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G6AL SUGKR PLANT SOLD.

$4.500,000 IN SECURITIES

ITs -
BRING $235,000,

Head of the Warner Sugar
which Has Heen Opersting the Plant,
Held Stocks and Beods a8 Cellaters)
~0ne of His Directors Bought M

Beourities having a face value of $4.500,-
000 and representing the entire ocapitalize -

tiop of the Empire Sugar Refining Com-
P“‘ have been sold at publie auction at
Adrian H. Muller's auction reoms, William
and Pine streets. The company is one
of the sUgAT concerna started by the enter-
prise of Adolph Segal, whose loans had

+ muoh to do with wrecking the Real Estate

Trust Company of Philadelphla. If the
price at which the securities were sold is &
correct criterion of their value stock-
bolders of the trust company may oon-
gretulate themselves that they were not
tumed into the trust company together
with othar Segal securities. They brought
but $255.000.

The plant of the company is at Edge-
water, N. J., opposite 125th strest, this
gity. [t was planned to have a daily capac-
fty of 2500 barrels of refined sugar. Last
spring the plant was leased to Charles
M. Wa ner, president of the Warner Sugar
Refining Company, who has since operated
jt in connection with his compan l ﬁ
Warner held all the bonds and stook of ¢
company as mvuw for a loan made by
bimself to Mr. Segal. The amount of the
loan Mr. Warner would not diselose yes-
terday. It was on account of hllua
pay it that the securities were at
netion
“nf the securities $2,000,000 was in bonds
and $2.500,000 in wtock. Half of the bonds
were #old last week for $120,000 and the
other million Lurdny for $125,000. Yes-
terday also 260,000 shares of steck
were sold for $10,000. The purchaser of
all was (renrge M. Ballou

Mr. Ballou is a director of tho Warer

Sugur Refining Co and is also an
officer of other companies in whioh lr
Warner is interested. transfer ol

ownership h:f r!): ‘noouru

indicates that t a sunt
Company's control ofr‘L Segal plant h
likely to be permanent.

A CANADIAN PACIFIC EXTRA.

——

One Per Cent. to Be Added Next Year to
the Usual Bividend.

i\t the annual meeting of the Canadian
Pacific in Montreal yesterday Sir Thomas
P. Shaughnessy, the president, announoced
that the directors had decided to distribute
among stockholders the proceeds from
deferred payments and interest on land
sales. For the ourrent flsoal year the dis-
tribution is aqual to an extra dividend of
1 per cent. [t will be paid in semi-annual
instalments of '; per cent. on April 1 and
QOctober 1

The returns from the land sales, Sir
Thomas said, would be allowed to acoumu-
late and would be invested for the company
until the directors decide on a definite
regarding them. He also nud that

$5.000,000 of mrplu- eam

last year for extensions an im rovomsnts

had not been expended, but tba.tt directors
had decided to retain the money in the umo
fund for purposes that wm probably be

found during the current

There was adopted a ruol\mon authoriz.
ing the issue of 4 per ceant, debenture -toek
for the construction of branch lines in the
West and the leasing of small lines in Ontario
and Quebec. The retiting directors
ence H. Mackay, Thomas Skinner, rd
Strathcona and Sir Thomas P. Shnu‘hnuny.
wore reelected.

IRON

A MI AND STEEL 00

Susquehanna  Reorganization Plan  Ree-
ommended by Commirtee.

The reorganization committee of the Sus-
quehanna [ron and Steel Company proposes
the formation of a new company to be
known as the Susquehanna Iron Products
Company and to have a capital of $750,000
7 per cent. eumulative preferred stock and
$2,000,000 common stock. The par value
of the shares is to be $6. The preferred
stock will be offered for subecription at
par: one share of the common will be given
as a honus to subscribers for ¢very two
shares of the preferred, o nd $125,600 common
stock will ba retained in the treasury. The
remainder of the mon stock, $1,500,000,
will be exchan Gxn for share for stock
of the Susqu Iron and Bteol Com-
pany, of which there are now outstanding
sm-- shares. The $300,000 outstandin,

bonds of the Susquebhanna Iron and 8 ﬁ
Company will be continued as a prior lien
on the property.

The committes ur the adoption of
the plan, both 2s calculated to promote
the best interests of the stockh rs and
the only alternative for the sale of the
[rl;up«-ny at publie auction by the receivers.

e Commonwealth tle Insurance and
Trust Company of Philadelphia will act
as depository under the reorganization
agreement.

CURRENCY RELIEF PLAN.,

President Curtits of the Bapk of North
Ameriea Makes Seme Suggestions.
Alfred H. Curtis, president of the National

Bank of North America, has sent out a cir-

cular letter embodying a plan for currency

reform, He favors the appointment of a

commission to revise the national bank

101, and suggests further that national bank

notes be nmade a part of the legal reserve |

of national banks and that the Government
receipts from revenues and customs be re-
deposited in the national banks on the day
they are received, the banks paying interest
at the rate of 2 per ocent.

“It is apparent,” he nyo “tha tthe retuin
ol the people's m: ple’s banks
will woive the currenocy qucla‘o

SECURITIES AT PUBLIC AUCTION,

The
suction -«
$3.40 Virginls (ron, Coal and Coke 1st

e 5 cent, bonds, [ o1
00,00 Emplre  Buger ReAing ‘

C':'n $125.000
)aay 1st mige. S r—em .
23,000 \~‘arrn r‘mpl-:I 'Iu::r hll
mpany stoc 10,000
0,000 lnnn My, Florenoce ral

n.m{!n‘ sce uridles were sold at publle

t.or;» Imerurhn Ry ist mige
L. gold bond: 200
0 \l‘lr"l .Euu BAnlm  Trust
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cated 1,000
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Business Treubies.

A fudgment for 913,083 was obtained here
Teeterday by default agamast the Central
Felt and Paper Company, manufseturers of
rooling paper, in favor of W. Edwerd Leigh
on fo ir nom It is said that the company’s

factory at Long Island City cost $100,000,

The company has a bond issue of $150,000.
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lated %0 such matters as
But could hardly endanger Gho
negotiations. Put with the

steadiness displayed by the common in the
face of the volume of selling orders indicated

A member of a large banking hopse not
heretofoge supposed to have any direoct
interest in United Btates Steal makes the
statement that while the termas of the ore deal
80 far as they can be regarded as camplete
are highly favorable to the S8tesl Corporation,
the easentinl fwot underiying the buying of
the stocks is that prices meagured by esrnings
are relatively low. Bearing on the same
subject the following statement made by &
director of the company is interesting: “The
United States Steel Corporation is deing an
extraordinarily large business. New orders
are coming In rapidly,and it looks as though
there would be no let up for months 40 come. "

It is easily conceivable that the United
Btates Steel Corporatiop oould make money
out of the Hill ore lands from the very time
of taking them over by selling ore to furnace
men and other corparationa engaged in the
various branches of the industry. As already
pointed out, the Steel Corperation since its
formation bas been obliged to abide by the
terms of contrgots previoualy entered into
whereby other makers of pig iron drew &
supply of ore from the lands taken over from
the Rockefeller interests. Some of these
contracts have recently expired and others
are at the point of expleatiop. With only
its present supplies of ore the Bteel Corpora-
tien could hardly afford to renew them, but
fortified with the Hill properties it could not
only do so but might be enabled to allow
those concerns whose growth has been ham-
pered by insufMociency of ore supply to axtend
their worke so as tocatoh up with the progress
of the industry.

For two years there has been little or no
speculation im Rook Island, and ail through
that time the stock looked as if it hardly
had a friend in the world. Those who knew
all about the property had very little to say
about it. When earnings fell off in 1804 no
elforts were made to conceal the facts, and
when improvement came this was made
squally elear in the mont statementa: but
no one cenneeted with the company - ever
drew atteotion to the change in the road’s
position, and the public were left to draw
their own conclugions. As a rule the con-
clusions reached were not favorable, the
tendenoy of the trading element being to
argue that a company which was farced
to suspend dividends on ite preferred stook
could not be particnlarly prosperous. Mean-
while quiet sceumulation went on, bat only
those who had bad their wita sharpened
by & close study of the earnings wers able
to distinguish the real character of the deal-
ings in the stock until the publication of the
annual report made everything eclear. In
view of the light which that shed on eonditions
surrounding the property the assurances
that the company had “turmed the corner”
were hardly necessary, vet they deserve
recognition as having been given at the very
beginning of the upward movement.

Occurring simultaneously with the move-
ment in Reck Island the rige in Colorado aad
Southern was timed to create the impression
that control of the latter was about to pass to
the former ecompa. Such a deduction
was aceepted by ny traders in view of
the fact that certain Rock Island interests
have large personal haldinge in the other
road, but the statement in made on high au-
thority that these interests no longer have
much of & voice in inducing the Rock lsland
cempany to buy other propertiss. Reck
Island does not now believe in the polioy
of buying up outside properties for the pur-
poss of entering new flelds or protecting
its present territory. ‘The system Is big
enough for all practical purposes and strong

enough 1o resist encroachments and punish
troublesome neighbors. The system will
hereafter work out its destinies along ex-
jsting lines, neither asking ner giving favors.

*A semi-annual dividend of 24 per cent.
on the somman atock,” that was the announce-
ment of the declaration made at the mesting
of the Atchison directors, and the fact showed
that the most conservative party, headed by
President Ripley, bad carried the day. The
announoement was disconcerting to specula-
tive interests in the stoek market, but in
conservative quarters the action taken was
commended on the ground that it dissrmed
eritiolsm and left the way clear for independ-
ent action untrammelled by established
precedent in the copsideration of a & per
cent. rate six months hence after the heavy
business of the coming winter has produced
its effect on net earnings. The interests of
legitimate investors are not sacrificed bya
declaration at the rate of only 5 per oemt.,
although it is manifest that the road is erln.
this year at the rate of between 14 and 18
per oent., sincé the diverted profits must
aocrue to the benefit of stockhelders In the
long run. —_—

Immediately on the an nouncement of the
dividend Atchison sold off sharply on liquida-
tion of speculative holdings, but it was fels
that the effect of this selling would be to im-
prove the technical position of the security,
and to pave the way for & healthy advance
later ip recognition of the great aarning power
of the property and the prospect for a further
advapece in the rate when this can bhe dena
without exciting eritielsm or arousing hoe-
tility to the road in any of the sleven States in
which it operates.

One of the traders thought he saw an ulte-
rior motive m the action of the Atehlvon direc-
tors in making the dividend rate only § per
cent., whereas 8 per cent, and even 7 pér cent,
had been talked of. The suppoaition of this
operator was that there was & purpese to
facilitate acoumulation of stock in the Interest
of Pennsylvapia, On the swhole, however,

it was conceded by the trading element that
the course followed and the practicsl cer-
tainty of & further increase within & year left
Atchison with vary handeome possibilities for
their class of nﬂﬂoﬂ

W Even at the lowast pnlnl touched by Atchi-
son this stock and Southern Pacific soid

“It would be slmost 8 pity,” paid & trader,
“that the ore deal should be definitely an-

As 8 great deal of money must be sent from
New York to sid in the crop movemenst in the
Northwest, which is & couple cl'oohmu
than ysual, it may be nawessary for

MISCELLANEQUS MARKETS.

Coffee Firmer, Thea Easier~Previgiens
Stesdy.
Coffee was somewhat firmer early, though

and the offerings were light. Later on, how-
m & renewal of liquidation caused & sot-

The visible supply inoreaged 1,906,000 bush.
during the past month and now amounts ¥
12,153,621 bags, against 12,024,089 & year agh.
A Havre cable sald: “Increase in visibie

ly bas been discounted.”

is stated that negotiations are now under
way for & second loan of £4,000,000, %0 be uced
in carryipg out the valorization plan. The
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RAILROAD EARNINGS.
Mmcr and qusw

IJI [ ru-gl:! 56
4th week Sept.. 16,0
Month Sept .. .. 790,091 u‘ sia X;‘ 54,885
From Joiy 1. 2060843 2578085 Dec 8226
Wahash:
4th week Sept.. $674.354 $641 250 Inc. 83°.1158
Moath AN I8 AM  Inc 250,007
From Jul} 1. 722027 ' 4\5 a0 Inc. TR0
ILLINO TS CFNTRAL.
The Niols Central Rallroad Company reports
for August:
1806 1906. Charoes |
Gross earn 04,480 251 M4 0IA838 Inc. 70,418
Op. exp. & tas. .l.tll. 280,787 Inc. 437201 |
Netearn..... |1_m.::3 $1,181,048 Inc. 339176 |
From iy 1 N
Gross earn... . S8ECA07 §7.784.8M lne §1.083,503
Op.ozp. & e, l.ul e 5, m m inc 778,107
Netoars. I:J" lll .2 UR |M Inc. S3%458
ATLANTIC COANT LINR.
The (Amn-u- .(‘M Line Rairoad Company re
r r Augu
RIS K A8 1005, Changes.
Gross sarn .. ", m:u 2, 768 Inc. 8218,491
Op.exp & lll ‘ ll’)(ll 'm_:n Ine,  315,7%2
Net earn . mo.m NOM Dec. 999291
From July L H
Groes oa $3.747.067 $3.502,078 Inc. $443.281
Op. #3p. 0 .. ll..lﬂ :.m.m Ine. 080.%20
Net earn 9644810 $%00.149 Dec. $161 5%0
CHITAGD AND ALTOY,
The "‘"'X"" and Altop Railroad Company re-
foi ugusk:
ko ” 19000, 1905, Changes
(irons ea MLARATL $1068.300 Ine.  $8.MN
Op.exp A taxes  673.878 ‘Nl 588 Dec 35,015
Nﬁﬂl‘..... mm llﬂ 101 Inc. 8111548
II NI!
m S$2)72,554 91996007 Inc. $1N5.017
0...;9.& taxes l.:M,nO l,ﬂtw Dec. io.uu
Netearn. ... WA78178 anzm Ine. 0‘05 ™

WISCONNIN CRNTRAL.

The Wisconsin Central Rallway
ports far August:

Company re

1908, 1905 Chanoes.
Gross earn..... J8T 8841 008 Ine. 280,104
Oper. exp. .. Gl‘l 382 004 Inc. 13,108
Neteam..... lﬂl mn m'l Inc. 82100t
Total incame. .. m,ns lwt.w Inc. $2027
Chgs., tas,, &c. 100048 1498347 Ine. z}o’
Surplus. ... 128,087 084 Inc.  $7,1T)
m luu i B
Om earn..... $1 .2.1 337 S123280% Inc.  $5R.9%
Oper. exp...... :.m T8 217 Inc. 4,973
Neteam..... uu. 1 MN Ml Inc. $34,008
Total lncomo LIS Ine. 30,148
Ohgs., Wax., & nln mm lac. 8472
Surphus .. mwﬂ lim fne. £474

NASHVILLE, CHATTANOOGA AND AT. LOUIS.

The Nashville, Cha s and &, Louls Rail-
way Company mi r August:
. lﬂf" i Chllx;n
Gross eam.. ne.
Oper, up,.. M w Ina. lﬁ.’l‘l
Net sarn... .. 203, Dee. .1 027
Tnt,, tas & rtls. l‘.ﬂ .__'_9_'_?,"_ Dec. 09
Surpins. . Y085 © 983,788 Dec 8.1
rom July 1:
Ovron earn..... $1,87.778 $1.874.021 Ino. §208, 757
Oper. exp...... u_n.m 1, ‘ Ine. 190840
Net . 976 $405,787 lno,
ln..eu? rils “:fim nt.ll. Dee. 'um
Surplus.... lm,m mm Ine.  $15,825
CANADIAN NORTHERN,
The c‘ralu Northern Rallroad Company re-
ports for Augus!
'z'” lnrr..“ e
Gross =arn... ’ 7,
o;er. exp. 'ﬁﬂ Ine. 158,000
pps .
Net eamn. ez 100 .IH 0 Inc.  $%,.400
rrom July ¥
arm..... M, mm $C8y, Inc,
T ' Mg’ Inc. %3
Net aarn... .. m $264.300 Tne, $143,%0
TAROO AND WISSTSSIFrPT VaLLmy,
The Yazoo uc Mississippl Valley Raliroad Com-
pany reporis for August:
mms u':l A l"c e 5 208
earn... : v :
n::p. tanes ﬂﬂlu ul.nu ine T4 bed
Net sarn.....  S4LMIDaLM0)S3 Inc. 811878
From July 1: .20, asan |
Gross g Be. B398, 100
Opexp L3470 1134080 Inec. 200010
Defiett. 320 0140557 Dec. 905,350

WREBLING AND LAKE BRIN.
The Wheeling asd Lake Erie Raliroad Company
u..ﬂ. for Aw
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$6,624,773; for new equipment undelivered
June 30, 1900, $2.472.783; for new terminsl
facilitien, 88,200,200,

to company $4,680,100. Ths diseount and
Y on these two aples have

into and
The weather conditions with more

building of she Loujsrille passenger station,
the repairing of World's Falr equipment,
the yellow fever for filvé months on the South-
ern divisions, and the unusual number of
destructive acoidents, accoynt for most of
the increases in operating sxpenses, sxoept
locomotive repalrs, which inoreased 50.8 per
cent., due to heavy eepairs required wpon
seventy-six new engines put in serviee in
1904, and twenty-one old ones taken over with
the Atlanta, Knoxville and Northern Rail.
road, and to deferred light and heavy repairs
during the time of wemovwal from the old
to the new shops at South Louisville, which

MARINE INTELLIGENCE.

INCOMING STRAMAHIPFS.
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Notice of Corlifientes Oramn for Payment Nevewber 1st, 1990,
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" HOLDERS OF

NorthChicagoSt.R'y fet§

due July Ist, 1906, and now past due,

are requested to communicate with the un-
dersigned, stating the amount of bonds
held by them, as it is intended to take
steps to epforce their lien. ‘

F. J. LISMAY & (0.,

30 Broad 8t., New York.
189 East Jacksen Boulevard
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Chisaga, llinois.

Hartford, Coon,

Western Trust & Savings Bak'

167-159 La Salle St Chicage, Hlinois.

0,501
0.
9200
o
9,580
2,428
2,438
0,437
0,448
L X0
0,408
808
basy
9608
953
B0
» 540
L
0.840
8070
9.883
9,008
a02
\amn?
27
.74
0,708
0.784
9,750
9,798
0,708
0.801
vz
083
0.814
0,849
0.578
9,082
9.088
9,92
0087
0,000
0,002
0004
1006
10,026
10,040
10,084
10,082
10,008
10,008
16,64
10,128
10,120
10,187
10,140
10,108
10,172
10,186
W22
joze
10,228
10,231
10,240
o.u3
W
W, 292
w1
10,8m
10,844
10,48
10 500
10,858
10,281
10454
104:9
10481
10,448
10471
10,410
10,480
10812
10,584
10,851
10,598
10,578
s
10,618
10420

the office
{ noon on

notire is hereby
the sale of sald
lbo\- named mmm\:lll purchase,

()lf' NEW Yf')rf‘l‘%( N
Ay,

aﬂ" 'ﬂlhcu-"r
par and Aaccruy
cont. of the par value In addi
UNION THUST COMPANY OF NEW YORK,
Trustee,
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Interest,
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Union Trust Company of New York
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. A8 trusiee 3 h

twenty usand dollars (820,000) hne been pal
to this Company 10 be Wnvested In the pur o
bonds M sald lssue for the Stnking Y‘uod and

fven that sealed praposals for
to the amount that the
will be recelved
UNION TRU .\ﬂ' K‘OHPA\Y
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10.720
10,738
10,787
10,781
10,798
10,7%
10,784
10,791
10.7%4
10,809
10,888
1058
10,887

1nzm2
11282
11,240
11,241
11,288
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11,086
11,20
11,08
11,508
11,04
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11,49
1.4
11,450
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Mo
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11,598
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i
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11,840
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ELECTIONS AND MEETINGS.
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1
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12.000
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1299
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i
12.220
1
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122
12278
12,208
12,804
12,408
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12,877
12,881
12,408
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12,414
12,422
12,440
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1?47
12479
12,038
12,081
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12,682
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12,608
12,649
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1293
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12,084
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12,0960
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18,000
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13,087
18,001
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1.7
(LF
18,408
1343
13,428
13,440
18,484
13,498
13,400
19,604
13,867
13,670
15471
18,678
13,001
13,002
13,008
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18429
13,689
18,646
13,807
IR 1
13,708
18,19
13,748
18,1791
18,797
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13,844
18,908
mm
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18,088
13,001
14,008
Hm
14,087
14,046
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AL Rl
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14,50
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14,281
14,358
M0
M40
14,487
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e
A

s

Hu5
14,809
822
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e
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1
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18,100
%1
15,182
15187
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15,200
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16,240
16,249
15278
16,260
15,508
15,818
15,008
16,979
15,400
15,416
15,440
16,48
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15,457
16,408
18,470
16 400
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16 628
15,602
15,585
16,540
16,568
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15,584
15002
15,508
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15087
15,000
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15,704
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1467
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*Hae
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10,020
16,029
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|
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18,228
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e
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16,706
18,768
16,502
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10,861
1806
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GIRARD TRUST COMPANY, Trustee,

C. J. RHOADS, Treasurer.
September 15th, 1906.

“Mm 8

Pennsylvania Company 3%4% Gold Loan of 1991,

Notice is hereby given that pursuant 8o the terms of the agreement dated November 1, 1901, bistween
the Pennsyivenis Compacy. The Pennerivanis Raliroad Company sad Girerd Trust Company, Trustee,
one thousand Wiree hundred and ihirty -four sertifiostes were this day drawn far redemption at par on
November 1, 1008, tn accordance with sriicle four of eaid agreomentt.

The certifiostes. drewn and numbered a8 below. sbould be presented for payment at the ofce of
Oirard Truss Company. Trustee, Broad and Chestaut Sireots. Philadeiphis, Pe..en or afier November 1.
1808, with all unmatured couponsattached. Jnierest will coase on the above cortificates November 1, 1900,
280
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2,008
2702
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2.1
2
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21
2740
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2,708
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280
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2,820
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1.7
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7.1
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17,082
17,086
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17,908
18,000
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18,168
18,106
18,118
18,181
18,183
18138
1810
18450
16,07
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DEPARTMENT OF DOCKS AND FERRIES,
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Pald by banks 1o Sub Treasury.....
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Loss to banks same period previous week
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Constables Selze Gourdain's Bank.
Cuicaon, Oet. 3.—Bix constables seized |
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possession of the First Nation Clearing
House and the Imperial Secret Service |
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The cefee¢ merchants and bankers who
hhve already sasisted the Brazilian Governe
mont in carrying ocut the coffee valoriza-
tion plan by making a loan of $20,000,000

movey to be need, in all mhltbim.y for | have agreed to make a further loan of the
moving the cotton orep. From San Fran- , same amount for the same purpose. The
) wes trarsferrod through the | loan will protially né phoed more exten-
Bub-T ry h‘m_  on account of gold | sively among oof”2e merchunts and hankers
im from unmu a | at | than was the one first authorized, but apart
the o . Brown !r this he conditions ame the same.
Bros. & Co. were the $700,000 | Arbuckle Bros. and Croreman & Sieloken
" Co‘& mth.NnYorhhom.o‘ ted in the
3500 500 . - Uun.’ o Havre aad .




