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THE GRAIN MARKETS.
Prices Lower—Bedrish Wheat Crop Re-

! . porte—~Long Liquidation.

‘Wheat declined partly owing to favorable
harvesting} weather In the Southwest, re-
ports of better, weather at the Northwest
and H, V, Jones's estimate of the winter wheat
vield  of 420,000,000 bushels as agalnst 428~
000,000 last year according to the Govern-
gt estimate, Mr., Jones, however, con-
tends that his pregent estimate really indicates
the largest crop ever raised. There can be
no doubt that his figures carried a certain
welght in a dull market Inclined to sag In
any case. But the effect was not very marked.
The, market was so lifeless that nothing
seemed to affest it much, The mere inertia of
a foghound. speculation, in which opinions
for the moment are not as a rule very pro-
nounoed either way, was a sort of protection,
In a blg, broad market in which the outside
public was active the case might have been
different. Among the largest sellers 'nrly
were Lake and Logan & Bryan. North-
western prices declined In spite of talk nmong
bulls here to the effect that hot weather in
that section following the rains is likely to
be injurions.

Liverpool closed weak with prices unchanged
to %d. lower, = Paria closed }5c. lower to {c.
highar. Budapest was unchanged.

A Chlcago deapatch to Mcintyre & Co.
paid; “General selling of wheut was by tired
bulls and traders on Jones's estimate of
420,000,000 bushels 1or the winter wheat crop,
‘which is 40,000,000 more than expected.”
TiAverpool, it was noticed, changed but little.
That market was to some oxtent under the
Influence of some unfavorable reports as to
weather conditlons at the Northwest sent
from this side, and also of the scaroity of L.a
Plata offerings. The Cincinnati Price Cur-
renl says the winter wheat harvest is pro-
gressing under favorable oconditions and
that the vield is exceeding expectations,
Tho olientele of Watson & Co., of whioh H.
V. Jones is & member, are supposed to be for
the most part short of the market. Cover-
ing of shorts had a steadying effect later on,

Sidney Love & Co. reported new wheat at
Baltimore with less garlic in i than last
vear and that Philadelphia was offering new
No.2rod at the New York pricec. i.{. Europe,
July shipment. This irm said: “We get the
following from Montreal: ‘Our Liverpool
cable this morning estimated European
wheat erop this vear will likely run approxi-
mately 200 to 250 milllon bushels le s than last
vear. (onditions in Rumania, Bulgaria,
hatd. The whole of Russia largely | ess than
last year.' ‘The significant fact in 0o nhection
with the foreign advices is that the -horka
is in the exponlng countries and reduces al
competition accordingly.”

A bullish feature, too, was the fact that the
Argentine shipmonts for the week were eati-
mated at only 800,000 bush., against 1,840,000
last week and 2,004,000 last year. Minne-
apnlis reported a decrease in stocks there for
five days of 150,000 hush, The shipments of
flonr from there vesterday werc 44,500 bbls,
Some Minneapolis advices reported appre-
hension there of damage from black rust as
' a result of present weather conditions.

Rut for the time being geneéral sentiment
favored a decline, and it came. The eelling,
however, was not very aggressive, despite
the bearish nrws Irom the Southwest, That
thero is considerable nervousness over the
spring wheat crop, whether groundless or not,
if not to be denied. Meantime the apecula-
tion, as already intimated, is 1 narrow pro-
fessional affair, and prices are casily In-
fluenced by a small preponderance of orders
either way. The primary receipts weore
266,000 bush,, against 239,000 last vear, The
seahoard cleared 17,000 bbls, of flour and
42,000 bush. of wheat, \

Measrs, T.ake, Gifford, Hellman, Kidston,
Barrell, O'Brien and Bloom were sellers,
Messrs, Pringle and Kneeland were buyers,
Armour bought 40,000 bush. new wheat in
the country and sold September against it.
The wheat will be delivered {n -lulL

aporta to the Northweatern Millet—Kansas
City: “Harvest in Kansas is progressing
under highly favorable conditions. No re-
yorts of damage from rains of last week.

n northern part of the State rains helped to
fill the heads.
improved prospects, X

klahoma- “Threshing returns very satis-
factory, both as to yield and quality.”

St. Touis—"Rain has delayed harvesting
operations in this viecinity, but as yet no
serious damage (s reported. Generally be-

eved ur. .quality of-the new wheat will
ﬁe exce enﬁ”.ew wheat is beginning to

move freely, and consists mainly of No. 2.
: "ﬁlna weather prevails for the wheat crop
in the Ohio valley. Harvesting is porgressing
satiefactorily. eports are all favorable
for good quality.”

THE CORN BITUATION,

in the early trading declined later. The
weather was generally favorahle and the
Pricc Current, report said: “Corn is in a

position to make rapid progress under favor-
able weather and the outlook is encouraging.”
Liverpool advanced early %d. to *d, owing
to. buying by shorts with fair outside buying.
There was ag emand for Plata car-
oea. It closed unchanged to !'4d, lower,
owever. Moreover, long liquidation bhas
had some effect here of late followln% the
better weather. The Raosenbaum Grain Com-
pany bought Septamber. Country accept-
ances were light, but this fact seemed to have
no great effect,

The estimated Argentine shipments for
the week were heavy, amounting to 3,200,000
bush., against 2,876,000 lagt week and 2,660,000
last year. The total primary receipts were
707,000 bush., against 687,000 last year
Chicago received 471 cars, including 287 of

contract grade. Chicago recelvers were
selling.
Mesers, Kidston, Logan and Friedman

were buyers.

Chicago-—~Trouble with corn this morninﬂ
so far is that crowd almost to a man called a
their corn last night. A market wase so strong
when bell tapped and as many were long
Provlounly. the minute market opened with
ittle demand from outside and acalpers

laying for a decline values soon gave way.

rices may decline to a point where outside
demand will again show itself.
THE OATS FFATI'MES,

Oata advanced early, but soon [followed
nther grain downward, thongh the Price
Current weekly r1eport had some offect for a
time. It said: “'lhe oats ecrop is decidedly
short, bnt comewhat improving.” Oats were
aflected more by the weakness in other
grain than anything relating to the oats
situation itself, for that,in some respects at
least, was conridered distinctly bullish, The
weather, however, wn® better,

(ash prices at the West were higher, with
a wood demand. The market, however,
was Inflnenced mainly by the depression in
wheat and corn.  But for the weakness in
those cereals not a few think oats would
have advanced. Chicago received 148 cars,
inclnding 20 of contract grade, and expects
125 to-day.,

_Wheat_on the spot was dull. No sales,
No. 2 red, export, 4%4¢. over New York July;
No. 1 Northern Dufuth 3%e. over, No. 1

Northern Manitoba, a1i5c. Futures closed

%c, to Moo lower.  Sales, 1,500,000 bush.
Prices as follows’

Open- High- Low- (Yos- Pres.

ing, ost, est, lnf. Cloge.

1 00 mY% M4 89l

04 88y 0 0%

0% %0 0 90L4

Oats were guiet on the spot. Sales, 70,000
bush, Nuurgl white on track, 80 to 33 lbs.,
48@4bc.: white clipped do., 36 to 38 lbs., 444

e e e N

@460.; mixed, 26 to 352 lba., 48c. Corn was
dull.on the spot. Sales, 4,000 bush. No. 2
mixed, 56%c. Futures closed unchanged to
;{c. lower. Sales, 80,000 bush. Prices as
ollows:
Open- High- Low- Clos- Prey.
. 0. e, ;a.‘ ing. Cloe.
Sm R
Dacember. ... .. s ety wasy wye W Bné
+ The following shows the grain movement:
Wheat. Corn. Oats. Rpe. ,
27,000 07,500 48,500 U' Bg‘fgb
.+ 14,000 688,000 204,000 1 A
" 16,000 502,000 246,000 ool v
e0olp (183,000 60,000 X 5
{pments..... 85,000 ,000 mg uo.(.n.)
CHICAGO, June 28, —Prices as follows:
oz‘m- lzzh- Lo'\‘o C‘un» (r”rn
s 5 et . Close.
crees B34 B R
.,:343::& s gkt
o B0 Bdg B4
A% L1 B8y 884 87
JUIY, o, B34 .3 B2 51 .
September. . u"(—;‘( ) 51’1‘ ﬁ?f :‘;‘
Decemb .80 A 50
A -« th
uly. ... L34 B0ls B8N 306 80N
Septembe 84 ‘ \
December. ﬂé:a m :“: : . :
Wiiasooss 8N 84 884 38 B8
OTHER MARKETS.
Open- High- Low- Clos- Prev
Wheat: 3 ; 4
Minneapolls.. July.. '8'.‘ {s‘)‘ ii" i c‘:)"
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Rains In Nebraska greatly |

Prices of corn, though rather firm for a time |

TRUST COMPANIES,

*ERBOo
Q‘oﬂwsv co, Te
~ 6 Brosdway, Bth Ave, & 84th St ’

AV 1T

SDEL! ST(OMPANY.
NEWARK, N. J.

gamm - ()yer$9,000, 000,00

TRl A AR u'f cotason bouh eat and porsons

Guaranty Trust Co.
OF NEW YORK
MUTUAL LIFE BUILDING.

CAPITAL, $2,000,000, $SURPLUS, $5,500,000
JOHN W. CASTLES, President.

Y

BANKERS AND BROKERS,

Chicago & Northwestern
Stock Scrip -
Bought and Sold
SCHMIDT & CALLATIN

Members N. Y. Stock Exchange
Tel. 8200 Rector. 111 BROADWAY, N. Y

Van Schaick & Co.,

New York Stock Exchange,
New York Produce Exchange,
Chioago Board of Trade. .

7 WALL STREET, . . . NEW YORK.
€ranch (209 EAST GERMAN SYREET, BALTIMORL
lgon {

Hodenpyl, Walbridge & Co.
BANKERS
7 WALL STREET
Investment Bonds
THE AMERICAN

FINANCE & SECURITIES CO
INVESTMENTS

5Nassau Street.New York

Dick&Robinson
BANKERS

Philadelphia.

wombers o{

New York.

W. E R Smith & Go.

BONDS

Aew Jersey Securities a Specialty.

20 Broad St., New York.
E—— —————

DAILY MINING

NEWS BUREAU

All the news of the mines and the mlihing
market, Sent FREE for one month on request,

TONOPAH Fom;nﬂq.p MI!ILLFROO
CATLIN & POWELL CO.
35 Wall Street, New York.

ENGINEERS,

i I

H. M. Byllesby & Co.

(INCORPORATED)

ENGCINEERS

Pest Construct and Operate Rallway
IE,I " power. Hydraullo and Gas Plants.
A

AMNATIQUS i dnteros
FINANCIAL

NOTES.

The preferred and common stocks of the
Chicago and Alton ware stricken from the
Stock Exchange list yesterday.

The Tennessee Copper Company has de-
clared a dividend of $1.25 a share tFar-blo
July 27. Books close July 12, The dividend
is the first since 1004,

William Salomon & Co. offer $3,000,000 8

r cent. gold bonds of Milliken Hros. and

ave issued & circular descriptive of the
bonds.

Charles Minzesheimer & Co. have issued a
prospectus of the Nevada Smelting and Mines
Corporation.

New members were admitted to _the Stock
Exchange yesterday as follows: Fred Dorr
in place of William A. Dick, David I.. Mackie
in place of William G. Fleming, Henry 8.
Haskins in place of C, G. Peters and Alfred
Willstatter in place of Charles W, Saacke.

The board of directors of the William Cramp
and Sons' Ship and Engine Building Company
was_increased yesterday by the election of
H. W. Hand, Samuel Dixon and George H
McFadden. Retiring directors wetre re-
elected. The office of second vice-president
was created and Mr. Hand elected to it. Other
officers were reelected.

The United Copper Company has declared
the usual quarterly dividend of 1} per cent.
and an extra dividend of 5 of 1 per cent. on
Ita common stock. The dividends are at the
same rate as paid in April and Junuary, They
are payable July 31, RBooks cloge July 20 and
reopen August 1.

The suspensgion of W. 8§, Perry, a
trader. was announced on the floor b
Consolidated Exchange.

The $6,180,000 45 per cent. equipment trust
bonds of the Wabash railroad ‘w fch were
sold to T.ee, Higginson & Co. of Boston about
the middle of the month are now being offered
for sale by Lee, Higginson & Co. and Clark,

mall
the

Dodge & Co. jointly at prices to yield 5 per
cent.
DAILY TREASURY STATEMENT.

WASHINOTON, June 28 —The statement of the
recelpts and expenditures of the Treasury shaws:

This D1y, This Month,  Fiscal Year,

Recelpts...... $2,827,270  $40,308,543 $588,854,1768
Expenditures. 1,030,000 33,420,000 506,808,265
— ot . . NS R,
Surplus.....81.707,270  $15.8464,543 048,021

The receipts from customs to day were $1,384,106;
from Internal revenue, $1,240.601, and miscell us,
$252,302. ;;a;xlonnl bank notes recelved for redemp-

o '
e cash statement of the Unlted States Treas-
urer for June 28 shows:

RESERVE PUND, A
- -$150,052,00

Gold coln end bulllon ... .............
TRUST PUND, ’
To redeem outstanding cerilficates. . . %.1,045,448,900
GENERAL PUND,
Gold coln and bulllon. ., ................ 10,
Gold certificates. .. ”0333 210
Sllver dollars... ... 6,563,883
Sliver certificates. .. 4,776,508
Stlver bulllon... ... 1,861,857
Unlted Statesnotes. .................... 11,037,210
Natlonal bank notes... .. ... ... ... 11,946,
Subsidiary sliver and minor coln,... ... 8,140,400
L
Awalting relmbursement. .. y 19,780
TOI .. ooiveiives aiisiiiee e, $712.03
BARDIHEO0: cov sy bs ve bs i sos T w5004
COAE DAIANDS. & (a9 wss5m oa H st "'”,f"",_“,
SUB-TREASURY STATEMENT.
WEDNESDAY.
Pald by Sub-Treasury tobanks. . ...... ... $4,180.000
Pald by banks to Sub Treasury . 8.862.000
.Galn to banke on day's transactlons, . Gt l;uom
BINUE FPRIDAY LAST,
Pald by Sub-Treasury to baonks............$15,3 20,000
Pald by banks to SUb-Tresasury. .......cov.e 18, 340,000




