100 Vulcan D pt @8R1g 6213 6213+ 13
1000 Wabash pf. 51 86014 51 14
300 West'gh'se.1611g 161 161 |
400 W Maryl'nd 3713 37 37 — 19!
800 West UnT.. PRlg 0@ pRig+1 {
100 W&LE2p 28}y 2014 Q01— lg
Tctal sales of ttocks 681,100 shares
¢Fy dividend.
CLOSING PRICES.
Bid. Agked. Fid, Asked.
! AdamsPxp..247 283 |Lou & Nash..150  150{
Allls Ch'im'rs 21'y  J1)§/Manhattan., 16714 159
AllsChpl... 57% 58 |MetStRyot.112i5 11314
Amal Copper 1064 108);/Met Seo b, .. 70% 7114
AmCE&F.,.. 4l'j JIM:IOIOGIII. W 2N 24N
AmC&F pf..100% 101'4 Minn & StL., 735 —
AmCotOil... 33% 3 M&StLpt., 05 ['L]
AmCotOllp, 82 03 AMSPA&SSMIbS 159
AmDIisTel... 30 40 |MSP&SSM pr175 176
Am Express..225 235 'ME&T...... 85'y 36%
AmHide& L. 7'4 6 ME&TP!.., 72 72%
AmH&Lpl. 345 3 (IOPMIM... P4y pdYy
Am Ice Secs.. d6's uu‘Nm&a\L..uo 145
AmLInOIl... 20% 211§ Na(BisCo.., 68% 683
Am LinOll pf 44 46 NatBlaCopf.116l§ 117
Am Loco..... 68'% 60,\(;21“1[:.!!. 144 15
AmLocop!.. 1164 1174 NatLead.... 80% 807§
Am Mals, . ... 4% 5 |NatLeadpf. 103 104
Am Maltpf... 26 27 |NatRRMexp 38% 40
Am Smelt'g..158% 156'4 NRR2dpf.., 20'{ 21
Am Smelt pf. 12115 122)4/N J Central...216 218
AmSSecpB.100 100%/NYAB......152 184
Am Snuff. .. .205 220 [NY Central..143% 1434
Am Snuffpf..100 110 INYOC&StL, 6714 68
Am Steel Fd . 12!g 1214 /NYC&SL 1 pf145 120
AmStFdpf.. 45% 4614 NYC&SL 2 pl 85'¢ 88
Am Sygar....138% 138%/NY Doek.... 4) 46
A Sugpf...138 140 |NYDockpf. 80 84
AmT&C..., 92 95 INYNH&H.108 200
AmT&T,.. . . 136 188 Nord& West, r7§ ardg
Am Tob pf...1023, 103\4 Nor& West pf 91 [ 1)
Am Wool..... 42 42\¢/North Am..., 995 100
Am Wool pf..106'5 107'¢ Nor Pacifie...216'¢ 216!
Anaconda....285 26514 Ont & West., 508 503,
AT&SF.... 94 _ 03y PacifioCoast.112 15
ALT & SF pl.102'4 103 PacCoast1pi02 108 |
AtiCoast L.,.154'y 155 PacCosst2pil2 120
Balt & Ohlo..1007g 311 Pacific Mall.. 42 Mg
Bs'' & Oh pf.. 98 #7 PemnaRR... 138 138ig
BkynRT... 885 (83 PeoGL&C., 94y 0
BXiynUGas127 132 |Peo& Bast.., 37 &0

5%
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T |
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gag;!g&‘ pevasia den
8000,,,,871g
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RAILROAD AND OYHER SHARES.
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1 v T B, Asked. ;
# 10%|Pittedugg C1. 14 \ 15 18'4
54 (Pittsb’'g O1p. B4)5 68 | Royal Baking Powder, com...... 166
CanSouth'n.. €0 7)5POCASIL., 77 70 al Baking Powder, pf......... 104
CanPao......171% 171)4/POO&SILpt10s 1085 | Safely Car Light and Heat Co....3 16 ERL
ConLoather, 49'¢ 433 P'd Steol Car, 813 0214 | Scaboard Go.........ocooonss 80 o
CenLAnerp.103 10414 P'd SiCarpt, 0715 08 | (DL o0 A8 B oeee Nt B9ls 80
Ches 4Oblo., 85 bo'¢(PullmanPCar23s 240 | guliGlig Wi, (o PPovee oo 14
Ohi&Alton.. 30 32 |RyStSpg.... 85)i® 85 | gianqard Milling, pf... 40
- . ts 108 D L O A g
Chi&Alt'npt 78 785 Ry StSp'g pt102i§ 103 | rennessee Copper................ 464
COCASIL.. 084 02 |Readlng.....I81% 31! MIAMe 000 cviinvinnnioriiinniie Bl 9
COCABtILplIeY 119 Readistpl.. 00§ 9114 | Unjon Copper..........c..veevinnss 1% 174
ChiQGt West,, 20% 203 Read2dpf... 96 [ 1) United Copper........ 0w oovvvvianee a6y 66
ChiGt W (A). 77!4 774 Rep'b's Steel 20 20'4 | United Copper, pt... PLOLE TS 04 102
ChiGLW (B). 37 a7'¢|Rep Steel pf 00)¢ 903 | Utah Copper................ .. 29 204
ChiGt W deb. 845 * 85 |Rock Island.. 26} 203 | Utah Apex Copper................. 6% (37
Chi&N W... 22605 227 |RockIsl'dpf. 68 663 | Unlon Typewriter................. N8 103
ChM&StP..173% 174 |Sloss-Shet... 78 70 | Unlon Typewriter, 188 pf.......... 125 127
OM&SIPpr.182 185 |Sloss-Shetpf 112% 125 | UBlon Typewriter, 2d pf.......... 121 L
OM Termlnal. 17 1714/SILASPipt 66 66 [ WL Koob Copper... ... R, P
ChiTerm'ipt 204 81 ‘StL.SPtpl 485 40 # BEOD:OODPPETI DEs i vesensis
ChiUn Trae.. 6. 614 SILAW. ..., 28y 24 BONDS.
ChAUnTrpt. 17 104 SILSWpt... Bdl§ 53 | Albany & Susquehanua 8i4s, wi..109 111
ColFupl&1.. 624 623§StPAOm,....180 “18f | American Writing Paperds........ 84 8s
ColHCA&I... 185 10}4SoPacifle.... 86y 6os¢ | Central Foundrybs........ « 83% 3;"
Col Southern. 3214  3314(So Paoifiopr..117)4 118 | TRter-Mut Co e, w1, ... . .. e g0 2
ColSolstpl. 70  70i|Southern Ry, 40% 4os¢ | [HOFIAORAL Mt Marine 848 B 1M B3,
ColSo2dpf.. 40 = 080 SoRypf.....102 1026 | New Orleans Rallway 4)4s, w1.... 80'5 00
ConGas..... . 144'¢ 144'4TeanO&1...148 150 S«b::rd L0 T TR R T P A I 09 102
GornProdot. 16  174(TexPLT.... @y 77 | Slandard Milling se................ 8O g1
Corn P pf ot., 84 88 |Texms Pao.... 33 Mg 5 )
Del& Mud.. 305 207 |Third AvRR.132 138 THE BROSTON MARKET.
DelL&W.... 449 450 |ToledoRy.... 34 4% B '4
‘ 08TON, March 22.—There wag a dull’ and
DenR&O.... 44 d4u|TBILAW. .. .ﬂ,‘ 30'% | narrow market in copper sharea t ay a
Den&RQGpt. 86'4 a7 TSIL& W pf l.‘.‘c L1} at the close price changes were fractional
DeAURy..... 99 90%/TwinOity....118 1163 | The tone was steady and offerings were light.
Dis Secur 58'4 ' 58k UnBag&P., 11% 12 The same conditfon of affairs existed in the
¥ g other departments.
DSS&A.... 19 20 (UnBag&Ppf78 70 MINING'STOCKS
DSS&ADL. 40, 41 |UnPacifio... 1825 162} Open: High- -Low- -Clos:
Erle......... 42% 43 [UnPaopf.... 98 [11% Sales. {y est, ! (g‘a.
Erietetpf... 76% 77)4/Unton Ry Iav 064 08 %g:&:’lc:mned.....“ 15;: 10? 1om 1‘»
Erlo2dpf.... 66 67 (UnRylavpf. 01  01l§ 160 AUSDIC. ... oeies 310 210, 2T 21
EveTH..... 70 80 (USOIPipe.. 46 4044 mBlnfhlm. 5:2 88 auzé 38
Ev&THopf., 88 o5 (USCIPpf. 01 93 418 Bos n}gg.l- Gz ;" al 2
FedMin&8..173 178 |USExpress. 117 128 850 Centential., %% 25 sais 28
FodM&Spl 104% 104, USR'lty& Im 853 86'¢ 182 Co?per Ra 0y 70{5 4 702{
FIWADO. 60 — (USRed&R.. 285 205 | 100 Daly West Warigh . i
Gon EleoOo. 168 170 ([USR&Rpt. 61 [ H 160 Franklin, 19 )6|2- 19 19‘2
GtNorth pf,.816'§ 317 |USRubber,, 83'¢ 834 126 Greene Copper..... lziz 13 12:-4 1
Hock Val....113 118 |USRubipf.113 11314 (113 Guenajuato........ B4 Bl g 2
Hock Val pt.. 04 98 |(USRub2pf. 82 834 .95 [ (1) (1%
Illinols Cent.. 170} 1713 USSteel..... 39% 30§ 3}2 wz ;3" 2,"
IntPapbr.... 2214 2214(U SSteel pt..108% 10874 2 % i
Int Paper pf.. 8314 0014/ Va-Car...... 81  B1%§ }5" 1% 18 :""‘6
Int Power.... 607 71 Va-Carpf....114 116 1 A : 82 23
IntPump.... 32 35 (VaIC&O... 485 465 | 330 OId Colony Cop..... 1§ 14 = 216 1l
Int Pump pf.. 82 84 |Wabash...... 216 2\ 112 g;cm:n.b...,(.‘. 5 138 ‘Q" lw 1.\“(:!3
lowaOsatral. 31 ~ 32 |Wabashpt... 51 Bllg onix Con Cop.... X 50
lowaCentpf. 87 _ 56 Wells-FExp.233 250 %0 ghoge Juand..... M M 0§
Kan & Mich.. 64 56 |WestMaryl'd 37 38§ 200 Tecumeeh %3“ LD ) }?.,‘
KenOlty S... 28'{ 20 |WestUnTel.. 02){ 92% 2200 Uni "-(, P 0 4 43 o
fasmuy i 4 e, | RIS B B
a3 84'4 Wheel o S Smelter pf..,. .. ‘ 2 {
Kalok os. .. 043 ut:'wu.lur.. a4 gg{ll"‘gﬂ?m'& 104 053t °,‘,,‘: oile 0,“,‘3
LE&W...... 35 87 \W&LE2pf. 38 26 fona.. . o oss Mg eig
LE&WDPL... 86 93 |[WisCentral.. 28% 26 coeeeo 185 185 185 13)
Long Island.. 70 74 |WisCemtpf.. 88'5 08¢ RAILROAD BTOCKS.
T 104 Boston & Maime.. 1705 iTess 11005 ithes
- Jos ne....
SER-Gleidenc 25 Prov. " 3iz s 3z = nz s a2 ¢
THE OUTSIDE MARKET. L ' 5O M
e 172 72 7
The outaide market, while inactive, showed 11;, ‘;; ‘ta
an advancing tondenc‘ which extended to s 6 oL
almost every part of the list, It was not to 180 W FE 8 ; 081 08ls ORL, 0B
such an extent a copper market, as had been 12w B‘ :g R R Df _:“5;: ”52,. “5‘2 11574
the case almost continuously for weeks, and MIBCRLLANBOUS
there was a fair volume of business in such 2138 S8z 278; 23
st as Chicago Subway, Manhattan Transit 1620 Ame‘qcan g:eu.,.'. zzu ‘.,: ¢ M ny
and Interborough-Metropolitan,which showed ""?g ﬁm:r con erPiy 19676 1878
a revival of interest in what are commonly 350 Fast Boston Land.. 754 & ) 1
called “franchjse stocks,” this group having 171 Mass Gas p oW a8y KT
siffered a week or two ago from develop- i New Fogland Tel.. 180 189 139 189
mente affecting companies of that class here 5 Seattle Elec pf......100 100 100 100
and in Chicago. here was fair activity in 187 Swift & Co..........107'4 107% 107  107'§
Northwestern rights, reflecting the higher 1120 United Shoe M .. . 85 RBblg  B4'{ RHig
price level for the stock. Corn Products 65 United Shoe M rr‘. 81 3 31 314y
issues were firm. 1In the mlnlng froup United 5 United States Oll... 1214 134 12 1214
was inactive butstrong. Utah Copper made 61 Lvﬂ'“d F"i'mll'i . 43‘ ‘ggi ‘g‘) 199
a fractional gain. The Nevadas were firm. -Fw :"f?t‘f":’ el pf.....
The Greene issues and Guanajuato showed an ol e
improving tendency. The close was firm. OURR ATCCORS, JLOSING PRICRS,
The transactions in the market to-day were Bid.  Asked.
as follows: ABIOOK ivs oy v ois v insssonss OO . 80 85
Open- Fligh- Low- Clos- | American Rotary..........coooieenis b?. f
Saes ing. est. es. ing, | Arizona Commercial., ....... s2's 804
200 American Can....... 9% 9% o 9! | Plack Mountain.. . ......... iy P
500 Amer Can pf . 66 67 6614 67 Butte Exploration. .. .. ... X 4&
220 Am Nickel..... veens 34 134 14 13§ | Calumet & Arizona. 110
8 Am Light & Tracpf.1024 1021 102§ 10214 | Calumet & Pittsbur 244
Fast Butte. .. ... 11
100 Am Writ Paper pf.,, 28 28 28 b} Greene Copper 20 iy
100 Butte & London..... 2% 2% 11§ 234 | Helvetia. . ..... i s [3
900 Bos Con Copper..... 28 28§ 227 2% JKunc:le%I: MIRIBR = os 6 ci coriasa Ve ;2;1!: I:.u.
800 Butte Coal'nCapw | 33% 33% 8214 224 CWELNAW. . ... . )
100 Bethlehem Steel pf.. 865, 885, 8% 60%, | Fake Superor & Pittsburg.. 249 s
76 Brit Col Cop......... 84 Blg 83 Blg s.’”d(nleiiih“ ‘ ig E
100 Buffalo Gas......... 9! (L1 ot 0! evada-Utah. .... s A
100 Central Foundry.... 8% 63 s-: s;: g}{':g:';' : g‘;":"‘_h 2044 20%
5300 Chi Northwestrts.. 21 213 21 21 | pliebure & Montana S 7
2100 Chlcago Subway.... 49 ws 0 40% | Shawmub. ..........ooviiiiiiny 3%
400 CopSecw!l.... ..... 37%, 873y 867, 383, :{upt:rior Copper....... 144
200 Corn Prod wi....... 24% 241 243 247§ | TEOY L et %
550 Corn Prod pf wl.... 1% &1 Bllg 813 | {"tah Copper. . ... 30
210 Col Gold Placer..... 10y 1033 10y 104§
2100 Cumberiand Ely ... 7'y e 0 7 ILADELPHIA UOTATION
2000 Dominlon Cop....... 'u 1y iy 14 PH PHIA @ '.‘ IONS.
100 Fifty Gold M pf...., 8 B3y 8 BY " lid. Asked. Bid. Asked.
1160 Granby Copper..... 12%; 121§ 12}, 127§ Am gemen( s we‘q Gl‘ g:line&l’pt.“. g“ l(!g‘
640 G Con Cop..... 29! 201 ol 201, | Am Rys.. . B0g Dilg 8 COviees o 4
250 Greene Con Gold ... 313 813 3 31 | Qaib Steel.ll 3wy BRHRCORE - 401603
= .59 4 2 7 Con'Trac NJ.. B0y 81 (PhIFEI$I10 pd. 7% 7l
2450 Greene Gold-Sliver.. 3% 4 3% 4 | FlecCoof Am 11'y 11%|PRT$20 pd.. 2415 2Rig
$450 Guanajuato Minlng. 53 5% % s | b:lrr S'lor Bat. 79 N1 Susq I & St... 14 lu
6500 Gold Hill Copper.... % 13-18 %, 13-16 | Falrmt KT, 18 19 I’-“%ﬁ‘iﬁ's’os.;" ot
120 Havana Tobace M 20 24 2 G Asphalt t @ 4 |UTracoflnd 8"
315 Houston Oll... A1 1My 11 11y -ﬂum %o% S‘Ir gga ‘3 xL 80: ?ICN J‘a:i
ston Oll pf. 4 45 3 3 unt IS 5 " Gas I Co.... 94
0 lnter M ria | sy s o | IMUSURZUNE 020 |WerkTrasio b
fS e - s Sm Dves '@ 1] o Sea.,... T
200 Iut Mer Marlae pf... 8215 323 325 825 | LakeNup C... 1 0';|Ind SURRE ds 88
820 Intern'] Salt........ 427§ 427 413, 42y }::Lt‘e gu\p 34'}"'.33 1& i{"}:‘n’t '8 00 tq.lgz‘u
o . c G (P i LT 0 con 38,
‘ﬂ:; A i Co. b e 3h %2 TCCEN e 08 10 | Phil Elec 8s... 90'4
onarch Min Co.... 7' 7l '8 T | [ Valley RR.. 745 74% [ Phil Elec ¢s. . 88!
ML 4 Loy Ty . 1
150 Mackay Comp'nles, 89} 58!y 350 b Marsden...... 2, 28| Welsh Co 8s... 72 78
1000 Mackay Cos pf.. .., 72¢ 72y 7214 73 | PaSteel...... ¥ 61
8400 Manhattan Trans,.. 4y 47y 4y 41
4400 Mines Securitles..” 5-16 3 35-i6 132 ( CHICAGO CLOSING QUOTATIONS.
410 Mitchell Mining..... 12 120y 13 117§
200 New Orleans R'y.... 36's 86'9 30 30 AnOaw'd Bid. Aslsd. Mot WS Bid. Asked.
20 New Orleans Ry pf. 81 81 81 51 m Can Co. .. ) fet WS El pf 601y —
5700 Nev Con Cop.... . 18 1R 17% 181 | AMCanpf.. i 683 | NatBiscult... 8" 6
Ll o (o % | AmRad.. ....117 20 | Nat B« 118 117
15 N Y Transp'tat'n... 5% 5% B84 84 | AmRadpf . 135 186 | NatCarbon.. &6 AT
1707 Nevada Utah..: 3 5 a2 5 ag: 5.?":’,~-; 2 li‘u {:vlclhcl!“bRDf.. o '
10 North'n Sec stubs, 275 276 218 275 ardpf 14 AP LAY .. o s
ek CityRy. .....150 160 |SoSideFl.... 92 04
100 Newhouse M & S.. 4% 4% 4% % | Didmond M. 183 137 | StreetnS0.., 2015 2018
100 Ous Elevator.. 50 50 » b0 Met WS El . 23'¢ 2% | WChIStRy.. 2 i)
500 Straw, P'lp & P'p'r. 3 W ‘s ¥ : iy S S———.
17 Standard Ofl....... 653 635 a5 633 MONEY AND EXCHANGE,
400 Tonopah Ext'na'n. , 12l 12} 12§ 121§
1400 Unlon Copper.......1 13-16 13§ 18 17§ Mone¥ on call, 8 3@ 4% per cent.: last loan,
2000 United Copper....., 64l 661y 64y 6314 | 4); per cent.; ruling rate, ¢'< per cent.; time
835 Utah Copper........ 287§ 20l 28'5 20l4 | mopey quoted at 5'y per cent. for gixty to
200 Utah Apex Copper.. 6% 6%, 644 6%, ninety davs, @5 per cent. for four months;
BONDS. r.laa';l 1:er cent, rnr‘r yo a'n(j(aﬁ months. ’(‘(v!m-
1 T mercial paper quoted at 3ad!; per cent. for
$0000 Am'n Wr't'g P'r 8s., 88 85 - 8y 844 | prime P?nxle names and bills receivabla;
47000 D & H 50% 4s otfs...107l5 1073 1074 - 107% | other names, 6 per cent.
4000 Dominlon Cop 6s.... 51 s a1 5, The foreign exchange market was easier
15000 int Mer Mar 4'4s.,.. 82 [ s7g siy | and dull to-day. Demand sterling rates
17000 Inter Saltds......... 721§ 727§ 72 7214 | closed 10 points lower. Posted rates were
- ?unu;d "l( ’\"'l‘:”’l for lunlk hmln‘l‘lmdl $4.500;
. » a ’ 5 or short, Actual rates: Long bills, $4.8240@
LATEST ODO_T'ATIQNS OF .'-\A‘*‘ sight drafts, $4.8540@#4.8545, and cable trans-
TIVE OUTSIDE STOCKS. fers, $4.80000%4.8705, France were quoted
at 5.20 less 1-22 for long and 5.17'; for short.
Bld. Atkea. | Reichsmarks were quoted at 94 for lon
American Can, common........... By Aty | and 94 13-16 for ghort. Guilders were quotec
American Can, preferred., 654 686 at 30.78 for long and 40 less 1-18 for short.
Amen Chicle, cOMMON......... 172 176 Domestic exchange on New York' Boston
merican ' LCIRCOIRE i 3 - 10c, discount. Chicago - 20c.  discount.
American Chicle, preferred........ 10315 1074 | (harleaton- Banks, buying, par: eelling, 1-10c.
American Writing Paper, com.. ... %, 4lg | preminm. Cincinnati -25¢, discount. Mon-
American Writing Paper,pf....... 27% 2R treal-- Par. New Orleans -Commercial, par:
American Tobacco.. ..460 4R0 banke, $1 premium. S{. Paul--50c. premium.
Bethlehem Steel.............. i, 28 28 Minneapolis - 45¢. premium. Louisyille--300.
Betblehem Steel, preferred........ 88 88 | preminm.  San Francisce—2ic. premium.
Dorden's Condensed Milk. .......178 180 | '§gomey in hondon  avi s ber cent. Rate of
Borden's Condensed Milk, pf...... 114 116 discount in open market for short and three
Boston Consolidated Copper...... 23 231, | months bills, 3%@3 p-18 per cent. Consols
British Columbla Copper..... . Nl 83 | for imoney. clos«d‘ at 905 and for the account
Central Foundry, common........ %' 51 ( at 90%. The Bank of England rate remains
Central Foundry, preferred.. 2214 2315 | unchanged at 4 per cent. A dividend of 4
’ : per cent. wae declared by the directors of
Cbloago Subway................... 48% 4813 | the Bank at to-day’'s meeting. The weokly
Consolidated Refrigerator Co..... 614 7 statement shows the Jfollowing changes
Copper Securities, w1............. 36} 36% | Total reserve mcruuid £3563,000; clreulation
Corn Products, wi.......... 24% 25% | increased £165,000; bullion increased £518,340;
Corn Products, pt wi....... 81 8214 | other securities increased £1,504,000; other
Electrio Boat, common.. 27 30 | deposits Increased £1,688,000; public deposita
Biostrio Roat. proterred. .. 66 2o | increased £246,000; notes in reserve increased
tric Vehicle, common = 1e | £367.000: Government securities unchanged.
Electric cle, 7 The proportion of the Bank's reserve to lia-
Fleotrie Vehlele preferred.. 16 . 18 bilities is now 46.63 per cent., against 47.55
Empire Steel, common..... a6 8 per cent. last week, and compares with an
FEmpire Steel, preferred, 38 42 advance from 51'4 per cent. to 55 per cent.
Granby Copper........... . 12% 12% | In the corresponding week last vear. Paris
Oreene Consolidated Copper 2014 208 | 8dvices quoted 3 per cents. at 09 francs 37!4
eene Consolidated Gold 3 s | centimes. The private rate of discount is
Gr nsollda iSesonnese % % | 2% per cent. Exchange on London 25 francs
Greene Gold-Stiver....... 3% 4 13 centi The weekly statement of the
Guanajuato Mining.. ] Bank of France shows the following changes:
Hall Sigoal........... i siuy N 100 ‘homtn i c&l:a:tlon'd“""ﬁd'?iw'nmfn"":
b , common.. reasury deposits increasad 24,300,000 francs:
::::: gb:::' preferred... ?,g general deposits increased 10,100,000 francs;
S 1 ’ B gold on hand In::gnod 6,225,000 francs: sjlver
Inter-Met Co, W ..., 0% | on hand increased 3,200,000 francs.. bills dis-
Inter-Met Co, pf.w L... 87 counted decreased 41,100,000 france  advanees
Interborough Rapid Transit. 228 22034 | increased 1,175, francs. Rarlin  advices
International Mercantile Mar,.... 1 1% 12 quoted_exchange on London 20 marks 4R';
International Mer Mar, pf......... 32 32y pr:s. The private rute of discount is 4'4 per
International Nickel..... 80 8036 | R v : ’ -
International Niokel, pf........... 82 873 ,rh.\;:-:.or'kll(';.,::;.l:'rz‘.": "3::?;.[-‘.2."';’;’3& 1 :nxq.
International Salt...... e 418 42'5 | Sub-Treasury dabit halaunce, $73 18
Mackay Companles.... e B0V 6014 Conytercial nrice of bar cilver in New Yark
Mackay Oompanles, pf.... e T2% 7R . Bar silver in London closed at 30 1-16d
Manhattan Transit ...... . 4y 4% | Mexican silver dollar: were quoted at 50c,
Marconi! W T of Am... . 838 as e tiarde
Mitchell Mining.., ........ 11K 12 RAILROAD FEARNINGS.
New Orleans Rallway, w §. 363, 364 o BT e
New Orleans Rallway, pf,w ... 813 84 Chicago and ‘\"{&','a""'":w Clhanger
Nevada Conmsolidated Mining...... 17% 18 Month Feb.. .. $4.550.808 $3.473,308 Inc. $1.180,087
New York Transportation....... .. A a FromJuly1,, . 42370.548 38,935,017 Inc. A.505.581
| Northern Securities stubs....... . 2624 278 mDemk:ll To{,edo and lmnlo%g:\ .\{bor l.\':{tmi
' " 'y COM..se. week March. ) ne. 5.127
| D08 Thevaor SANNeRY: oom o8 80 | FPromJulyl.. 2880288 2452335 Inc. 471008
Otis Elevator Company. pf....... 108 G Ship 1 <
Manufacturing....... .. et ol 5 ulf and Ship lsland: )
week March,  $44,275 $38.84) Inc. 470
we 70 76 romJulyl,... 1,488,224 1,8023% Ine. 840

% ¢
LAY

¥

THE' GRAIN MARKETS.

Prioey Advance, With Sherts Covering
—Offerings Light.

Wheat closed higher owing for the most
part to covering of shorts,

After some momentary depression prices
early in the day were higher despite favorable
crop reports in the Cincinnati Price Current and
the Northwestern Miller, reports that snow
oovers most of the belt, the dulness of the
export trade and smallness of the speculation,
a decline of 4d. In Liverpool, !{ mark in
Berlin and 10 kr'eutzers at Budapest.

Shorts here and at the West were covering
and the offerings were far from burdensome.
The strength of corn and dats was not without
soma Influence on whear. Then, too, the news
from Argentina wase to. the effect, that the
quality of the arrivals was much Inferior

to last season’s crop and the shipments from
that country for the week were estimated
at 3,200,000 bush., qulnn 4,464,000 last year.

Th% cash demand here continued light, the
weather news was favorable, the Northwest
and the Southwes. sold at Chlcglo at one time
and the Price Current said that the winter
wheat crqlp was not notably changed from
ita general Frlme.

In the main, however, the tone was nrm.émd
the final prices were about the best of the day,
«mul: largely te liquidation of short ac-
counts, ’

The seaboard clearances were larger. Of
wheat 500,000 bush, were sent out. against
48,000 last week and none last year, while of flour
15,000 bbls, were cleared, 'ﬂ,“"" 17,000 last
week and 34,000 last year, ‘The total primary
receipts were 361,000 bush., against 315,000
last week and 513,000 1ast year. The primary
shipments Increased to 282,000 bush., against
215,000 lant week and 227,000 last year.

_Minneapolis—"8pecial  despatches from
Northwestern Miller representatives as to win-
ter wheat crop summarize ro: Kansas
City—Fall of snow general over Bunday entire
State of Kansas was of incaloulable walue;

utlook for crops roseate, India 1

now gem-ral over Ohio and iana, and has
been of much benefit to the crop. 8t. Louis—
Snow covers wheat: conditions favorable,

Messrs. Cudahy, Barrell, O'Brien and Knee-
land were buyers. Mesars. Bartlett, Ware
and Love sold,

Corn advanced owing to small receipts, re-
gorta that Armour has transferred 4,000,000

ush, of May to July within the last few days
and light offerings. Liverpool declined 4d.

Chicago received 148 cars, of which none
graded contract, The receipts there to-day
are estimated at 185 cars. e total primary
receipts were 242,000 bush., against 274,000
last week and 710,000 last vear: shipments
825,000 bush., against 438,000 last week an
464,000 lagt vyear. The seaboard cleared
65,000 bush., against 185000 last week and
133,000 last vear,

Valentine sold May corn freely, Messrs.
Bterling, Kidston, Updike and Nichols were
rlleu. Messrs. Pringle and Knight were

uyers,

Oate were firm, with light om-rlnfs and
talk of a possibility of a agueeze in May, in
which there was a good deal of covering.
The s»«dlng. too, it i3 said, for some reason
is likely to be reduced,

Armour brokers bought oats. The offer-
fngs were light and a somewhat better cash
demand was reported at the West. The
seaboard cleared 85,000 bush,, against 195,000
last week and none last yvear, ¢

Chicago received 153 care, including 61 of
contract grade, and expects 134 cars to-day.
The total primary receipts were 408,000 bush.,
u%‘n‘inn 425,000 last week and 536,000 last year,
while the shipments were 696,000 Fmsh.,anlnst
504,000 last week and 532,000 last year.

Advices from the West are that the senti-
ment in Minneapolis in favor of increased
grain commissions is steadily zmwlnr. Mil-
waukee, it is understood, has voted to increase
commissions to the Chicago basis. Theaction
at Milwaukee is possibly due to a desire to
head off an amendment recently 'proposed
at Chicago forbidding any member of the
Chicago Board of Trade, under penalty of
expulsion, dealing In any other Board of
Trade using Chicago warehouse ‘receipts

for delivery.
Wheat on the spot was dull. Sales, 18,000

in

bush. No. 2 red, choice, 13/c. over New York
May: No. 1 _northern Duluth, 3c. over: No. |
northern Manitoba,  87%c. The North-

western receipt® were 262 cars, against 255
last week and 336 last year: Chicago, 1,
against | last week and 28 last year. Futures
closed 450, to 440, higher. Sales, 1,800,000 bush,

Prices as follows:

High- Low- Clos- Prer.
est. est. ing. Closr.
Nibg Bilg R34 818y
831 83 84 L
8214 24 82 B2%
Onats were quiet on the spot. Sales, 64,000
bush. No.2mixed, 35/{¢.: No. 2 white clipped,
a5'4c. Corn was quiet on_the spot. Sales,
48,000 bush. No. 2, 50'5¢.: No. 2 white, 5124c.
Futurea closed {c.to 1c. higher. Sales, 60,
bush. Prices as follows:
Open- High- Low- Clos- Prer.
ing. et ast. tng. Close,
NaW.iivioniaesiiBMG 514 504 51l 50
July.. U0 BIYs 0% Bl wa
! The following shows the grain movement:
| New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts..... 28,000 44,075 64,500 1,050 lu.o&)
Fax lrls- 206,206 168,001 84,558 L. 61,088
cago:
Recelpta..... 9,000 144,000 188,080 3,000 40,000
Shipments . 48,000 129,000 812,000 et 3,000
| __Bufalo:
Shipments.. 80,000 .. ... 68,000
CHICAGO, March 22.-To-dav’s prices were
ar follows:
. Open- High- Low- Clos- Pres.
Wheat: g, est. o5l ing. Cloge.
May... ........ TTla-Ay 78, AR 78! iy
) 7 77 o
8% 7% 767,
4" “hooo“
A Ty g
a0 wly iy
20, 80% 0!
oy 2 2y
7 Wy 287, 28%
OTHER \TARKRTS,
Itigh- Low- Clos- Prey.
Wheat inaq. est.  est. ina. (lose.
Minneapolls.  Mav.. 78% 77 764 761 0%
July...78ly e TR, TRy TEY
Duluth... ... :Tz:) 7;;: _;'7'9, ;: 7 77
July...7 ) ! 7
Winnipeg ¥ ]’g'é 70’ ;:'; ;:;‘:
A 7 i T8, "
Toledo.. ) B8ly A2 AWy 87a
~ . J Bata  79Y,  AO\§ 70y
Kansas Cify ... 2% T2 12 10§ 2%
) July...70'¢ 70 T0l§ 70V Ty
St Loifls. May...78'¢ 784 T8 76\s  75lg
. OJu'Ir..Jlli T8y T4Y T T4
rorrn. —Quiet and steady. Sales, 10,
bbls, Receipts, 11,587 bbla.; exports, 7:?‘3
bble. Prices us follows: Spring, patents,
$4.100 84 40. clears, $3.40a $3.60, Winter,
clears, $3.25a $3.40:  stralghts, $3.70@$3.80.

Rye flour, $3.50@$4.20

THE COTTON MARKET,

Advance Followed 'by s Reaction—Shorts
Cover—Realizing on Rige,

A drive at the May shorts was the feature
of the day and some of them undoubtedly
deemed it advisable to cover, 8o pro-
nounced, indeed, was this buying that prices
eas(ly advanced early, especially as a good
many stop orders were reached,

The weather at the South was somewhat
more favorable, The Houston estimate for
to-day was undoubtedly large and to all
appearances bulls were selling more or less
on the rise if they were not hedging by selling
July or the fall months,

At the same time the activity in spot
cotton continued both ar home and abroad.
Some Georgia mills have been buying cotton
here in New York of latd and there ean be
no doubt that spot quotations are as a rule
very firmly maintained, Prominent inter-
eats here and at the South, if not in Liver-

{;ool, .are very evidently arrayed on the
ull ride, at least for a turn against (he May
showts, they contemplate nothing elge.

8o great has been the demand for May thart
the recent heavy discount on that month
as compared with July has been wiped out,

Nevertheless there was not a little liqui-
dation on the advance and prices reacted
late in the day, ending at a amall advance
on May, while other options closed lower,
The bull leader is supposed to have taken
DSl S e em

Miller 0. $ e leading manipulato
sent forth several bullish advices durin .lh:
day, and New England people here are talk-
Inﬁ distinctly bullish. sides, the-light New
Orleans estimate wams another handle to the
bull Jever. The amall reaction after the de-
cided advance is not at all an unnatural one
and we remain bullish, basing our stand on
the sold out condition of the old crop months
and the overaold condition of the new crop
months.  This important technical situation,
in conjunction with the fact that the size of
the next crop is as vet highly problematical
makes us feel that money can be made b):
b“f;'.“‘ (“nn‘(;n'ot;"n »n’l‘r npull._..

rice brokers bought early in the day and

sold dater. Messrs, Weld, Hubbard, §Iillrr
& Co. and Siedenburg were buvers, Messrs.
s;;rly;-gu, Hentz, D. Miller and Norden were
ne

Atwood Violett & Co, said: “The bull
forces were in evidence to-day, and appar-
ently they meant business, taking advantage
of their opportunities, ko {ar as the short
interesi and spinners’ demand are concerned,
Considerable cotton for May deliveries had
been sold by those who anticipated that a
fiood of May noticeg would be issued in due
time, consequently the bullish situation hurt
mostly those ghort of that option, and in
trying to get out Moy has heen advanced
within .en daye 16 pointe more than July,
selling at one time fp-day at four points
above July. As there will be no more Gov-
ernment reports to upset the ml:ﬂe;' in the
next two months there seems nothing to
prevent higher prloeg exocept the normal
reactions to which the market may from
time to time be entitled.”

§iDEL @mﬁ
NEWARK, N. J.
gampiss - 0yer$9,000,000.01

sacts & general Trust business.
11:3:- mur.o%htrn of estates, both realand perasgy

Guaranty Trust Co.

OF NEW YORX
MUTUAL LIFE BUILDING.
+APITAL, $2,000,000. SURPLUS, §5,503,90)
t JOHN W. CASTLES, President
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& TRUST CO. '@
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Investment Securities.

Chicago & Northwestern

Rights
Bought and Sold.

J. W.IDAVIS & CO,,

100 BROADWAY, NEW YOR KW

W.E R Smith & Co

BONDS

New Jersey Securities a Specialty.

20 Broad 8t., New York.
S S e e ——
e s S AR i S S e s R

MINING

NEWS BUREAU

ISSUED DAILY

11 the news of the mines and the mining maries
Sample coples free on request.

TONOPAH
GOLDFIELD
BULLFROG

are featured in this service.

CATLIN & POWELL <o
35 Wall Street, New York

B o e

H. M. Byllesby & Co.

(INCORPORATE D)

ENCINEERS

Design, Construct and Operate Rallwav,
Light, Pewor, Hydraullo and Gas Plants.

EXAMINATIONS @ REPORTS

17k LA SALLE S8T. CHICAGO

dling, 11.58¢.. against R.15c. last year; New
Orleans and Gulf, 11.8)c., against §.40c. Ssles
1 bales for export, 85 for spinning and /M
delivered on contracis. The Bouthern spot
markets, as a rile, were 1«16 to Ye, higler
The receipts were as follows:

Last Las
To-day. Week. 3
10,843
R
1.414
1,664
2,832
Last Last
. Week. Yeuar
Houston...... 3,500-4,000 4,007 1,23
Galveston.... 4,000-5,000 5,523 7971
New Orleans.  £00-1,200 6,070 S1a
The movement at the thirteen principal in-
terior towns was as follows:
Last Last
To-day. Week, Yiear
Recelpts.,........... 8,350 6108 ‘
Shipments Lo 18,546 0,748 14,805
The exports fromn the ports were 21,507 hales
Futures advanced 14 to 16 points, hut re.
acted and closed 2 higher to 5 lower, with

the tone barely steady and the estimated
sales 600,000 bales, Prices as follows

Highest. Lowest. Closing. Prer
MAY. . .....o, ... 1.0} 1090 1091621002
July.. .. 51000 1001 Z10.02
August, 10.88 1058610 %4
October... 1033 10.73410.34 §
November.......10.88 10.3% 10.8:1@10.38 10.4:¢!
Futures in New Orleans were as follows,
Open - High- Iow- (log.  Pren
lug. sl esty ng. Close.
May.........11.04 11.05 11.00 11.04 10 9
July.........11 18 11 /8 11.12 11.13 13
October.....10.32 . 11.85 10.27 1028 103

In Liverpool spot cotton advanced 7 poin's
Middling, 6d., against 4.24d. last vear. Sl
1

0,000 bales: imports, 12,000, Furures ad-
vanced 5 to 6 points, closing as follows
Thursday. Wednesday. Last Yrar
March-April....... 5.51 578 1
May-June. .. . . 084 .70 i
July-August.. .. ... 5 % 5 Rl (B
September-October. 5 .67 3. €2 (el
FINANCIAL NOTES,
€. E. Henderson, second vice-presidnn: of

the Philadelphia and Reading, will
charge of the trafMc department on g
and give up the office of firsr viee-)r. w1t
of the Philadelphia and Reading ¢ o0«
Iron Company. T, M. Richards will beooes
first vice-president of the Philadelphin o
Reading (oal and <dron Company, in «}0a?
of the sales department, and W, /. K !
gecond vice-president and general msioa
in charge of the operating departmen

The arrangements which huave hee
ing for several yvears hy which the Nas
Iead Company is to take over the 100
ILead Company are practically comple

The Sub-Treasury has transferrol
banks $600,000 to 8an Franciseo, The ano g
was reporied to be the shifting of a Ve
ment disbursing ofMeer's balance and .- 1 ohas
bly intended for the Philippines

Theodore H. Price hae issued g hulionn
stating that he knows of no conte e

altempt 1o corner May cotton, and 1« |
there is any such project he hae nochig *
do with jr.

The annual convention of the New © ok

State Bankers' Association will he )Joil
rear at the Hotel Champlain, Bin®
residdnt Curtis has appointed a i
of arrangements, of which David H 170,
cashler of the Bank of the Manha''n 1e
pany, is chairman. -

According to an_unconfirmed rejpoor 00
Central of Georgia Railroad is abour o ==i¢
$20,000,000 4 per cent bonds, largely for oo
ing purposes.

DAILY TREASURY

STATEMFENT.

WASBHINGTON, March 22.—The statemen:

celpts and expenditures of the Treasury s!
This Day. This Month, Fir = 170

Receipts $1.K27.995 * $85417,588 400
Expenditures. 1,000,000 84,020,000 3

Deficit ... $162,008 02417 Sur b
The recelpts from customs to-day were & 000 2
from Internal revenue, $754,357, and mis~ 3
$104,354. National bank notes received fe »
tion, $088,155

The cash statement of the United States T°
for March 22 saows 5

RESENL P PUND.
GoMd coln and bullion
TRUBT FUND.

To redeem outstanding certificates...., .§1 1 48

ORNERAL | JOND.

Goldcolnandbulllon,. ..................
Gold certificates.... .
Silverdollars.. .
Stiver certificates. .
Stiver bulilon..
United States notes .., L e P ¢
Natlonal bank notes . ) ; ¥
Subsidiary sliver and minor coln. ..

wease 190 e

RO e ve s v rials S0 als
Innationalbanks. . ... ........0.. 0.
Awsiting reimbursementa.. ....

Liabilities.

Cottop on the spot was unchanged, . Mid- |

\
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