CEAN PUSHES PANANA BONDS

FERS SUBSCRIBING BANKS AD-
DITIONAL INDUCEMENTS,

of the Purchase Money te Be Left
with the Banks en Depesit—~How
Much & 10:80 Year Twe Fer Cent,
Bond Is Worth Puzziing the Experts.

fearetary Shaw called at the Bub-Treasury
god the Custom House yestérday and let it
pe known that he would leave on depostt
with natfonal banks subsoribing for the
000,000 Panama canal bond lssue & con-
mbln part at least of the amount of the
respective subscriptions. The percentage
of the payments to be left. with the banks
and the time when the banks will be called
on to restore the deposits are to be de-
dermined lator. Bankers expeot that the
gecretary will make a definite announoe-
ment as to these matters before July 80,
the last day for receiving bids for the bonds.
The Secretary expressed confidence that
the bond issue would ‘be successful, Very
likely he will not need the money derivable
from the issue before November or Decem-
per, and an assurance that a considerable
of the purchase money will be left on
deposit with the banks until that time at
Jeast combines with the advantage of is-
guing circulation against the bonds to make
pational banks more, anxiova to nt them
than otherwise would be the case.’
Government 28 of 1980 have been active

antl strong of late. There has been' a ocon-’

sigtent demznd for them at 1084, .ndy-

taeday, on account of some short selling,

it was =aid, the price advanced to 108%.

That the Panama canal 25 soon to be issued

yill be worth as much bankers generally

did not admit, The bond expert bf one of

the largest banks said that he had had many

Jetters from interior correspondents asking

for a valuation of the forthooming bonds,
but that he had been greatly puszled to an:
gWer.

“The perplexing thing about them,”
be said, “is that they are optional bonds.
The Secretary can call them at the expira-
tion of ten years or he can leave them out-
gtandlng for thirty yeara. Of ocourse,.X
do not believe that sufficient revenues
from the canal will be forthcoming within
ten years to warrant the Government' in
retiring them, and it is highly improbable
that the Government would be able to re-
fund them at the end of ten years by the
issue of honds bearing lower than 2 per oent.
interest. Nevertheless, reliance upon a
longer maturity than ten years for them
is speculation, and it is on that account
that I have hesitated and in most cases
bave refused to express an opinion as to
their value "

At the Custom House Secratary Shaw
bad an interview with Edward Brush. vice-
president and silveér expert of the American
Smelting and Refining Company. Though
nothing official was given out after the
interview it was taken for granted that
the conference concerned the purchase
of silver bullion by the Government for
coinage into silver dollars and subsidiaries.
In his last three annual reports the Secre-
tary has called attention to the need of
more silver coin, and recently the scaroity
of small silver and the socarcity of bills of
emall demoninations have recelved oon-
siderable attention from him,

There is some doubt as to the authority
for purchasing and coining new ailver,
but in oase the Secromry determines he has
a right to do it it is believed that he will
take the necessary steps at once. It was
pointed out yesterday that there is barely
$6,000,000. in silver dollars available for dis-
tribusion, while last year more than 20,000,000
gilver dollars were needed to assist in mov-
ing the crops,

Banks have endeavored to comply with
the Secretary's request to put out fivedollar
bills and other bills of small denominations,
but they are hampered by the law forbidding
them to have more than 30 per cent. of their
drenlation in fives. One banker said yes-
terday that he had constant requests from
the interior for the fives, but was unable to
fill them all. During the last week he had
in several cases been able to forward only
half of the fives asked for. At the same
time he had a superabundance of tens and
twer ties.

ESCAPES FINANCIAL CRASH.

Big London Banking House Sald te Have
Been in Serious Danger.
Spectal Cable Despatch to THR SUN,
IonpoN, July 12—The financial editor
of the Westminaler Fazetle, referring to the
reccnt stagnation, says:
“There has been in existence a very potent
cause for intense anxiety, the knowledge of
+ which was conflned to the very limited
number of people really influential. But
the matter was so exceedingly grave that
those hest acquainted with the facts most
wisely refrained from talking about it.
Happily the trouble has now been averted.”
Private rumors in the city connect the
name of a leading banking house with the
ghove,

FRESNO COPPER SHARES SMASH.

Experts’ Unfavorable Repert Cesuses Big
Drop In the Glasgow Market.
Spectal Cabdle Despatch fo THR SUN,
Grasaow, July 12.—~A sensation was
created on the - stock  exchange to-day
when a letter from the se¢retary of the
Fresno Copper Company was read, stating
that the mine had been condemned by the
experts who had examined it. The shares
fell from 12s. 6d. to 2s. 6d. It is estimated
that the loss of local investors will amount
to $1,250,000,

The Fresno Copper Complni isa Glasgow

corporation. In 1208 it purci oopgar

bearing land near F‘reuno. Cal,, from the

California Copper Syndicate, Limited. It

has “An }?mhonwd capital stook of N.”,
shares,

AFTER FIELD'S BACK TAXES.

Chieago Hopes to Make Estate Pay 82,500,
000 This Year.

(HIcAGO, July 12~Marshall Field's es.
tate is on the road toward the puymen! of
bearly $2,500,000 'in taxes this year; the
greatest single tax ever paid by any .in-
dividual, estate or corporation in the his-
tory of the United States.. Corporétion
Counsel 16wis will make a demand upon the
board of review to have a penalty of 50 per
ent. added to the regular, taxes on the full
'lllmhon of the Field estate, as disclosed

by the probate court records. This is the
r?ti"v provided by law for pulbhlnﬂ
W:J';I::.;:\l“ file tax schedules on
¢ Demand is also to be made by the olty
@ t back taxes he collected against t

eld estate, If the reviewers grant t.hl.t

Mand and assess back tr x & for the eight
Years (he present taxing puschi nery of Cook
unty has heen in operation theése taxes
would amount to more thap $2,400,000.

Court Calendars This Day.

QD“ late Nvislon - Supreme Court.—Recess.
ealpeme Court Sneclal Tcrm Put 1. ——Mollou
tnaar called at 10:20 A, Part Il.—Ex parte

Waltery

Surrogates' Court—Cha
mbers—Motion calen
"m 81030 A M. For probate wills ot Johf
largaret Switzer, Adam Wachter, John

 Martin, \ary |
fonlens. a1 - fhollen, Aline M. Rossi, Louiss

Aty Court—, 1'a sult been. and-American Ioe
’}I. liour Special Term.~Court opens &4 8 . & III-II ,...!-.. I_ m—b ot "

"‘ : ST L 2o

Olpotunmuorln vu"liu
weapon chosen w ‘the mar-
ket. | This was New Alg , whose

authorized ocapltalisation” Iy 610,000,000, of
which little ‘more than $9,000,000 [y outstand-
ing. The company is highly prosperous,
oonnruunly mnnnd. and at present
rushed  with - the " &mun!
owns a plant ta Russla, u for this resson
the stock was offered down until the price

on thesale of 500 shares, to 133, a de-
oline of 1% polots from the preceding day's
closing quotation. With this'aa a supposed
effeot some credence was given to the rumors
of & serlous turn In the gondition of affairs
fn Russle, with all that such & cbangs im-
plied In regard to the financlal situatien id
the principal Europeam ocapitals. 'Having
thua' disturbed sentiment, the bear clique
oonopntrated selllng  presgure on Amal-
gamated Copper, whigh' went down easlly,
nnd for a time mﬂmﬂy demoralized trading.

luurdlu the talk ol a eerlous revolu-
tionary’ outbreak in’ Russia, lesding banking
interests sald th¢y had recelved no news,
although they would almosat. gertalnly have
been advieed by their European connections
bhad there been any change of financial im-
port. The management of the New York
Alf Brake Company,whose plant is at Moscow,
had received mo news, and In every quarter
where good Information might be expectéd
there was nothing whatever to lunuin the

alarmist npom

A member of ooonnrntlvo blnklnc boun.
speaking of the rumors about Russian affairs,
said:, “When the bears bave to fall back
on stories like that the market is generally
no:;w bott,(‘r.u:a Nows of urloﬁ:.gev pm;::u

until” they
come th -gm ,_dqo. eries of Europe,
Berlin, . Paris\or ndnu will get the news

before ‘we do, and when. yoii find: that’ New"

York is; alone In'selling mecurities on some
supposed Occurrence in Russia you may
take it that our market is out again on a
false alarm.” Bl

The Russlan plant of the New York Alr
Brake Company was opened In 1802, but has
never yet ylelded & single dollar of revenue

to the parent comoern. Even If it should

be, closed down, the earnings for Air Brake
stock would not lull’ar

Edward McSweeney, nonury to Thomas

W.Lawson, han‘learned to affix a date to the
communicationd’ which he ‘addresses to fol-

lowers of the prophet and at the same time.

has eamned a reéputation which may well
excite the envy of his prototype. True,
Amlnmnod has not yet fulfilled hb pre-
diction that it'“will break sharply 85" but
since he was first heard from on Mondlr.
it has gone down ¢ points, and In reiterating
the prediction, McBweeney asserta that the
break through 85 will octur next week,
“Watch it,” he says, and there is little danger
that the admonition will be disregarded.

The Lawson-McSweeney arguments could
not by themselves cause a serious break
in Amalgamated Copper. It is the timell-
ness of the "warnings,” the quick seiazing
of opportunities, that gives the messages
the Influence which they have over a certain
class of traders. In this instance the Initjal
oause of the decline was the growing bellef
that on acoount of the dissatisfaction
of Standard Oll interests with the Ad-
ministration’s policy in regard to Investiga-
tion and regulation of certain Industries
the directors of Amalgamated Copper would
not vote the Increase in the dividend which
had been generally expeoted. In the ex-
peotation of an increase a considerable speou-
lative eccount had been opened for the rise,
and as soon as the outlook became ‘less hope-
ful liquidation was begun and disclosed the
absence of any substantial buying demand.
The fact that Standard O il houses were among
the largest sellers and that their comment
on the general market was of a bearish char-
acter Induced selling from every quarter
both of long and short stook, and the price
dropped to a lower level than it had before
touched in the present year.

Whenever the market showed a tendency
to rally a flood of selling orders in Amal-
gamated Copper sent the pride of that stock
tumbling down toward new low levels and
restored the confldence of the bear party,
All the news on Amalgamated was bearish.
The market for copper in London suffered
a severe decline and advices from Liverpogl
told of easier conditions In the trade. At
home all grades of copper ‘were reduced in
price on the Metal Exchange, and it was re-
called that the United Metals Selling Company,
which bandles the output of the Amalgamated
company's mines, had submitted the lowest
terms for the supply of copper to the Phila-
delphia Mint. The uniformly bearish char-
acter of the news induced someé conservative
brokers to argue that the worst had prob-
ably been heard and that the next change
might be toward improvement. Just before
the close the stock rallied sharply on short
ocovering, when prices generally felt the effect
of an increase In thls klnd of buying.

Asserioan smaltlnt and Refining furnished
a notable exceptiop to the general weakness,
the stock receiving conspicuously good sup-
port through the entire session. One prom-
inent house was credited with the purchase
of fully 10,000 shares of the common,

Early Ifi the day the word was passed around
that non-dividend Industrials would be put
down sharply and a number of stocka ia' this
olass acted'™h a way to justify the prediStion;
but there was really little difference between
those that ‘pald dividends and those that
pald none, for -although Car and Foundry,
which made @ ’very low record for the year,
{s among the'latter its. weakneas was not
much e pronounced than that of American

tive, 'which was put on a dividend
bul. a te' weels ago. New York Air Brake
and Amalgamated Copper, which showed
heavy declines, are both dividend payers,
the former paying 8 per oent. a year, while
the latter paid 13¢*per ocent..and one quarter
of 1 per oent. extra -t its last quarterly pay-
ment,’

On the ground that t.horo was little prospect
of a dividend Brogkiyn Rapid Transit was
attacked by the bear glique which has been
operating n the general market, and as the

attack had been duly beralded the traders
were all ready to joln In the movement. The
result was that the stock took rank among
those which made new low records for the
year.

In some quarters 1t we was bellavod that the
visit 6f Becretary Shaw portended some steps
to relieve the money situation In ‘view of the
withdrawal ‘of $10,000,000 special Government
deposits from the national banks and the
drain In connection with p ayments for the
issue of Panama bonds, but the absence of
any confirmation of such rumors left the
Street with an uneasy feeling as to the futare
of the money market. In bankiag quarters,
however, the opinion was expressed that
money would remain comparatively easy
for the timie being, but that uhless rellef
came from some quarter oonditiens might
be serious in the fall.  As to the sdle of long
bills by-foreign bankers it was-said that this
was going on to some extent, -but that as
.the foreign houses were preily weii sold up
no'large medsure of rellef could be expected’
from this source. There (s a quiet movement
of funds toward this side on aoccount of the
Pennsylvania ‘loans, dut’ somethisy more
will be neopssary if the threatened stringency
is to beavemdlnhempnovluuqod

An exoellent mtomeat of earnings dld’,not
save .Northern Pacific from & heavy - decline.
The gross returns for May showed an inor ease
of §839,524, while for the eleven nionths of
the year so - far reported gross ‘earnings
showed a gain of $10,411,048, or mearly 20
per cent. over the corresponding period 'in
1008, Onn Northern also sufferefa severe
decline, and although both recovered a part
of their loas before the olose thelr action was
in marked contrast to United States Steel,
which In the fate of weakriess in nearly ‘all
other industrials ‘opposed strong’ resistance
to pressure, suggesting that earnings rather
than the prospect of an ore deal reoelved
greatest oonsldenuon ‘from the_large in-
terests. ; ;

ﬂr(lnlbc.rolm boul. lnlnn ‘which

;:“uy E::.'.'u,' Sub 'm'::" i

tion on account of allaged

were amonig the very few stocks which showed
advances on the du. The question nmnlli
suggented If, “Has Innulnuon lost ite
influence as & market faotor?

The opinion was expnqnd that Union
Pacific acted much bettér than St, Paul, and
that while In the latter there was & good deal
of real liouidation, the break in the former
was [n the nature of attack designer to catch

| stap orders, Both rallled from the low i

the last hour. but meny of the tradess thought
that Union Pacific had given much the better
acoount of (tsolf. It was thought tha% not
only In Union Pac!fic but in Bouthern Pacifio
&lso there was some really good buying.

IRON AND STEEL.

Soarcity of Pig Irom for Early Delivery
—Aetive Markets for Finished Steel.

A falr amount of business ls golng on In
all markets for plg iron, more especially
for foundry grades required by general
founders and the engineering trades. In
Southern and Northern irons producers find
it impossible to meet buyers! wishes for quick
shipments. Little SBouthern iron of the
best grades can be had for July and’ August
shipments, Bimilar conditions are reported
by important iron makers In Pennsylvanla,
New Jersey and New York, Latest récorded
sales of round tonnage In Southern Iron
brought $13.50 to $14 for No. 2 foundry at
Birmingham. Prime brands of Northern
iron at tidewater are fetching, $18.50@$19
for No. 2 X foundry. Most of the buying ls
for the third quarer. Little buainess of im-
portance for the last quarter i reported by
Eastern and Western selling agencles. De-
mands for steel making iron are insistent.
Prices are firh at $17.26 for basic and 817,50
for bessemer, valley furnaces, -

Business in ooke, foundry aund 'furnace,
Is remarkably good. Best Connellsville
foundry is firm at $3 and furnace at $2.60,
West Virginia foundry is strong at $2.76@
$2.85; furnace grades, $2.40 to $2.60.

The cteel markets reflect steady going con-
ditions likely to continue on a high plane of
activity beyond the coming year, accord-
ing to the beliefs of the heads of the larger
steel corporations. Selling agencies report
better markets at the prenent time for finiched
than for raw material. A good deal of new
busgingss is coming in for finished products,
while little is doing In new bookings for semi-
manufactured and raw material, In billets
and bars foreign and home markets are tak-
ing the produot right up to the maximum
capacity. A great deal of the steol shipped
during the last few months to England has
gone into shipbuilding materlal, which has
received apeclally good marks from inspectors
for ship owners by reason of ‘the high grade
of the metal. In rails the mills state that
little new business is to the waok s credit.
Specifications for very heavy tonnages for
1007 delivery are expected early In August,
In tin plate, business is slowing down a little
in Eastern markets. A number of important
mills are closed, some by reason of scarcity
of tin bars, the others for repairs. In the
plate line most mills are exceptionally busy
under contracts that will keep them em-
ployed well into October. In black and gal-
vanized sheet metal business among the
jobbers is reported brisk. In several sorts
mills are far behind in deliveries. Prices
throughout all lines are unchanged.

COPPER, TIN AND LEAD.

Markets for G. M. B, Copper Quiet and
Strong —Pig Tin 8280 Per Ton Below
May Prices.

Domeatic and foreign copper markets are
quiet and strong. BSpecuiative Interests at
home and abroad which are endeavoring to
mould conditions for a bear movement are
responsible for the issuance of quotations
which have had no effect upon legitimate
dealers In the metal. In response to an in-
quiry for 1,800,000 1bs. of lake copper for Sep-
tember a.Michigan producer quoted 18Xec. in
yesterday's market, stating that certaln per-
sons had twice within a week marked down
prices so that their prices stood much below
18%0. Within an hour the Inquirers learned
that the quoters of the low prices had no metal
for nearby or remote shipment at the prices
circulated on the street. The Michigan pro-
ducer then booked the order for 1,800,000 |ba,
at 18% 0. Fora very large tonnage for Europe,
sold yesterday by a Southwestern producer,
electrolytic brought 18)4c. net, f. 0. b, New
York, S8eptember shipment. Casting copper
is in heavy demand at 18'4@18%c., thirty ddys,
The speculative market In London quotes
standard warrants, spot, £79 6s,; forwards,
£78 158,

Pigtin irmin the local market at 36 @360,
London quotes spot, £164 178, 6d., and £164
2s8. 6d. for three months, These flgurés ex-
hibit a reduction of 8250 per ton below the
prices held in May last,

Pig lead is in good demand at 5.76@5.80c,

spot.
MONEY AND EXCHANGE.

Money on call, 2@3 per cent, last loan,
2% per cent,; ruling rate, 2% pet cent.; time
money quoted at 44@5 per cent. for sixty
to ninety days, § pe-r cent, for four months,
5}{@64 per cent. for five to six months, Com-
mercial paper quoted at 5@5)4 per cent. for
prime single names and bills receivable;
other names, 5){ @6 per cent;

The foreign exchange market was easier
to-day. Sterllnn rates declined 10 points,
but afterward became steadier, owing to a
plightly better dﬂm.ﬁld for r»mmanca olosiu
at a net decline for the day of 5 points. Post
r.u»s were quoted at $4.82) for long and

84,854 for short, Actual rates:. Long b
$48176; Caight drafta, 34 8554 34,8400, ol
cable transfers, $4.8480@$4.95. France were
quoted at 5.22}4 less 1-16 for long and 5.18
less 1-18 for short. Relchlmarh were quot
at 93 13-16 for long and 94’4 leas 1-32 for short,
Guilders were quoted at 40, 0 for short dates.

Domestlc exchange on New York: Boston—
6. premlum Chicago—10c, premium. (‘hlrles—
ton—Banks, buying, par; eellin lgre-
mium. on(rell-—!l}(c prem um
Orleans—Commercial, 50c, discount; banks,
lbo dlsoount. St. Paul—Par. Minneapolis—

20c. premium, Lonlsvlllo—mt' premlg
Clnclnnau—.'m dlscount. St. Louis—10c. dis-
count. San Francisco—25c. premium.

l(oney In London 1% @2 per cent. Rate of
discoun pen mui‘et for short and three
months buls 8 1-16@3% per cent. Consols
for money closed at 87 15-16 and for account
at 88 l-f"dl The 'B.nk oi'h Enahgd () n‘milnl;m;ym‘

e.o ount remains unohan al
"t ‘?‘he weekly statement of the bank
-hovl the following changes: Total reserv
fnoreased £778,000, circulation decreas
£211,000, bullion increased £m 456, other
securities decreased £7,139 ‘other de-
posits decreased £2,467, 000, nubllc deposits
decreased £4,928,000, notes In reserve in-
creased £725,000, Government seourities de-
creased £1,000,000. The proportion of the
bank’s reserve to Illbllltlos is now 48,45 ch
cent., against 41.28 per cent. last week,
compares with an advance from 425 per
cent. to «x P«r cent. in this week last year,

The Ba Bombay reduced {ts discount
rate w-any from § we:l per cent.

Paris advices quoted 3 per cents. at 96
franos 92!4 centimes. The private rate of
discount is 2% per cent. Exchanke on Lon-
don, 25 francs 15 centimes. The weekly
statement of the Bank of France shows the
following, ohnnnes Notes iIn circulation
doclreulod '70000{)0({;&",0"'! treasury ?—:i

ta Increased 1 rancs, gene
Dos its decreased 48,825,000 fraucs, ld

> d decreased 10,975,000 francs, s
g: h::d docru.a‘ 075,000 franocs, bflln dl

counted decreas 50,075,000 francs: a
vances decrmed 21‘615000 francs. Beriin
advices quo exc e on london 20
marks 47 pfn Prlnte rate of discount
Is 8% per cent.
New York Clnrlnr ‘House statement: Fx-
bclnnco-. u.u:,lu:
:*rusury debh balance, $819

m! crcu, e of bar llverln New York
Co nbnr p:l:: in London, #03%d, Mexi-

can luvor dollars were quoted at 80X c.

SUB-TREASURY STATEMENT.

WEDNESDAY,
e umooo

0
erieiae ,508,000

o-;ntobuluuwnmuem..... $1,000,000
mcl FRIDAY LAST.

;:ag; tobanks. ........... 220,068,000

buh\osub’rremry vees __E,!n_m

Loseto DANKS. . ..oovviinianiorinrarinssss §2,827,000
TONOPAH STOCKS.

aodn bid, and ulted uoullonl for activy
paa' stocks on Wal Slml Mining an
Exchange yeslerday were

bid. Asked,
.« 812§ 6.2

HEXIGMI GEN’I'IMI. BAIlWlY commr lIMITED

Totlnboldcnof

Six PorC.l. Notes, maturing January 1, 1907; .

Four. and One-Half Per Cent. Collateral Trust Bondl,
maturing. February 1, 1907;

Five Pu' Cent. Notu mtnrinc September 1, 1908.

For the payment of the nbow-monuonod ohligations, at or before thelr ma-
turity, and for other corporate purposes, Mexican Cenitral Railway Company Lir-
ited (herein called the muw.n.nm.ponmmmmmm. dated July
3, 1008, has made provision to issue a seriés of Four-Year Five Per Cent. Glold Notes
of, the par value of $1,000, each, maturing July 1, 1010, Umitéd as to principal to an
amount not to exceed $36,000,000, with interest
days of 'January and July, and redeemable at the option of the Rluvny. at. par
and acorued interest, on any interest date, - .

The trust agreement, copies of which are open for inspéotion at the offices of
the undersigned and of the several depositaries, provides, among other things,
that upon the issuanoe of $38,000,000 of sald notés and the cancellation of the
agreements securing the above-mentioned &bligations, there will be deposited
under the terms and subject to the provisions af said trust agreement (to the pre-
cise details of which reference is Iunby mndo). the !ollowlnc securities: F

$1,200,000. 5% Priority Bonds of the R‘ﬂvw. : ] '
$5,000,000. Mexican Pacific Railway Company First Mortgage §% Guaranteed Bonds;
$2,500,000.' Tampico Harbor Company First:Mortgage 5% Guaranteed Bonds; -

. Consolidated Mortgage 4%, Bonds of the Railway; and

$5,000,000.. First Consolidated Income ‘Bonds of the Railway,

mm.mngn,ooo,ooo ofnomﬂonlybeluuoduponﬂw deposit of addi-
tional security, in Acoordance with the terms: of the trust agreement.

For the purpocec doma;d the Railway has sold said $88,000,000 of Four-Year
Notes to a Syndicate managed by the undersigned and the Bank fur Handel und
Industrie and the Berliner Handélsgesellschaft, of Berlin, and has requested that
an opportunity be afforded the holders of the above-mentioned obligations to ex-
change their respective holdings for new Four-Year Notbs,

Pursuant to such request, the undersigned, on behalf of said' Syndicats, offer
to the holders of such obligations who ghall deposit thé same in the manner herein
provided, an oppormnity to make such exchange on the following basis:

For each ‘5000 Six Per Cent. Note with the coupon maturing January 1,
attached, $5000. par value in-new Notes and $125.00 in cash,

For each $1000. Four and One-half Per Cent. Collateral Trust Bond, with the coupon

" maturing Pebruary 1, 1807, thereto attached, $1000. par value in new Notes

and $13.33 in cash.

For each $5000. Five Per Cent. Note, with the conpon maturing September 1, 19086,
and all subsequent coupons 'hcmo attached, $5000. p.r value in new Notes and
$108.33 in cash.

The new notes are to bear the coupon (m.oo) mtturlnc Jlnuary 1, 1007, nnd m
subsequent ocoupons.

Holders of the above-mentioned obligations desiring to accept this offer must
deposit their securities on or prior to JULY 16, 19008, with the undersigned in
the City of New York, or with either of the following depositaries as their agents:

Bank fir Handel und Industrie, Berlin;
Berliner Handelsgesellschaft, Berlin;
Messrs. Hope & Co., Amsterdam;

Messrs. J. Henry Schroder & Co,, London;
Swiss Bankverein, London and Basel;

who will be prepared to receive the securities for the purpose of transmission to

the undersigned in New York, to be exchanged for new Notés and Cash on the above

basis as soon after August 1, 1008, as may be practicable,

effected without expense to the holders for insurance and postage,
Dated New York, June 25, 1006,

LADENBURG, THALMANN & CO.
25 Bro-djStroot.

FINANCIAL NOTES.
dlr ctors of the

paytblo senif-annually on the.first

The exchange will be

HALLGARTEN & CO.

5 Nassau Street.

EX-CONVIOCT'S BUSY

Perey Smith, Late of Sing Sing, Arrested
for Spreading Bad Cheoks on Leng Island.
Detectives attached to the Brookiyn
deteotive office arraigned before Magistrate
Dooley in the Adams street police court
yesterday Perocy W. Smith, 38 years old,
of 18 Fort Greene place, who was arrested
at Huntington, L. I., on Wednesday on. the
charge of forgery.
is charged, has been forging
checks sinoé Juné 16, at least twenty-five
of them having been drawn on the Title

Guarantee and Trust Company. Several

were signbd with the name of Frank M.

Sohermerhorn, a retired seafarin

Port Jefferson, -L. I, who was slightly
ua.lnrod Smith.

that Smith is wanted in
ty and peveral Connecticut

incoln Safe De:
cent, puy:bﬁtg‘ucu-tu :l

'5 per cent.,
lvl end is at the rate of 7 per cent., an ln-

H""ﬁ‘?{ Co. have bought
cent bondl o( r.h

t e purchue of the Cltlumpz?cht und Trac-

re., and another

tion Company of .Sa
tions are under

Dmperty for which ne[ot
wa

nnuer of the gra-
tulty fund of the o

has
y be succeeded by
DAILY TREASURY STATEMENT.
statement of the
Tre $
. Tz Month, Fiscal Year.

WASHINGTON, Jul
recelpts and expenditures of

Boston, Jemey
towns, "where he successfull
forged choon

man who ln 1
Kings County El
and Btole her day’s receipts, amounting to
about lld. For thi» he got eigh
He was only recen y released.
b as an engineer
Commission and

pochee was & letter stating that his
.pplﬂk:tlm had been receiwed and placed

street )dl to awail further examination.

. Bmith is a blacksmith and a
tradeé, and is a son of Jeffery
The father is also a
The son had worked at his
trade in Bu Harbor, Greenport and l’ort

81,576,682  $7,782,324

‘The recelpu trom customs to-day were $1,163, m
hom Internal revenue, $804,141, and miscelianeous,
Natlonal bank notes recelved for: re-

09,027,
cash -ute mrnt of the Unlted States Treasurer

Smith was idennﬂed as a
7 assaulted an

Gold coln and builion..:

had Appliod for a
with the Panama Can

id coln and bulllon....oeovue forsennen

Siiver cemnc'.'z'e

k n
Snb-ldury ﬂl\'er And ‘rainor col

Anmnt relmbunemem ............. be

MARINE INTELLIGENCE.

MINTATURR ALMANAC THIS DAY,

7:27) Moon rises .11.56
RIOR WATER THYS DAY.

Sandy Hook.12:99| Gov. Island ..1:11{Hell Gate.,..8:04

Arrived—TRUASDAY, July 18
Roneulun. Jllno ﬂ

Cash DAIANCE . ...ccocvviiiniinins oo $178,270,501
DIVIDEND DECLARATIONS.

Dh!rlct uld Print-

l .%m "
°33nm mm:uo- Julrd.

1 smo. GIlveslon. :'m

9??!‘

at Havre rrom New York.
l'lll. at Plymouth from New York,
uw Ameterdam at Boulogne, from New

Live Stook Market,

THURS
ot boovu were 200 head,
mdpl for the nurkel

repon.ed for Friday's
r demand at 7“&0 per lb.. 'lth

les quot:f live ctnlo nudy u 1
dressed welght: refrigerator bee
per Ib. Exports none; none to- mormw

Ipts of ulm were 88 hmo:‘ll of which were

firm at 8@
veals and 6@llc. for

SAILED FROM PORKIGN PORTS,

Saetla for New York,

psom, from shleldl for New York,
‘eutonle, from Queenstown for New York,

OUTOOING STRAMSHIPS.

N
2

MoREE  EEEER REREEE

Celtle, L!verpool. eveeiee

{ steady Colon,

l‘ Ib. for clty dre
dressed.

co!
mDu of sheep and lambs 'vn e,

including 4 cars for slaughters

market, and, with a dngle onr held oyer mrda

Shere were 24 cars ob e. Shee

receipt and ateady: cholce lambs were not plenty

and ruled steady, but slow; all the under grades

H@¥c., and some late sales

St Pwl Somb‘m ton s

and common stock \ven
eslx were held
sold at $8

——

i L AL L T}
8XIIVNINI
u>>>>r>>> 8
EXEEZEEERR

-

5 mmon_to prime sh

wl)l ; culls at $2@83; o
@0.60, with ge

@80 for modlum ‘to pfime; cu ll nol

Dlu‘od mtton neldv at
dreuad umb. u ll.uc a few o

O eiota of Bogs

of s von 1,161 M hwl
for the m‘ﬂ(et. Prices ' firm

Western hogs sold at uuuuo per l
&M Penaylvuxu hogs were

—,OBN—RON OO0 Wt —
¥383833388% 23T,
>>UYVRERS S>> UUNT>

uﬁ w..
m D Gnvuton

Continental Fire Company’'s Statement.
The semi-annual statement showing the
financial condition of the Continental (fire)
Insurance Company on July 1 was made
The assets of ‘the com-

t down as $17,040,386, and the
ties $0,526,908, leaving a net sur-

ded in the schedule of liabilities are
reserve for unearned
premiums on policies in foroe and a naarvo
for losses, ‘::oludl

hm&fmsmin?&ho:mp‘ -
r
nﬁa&‘;'ia’."‘l: dm:&%“‘“m

<

public yesterday.

" Due m»m Juw 15,
ltoma of $6,401 N 8. ...
;(‘ll'l,eﬂn Mmmh\’m 'N

,sr. é&%ﬁﬁ?”‘

L1558 WAl |
7 AT ?mm .
i llml%uun o ncd not l e,

g“&?n Lo uvn.w AKIW HE
AR '&"ﬁ'cgfc‘ﬁ{‘?i :?:v? o g':i
Y S A

20 250 486 619 761
21 271 508 628 787
42 278 519 627 810
45 281 537 632 857
61 292 545 645 873
72 n 554 648 883
88 307 561 665 911
113 407 573 695 913
118 420 574 701 | 980
135 424 = 585 719 975
199 427 . 600 721 . m
210 450 601 733

238 -464 610 751 1000

N hereby given that the prine! o! tho
sald a e~muonod and numbop 2o
each of them, will be redeemed and | uu

un ned, at | oMce in the Oty o Now ork
on S- ret. da September, 1004, and that-all in.
terest on the &me ? from and after suc

date
UNION TRUST OO)IPANY OF NEW YORK,
Trustee,

DIVIDENDS AND INTEREST.

8th Ave, u-‘ ll h Bt

éN'T .ST ' THE RATE OF !’OUR PER
CENT. PER AN‘JUH will be credltemlltou
for the 8§IX uoN‘rﬂs and THREE MO, END
ING JUNE 80, 1 all sums from five dellars
‘uﬁ tgre&thouun bldo}ul"" entitied thereto under

o by-laws able

’IQAD}s President.
ES QUI AN

J. l!Al(PDIW ROBBH, Secretary
Deposits made on or bo(ore JULY 10, 1908, will
draw Interest from JULY 1,

Office of -
AmlOAN sm'rnm . nznnm

oM, BIviD)
QUARTERLY COM. vrocx DI iDBND O L.
tors of the American Smelting and

anln&m R’K 'fnngé'oﬁﬁx.rm z'g'l

S u;roo?u;moln. 1003, te dm P
s ) W 8
’u:;'rd ?I:J,:\e 0,1 The books of e w
o
t three o'clock P, ll June 29, xna, ud will be |

l'eopened July 17, 1
i W E. MERRISS, Secretary.

LEHIGH VA#LEY nunum

Phllldel hll. June 20,

The Board of Directo the Leh| Vcllo
Rallroad commy have this day declared a semli.
annual dividend of two per cent, on it8 cOmmon
stock to stockholders of record June 30, 1800, and a

‘| semi-annual dividend of five per cent, on Its

ferred stock to stockholders of record June 30, POOO.
botlt payable July 14, 1006, Checks will be malled.
WM. C. ALDE 0

Treasurer,

ELEOTRIC BOND AND SHARE COMPANY,
New York, July 12, 1808,

The regular quarterly dividend of one and one:
&unor (114) per cem on the Preferred swok of

e Electric nd and Share comvn beo
declared, payable August 1, 1906, stockho! den
of record at the close of bunlnou i\l mi 1908, o
which date the Transfer Books fo! ) orto:
Stock will close, and reopcn Au un 2, 1008,

H. M. FRANCIS, Secretary.

SAN DIEGO WV?O&DATID'GM & ELEC.

MP
PREFERRED STOCK DIVIDEND,
A dividend of one and one.quarter per cent. upon
the Preferred Stock of this Company has de-
olared, payable by check July 14th, 1008, to share.-
h:olgen of record at the close of bualn;u Julvrtnh

Asst, Sec. and Asst,

1% Oﬁ & IC_OOMPANY
IVIDEND,
A divldcnd of one un one quuter per eent. upon

the ferred Stock o FA has been de-
clared, payable by check July 14th, to share-
h&gun of record at the close of bunlneuo.vuly 10th,

Asst. Sec. and Asst, Treas.

FORECLOSURE SALES.

SUPREME COURT, COUNTY OF NEW YOR
FLIZABETH HAFNER, Plaintiff, agalnst EDGA
bOGAV and others, Defendants.

gununnce of a Jud:mcnt of foreclosure
ulc. uly made and entered in the above umu
action and bcarln: dnlc gi Sist day of u. wm. 1
the undersigned eree in sald nt

amed, will sell n pubuc nuc\lon. at m lc n

lesroom, Nos. W
Borough of M;nhuun. Cﬂ) of New \ork. on t
20th day of June, 1908,at 12 o'clock noon on that day,
by Joseph P, Day. Auctioncer, the premises directed
by rud judgment to be 8old, and therein described
as follow

ALL thnl certain plm or p reel of land muua
Iﬂnx and being II the nt‘ nnd State
New York, a

BEGINNING uueomfr tormed b) the inte nﬁt 0
of the northerly dde of One Hundred and
Street with,the rly side of Madlson a\vonue.
runnln, theuoo narlhvurdly along the easterly
side Madison Avenue, ninety-nine (90) feet
¢leven (11) inches* thenre ecastwardly and parallel
with One Hundred and Thirtieth Street, thirty-five
(85) feot; thence wuthwarﬂly and parallel with
Ma duog Avenue, ninety-nine (09 feet and eleven
H) inches to the northelly nlde of One Hundred lnd

Irtieth Street; thence twardly alon g
northerly side of One Hund! r and Thirtieth Strees,
thirty -five (35) feet to the point of beginning,

Dated New York, June &, 1006,

WILLIAM H, WADHAMS, Referee

ALLEN & SABINE, Attorneys for Plllntlﬂ 140
Broadway, Borough of Manhattan, New York City.

The following 15 a diagram of the pmper.l to be

sold; Its_street numbers are 2050-2061
Avenue, Borough of Manhattan:

N
0y u -
H
< - -
gt é
5 . <
“150th street.

Tho approximate amount of the lien or chs
tisfy whioch the .megeunbod property

ts and

allowance amounting to $438.77, together with the

expenses of mo ue The approximate amount

of the tazes, & ts and water rates, or other

flenis to be aliowed to the purehasar ous ol the pur:
oh mone:,. or pald by the feree, 18 83,

an
guod mwaltl)‘rk. ath day of Jun

‘1;%. :r:‘.oh': salels -’Jgoumad to iyah'ﬁog
ST R

unﬂ 1908,

WADHAMS, Reforee
ALLEN & sums. Attorneys for Blatnin i
Broadway, Borough of Manhattan, New York om

onﬁ:\_n LEGAL NOTICES.

?N IS CALLED TO TH! AD\'ER
TISBIBNT N THE CITY RECORD of July ll k)
24, 1008, of the. oonnnnnlon by the gou

sessors and the enterd nl' in the uruu tnr the Col
Jection of Assessmeénts and Vm Ansess.
ments for LOCA A‘{"g?\ m !N THE

H ARD, ECTION
ﬁnnm m'.OI'LATING, GBADINO B lN
D FLAGGING, from Convent Aven

Nicholas Terrace
HERM A. METZ, Comptroller,
City of New Yort. Julr 10, 1808,

ATTENTION CALLED TO THE ADVER-
TISEMENT IN THE CITY RD of July 11 w
24, 1908, of the confirmation the Roard of
sossors the enu-rllt in the Bureau lor the
leotlon of Asséssments and Arre. r’r

for LOCAL IPRO\‘!ME\ S IN oy
OF THE BRON. WAR SFJ‘TI N 8, GRANT
AVENUE—8 R. hmmn 'East 1618t Strees and
1634 .8greet. .

HERMAN A. METZ, Oompnollu
Clty of New York, July 10 1908,

More Post Office Clerks for Brookiyn.
Postmaster George H. Roberts of Brook-
lyn yesterday received authority to appoint
ten addmoml olork August' 1 a
sub-omion, 3: as 127, wﬂlmbo
opened at gvly and East Four-
teenth sueet

v m. 'I‘l‘m‘ les.

' William H. Ramsey, builder, of 67 Weat
104th street has filed a petitiod in bankruptoy,
with liabilities $44,828 and no assets..

Spencer K. Sutherland, mason bullder of
Youkers, has filed a_ petition In bankruptoy
hero. wllh liabllities $12 #86 and mominal

' Judu houxh of l'nnod States Dlstrlct
Court has appoin B. Hamlin ré-
celver of the asseta bf \\ﬂlh 1 A, Lottimer,
lessee of the Prince rge ul. at 12 and

$1,000, and

: 4 East Twenty-eighth street
i BB T
. A
] g of w ,000; Sup;
guests’ accounts, x.uoo.’ 2 ,J

w mad th
ulonen A8 poon thereafier as m‘a
for oolmructlnl & rese rvolr, nolu. &

Ige masonry Dam

eoting ‘%n
E:""""?%mu‘ b‘m%mru nl ?o Oroton .'l.l’

fgi e W e
o8 southw:
the New York Oonlnl.:‘nd H\l% l" e mod..

H.rla‘i[n n?lvmon. approximately 52 ml from
“rhecxf.umy required will be five hundred thou.

The contract will be completed
within thirty-two eonuo"w?“{-?‘ ) b. following
&ommonlh in whioh the contract i dnod by the

'l‘holuln Damhloboblm Hlt
with
chltalobe ulllo! ;c?lﬁnul

"l'hedf llow] l tate
o own: I - ‘statement,
estimate of the En or, of the'quan tm .‘R.
various clasees, of the nature
near as pncncobln. of the work "1
APPROXIMATE STATEMENT OF QUAN'I'I'NBS.
Item 1. River controlling works, lump
Item 2. Steel aerléxk 5m In.the Mein Dam (0
tons can be recovered),
Item 3. Earth exuvnlou Clu- A, uo.m cuble

ards.
:lrldem 4. Barth excavation, Olass B 11,678 cuble
nem 8. Harth excavatlon, cu- O, 130,000 cuble

Vi lrt;m 8. Rock excavation, Class A, 202,02 cuble
Item 7. Roek excavation, Class B, 13,80) cuble

yards,
nem 8. Rock excavation, Class O, 35,880 cublo

ya
cult:lem irdnenlllnx and embanking, Class A, 208,600
C ya
lhtlem 10. Renlllnc and embanking, Class B, 87,620
cu
lum n Overluul. ulvalent to 1,000
nrdnuula 100 fen ", oyble

Item 12,
m'm 18, Tiver nnd lun’%er. 2, ,oo'thouund foot

nom 14. Round piles, 10,240 Imear foot.

Item 15. Portland cement, 270,000 barrels.

Item 16. Crushed stone and .creonaﬂ grivel for
miscellanepus uses, 660 cuble v

Item 17." Concrete’ blocks, u.zno cuhle yards.

Item 18. Monollthle conergle masonry,
8,000 cuble yards.

Item 10. Monolithlo concrete masonry, Class B,
llm ouble yards.

Item 20, Granolithic finish, 8,000 squa

lum 21, Orout ot Portland cement, nqnmlc

mm g‘ clo masonry, ﬂ‘? ouble yards.
Eﬂwﬁn."o oublo nnu,
lum f stone Y. 1,500 ouble

‘mu. Block stone mason: r l.mcuu mnf\-
Item g0
nem 'P.tam
Io p.vlu. d'ia umeu nolur.
looo euble B
Item D. Ty rubblo masenry and paving, ».ou

éublc
!um m. RI p rap, 1. ﬁ' eubl

Item 81. v.xm -l\im» sum, |
Item n

o

¢ m lﬂ' lle

o e Jtem 55, ou- roRse r Y
'mmusmlm-munmnmauoa. ‘

Ttern 7. Steel and wrought iron work, Class B
‘m'tg,o IMM ngs, A. 8,000 lincar foet.
Item fulll*m Olasa B, 2,000 linear foed.
Item n Hauling, caring for sotting metal
work furnished by the eity, 2,000 1
D‘lrt:‘nln“gpSupaulmcun of l at Malg
Ttem 42 Suplmrudm'ol Oontrolling House o8

the Conpecting lu:;d. lum
m|m‘“a. Huhgon 5 m and wooden
gratin sum.
Ttem 44. Hl'h rc. surfacing and misosllanecus
work, 45,000 linear feet.
lrt;m“.lmvue roads and paths, 6,000 msquare

2
Inchen or IeFulula h‘ﬂlf' “"M.d pose s ¢

Item 47. rnishing snd wng vlm pipes
16 or 18 lnchu in diameter, 1

Item 48 Fence and snrl '31 n.mo lhunr

Item 40 Stone boun 100,000 linear

Item 50. Clearing the reser r. 1,000 aores.

Th rk 1s & zod r 480, Laws
1883, eof":he é.lmm :" New York, wud the ame
ments the

o N
nied b It oert RE: ?ﬂonﬁ
!heganor'n nnrmunlntea ot
York, drawn to the order otto

money to ho amount of $28,
Coples gnm eonulnlnc nmm lnlm
tion lor bldd.n.

tmt md bond nngmved by the Co tloa Ooull-

sel. and tions. can be ned at t hc

ofMos or the Aqueduot Oommldone on 'pg|

tion in person or by mall Lll(ewin sets o tho-
nphu of the contract drawii can be obtalned

e o%ee of the Colum oners on the pay-

mm o t.
N F. COWAN, President.
HARRY W. WALKER, Secretary.

o1 ‘?l%]I,AIIﬁJ;O HOSPITAL—Fort: W:'dlwn , N,
't':: nce’lved untll 10 A.}I’“’J ‘Ln mo. tor nuln
U.

shoo;:l:d s the right to acce tor oo aay s
ﬂ dsaupom. or fn; pnrt umrzol W‘%‘%Aﬂ'

DEPARTMENT OF DOCKS AND FERRIES,

Sealed bids for nmn‘ in at Blackwell Section,
Fast River, wlll be vg. by, the Commissioner
of Docks at Pler “A,” Battery Place, until 13
o'clook r'd,ul y ASth, ‘1908,  (For particulars

" City Re

DEPARTMENT OF DOCKS AND PERRIES.

Sealed blds or estimates for electrical eruln
sets (1011) will be recﬂ:ed by the Commisaloner
Doocksg at Pler , until 12 o'c) l
M., July um. lm (Por partioulars ses City
Record.)

DEPARTMENT OF DOCEKS AND I'ERRIBS

Sealed bids for re
boats, etc., and mpnlr‘l%) will be nulntr,r

the Commluloner of Docks at Pler "A.
Place, until 12 o'clock noon, July 20th, lloa. l"ov
particulars see City Reoord.)

DEPARTMENT OF DOCKS AND FERRIES,
Sealed bids or estimates for re lrl to pler 100! '
of 80th Street, Fast Rliver, tc. 0) '
celved by the Commissioner cgl h
Battery Place, untll 12 o clo l July lm:. 1
(For particulars see City Re

PUBLIC NOTICES.

SUPREME OOURT. SECOND JUDICIAL DIS.
TRICT.~-In the Matter of ﬂn App Ication of the
City of New Y!rlt 10 aocqul real m
in the Towns of Le¢wisbaro, Pwndﬂd and Red-
ford, Westonester County, New York, under Chap-
ter 490 of the Laws of 1883 and the laws amendatory
theléool f% the puﬂ " u‘gt ;ud. ;:’d n.olrvoir

ross River, and for the purpose of su|
the City of New York vmh an increased uu?pl"“
PUEROSS RIVER DAM AND R 1
OND DIVISION. —NO‘I’IC “Fﬁ.rﬁo’
gr MOTION TO CONFIRM I'OURTH SBPAMT

PORT,
%’ubllc tice is ‘hered; the
pln'o no ﬂoltrnc‘ l’:ﬁ.'ﬂ' m

and John J. Brown, Comm! o

Pnlnl in the lbo\'& Jtlﬂed matter a xhd

he office of the Cle 1 estchester,

J Whl::’ephlnu {n sald unty. on the 28rd day of

u

ReNo'l"ltcel is &"h" 'lven !Mt the Ponﬂh. Se
ncludes an

deﬁocnnted as lell :oc. . 49, Clmg 70 .n'ﬂ'n

in sald proc s‘edi
Notice Is further Iven that an aliﬂcu wlll

be made at a Specia enn ot tlu
of the Sule of New York
lhe Second Judlcial Dm.rk-t. at !he Oourt onn
in the Borough of Brooklyn, City of New York,
Coun gof Kings, on the 6th day ol Aus\ut. 1008,
at 10:30 o'clock In the forenoon of ay, or A8
soon thereafter as counsel can bo heard, for an
order confirming sald report and for such other
and further rellcf as may be just.

Dated New York, July 8d, 1060,

JOHN J. DELANY,

Corporation Co
2'Tryon Row, Borough of lunmu NewYo ‘23”7.

SUPRBME COURT, SECOND JUDIOIAL DIS-
TRICT.—In the )(n'.er ot the nmlmlon of the Clly
of New Y

ork ‘10
Towns l.bevl!bo
chester Oounw. New ;?)rk. und‘et pter ﬂoﬂn
Laws of 1883, and the Laws umendnory lhomi
for the purpose of & dam and reservo
{ver, and for the purpose of suppl lu tho C1
ew York with an Increased supp y of pure

C%om Rm DAM AND RESERV!
DIVISION. —NO’I'I%E‘OP PlLlN% f W
PORT. —~public. N Notics, e
seo&rm d“on w gnl‘ g‘wa. Johl
praisal in lha above entitled mmr.

ouk:e o! the Clerk of the County o
Plum in sald Conmy.zn nu“m

Ju
Nouoe is further nvea thn mo

R&’:{l‘tmdmﬂ oels o.. ‘. 8. 11, m.ﬂ hus

Notice u Turthe .lvm thnt an application will be
made at & Special the Supreme Court of the
State of New York, to bc held in and for the Second

on lbe 16t y of uly. um u l o clock in

forenoon of fler as counsel

can be hn orn conlrmlng sald repory

udbtlucllo au lef as may Nfo
Dated New

JOH'N J. DELA\\'

Oorporation Counsel,
2 Tryon Row, Borough of )unmmm.
), e‘w ‘ork City.

WANTED for U. 8. Army: Able-bodled unmar.
ried men between ages of 21 and 88 citizens of
Unlted sum of (ood chnrncu-r .nd te rate

MN &n ‘nl‘ll -v"'%'a"f“ av., 85 E ’

mv. landt 'st., New Yérk: of i- Fulton st..

..'.‘.":h W’-"wﬂ\

.‘l’
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e

e
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