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BROKER LONG ‘BLACKMAILED.,

SUSPENDED FOR FOURYEARS FOR
SPLITTING COMMISSION.

pdwin F. Raynor Sald to Have Balked ag
past at & Demand for $3.000 <Trans.
action Was BEIght Years Old —~Many Bro-
kers Consider the Penally Too Severe.

{he zovernors of the Stock Exchange
pave imposed the heavy penalty of four
msion upon Edwin F. Raynor,

:'9‘1‘..“,- trder, for violation of the rule for-
hidding sphitting commissioms with cus-
tomers. 1 he offence was committed eirht
gears ago and, according to Raynor's
friwnids was proved against him by the
agency of a formeér customer who for
voars hus extorted money from him under
threat of exposure.  The broker, they say,
complied with these exactions until able
to do 5o no longer

Mr. Ravnor became a member of the

exchang: m 15808, at which time he left the

pmploy of the Farmers' Loan and Trust
Company and started the firm of E. F.
Rayuor & (o, Four years later the firm
failed tait soon  afterward Mr. R‘ynor

settled with
sinee that time his business has
wen entirely that of a floor trader or
specialist, and of his conduct during these
six years there has been no question raised.

According to Raynor's friends, among
them =umne of the most reputable brokers
fny the Street, the transaction for which he
was expelled dates back to 1898, It was a
dealing. thev say, with a customer whom
be considered his friend and whom he
favorsd on the ground of friendship rather
than lweause of a desire to secure iness

stated

by rebating. It was on knowledge of this
transaction that the extortion was

Ravoor gave up for years, but finally, it is
saidl, refused to hand over 85,000,

Muny brokers who have had neither per-
sonal nor business relations with Raynor
eriticise d the penalty as too severe. The
offence is the same which the testimony
of John R. Hegeman, pmudentof the Metro-
politan Life qumm-a Company, imputed
to a very prominent firm in his testimony
before the insuranoe investigating com-
mittee.  The governors of the Stock Ex-
shange investigated this allegation but took
no wctiont  Wherefore a prominent broker
siid yesterday

‘It appears that the govermors must
divide the Stock Exchange into preferred
and common members.”

[. B. Newcombe, who failed in the early |

part of the year, was punished for the same
offence two years ago with a penalty of five
vears susnension.  With the exoception of
the penalty imposed upon Mr. Newcombe
that imnose | on Mr. Ravnor is believed to

be the heaviest ever inflicted for violation ‘

of the rule. The rule is as follows:

Commissions shall be charged and paid,
wuder all circumstances, upon all purchases
or siles of securities dealt in upon the ex-
el and shall be absolntely net and free
from all or any rebatement, return, discount
or llowanes in any shape or mannar whatso.
ever or hy any method or arrangement, direct
or indirect, and no bonus nor any percentage
or portion of the commission shall be given,
paid or allowad, direetiy or indirectly, orasa
salirye or portion of a salary to any clerk or
person for business sought or procured for
any member of the exchange.

Secretary Ely of the Stock Exchinge
said yesterday that the rule has always
heen considered one of the most important
in the entire category. The first offence is
punish:ble by a yenulti"ol suspension for
from one to five years., Forasecond offence
the governors must exvel,

“There is no statute of limitations running
against it," he added, “and it was obligatory
upon the governors to take action no matter
how ancient the transaction. The teati-
mony, so far as 1 know, did not come before
them from a man who had endeavored to
extort money on acocount of it. Nor in my
opinion is the penalty exm;ionally severe,”

Mr. Raynor was not do®ntown yester-
day. His friends did not think he would
carry the case to the courts,

nge,

T0O AID OUR COMMERCE ABROAD.

Call for a Natlonal Convention in Washe
Ingten Beginning January 14.

A special committee of the New York
Board of Trade #nd Transportation, con-
sisting of Cornelius N, Bliss, Franklin
Murphy, Herman A. Metz, Charles A. Moore,
William McCarroll, Lewis Nixon, Henry W,
Peabody, Charles A, Schieren, Isidor Straus
and E. 8. A de Lima, has sent out a call for
a nutional convention for the extension of
foreign commerce of the United Statea.

The sessiong will be held in the New Wil.
lard Hotel in Washington, and will begin
on Monday, January 14, 1907. It is proposed
“to consider and devise measures for the
'nlarg--mfm of our foreign trade and to
promote the demand abroad for the prnd-
ucts of our farms, workshops and mines ”

“The obstacles which have hampered
our efforts to develop the commerce of the
United States with foreign countries are
evident to every one familiar with that
trade,” save the committee. “That those
obstacles should be removed at the earliest
possible moment is unquestioned if we are
fo attain preeminence, inst of remain-
Ing as we are—farin the rear in the struggle
with Europe for foreign commercial su-
premacy.”

The Governor of each State is invited to
appoint ‘ten delegates to the convention,
and all national, State and local associa-
tions interested are invited to send at least
five delegates each. M is announced that
Necretary Root will deliver an address,
giving tha result of his observations and
experiences on his recent tour in South
America, The secretary of the committee
I Frank S. Gardner, 203 Broadway.

Business Troubles.

Michael Fuchs, builder and bricklayer
At 102 Bowery, has filed a petition in bank-
ruptey to get rid of three snits for damages
for loss of life in an accident in 1904 on one
of his contracts. His liabilities arve $69,721
of which the damage claims are for deaths
ot Joseph Mantel $50,000; George Ripp, 815,000,

and Joseph Mancher, $3,608. The last is in

izment.  Mr. Fuchs has assets of $442,

vraditors |u'l|l ion in bankrutpey

been flled against Nathan Ressler,
mle grocer of 200 Canal street.

has
whole.

fourt Calendars This Day.
Supreme ( nun Appeliate Division —Nos. 45, 48
b, 33,40, 38, 51, 52, 54, 6O, OB, 57, 58, OB, 60,
Supreme -mm ‘Speclal Term. —Part 1.--Motlon
falendar called at 1030 A. M. Part |1, - Ex parte
matters Past I11, - Case uniinished, Motlons,
Ireferred cause No. 532, Geheral calendar
SOM DTRL ATI0, LINS, GOBM, 3489, 471), 4026, 530,
AWM G, 5515, 5248, 3570, Part 1V, Case unfinished
Coine from Part (11, Part V- Clear. Cases trom
Part 11 Part VI Adjourned for the term, Trial
Jerim - Part 11 Case unhnished, Shor! causes
2044, 2329, 2467, 2010, 2481,
, B24, 6800, 2404, Part 11,
3 , 128, 106, 196, 177, 140, 142, 143,
190, %0, M87. 815, 153, 197, 71, 184, 76, 110, Vart IV
Case iniinished.  Cases from Part 111, Part V
'-1 ourned for the term. Part VI Clear. Cases
Jom Fart VI Part VII -Case unfinished. Now.
W AR0. anh, BIND. S84, 203, 02, 400, 44815, A58,
$6biy, (s, 497, Part VIl Adjourned for the
fern. Part 1X, Case unfinished.  Cases irom
|\l' Part X Case untinished Inquests <
o8 TO6S, 12051126, 1100, Day calendar -Nos. 1027, 404,
'ﬂ. NI, TR a4, D40, 1155, 1280, 567, 2153, M5!, ,
", ST 038, 054, B67, 1085, 1087, 1107, 024,
HB IO M 142, 44, 071, 442, 25K, 364, 311, 335, 1083,
;'M " Ti20, 1128, 12, 1134, 1135, 1140, 1142
;""' T Case unfnisbed Cases from VPart X,
'"Ir' N \djourned for the term.  Part NI
fﬂ' Cases trom Part X
roxa Coulet Chambers. Motlon ealefdar
telied at 100 A M Yor probate  Willsof 'rancls
drefrar, Peter Deyo, Julla Lipman, Anna
" Fannle Cokren, John Nolan, Ferdinend
O nielnte Cntharine MeCrea, at W00 A
.-’-r‘u.,\ Marshall, Henry Meler, Martin L. Hunter,
i BP0 M Trial Term. - Nos, 2248, 2278, 2177,
\("' Court  Speclal  Term - Court opens at 10
A B Motions I'rial  Term, VPart |, Clear
N TA25, O4m, 082, 1185 Fart 11 Clear,
D8 WU e, TaZ, 1871, 1802, 1482, 1524, 1161, 1476,
177, 1479, 1007, 15382, 15400y, 1477, Hed,
VM0, 1479, 1AL, 151D, 104D Part 11l
4 1204, H10@, 1435, 1991, 1441, 1815, 1270,
: VN2, 1371, team, 1400, 1000, 1802, 1006,
4 ALy PAare IV, CUlear. Short causes
.“, OO ON TR N2, D205, 4688, 4041, A0TH, 8113, B4R,
.“ " 3 -«:w 61401y, 8152 Part A ear. Nos,

fourt of Awm Calendar.

ALBAAY. Nov 15 < Court of Appeals calendar for
‘morraw.  Nos. 307, 308, 911 u 5

his creditors and was rein- |

[

"GOSSIP or 'ALL arlbpr

With profit ukinc iu evidence start to
flush the traders wers astonis AL the
strength which the market maintained, and
several brokers who on Wednesday asser!ed
confidently that prices could not keep right
on up admitted last night that they were
not %o sure about, If, as some traders
contended, slrong interests were taking their

taking the stocka, for in spite of irregularities
the main tendency was upward. The more

evident it became that stooks were in strong
hands, the commission houses and their
customers having sold out and in many cases
taken the short side some time ago inthe
helief that the high rates for nioney were
sure to compel hquhluhul

Only a \eo.l. lgn ewrvhody in' the Street
heard that £, Harriman had sold out "his
stocks in the m(pw:mlxd. of getting them
| back 10 or 20 points lowe. 8. wn. Now every-
body says E. If. Harriman is the force under
the present upward movement In prices.
Possibly the rise is the fesult of Harriman's
afforts to get back the stocks he sold, but
nobody believes that. -For fooling the publie
all the time:fhis presidént of railroads and
manipulator of stocks comes pren,\ near
the limit,

“If only half the -vorlm T hear are true”
said a shrewd rrader, “the market will go a
great deal higher, but the trouble i» that 1
| don't believe a blamed one of thiem.’

While in speculat i\e cin lea the advance in
Southern Pgcific is regarded as an indication
that some plan for an alliance with St. Paul
is under consideration, this theory does not
meet with the approval of conservative in-
terests. These do not, liowever, cast eoqual
doubt upon the story that rights in connaction
with an issne of preferresd stock may be
granted within the next few months. The
expectation regarding such rights is that the
840,000,000 preferred stock now outstanding
will be relired, in accordance with the proe
vision giving the power to do this at 115,
and that subsequently the $00,000,000 pre-
ferred in the treasury will be sold to stock-
holders at par as a permanent 7 per cemt
issue not subject to redemption. It”is even
said that the whole issne of $100,000,000, in-
cluding the 840,000,000 to be bought in, may
be glven with righte, and this possibility has
raised the question as to what use the com-
pany iutends to inake of the money realized,
The nuswer would be easy if it was known
defluitely that only $680,000,000 of stock would
be sold, for 346,000,000 of the proceeds would
be roquired to defray the cost of the $40,000,-
000 issuas now outstanding and the balance of
| $14,000,000 would be a small amount to apply
| to hetterments on a system of such magni-
tnde as Southern Pacific.. Considering that

the road is progressive even a toral of $54,- |

000,000 might easily be needed to pay for ex-
tensions and additions of various kinds to
the property of the company.

As a specimen of the rumors curreut the
report about St. Paul, Unlon Pacific and
Southern Pacific left nothing to be desired.
It was new, complete and cireumstantial,
while it concerned a deal of magnitude great
enough to make a market. No one could
trace it to its sourcé, although everybody
heard it, and the greater the Interest a trader
who repeated it had on the loug side of the
market the greater was his apparent confl-
dence in ita entire truth, In bLrief the storr
was that Union and Southern Pacific jointly
would lease St. Paul, guaranteeing dividends
at the rate of 10 per‘cent. a year on the comn-
mon stock, and that this proposition would
come hefore the directors of "nion and South-
srn Pacific for inal determination on Novem-
ber 28, In some qQuarters it was added that
St. Panl stockholdefs would in addition re-
ceive rights worth about $15 a share, hut this
did not meet with general acceptance from the
advocates of the lease theory, Whoever waa
interested in making the report public cer-
tainly succeeded well..for by the end of the
firat hour it had not only reached every broker

on the floor but had pepetrated every office
in |he_ fAnancial district.

Among the minor stories ahout St. Paul
were that the recently authorized wprefasred
and common stock might be used to buy
control of Illinols Central; that the Harriman
interests had made a long slep toward cou-
trolling the preperty by purchase of the
holdings of James Henry Smith and of rights
on the last issue of stock and would probably
eclinch their control by purchase of rights
on the next issue: that control of the road had
been hought by Southern Paciflic and would
be paid for at the rate of a share of Sonthern
Pacific preferred and $100 cash for eath shgre
of St, Paul common.

Aconmulation of Rock Island has been in
progress for & long while and the floating
supply of the stock appears now to be pretty
well cleaned up. There seems to be an im-
pression in the Street that the buying has
been for a speculative clique and that it has
pot been participated in by the most con-
servative interesta in the company. This is
only a surmise which has absolhitely nothing
to sustain it, and in all probability it wonld be
a serious mistake to accept it as even ap-
proximately true. The most conservative
interests in the road—and it is an injustice to
any of the leading interests in the property to
deny that their oficial actions in the last vear
or more have been strictly conservative—say
that the outlook is very bright and that the
common stook will in time make good. Mis-
takes were made in the heginning, but thess
have heen corrected and, profiting by experi-
ence, the management is determined to main-
tain a good record hereafter. There (s ability
and a determination to do the right thing be-
hind the management of the Rock Island, and
these are as much in evidence among the
people who originally formed the company as
among the bankers who came in afterward.
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For the sake of variety it is now aaid that
the Reading dividend will not be increased
this winter, but that valuable rights of some
kind will be accorded to stockholders.

Accumulation of Delaware and Hudson
stuch as in the past has foreshadowed impor-
tant movements in the stoek has been inprog-
ress recently. The evident purpose of the
buyers is to get stock without advancing the
price, and nothing whatever has 8o far been
said inexplanation of the buying movement.

A number of brokers have come to the
conelusion that the efforts made by Secretary
Shaw in the past to relieve the money situa-
tion, while well meaning and, on occasion,
inzenious, have been of doubtful benefit- to
Wall Street. The contention of these brokers
is that when rates get high here theyusually
attract money from all over the country,
and that the greater will be the movement of
funds toward New York when it is believed
that nothing witl be interposed to unsettie the
relations between supply and demand. to the
disadvantage of the lender. Out of town
banks, it is contended, pave not taken much
trouble to send money to New York at any
time within the past vear or so, even when
rates are very high here, hecanse they were
always unvertain whether the Treasury
| might not at any moment announce a plan
| of relief and take the ground from under
| them. If country bankers can only fepl sure
|
!

that the Treasury will not interfere the next
advance on call rates, it is asserted, may
bring money herein large volume

| Tn view of the ppssibilty that the Yreasury
may before theend of the vearannounce a plan
| for the retirement of some of the 4 per cent,
| bonds of 1907 thgre is a natural euriosity to
I learn something about the amount of these
owned by one of the largest of the local banks
which advertised extensively for them a fow
monthsago. This curiosity is not likely to be
gratified, The bank may have succeaded in
buying a large amount, or it may not, and it
is, of course, only the merest guesswork to
assume that Secretary Bhaw will postpone
action hecause of Lhe supposed attempt to
corral the supply and put up the price

The principal selling of Amalgamated
Copper came from the houses which had
been among the most notabls buyers on the
preceding day. This did not look as If any
hoportant movement was under way, and
it appearances could be accepted ss a fair
guide to what was going on it might be con-
cluded that some speculative interrsts had
gone into the stock and closed out again at
a very modest profit. But perhaps what
| did moL sppear was more importast than

1}

|

profits still stronger oues must have heen |

narrowly the trading was watched the more {

I
l

; of December

proceeded that gave the speculative interests
an opportunity to get out with a small profit,
or at all events with but little lows, it was
8o well sustained as to makp it entirely pos-
sible that it was of far greatet importance
than the profit taking sales, The rumor
mill has not been busy on Amalgamated
recently, and about all that is said on the
stock voncerns the conditions in.the trade
and the apparently bullish attitude, of the
Standard Oil interests toward the market.

Stockholders of the HI roads, it is said,
may receive the, melons now ripeniug as an
appropriate holiday present toward. the end
The new ore holding company
will be capitalized at $130,000,000 and ita stock
will be given gratis to holders of Great North-
ern, making & 100 per cent. stock dividend,
Thers will also be rights on new Great North-
ern stock at a later period, and in the case
of Northern Pacific there will probably Be
a large cesh distribution followed by rights
on new stock. It is understood, however,
that plans have not yet taken deflnite shape,

| although they have been receiving considera-

tion for some time past.

IRON AND STEEL.

Inereasing DBusiness in Seoteh Pig Ivon
~Lively Markets for Structural Steel.

Domestic markets are active for prime
Scotch foundry iron. In yesterday's charter
market the British steamship Castalle was
chartered from GGlasgow to Naw York with
8,000 tons of foundry iron. The ship will be
due here within eighteen days. Negotjations
for a very large tonnage of Scotch foundry
iron which had been going on for several days
hetween producers and American and Ger-
manp interests wers vesterday settled in favor
of the German interest.  No business for
American acoount was Jdone in vesterday’s
English pig firon markets. British iron
markets are conditioned for an {mmediate
advance.

. Domesti¢ pig fron markets .re unchanged
u to prices, except for spot Southern and
Northern, of which there is very little to be
had. Several Sbuthern furnaces of Iim-
portance have no iron for shipment earlier
than April. For shipments during the first
Lalf of 1907 several of the larger Southern
furnaces are selling on the basis of foundry
No. 2, first quarter, $10.50@820; second quarter,
$10@819.00, at Birmingham: eastern Penn-
sylvania foundry, No. 2 X, at furnaces, s
strong at $20 tor prompt and $22.50@8$23 for
the first half of 1907. Scotch foundry, No. ),
is at 824 to 825, and Cleveland Is at $28 to §24,
at dock.

While the markets abound with consumers
picking up small tonnages of domestic pig
fron for nearby use there does not seem
to be the likelibood of the stoppage of any
fougdry. on account of lack of iron. Among
steal makers the bellef is general that pressure
for bessemor and basio iron will be Intensified
during the fore part of next vear. At Shen-
ango and Mahoning furnaces steel making
irons are strong at $21.70@922.25, with 1n-
dication of an advancing market

Bar lron and old materials are unchanged,
The high prices for old cast iron and rail-
road and machinery shop scrap are stimulat-
ing the busineds bet ween the retail and whole-
sale junk deéalers to a degree that is of great
service to Tounders and steel milla that are
ruaning with hand to mouth supplies of
stock. The coke markets are strong and
unchanged.

In the steel markets an immense amount

of forthcoming business is conditigned for |

placement with makers of stuctural steel
under speoifications from local architects
and constructional engineers. Under con-
tracis for structures om Manhattan Island
which will be lat within three months 67,000
tons of structural steel will be required. In-
dustrial plapts in north Jersey for which
specifications will be ready within two mounths
will require 15.000 tons for delivery by July,
More export tradeé for Gertain softs of steel
products is proftered than the larger pro-
ducers are conditjoned for entering for ship-
ment with|n time laquidations set by prospec-
tive buyers. A good deal of this husiness
is offering from purchasers wheo have hitherto
bought largely in Germany. German <teel
Intereats are finding their home market so
hungry for all kinds of crude, semi-finished
and finished steel products that they are
declining a considerable part of the offering
exporlt demands.

COPPER,

Midmenth Report of Europe's Visible Stoek
of Copper Siiffens Spot Prices.

Midmonth statistics of Europe's total vis-
ible supply of copper exhibit that high con-
duetivity and casting copper go on decreasing
in the hands of mefal merchants and that de-
mands are increasing from the British and
t‘ontinental engineering trades. The effect
of the issuance of the report stiffened prices
for all grades of copper and brass, Standard
warrants closed at £100 for spot and £101 158,
for forwards. Sales, 1,000 tons. Best se-
lected, £105. Market strong. Fast Indian
and Chinese demands for copper are a feature
of special interest in this week's British mar.
keta,

Steady demands for round lots for the
firat quarter of 1008 are reported by pro-
ducers in this market. A sale of 1,800,000 Ibs,
of electrolytie for shipment to Europe in Feb-
ruary was eVTected yesterday at 22¢. net’ at
this port. For Febrnary and March electro-
Iytic prices are 2222 ¢, for large tonnages.
The sale of a round tonnage of electrolyvtic for
January shipment to ('onnnmh-nt is reported
by aSouthwestern producer at 22% 0. Casting
copper, large tonnages, is at 22 @28¢. Lake
February and March (s at 223 @28c,

Pig tin closed in London at £195 spot and
£196 1568, three months, The domestic mnr-
ket is strong at 42 @40

Pig lead is in ine rn-mg tlen and at 5 5G@ee,

TIN AND LEAD.

DIVIDEND Dl.(‘l.lR!TlO\ S.

Company and Tgrm slurk Ami. Payable,
Standard Oll of New Jer-
wey.. v.v 8% —— s Dec. 15
Barney and Smith Car,
quarterly prd 2 Dee., 1
Barney and Smith Car
quarterly com 1 Dec. 15
Heywood ros. and Wake-
fleld, sem!-annual.... . com L 3] Dec. 1
Globe Wernicke, qun-
( com 14 Dee, 10
Am-r un Rnllvurl. qu.r
..... - " Dec. 15
Cly de Llu C ompun - . Dec. 15
Philadeiphla Edect rie,
seml-annual. 24 Dec. 15
National Lead, qulnﬂ'lv. prd 1% Deec. 15
American Express, quar-
S 5ss wan s s - 3 Jan. 2
Humlo and ﬂuuqurh.nnu.
quarteriy 1 Pec. 1
Live Stock Market.

THRURADAY, Nov. 1§

Ieclepts of beeves were '7) head, all consipred
direct. No demand lor the | cars hald over yesters
day. Nominally steady, with - light supply
pected for Friday s trade.  'ressed heef In falriy
md demand for ton rrades. common and med! 1m

P

f «low. Native sMes sold mainly at PgmiSe,
per Ih, but » 1itile farey Leol At 106 M4 “an
heet At J'4Q%7¢. "o l".ﬂrl't reported tv- Liveryool
and Lonaun vattle and teef n.artets. ¥iporis
1o-day, 100 beeves: none (0 1morrow,

flecelpts of calves were 201 head, Ineinding ™3
for butchers and (20 for the marier, ' cals were

stenddy and cholce handy veals 1, grosscrs amnd
Westerns noidnal, cond to nrtie veals sold at
SANAND per 10 Ihe,  Dyeased calvin (o niodernte
denand and unchanged, ity dressed venis sold
At Naglde, per 1B, and cholee carensscs s RIigl: a8
13" .. country dressed at Agiti«e
feceipis of sheen and lambs were
Incluaing ° ecars for sinurhtevers and 4 Tor the
narfiet; making, with the stoek ekl aver “esier
7 ears 10 Fe sold.  Sheep Wore gariet at stoady
lambs stead)” 10 strong, with few
prime Iamba offered. One cer Was hold
Common to good sheep =old at $3#85 per
ba At $T¥97.47' ¢ a buneh of rathep
$4.500285,
plion steady at s ¢,

nym,

hesd,

day,
prices;
sirietly
over,

100 Ihs.: good 1a
cholre do. at 87.75: culis at
lambs o ered. Dreasrd

wers

perih, withe er wethersaeling up to 10c., dressed
181 be At 10615

I"ecelpin of h"t' wers 0,652 head, all for siavghter-
ars oscept A fev hond, Barely stead: at $0,4809

M. 75 per 100 Ibs. for Leavy to light State hogs.
vountry dressed hogs siow at Vagloe, per b

New England Gas and Coke Co, 10 Bu)y
Conl In the United States.

Boaron, Nov, 15.—It was announced
to-day by the New England Gas and Coke
Company that after December | of next

year the company will cease buying coal in
('uudl from the Dominion Coal Company
and will purchase from different points
in the Unlud Ktates, transferring the coal
in its own steamers, which are now hulldlng
Three l:'r’fo steel u'umuhlp.. which will be
used usivaly to oarry the oom;ny (]
coal, will be ready by Novem

No Canardian |

: y / # ts) 12,085 W8
Ss Batavia, Hamburg. Nov. 3, ' Ages g ) - L 1 -
R g R COYDENSED STATEMENT OF THE CONDITION OF i T Siate banka and bakers. 2888 01
Ss Cermania, Marseliles, Oot, 27, ‘A WER o] Mol . ASS 878 5%
Ss Cartton, Mnlta, Oct, 22 " L "‘I'uull un | I_p hanges for clesaring house ¥, A53.528 53
Ss kansas City, Vristol, et, 29 ‘ "r'v'l of :1'],1'!' ‘.?nnnnl .hanlg 7.2%0 o0
¥ u 4 i P'ractions] paper eurrency, nickels and
Ss '1»- mfonf oln'( laswow. Nnv b7 rents 8 08
Ss Promethens, Rotterdan , Nov, 1, \ . . iz g
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| ‘l‘lmc Loans and Discounts. : ‘ $14,.546.974.94 l . —— 14874 10
ARRIVED ODT. . 8. Bonds .. .. 1L999.380.00 1 . ion (ind with U S, Treasurer Y
Sa La 1orraine, at Havre from New Yor ‘ Stocks, Scearitles, ete, 849.424.00 | per cent. of efrculation) 50,000 00
Ss Kalserin Augusie Victoria, at Plymonts from | Dae from Banks $3,350,661.79 | S % -8
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S ash and Exchanges e e d
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Ss Cedric, from Oneenstow New Yorl. {Npiial Mook Paia in 800,
s Cedr ron Oueenstown for Ne or LIABILITIES: b e 2,000,000 00
4 . WM. OUTGOING STEAMSHIPS. CoPpIta) . . ..« iesiaressonse %2, EJ‘I’I :_?.o 3!‘! ‘ Endivided pronts, less espenses and M
) Satl To-aay. Surpins and Profits 1.572.39%.50 B ot mh?.' " 355,200 »
183N . A ) Clrculation Nationi] bank notes oinistanding 088,507 M .
M‘rx. ] 1 fv;ph Deponits 26.434.955.07 | e to other national banks 1,808, o
Close Sad - Due o State hanks and bankers 210,188 ™
Alle hany. Colon...... 1180 A M 2P M B3 1. 44832659 ",w :.- vm:v companies and saviogs B
Washlugton. Nassau 1200 M a00 P M A. K. CHAPMAN, Cashivr. hanks 967,008 A7
Ad. Campeche, L 1200M to P M D idends unpatd 780 &
Arapahoe. Jacksonvlille. oo ey AP M| T e - . 4 Individual -lﬂ[\nwu sihjeet to cheek. 5,080,407 95
Jamestown, Norfolk ... » 100 M DIVIDENDS AND IN "Fi EST { Demund certificates of deposit . 2814 50
Sl T oe L N7 s ibghie o = ocC | Aeceprwed drafis 6118, I‘
Carmanla, 1.iverpool L Aw aon AN i T | WE COT INTO BULLFR } Cashler's eliecks outstanding lﬂm 0
New York, Southampion. g A M DM AN | AMERICAN SMELTFERS SECURITIES 1 ‘0. ! S s
Peansyivanria, Mun-lurg . 0 AN ' 71 Broadway, New York City, Nov. 7, 1f °a o r. c " | lumb Sl7 l‘ﬂ” ,3
Minneapolis, { ondon . wil A\ PFD. STOCK, SERIES B, DIVIDEND NO, « | Stat f New York, County of New Tm
Caledonia, CMsgow, . 1000 A\ ‘ The Directors of the Ameriean Smelters Securl | I (.h\l ' YOE. LYWIS, Cashier of m. Abovv
zuﬂa, Venrz.ucla, 3 N0 A M 10 M ties (Co. have this day declared a guarterly divi ]u" named bank, do solvmnly swear that the .bovennp.,
Coamo, 'orto Rlcw........ 200 A\ L00AM | dend of 1'% on Preferred Stock, Serles B, of the w‘Tc“ | ment 1s true o the best of my knowled r.Id K
Medieo, Havana L1000 A M LM P M | company, payable Deeember | 1906, 1o stockhold GEO.F. 1 VW v S8
Maraval, C.renada... L0 NN 1°000 - M | ers of record oo that date wbneribed and sworn 1o before me lh'b h m :
Sibiria, b inston.. 11 00 A M oo p | Nlh"- l:«:-'nkq :;( the Company for the transier of P‘Duc‘“ OVEB | of November, 1008 ¥ ve s
Aratistan, Argontina,, 12wy M 10 P A | Preterred Stock, Serles 11, will close at 8 o'clock 1. L. BRAYNARD,
Fi \alle, Ganveston,, ..., amme M | P M., Nov. 23 19080, and reopen at 10 o'clock AN Notary Publle Westchester Co
:1 Hvln.(\'u,w( reans.... . 10 : “I Dec, 3, 108, G. M. BORDEN, Secregary Buu_. THE Certificate tled In New York Co,
fenver, Galveston,, . tnp Correct - Allest
"o £ rambe, e uawick, T E— - - i | SANUEL WOOLVERTON, | 2l
Monroe, \m-nl: v weseees a ""4" M AT A MEPTING of the Board of Directors of FBOG s ! ‘ WARLFS A PF mnm } Directors. *=
City of Macon. Savannati. . P VAT he American Espress Company, eld on November : THOMAS DENNY, I '
14, 1900, a dividend of $3.00 per share was declared | e
INCOMING ATRAMANIPR » y
Due To-duy payable Junuary 2 107, to sharcholders of record STOCK “Aa‘ | FL l'f TIv \‘ A\II HFPTIV .,
BRI s arviie i nva Suntos Oct, 24 | ot the close of business on December 15, 1008 i AARBAASS A A
Olinda Glbraitar Nov. 4 JAMES F. FARGO The Padncah Bullfrog Gold Mining Oom- | | \uurnl k A‘n !IHTIIRRV RATLROAD
La Savole, Havre | Noyv, 10 Vice President snd Treasurer pany's promerties. loeatod at Rigolite. Nev., § COMPANY,
¥l Mon'te Cmlvesion . . . Nov, 10 conkist of eight claims, divided inte three Secrvtary’s OMov: 185 Broadway.
Rio Grande, | Galyeston Noy, o - - - gronps 110 acres !n aren, making thls com- NOTICE IS HERERY GIVEN, That by ordn
Altal \‘.\‘nnllln. N, 8§ OF 1CF O prny's holdings one of the Inrgest lo the 4% R | of the Presidient and Honrd of Direciors, & o
Korona.. St Thomas, Nov. 10 | = RNATIONAL \" VER (O trirt; part were jooated hefore the Schwab in meeting of the Stockholders of NOI'FO! K
Moaterey Havana Nov. 12 | THE INTERNAT . : g torests smenred (lie  surronnding  ywoducers SOUTHERS HATLROAD COMPANY Wil be n.m
Bermudian Bermudas, Nov, 14 ( ‘ ,:' ',' 'h'. '"m ; r . \ l'...u'.y.' of Active work siuking the maln »b,ft 10 ¥t At the afMer o the Compans In the Mty oy Norfolk,
Due 1o mirrw I e e BN Bt Bl ",“,f, ML g rica ore bodies now gotng on tae WILITE || VA o0 the 24r day of November, 1008, as 16 o' clock
Amerika Hamburg Nov, » g KOCK, Bouanza Mountian.  We nave sy A M., for the (8linWing purpnses
» . that date on presentation = American Fx | . P IRST 1 1 e Into  consho e 1
Locania. . . Liverpool Sov, 1 { change Natloual Han 176 1iro.d wa New York o corded after slxty darw’ offort [n eemring : & Sabe i 'm eration and act
P’";”"‘ frene (ienoa Nov., 4 oy GEO. M. CU VIS, Treasures » limited tlock of Tressury stoek to offer ot """‘y" "I"' H’I;:: '"'v“r’ L "‘" ‘m"r"'"‘:"ff'"’l'l'."g:“’“‘d:" .
St. Louls Sonuthampton Nov. 10 ! g 3 ' 0y bod " -
Minnehaha 1.ondon 7y 7 = . 125 Cen's» Share. Par Va'ue 51.00 with the Virghi la"a'n‘é""\':':n""?:‘,.',‘?.','.mfuﬁ X
' tlant e h Nov. 15 I ] g - ! 2 ’ b ¢
(‘"i.)m':" UL (\;.I\",“_l..:,l N :\ 1 The ¢ h.-..P ake & Ohio Rallndy o, “‘., ':“‘;::;‘::"” r[m'" -“T. ,"',.‘.“'""H, t,”z. & Pamliien sound Hallroad Company, of ,.nr‘lh
‘Pl Sud | Now ()zleans Nov. 12 ) hmond, Va., November 1, 16 N i "E IBTIOEMERS, FApRly ‘PMag NP 1R Carolina. and \tiantle & North® Carolina Cow
Do Sunday, N " - A dividend of ONE PER CEN'T. has heen ,m' ing P panty, of North Carolina: and to consider and acs
. . Volared on the stock of the company, pasanie Fr upon &, uroposition made by this Company to sakd
La tiascogne Havi \r 1 | dmy, November 30, 18, 1o stocklolders of record Buy aducah Bu'lfrog 8'00k cornoralons relating to sald merger and consel{da
Fovic,. .. 1 Iveruool Nov. W | oar the close of business Wednesdry, November 7, R. E_Astbrook, Secy of the Co. will be tion, Sald proposition and sald agreement of
-~ | o n e office for o shorr i Partive i merger Wil he presented at uld meeting.
By M 1 Wirel The Chesapeake & Ohio Rallway o, get full mformulou om  The Bullfrog Distriet SECOND To rake Into consideration aod act
’| \"’""" reless. ' | Yiy(' WELLVORD, secretary, | | by caliing  Tlinmtratad prospectue iree upon th « procecdings of the Hoard of Directors
S8 Amerika, for \New or ., vas NG I lles cast this ( mhe t i
of .:.lnm;‘:'lm'-: at n{um -vn:'mn‘.‘ 120 = : ! i ! ' H DOFONTA'“E ‘ 00.. 'nc. | nrl 1‘ -:- "‘r."':l':'ﬂ';' J., I;vnly:uwr::rm’-n' ‘:ggnenﬂng
Se la Sarvle, tor New S orl, was 120 miles soull " \ 5 § 1 sald agreement of merger and other ttere
eant of Sable Isiand at 710 A, W | T™HE AIDA?:AE::Y’%R"?F:OH PANY. #th Tloor, Milla Bldg ., 15 Broad St., New York. § | t-lu"v‘mn—m ger & ma
" ';";:"".".- Tadand nt 15 A W 0 iles sauth- New York. November 14, 1000 r1ed W1ih sl mernar of CORSOHAATIOR. OF 0Vaey
eost 0 A s o o y - nected With sald mergar or consolidation. or other
Se St Lovis, for New Vork, was 973 niles east The Transfer Books of this Company will be WRITE FOR WARKET LETTER. Sent fres | wise, which may he properly brought befors sait
of Na nd) Hoet 8t % A, closed from vhnr'u clock P, M., Nov. 10th, 1908, upon request. Complete resume Nevada Mming | meeting
;' Minnehana, for New "var was 1114 1 Nes | W the morning of ‘»;“llu'w ROWE, T Operations. Patries Elllott & (qmr Conservatlye Dated November 1at, 1008,
cant 9! Saudy ook at midulght Wednesday, o feasurer. Brokers and Mine Makers, GoldAcld. Nevada, ) nrmu\ H. LARKI*, Sroretary.

. Gold coln and bulllon

United Cobalf Exploration Co.

CAPITAL $10,000,000
Par Value of Shares One Dollar Each

The above company is being organized under the laws of the State of.
New Jersey to exploit properties in the Cobalt Mining District. It has already
under option some thirty odd mines, including a number of developed prop-
erties, comprising about 1500 acres. All of these properties have strong in-
dications of very rich ore equalling anything in the camp, and are covered
by a network of veins which are as promising as the best in the district.

Application for 5,000,000 shares at par will
be received up to three o’clock P. M., Tuesday,
November 20th, and lists will be absolutely
closed at that time.

All applications must be accompanied by
checks in full,payable to Grant Hugh Browne,

. Manager, and mailed or delivered to The
Equitable Trust Company of New York, No. 15
Nassau Street, New York, which will issue
receipts for same, subject to final allotment
of shares.

Allotment letters will be mailed as soon
as practicable.

In case allotments are not made in full,
amounts oversubscribed and paid for will
‘be promptly returned.

GRANT HUGH BROWNE, Manager.

] ., -

DAILY TREASURY

WaAsRINGTON, Nov. 15.—The statement of the
receipis and expenditures of the Treasury shows:

STATEMENT.

Guaranteed Mortgages or Ra:lroad Bonds?

This day. This menth, F uclv‘“mr
lrurﬂms,,.. L 82,515,745 l. 2000 100 lﬁ" .
“apeoditures. 400,000 cncr o seilieki S8ECURITY Guaranteed Mortgages vary from 50% to 667 of
Surpluw...., !llo .4-; s.'..l:.o.un m.s:»a.wp

the selling value of the real estate pledged.

Rallroad Bonds have bee: usually issued for 100%
or over of the cost of therailroad. Some railroads
have spent money in excess of the Bond issue,
thus making an actual margin, others have not.

The receipts from customs to-Jay were $1.583.684,
from Internai revenince 933422 and miscellancous,
$4%.789, National bank potes received for redemp-
tlon, $561,977.

cash statement of the United States Treas-
urer for Novemher 15 shows

RESERYE FUND.

Gold coln and bulllon.... . ... .......... $150,000,000
TRUST FUND. After the panic of 1893, defaulted Railroad Bonds
Te redeem outsiapding certificates.... $1,.108,.808.809

caused about two-thirds of the raflroad mileage of
the United States to be placed in the hands of Re-
ceivers.

ORNERAL FUKD.
$117,576 421
Gold certifcates AT 8T8 000
Siiver dollars.. ..
Sliver certificates
Siiver bullion

United States notes, .

Guaranteed Mortgages b{l‘."l‘ 4%% AND ARE TAX

INCOME

National bank notes ’ PAID. High grade Rallroad Bonds yield 3% % to
Subsidiary sliver and minor colu..... M %% and: are subject to the Personal Taz of about
rnTn';.‘a' banks. . ‘}?3,.’.3'.‘2 { 1% % per annum.

RS OR—— ... CONVERTIBILITY Speculation in Guaranteed Mortgages does not ex-
RSN Rer rx s s oavs e as ",‘:,,’,Z";;f‘,: ist because of the non-fluctuating character of the

S s T collateral. Railroad Bomnds, when converted inte
T ol i cash, are controlled entirely by market conditious,
SUB-TREASURY STATEMENT. which, since 1902, have generally been unfavora-
WEDNESDAY. b]a' as 'or

Pald by Sub Treasury to banks 24,675,000 LXAMPLE New York Central 3'¢a--100%¢ in 1902, 917, in 1008;
I Sub- - 809, . yoing .

T :ﬂh e T"mm s B Pennsylvania 3';8—11255 in 1902, 96 in 1006: Chicago
e s Loy Ty & Northwestern Gen'l 3158—106 5, in 1902, 95 in 1906,

Pald by Sub-Treasury to banks $20.260,000 ete.

Pald by bapks to Sub Treasury.. 20,707,000
Loss to banks. ...... —‘;c;u.nr_;»

LAWYERS MORTGAGE COMPANY

CAPITAL AND SURPLUS, $4,000,000
§9 LIBERTY STREET.

Loss to banks same pPllﬂdb’)l’l‘\loll‘ !ock $1.816,000

MA ﬂL\ E INTELLIGENCE.

MINIATURR ALMANAC THIS®DAY.
Sus rises... ...A:43 5un sets.,. .. 430 Moon sets
MIOH WATER THIS DAY,
“andy Hook. 848 Gov lslnnd .7:20/ Hell Gate

]
llA‘\h NI'.I’ORTN

AP A S A

213

Arrived «’I‘uI'unun, Nov, 15.
s "altie, Liverpool, Nov, 7, \
“a Nt Laurent, Havre, Nov, 2,

|
l

|

!

| 1. 8. honds to secure [,
Othe'r honds 1o secur l

' Premlum on |

& NAS

W wm- the terms nl
ansville, Hendeson & N-ﬂa
following seven

of this Com y e

bonds have

Fund, vis.:
1M B e -l
1 3% Toe 94 ) l::1 1060
M 8 7 1061 & 1967
2402 10 1008 16 002 2304
SHBM TAE 1IN 10 MGe) MR XWi
s u THO 1133 1389 IRE 2068

- 278 T4 e T 1M ER
K602 T8 1M 1618 TN L]
N8 808 BNl 1238 150 144 1

805 680 843 120 100 et
The Interest on the same will cease ber

1st, 1908, and the prin of .the bonds.
redeemed at this .'.’m(:'?: and afer that .

pius ten por ('Gnl){l¥ll’;ltl:lag A ‘ -
. Asgistant Tregsprer.

e e et
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R e A e ‘W‘w\\w
"FH\RT OI" THE CONDITION 0' THE -

SE NATIONAL BANK I

(HA
HE CITY OF NEW YORK, AT NEW YOR

Total ... eyt b .ni 533,070 18
LIABILITIES,

Coplu! s'oddx pald in
Tvided profts less expenses and

\‘lllond bank notes outstanding
Due to other pauvonal
banks. 824,964,127 18
Due to State banks and a»l
bankers, . 0,173,160 x5
Due 1o trust companies
and savings banks. .
Individual deroslu sub- ;
ject to chec! 10,842,042 20

. $1,000,000 00
5,000,000 00

1,138 9%
T 480 ¢

Demand certificates  of

depostt, M2 3N 44
Certifed checks 1,504,881 30 Ty h
Cashler'schecks outstand

Ing 9,752,168 08

- 63,210,800 91

I'nited States deposits 810,000 on
Reserved for taxes 500

Total mf.mo‘ro L)

State of New York, County of New Yorl,

1, E. J. STALKER, Cashler of the Abo\r named
hank, do solbmnly swear that the above statement
s true to the best of my knowledge and bellef,

J. STALKER, Cashier

Subscribed and sworn to before me this 15th day
of November, ! .

W, E. PURDY,
Notary Pubilte, Kings County, ‘\n;ﬂ:.

Certificate fled In New York County, N, Y.

Correct -~ Attest

H. W, CANNON )

GRANT B, SCHLEY, ' Directors,

ALBERT H, W ll.hl\ )
—— - ——— __.__vﬁ-——*——
PORT O THE CONDITIO 1
TIONALCITY BANKOF " "W YORK
YORK, IN THY ST \rr OF ALW Y k.
F CLOSL OF BUSINESS, NOVPNBER 12,

¥
NA
EW
rH

THE
I N
\T
I'N)G
RI
Loans and discounts
Overdrans, seciured and unsectired
U, 8. honds w segure elrculation
S, deposits
N, deposits

SOURCES
$108,501,786. 88

I‘

5

D.’.‘D’J 00,
624,000,
3,580,000

U, S bouds on band

", 8§ bond account

S, Bonds

Honds, securities, cte

Banking house. furniture and Oxtures,

Due from national banks (not yeserve
agents) .

Due from State banks and hankers.,

Checkis and other cash ltems

Exchanges for Clearing Hovse, . .

Notes of ofhier national bunks .,

Fractional paper curroney ., nickelsand

oents 1.710.71
Lawful moncy reserve in bank, viz;

Specle 20,292,900 .00

Legal tender notes 1,666,000 -

— e e 26, 948,900,00

Redemptlon fund with U, S, Treas-

urer 3%, of cirenlation) 480,125.00
Due from U, S, Treasurer, nlhfl’ than .

% redemption fund . 24608317 -

Total... . 238,764,
LIADBIL ITIF\
Capital stock paid in £95,000,000.0n
Surplus fund 20,000,000.00

Undivided profits (less expenses and

taxes paid) 903,362 84
National bank notes outstanding . 8,942,407 0
Tax reserve 400,000 60
Me to other national banis $36,361,180,2%

Due 1o State banks and ~

bankers 0, 418.907 .28
Due to trust eompanles

and savings. banks 24.:87.010. 80 .
Provident reserve fund 30,000,061 -
Dividenyds unpaid . .. 11,564 .00
Individus! deposits sub

Jeet 1a check 67,082,728 0
Demand certileates of de

posit 1,402,508 .1
Certiied checks, 24,787, b}l l'

Cashler's checks ouulund
Iu 4,204,152.57
d(pm!ln L. 3,500,000 0
e e 171,613,900 48
U. 8. bonds borrowed. .. 7.0“.5&1 o
Total l?..T“.lIl 77

State of New York. County of New York,

1. ARTHUR KAVANAGH, Cashfer of the y sbove-
named bank, (o solemaly swear that the above
statement s troe to the best of my knowledge and
helief . KAVANAG ( ler,

Subserthed and nnm to before me this 15th

day of November, 1
EDWIN } "COREY. Notary Public,
New York County.

HENRY FRICK

CLEV Fl.,\xh H. DODGE

JOHN W, STERLING,
Directors

Correet - Attest

»

\:. 13241
PORT OF CONPITION OF

THE GALLATIN NATIONAL BANK

AT NEW YOrK, IN'THE STATY nr \t:n YORK,
AT THE CLOSE OF BUS] 12,0
RESOURCES
Loans and discounts . $5,080,945 "0
Overdrafts, unsecured 5868 ot
1", N, bonds to secure circulation 1,000,000 o
Honds, securities, et 2,171,155 an
Hank ing houst 500,000 ™

Due from national banks (ot reserve

oFr T
IN THESTATE OF NEW YORK. AT THE CLOS r,' ¢
OF DUSINESS, NOVEMBER 12TH, 1008: '
RESOURCES, ;
TLoans and discounts $32.137.748 50 7
n\nﬂruu secred 1918 84 ©
U to seonre ciroulatou o0
Ovhor bonds to secure U, S, d*poaln 00-
U. S. bohds on hand .. .. n\
Stocks and bonds .Ml 4
Due from Natlonal Benks
(not reserve agents). .. $3,139,150 43
Due from Sule 5 4 )
and bank 3,541,745 1%
Ch«-ku And ulbﬂ’ “cash
64,247 0%
Blohnnlu tor (i'luﬂn(
T R P010.471 M "
Notes ot other uational
» ul 54,000 00
rnuon paper currency.
, _ nickels and oents 578 &0
Lawful money reserve in ..
blsnk, vig: : ., e -
peole. . . .....t. .0 X . -
Legal-tender notes. . uuou : 4
e 37 150,018 18
fund with U, 8. Treasurer
of circulation) ....... ....... 15574 00
Due from U, 8. Treasurer, otm than
5% redemption fund s . 58,000 00

W«

12 808,130 ‘75 e

3077 T

]

[




