DEFENDTRE COTTONRXCHANGE

PRESENT SYSTEM ALL RIGHT,
SAYS PRESIDENT HUBBARD.

Ex-President Agrecs T at the Preyalling
Method of Revising (uodtations s AN
Right, but the Agitation Continues
~Some Heavy Losses Recently.

The controversy in the Cotton Exchange
over the revision of quotations for spot cot-
ton and the criticiems made by edvocates
of a reform in methods elicited yeeterday
vigorous defenoas of the management and
arguments justifying the present system.
Various offcers of the exchange inristed
that the New York contract was the fair-
est in the world and that the system could
not be changed to that of New Orleans, for
fnstance, without leaving the market sue-
oeptible to corpers that would throw the
whole trade into confusion or disaster,

“The entire apirit of the exchange,” said
‘Walter C. Hubbard, the president, “is oppo-
#ition to corners. Early experience demon-
strated that frequent revisions of the pre-
miums and discounts mcde it possible for
the revision committee to put ruch prices
on or off as to renit the delivery of
cotton in this market with the comsequent
loss to those who had mado contracts of
delivery. The present system makes such
corners imposeible, and it aleo enables the
exchange to facilitate the delivery in New
York of all the cotton the planters will
raise.”

“The New York exchange,” said Samuel
T. Hubbard, a former president of the
exchange, “"adopted thirty years ago a
policy of offering to Southern growers
every facility for the delivery of all grades
of cotton in this market. The purpose was
twofold. It was desired to benefit the
Bouth and to prevent corners in New York.

“More than fifteen years ago the New
York exchange found it better to have the
diffcrences in discounts and premiums
mettled twioce a year. The change in dif-
ferences from month to month or week
to week, it was seen, furnished opportuni-
ties for very rapid changes in the value
of cotton delivered. Therefore it was con-
sidered preferable to have a world estab-
lished value of the contract with reference
to differences as fixed in November. Such
regulation, it was felt, would also be ad-
vantageous in permitting the planter or
shipper in the South to send cotten here
with knowledge that there would be no dif-
ference in the rates for the various grades
between the time of shipment and the re-
ceipt of the cotton here.

“In the early days there was a revision
ocommittee of five, which is the number in
most of the other markets at present. Now,
a committee of five is controlled by three
and sinoe three constitute a auorum the
committee is sometimes controlled by two.
I recall in my ex ence an instance when
the discount on a various grade was low+
ered at the urging of a dealer who had ao-
cumulated all of that grade there was in the
country The result was a heavy profit
to the dealer. Oocurrences of this kind
were (re%\::t and it was partly to put a
ptop to t that the present system was
established.

“At the corresponding period last {u.r
there was an unusual amount of high

ocotton in the market and there was
objeotion because the purchasers under the
exchange's form of contract were obliged
to pay a um. Now there is eriticism
because unts on the low grades are
pot high enough. The differences last
;eu eventually adjusted themselves and I
ave ll:;l‘o doubt that there will be the same

‘th ;ol.wo‘t:.mot t4;| imnsidel"'ht.ho prioe

i n, as this year,
Sl g Il 5 g0 S
tton resses of o
- ‘thr::tqgﬂ'ﬁuh olpoouru is h.‘:od on mid-

ng.”

'l'go only chance, it was learned, that is
now under consideration by the manage-
ment is that of malking three revisions a
year. Two revisions, September and No-
vember, are permitted now, but as a matter
f! ractice t ergl_ ":n t:‘u‘t one revuion.' that
n November. e date su or a
third revision is.in March. r. Hubbard
said there would doubtless be a long argu-
ment before the change is made.

The agitation on the part of Southern
rowers is attributed by some members of
{ho exchange to Harvie Jordan and Rich-
ard Cheatham, the president and secretary
of the Southern Cotton Growers' a-

aon. A letter .:'cont two weeks :go 'fhr;);:
his was wn yesterday in
“;mp jotion was made that Messrs

Cheatham and Jordan were about to go
gunning for the Cotton Exchange. It was
gd in the letter that Washington was to
the oo;r.nmo( t';h::r operations.

Remar vy losses,
known ym:day. have been sustained by
cotton men who contracted to deliver the
highest grades. While the supply of these
grades is the smallest in years the de-
mand is the heaviest. Some big houses
after the Gulf storms had injured the crop
bought at any price they could whatever
high grade ootton was obtainable in the
South and in Egypt. Others, who did not
iake this covrse, were foroed to settle
in some cases at a loss as high as $50 a bale.
Loses of $10 to $20 a bale were common.

Another difficuity cotton men in this city
have labored under is the high insu
yate sinrce the San cisco fire. Thé
rate, though easing some now, has been as
highas 8 cent. of the value of the cotton
stored. 'The high rate has led to the re-
construction of wmhouslee. :‘n n;m; dlel:-
volvin reat expense. Insu ul -
wriu-r: lzn'- agreed to reduce the rate to
40 cents per $i,000 when the improvements
are completed.

MONEY

AND EXCHANGE.

Money on call, nominal at 10 per ocent.
The time money market was quiet and un-
changed at 8 per cent. for sixty days, 7@7}%
for n?nol,v days, 7 per cent. for lo&: months
and 6'4@7 per m“o'd‘o: ;)'x‘ monr -, -

ia quot at % pe .
me‘rr:. - n:‘r: names and bills recelvable;
other names, 7 per cent,

Domeg,uc elcthsnn on New York: Boston

~—10¢, t, Chicago—10c. premium.
« 'wluton-auko buying, r: sel ?nc
-10e. premium. Monerul——sl?c. premium.
ew Or —Commercial, 1 iscount;
ks, 7504 unt, net. St. Paul—4oc.
premium. inneap olis—50c. premium.
Cincinnati—Par. St uis—15¢c. premium.

&an Francisco—20c. premium. ——
o in London, 8@8§'4 per cent, of
dhi‘(" n:{ in open market for short and three
months bills $¥@5% per oent, Consols for
money closed at 85 15-18 and for the account
at 86. Paris advices quote 3 per cent. rentes
at 95 francs 2% centimes. Private rate of dis-
unt, 3 per cent. Exchange on London, 25

A 25 centimes. Berlin advices quote
exc on London, 20 marks 50 pfgs. Private

rate of d nt, Mﬁp::cent.' . -
earin statement: Fx-
h:‘:'u‘:mll;sﬂm.ug; bci-.nm«, 2144,363,202;
b-’ ry debit nee, wo.u:. Se
Oomn} reial price of bar silver in New York,
89540. .sr lllvper in London, 32%d. Mexican
silver dollars quoted at 53J50.

.DAILY TREASURY STATEMENT.

WasmmvoroN, Dec. 20 The statement of the
geceipts and expenditures of the Treasury shows:

T™as Day. This Month, Fiscal Year,

1,285 $54,840.284 8320407 372
‘?mm'iin’o’oo 14,540,500 01,422 822
Surplus.. ... $1,011.285 0,200,234 $25,074.750

receipts from customs to day were $1,324,8.5;
n.unemzl -5':;“. $A28,315, and misceflaneous,
g:?‘. National bank notes received for redemp-
ting, BTH 8%, k
+ 1 vesl, m;menl of the United States Treasurer
t.r Dpcember 29 shows:
RESERYVE FPUND
Gold coin and bullion, -
TRUST FUND.
To redeem outstanding certificates... $1,123,084 500
GENERAL FUND,

$150,000,000

Gold coin and bullion $103,500 572
Gold ceruneates. ... .. u.lh.:‘"
Stlver dollars.. .o ,-" 17
Bliver eertifieates. . ......... 7.2..88
ver bullion. ferenepsaersnts R4, 340
Tnited States notes........... 4,718,404
bank notes... : v 10,02 423
bsidiary sliver and minor coln...... 426 488
Total.......... . $189,8)1,243
Ju nationa! banks ek 108,552,042
Awsliting reimbursenmient... ..o AT,
otal T S305 874,250
uzmm"r'-... S S 117,497 861

g ——

sersnsanarenn

soemed to know, but in a few places mention
3" made of one or two traders the condi-

on of whose affairs could never be more than
& very tramsitory faotor in the business of

tomers of houses have been hurt and such
are apt to grasp opportunities to liguidate on
rallies #o as to eacape in the future anxietios
like those they experienced in the last week.
If In addition one or two operators should
be obliged to pay the penalty of overtrading,
the Street as a whole will be none the worse.

= Exnectation of a very favorable bank state-
ment was not entirely fulfilled, although the
presentation was not by any means a bad
one. Its least satisfactory feature was the
increase of upward of $5,000,000 in the loan
Acoount, which was expected to show a
shrinkage as a result of the liquidation in the
stook market during the week. The ex-
planation of the expansion in this item is
probably found in the transfer of & number
of lgans from London to this side as a result
of the comparatively poor -statement made
by the Bank ‘of England and the steps which
the managers of that institution have taken
to strengthen its position. It has been known
for some time that a number of loans ob-
tained abroad by New York operators were to
mature at about the end of the year and as a
result of the discrimination pow practised
In Londen against American collateral these
have to be provided for at home.

“St. Paul—the railroad company — has
provolked more profanity In Wall Street,”
said a usually dignified broker. “than ever
Satan would be willing to stand for.”

The Dutch Investor who owns a share of
St. Paul, which he has paid for but has not re-
moved from the Amsterdam broker's office
which collects his dividends and looks after
his privileges, will find it hard to understand
why his share does not get the same kind of
treatment that is given to the holdings of
large interests. His opinion of American
financial methods is not likely to be improved
by what he can hardly regard otherwise than
as a “freezeout.”

Contrasted with Union Pacific, Pennsyl-
vapia showed decided strength, and the belief
sained ground that certain large interests
which were prominent in the bullish opera-
tions in the former during the year have now
turped to the latter as affording the best
opportunities for profit on the side of higher
prices. Apparently * is taken for granted
that a movement could be made in Pennsyl-
vania even if the testimony in the Interstate
Commerce Investigation of Union Pacifie
and its allies was of a kind to restrain specula-
tion in the so-called Harriman stocks. Penn-
sylvania has had no rise of consequence in a
long while, although the effect on sentiment
of an important movement in the stock of
the premier railroad of America could hardly
fail to be considerable.

It is notable that Southern Pacific has
acted relatively better than Union Pacific of
late. In the break about three months ago,
when Union Pacific dropped to 180, Southern
Pacific dropped to 90, but on the present oocca-
sion, as on the one earlier in the week, South-
ern Pacific has held at 92 when Union broke
well below 179. The difference in the action
of the stocks is probably due to liquidation of
speculative accounts in Unilon, this stock
having been much more of a favorite than the
other with the trading element.

On the subject of the attempts to limit rafl-
road rates by law the weekly letter of a con-
servative house says: “Rates ought to be
limited by competition and therefores bona
fide competition should be fostered in every
pomsible way by all good citizens, but rail-
roads will not be well run unless they are
profitable, hor uniess they are profitable will
the necessary capital to bring their capacity
up to the demands of a rapidly growing popu-
lation be found, and therefore whether the
wall meaning allies of demagogues like it or
not,.any successful attempt to make railroad
rates lower than is really profitable must re-
sult in the business of the country not being
done. In such a case it would not be only a
few scattered communities who would find it
difficult to get coal, but the big cities of the
country would rapidly run short of both coal
and provisions.”

James J. Hil in announcing his intention to
retire from the presidency of the Great North-
ern Rallway on July | says he has completed
his life work. This has been accepted in some
Wall Btreet circles as an intimation that Great
Northern stockholders have received their
last melon. Such a conclus'on does not seem
to be at all justified. Mr. Hill is stil. strong
and vigorous, and it is extremely improbable
that he would retire if he did not feel sure that
in the hands of his son the road could maintain
the record which under his own direction it haa
made in the last quarter of a century. The
president of Great Northern is not the kind of
genera: that wowld retire under fire, and the
assurance that he wil relinquish the active
management of the road’s affairs next summer
is tantamount to an assurance that he expects
that all matters relating to the proposed capi-
ital 8xpenditures and the entrance of other
lines into territory heretofore exclusively his
own will be cleared up by that time.

If thers was even a remote possibility of a
fight between St. Paul and the Hill roads
over the former’'s extension to the Pacific
Cqast Mr. Hill would not think of retiring
wml.e it remained. But there never was a
possibility of trouble over what Mr. Hill was
one of the first to recognize as legitimate
expansion. His remark when first the in-
tention of 8t. Paul to build to the Coast was
brought publicly to his notice was that he
hoped the new road would make its terminals
at the same points as his lines, pointing out
that the more railroads reaching those citiea
the more rapid would be their growth until
in time the ports on Puget Sound becanf®
dominant in the trade of the Pacific. - No one
knows better than Mr. Hill that the railroads
oreate business, for that is the doctrine which
he came here to preach more than twenty-
five years ago, and no one better recognizes
that the greater the territory with which a
particular section is brought into close rail-
road connection the more rapid will be ita
growth. The St. Paul will apen up a vast
amount of new territory into close communi-
cation with the country beyond the Rockies,
and both will be benefited. Mr. Hill, who
has never forgotten the interests of the gen-
eral community in his desire to promote the
interests of his stockholders, knows very
well that the interests of both will in the
long run be best served by having as many
strong lines as possible operating for the pro-
motion of business. -

The State of Minnesota, which has brought
sit to restrain the Great Northern from issu-
ing new stock, has derived a great part of ita
prosperity from the low rates which that
road has made in carrying Minnesota products
to the markets of the world. The worldwide
trade in Minneapolis flour has been to some
extent the result of natural advantages, but
the low rates made by the Hill roads have also
been a very important factor. Sometimes
objection has been made to the cheap rates,
as when a few years ago great trouble was
taken to introduce American flour to the
nations of the Orlent and mammoth ships
were built at great cost to carry the traffc,
but the Interstate Commeroce Commission
killed the trade by insisting that the com-
pany publish its schedules so that the through
rate from Minneapolis to Yokohama, which—
although the distance was about one-third
around the globe—was less than the regular
tariff from Minneapolis to New York, in order
that it might be made the basis of rates be-
tween the twin cities and the Pacific Coast.
This the road could not afford to do, but an
example was afforded of Great Northern's ef-
forts to “restrain” the trade of Minnesota
which should not soon be forgotten.

. Imperts and Bl’.rh:l .

imports of specie for t week were
33:3":10. ol;owhlt‘h $310,126 was gold, making
total specis imports since J.uulrr 1, 907,397,
241. Exports of specie were: Bilver, §1,168, -
335. gold, $200,410, a total of .l#.?“. againat
$472,870 lrn previous week. e exports of
Km\o since January have been: Gold,
456,820, silver, 40,048,502, & total of $54,585,-

NICKEL PLATE 3D PREFERRED.

Minority Hoiders Want the Dividend Ralsed
w0 5 Per Cont,

Holders of second preferred stock of
the New York, Chicago and St. Louis Rail-
road, known as the Nickel Plate, are trying
to get a bigger dividend. The Lake Shore
owns $6,275,000 of the $11,000,000 outstand-
ing second preferred stock. At the time
of the reorganizmation in 1887 it was under-
stood that the interest rate of these shares
was to be 5 per cent. In 1000 an initial
dividend of 2 per cent. was paid on them,
and in 1001 and subsequent years the rate
was 3 per cent.

James F. Andrews, a member of the
Stock Exchange, has asked the stook-
holders to cooperate with him and his as-
sociates in an attempt to have this rate
increased to 5 per cent., and he has
issued an extended analysis of the com-
pany's financial standing tending to show
that the earnings of the road would justify
this increase. The gross earnings, the
analysis states, have increased since the 3
per cent. basis was established from $7,-
485,483 to 99,108,730, a difference of 21.6
per cent,

Mr. Andrews alleged that the reason
the shareholders have not obtained any
benefit from this advance is that the com-
pany has been financed entirely out of the
earnings. The balance sheet shows that
the cost of equipment Has remained un-
changed at $40,807,004, whereas in the five
years period from 1801 to 1905 the charges
against income for new construction better-
ments and new equipment have amounted
to $3,420,221, or an average annually of
$85 844, which amount, if the money for
equipment had been raised in some other
w.g. would have been left free for dividends
and would huve been sufficient to pay the
full 5 per cent. on the second preferred
stock, with a surplus for the common stock.

Mr. Andrews says that last yearthe com-
pany reported earnings sufficient to pay
the 5 per cent. on the second preferred
and leave a surplus of $70,000 and that in
addition $448,080 was spent for construction
and $89,260 for equipment. If the money
for these exporozgitum had been raised
from exterior sources this money would
have left a surplus of $607,340.

An estimate of this year's earnings from

the report of the first eleven months shows

a net gain of $245,000.

Early in this year the ocompany sold
$10,000,000 of 4 per cent, debenture bonds,
and the minority stockholders say that
this should benefit their cause rather than
harm it, on the ground that it should in-
crease the net income of the road, make
it unnecessary to charge off part of the
earnings for improvements and cut down
the $410,000 which the company was forced
to pay last year for car hire.

GOVERNMENT'S PANAMA R. R.

Oon Its Way to Up-to-Dateness—Sarplus of
$332.881 Over Fixed Charges.

John F. Stevens, chief engineer of the
Panama Canal Commission, makes a state-
ment, which is included in the annual report
of T. P. Shonts, in regard to the difficulties
encountered with the Panama Railroad.

A year ago, Mr. Stévens says, the road
was in the condition of the railroads of
thirty years ago. It amounted to little
more than a right of way and a middiing
good roadbed; the cars were old fashioned
and small, there were not nearly enough
of them, and there was no telegraph line
that would provide delivery of a message
with certainty inside of twenty-four hours.
In addition the officers of the road were
“well meaning parties who had grown up
under conditions which, instead of inducing
development and progress, had practically
kept it at a standstill for years.”

n the last year, the statement says,
considerable progress has been made in
bringing the road up to date and making
it capavle of handling the huge freight
tratfic necessary to keep the canal force
supplied with material and equipment, but
much remains to be done. Freight trains
are now being run at night in order that the
road may be used during the day entirely
by work trains and passenger trains. Prob-
a a third and fourth track will have to
be laid along a considerable part of the
line, and a large amount of new equipment
must be purc )

The report of the Panama Railroad for
the year ended June 30 shows gross earn-
ings of $2,570,828, an increase of $311,000
over the year before, and expenses of $1,731 ,-
888, an increase of $552,043, leaving $838 040
as net earnings. The steamship lines made

rors earnings of $1,347012, an increase of
‘al,l 78 over the previous year, and expenses
of 81,384,170, leaving a deficit in net ea.rmnﬁﬁ
of $37,158. Total net earnings of both rail-
road and steamship company were $801,781,
a decrease from the previous year of $435,357.

During this period the operating ratio
was higher than ever before, being 70.54

cent. This is explained by the fact that
all classes of rates were greatly reduced
by Executive order, by several months
oIstricl quarantine and by lack of means
for handling the great increase 6f business
oconomicu!f{.

At the end of the year the company had a

lus over all fixed charges of $322 881
which together with $4[0,000 borrow
from the United States was used in im-
provements.

SUIT OVER ST. PAUL FRACTIONS.

White & Blackwell to Test the Shaving of
Small Rights.

Anderson., Pendleton & Anderson, as

attorneys for the brokerage firm of White

& Blackwell, are preparing papers for a |

suit against the Chicago, Milwakuee and
St. Paul to enforce the right of holders of
odd lota of stock to full participation in
rights on the forthcoming $100,000,000 stock
jssue. Whether injunction proceedings or
an action for civil damages will be resorted
to had not been determined at the close of
business yesterday.

The olaims of eighty-three stockholders
of the 8t. Paul have been put in the lawyers’
hands. Most of these are from customers
of the brokerage firm or from members of
Mr. White's family. Hundreds of other
claims from other houses would be bunched
with these if it was considered necessary,
but probably only one claim will be se-
lected to make a test case. It is possible
that a member of Mr. White's family, to
whom three shares of stock were given as
a present, will be the plaintiff.

‘hite & Blackwell realize that the ex-
penses of the suit are quite certain to ex-
oeed the amount of recovery, and other
brokers offered yesterday to bear a share
of the expense, but these offers were de-
olined, with the proviso that assistance
would be acce, in case the suit termi-
nates successfully. The action, it was
expleined, is brought primarily as a matter
of principle, and the brokerage firm is
willing to accept the loss in case it is not
sustained by the courta.

FINANCIAL NOTE.

Tt Is announcad that G. M, Basford, at pres-
ent in charge of the publicity department of
the American Locomotive Company, has been
appointed as the assistant to President W, H.

rshall, taking effect January 1.

Live Stock Market,

SATURDAY, Dee, 23,

Receipts of beecves were 631 head, all for city
slaughterers. None offered for sale. Nomlinally
steady for all grades. Dressed beef In very light

emand, but prices were steady at last quotations.
Averpool and Lendon cattle and bdeef mnariets
slow and unchanged. Exports to day, 5,400 quar
ters of beef; to morrow, 840 beeves and 1,800 quar-
ters of beef,

Receipts of calves none and there was none
offered for sale Feeling rated steady for all de-
wirable grades. Dress-d calves were a trifle easler.
City dressed veals sold at 8@13'4¢c. per Ib., with
exira prime earcasses quotable up to l4c.; country
dressod slow at Twile,

Hecelpts of sheep and lambs were 162 head, con
signed fdr ; and, wita the stale stock, there were
Big cars on sale. Doth sheep and lambs wer: ve 7
dull, but prices were steady. The pens were clearad.
Ordinary to prime sheep sold at $44t85.25 per 100
Ibs.; medium and falr lambs at $7.25@87.40. no really
prime or cholce Jambs offered.  The dressed market
was quiet at yesterday’'s quotations, or at 7@&l0c.

r Ib. for dressed mutton and 10@13¢c. for dressed

mbs. Country dressed hothouse lambs steady
at S10&A12 per carcass.

Hecelpta of hogs were 2384 head, all for slaugh-
terers. None was offered for sale. Nominally
higher on Huffalo advices, Country dressed
wlow st Sig@l0c. per Ib, for medium to light weigh

Many Pig Iron Makers Are Seld Up for 1007
—intense Activity In Finished Steel.
The most prosperous year recorded in the

iron and steel trades at home and abroad s

ending with intense activity and with strong

international marketa, There is nowhere
visible in the sky the cloud from which might
deyelop adverse business conditions. The
stringency in the money market has had no
effect upon the domestio iron and steel trades.

Where overtrading has pinched the resouroes

of the smaller founders in the Eastern and

Western markets the pig iron sellers have ex-

hibited a high degree of liberality to thelr

oustomers, which bas enabled buyers to make
every sail draw in the favorable winds.

It is estimated by important pig iron pro-
ducers that the entire domestic produotion
for 1008 will be close to 26,000,000 tons—almost
double the output of 1000. The output
of ten years ago was 8,023,127 tons. Prices
are unchanged for all grades of pig fren.
Eastern foundry No.2 X is at $23 at furnaces
for the second half and $25@$27 at furnaces
for prompt to spot.

Southern foundry No. 2 at Birmingham
for the second half Is at $10@819.50, Prompt
and spot rules from $21.50 to $23.50.

Valley bgssemer and basic for all next
year are at $21.50@8$22. Nearby shipments
fetch $24@824.50.

Many Eastern, Western and Southern fur-
naces are booked to the last of 1907, No new
business Is reported in import orders for
Scotch and English. Bar iron abd old ma-
terials are unchanged. Coke markets are
active. Soarcity of cars is keeping hand to
mouth conditions continuous at thousands of
oconsuming plants. The open winter has been
‘& factor of great value to coke buyers. Prices
are unchanged at Southern and Northern
ovens. The international steel markets are
strong. Most British, German, Belgian and
French plants are sold well toward the last
quarter of 1907. In the domestic markets
scores of mills are under contracts which will
fully occupy them, without the booking of
further tonnages, until the last of 1007. Ex-
port trade has been remarkably active during
the last quarter, The manager of the export
department of one of the larger steel corpara-
tions estimates that exports of iron and steel
in all forms for 1008 will be not less than
$170,000,000, which will be an increase of
almost 25 per cent. over the exports of the
previous vear.

Demands for finished products, railroad
materials, all steel and steel underframe cars
are running in record high volume.

COPPER, TIN AND LEAD.

Copper In a Stronger Statistical Place —In-
creasing Demands for All Base Metals.

The position of copper has been steadily
consolidating for several days under pro-
gressive, continuous and insistent demands,
so that the position of the metal is to-day
stronger than ever before recorded in the
annals of modern industrialism. Industries
which consume almost 50 per cent. of the
world's output of high conductivity in the
electrical and marine engineering trades
have been short of copper for months and
find the Important producers firmly set
against any idea of imitating the pig iron
producers who are selling till the end of the
year. Neither the larger domestic nor the
foreign copper producers will sell under pres-
ent conditions for shipments beyvond May. The
business that has been effected for later
deliveries is8 insignificant. Ons important
domeetic producing interest has withdrawn
from the export market and is taking domes-
tic business only from corporations in which
the mine owners are in A community of in-
terest. The president of these mining inter-
ests states that at the rate of growth of do-
mestie consumption that has been maintained
for twoyears, carried through 1908, the home
markets will thereafter require all the copper
that can be refined from the output of domes-
tic, Mexican and Capadian mines controlled
by American capital. This producer esti-
mates the output of copper for 1008 from all
properties controlled by American money in
the United States, Mexico and Canada at
530,000 tons, which i fully five-sevenths of the
estimated output of the world for this year,

Producers’ prices are: Electrolytic, March,
April and May, 28% «24';¢.; Lake for prompt
or future shipments is hard to gat. Prices
are merely nominal, Several important pro-
ducers guote 24a25c, and then tell inquirers
that they have none for shipment earlier than
April. Casting copper I8 going from strength
to strength, Prime brands are at 242440,
sixty davs

Prices of Other Metals—Pig tin, 43c.. pig
lead, 8.30c.; spelter, &.00c.. antimony, 240
aluminum, 3%c.: nickel, 40@47¢.;: auicksilver,
841,

All base metals are in remarkably large
dcmand for prompt shipments. In place of
end of the vear conditions the markets re-
flect the high tide movements of well ad-
vanced spring trade.

THE BANK STATEMENT.

The weekly statement of the associated
banks of the city of New York compares fa
follows with that of last week and that of the

corresponding week a year ago:

This week. Last week, 1005,
loans. ... .. $1,032.073,000 §1,027 183,300 81.(!31.".'.5.0’0
Deposits 881,301,100 071,848 800 #77.851,%00
Clreulation.. 53,870,800 53,525,600 48,084,000
Specle . . . $170,328,000 $176 627,800 n_vs.om.om
Legal ten'rs. 71,371,500 60,565 500 75,899,800

Total res.. $250.004.500 526,108,100  $248,708.400
Res. req’d 245,525,275 242,012,200 244412828
Surplus. . $5,300.225  $3,290.000  $4.202,373
Ratlo of res,
to deposits. 235 233 3.4
Changes for the week were as follows;
| VR . Inc. $5,780,700
l'fc)l.m‘:uu i evape Jdne. 9,852,500
Cirenlation . ... oswus Ine 145,200
Specle exevne b Ine 52,605,700
Legal tenders. ... ..oooiuieinrnninnes Ine. 1,800,000
Total FESOTVE. ... c.vvarienrenrssss 1IN0, $4,501 400
BUTPIUB . o2 v v cvarvrsrarreeruee Inc. 2088 325

The amount of United States deposita
shown in this week's statement is $16,520 000,
a decrease of $69,200 since last week. If these
deposita were deducted from the aggregate
given the surplus would be $9,501,475.

The following tahle gives the percentage
of cash reserves to depoaits of the more
prominent banks as compared with last week:

This Last
Week, Werk

Bank of New Vark.......cocvvveees 274 274
Rank of Man.uattan..... ...204 288
Merchants’ National, . 240 253
Mechanies’ National 259 25
Bank of America,... 250 A5
National Clty. ... 215 27.4
Chemical National ... ...... . 370 27.2
American Fxchange National....... 230 248
National Bank of Commerce........ 245 259

ercantile National... e 3D0 17
Natlonal Bank of North Ameriea, .26 3 “
Hanover National . vovsnaes g 240
Citizens Central Natlonal ,.......... 233 5.5
Corn Fxchange National,... .......204 40
Importers and Traders' Natlonal. 258 He K]
National Park.,.....ccccoovvievnnees..34.8 iSe
Fourth Natlonal .. .......cc.ooviennes 2056 88
First Natlonal,..........cocovvennnns .28 8 223
Chase Natlonal..........c..co0vvve... 242 5.5
Seahoard Natlonal. ........ 24.4 ‘5.6

Important changes from last week in the
eash holdings of the banks and their loans
are as follows:

Cash Lrans,
Rank o° New York.... .Ino 169,0 Ine 78,000
Bank o" Manhattan. Inc 720000 Dec. 23%,000
P Merchants Natlona ....Dec. 441000 De~ 831000
Mechanics' National.....Ine. 18000 Ine 272000
Bank of America Dee 54060 Inc. K7,000
Natlonal City Ine, 2,104,000 Inc| 1,508,000
Chemical Nationa. .. Dec. 881,000 Dec. 78000
American Ex. Nationa! Inc. 300,000 Inc, 514,900
Nat. Bank of Commerce.Dec. 1,077,000 Inc. 250,000
Merecantile National....Tac. 144,000 Inc, 247,000
Nat Bank of North Am.Inc. 2%.m0 Ine #0000
Hanover National.......Ine, 1882000 Dec. 425,000
Clitizens' Central Nat., Dec. 121000 Dec. 205,000
Corn Exonhange Nat... Inc, R37.000 Dec. 721000
Im. & Traders’ National.Inc, 125000 Dec. 202,000
Natinal Park.. . ; Dec. 65400 Inc, 943,000
Fourth National Ine Mo Ine, 827,000
First National. .. ... Inc. 1,084,000 Deec. 302000
Chasa National...... Dec. 300000 Tne, 1,073,000
Lincoin National LDee. 34000 Ine. 152,000
Bank of Metropolls Dec. 147000 Dee. 149000
Seaboard Nssonal. . Dec. 121,000 Ync, 288,000
Liberty National. .. Tne, 410,000
New Amsterdam Nat.. . Inc, 125,000 Ine. 200,000

ll-m of General Merchandise and Dry
Goods.

Imports of general merchandise and dry goods
as reported at the Custom House compare as fol-
Jows with those of last week and of the correspond-
ing week & year ago:

T'Ms week. Last week, 1906
Dry goods $4.122311  $4,720,5156 53,000,508
General mdse... .. 15020807 14327812 14,521,782
Totals... $20.048,208  $19,048,027 $14.401,018

From January 1 to date they compare as follows
with last year:

1008, 1006
Dry goods .$185,214, 447 $143.204. 704
General merchandise .. 420,900,197 008,087,718
TOMMIS vvvvssnsnesss o STHRIAE44 1700, 393,430
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BANCO CENTRAL MEXICANO
DIVIDENDO

El Consejo de Administracién de este Banco, en

wn osleb el dia 31 de Noviembre dltimo

repartir & los Seflores onistas #6.00

por accion & cuenta de las utliidades obtenidas en
el actual ejerciclo soclal.

El se hard del dia 2 de Epero proximo en

s Nisiaw: o Tos Chelass &5 Banco (Angel ¥

0 Estados de la Repiblica: en los Banocos

En Paris: en la Banque de I'Union Parisienne
“& New York: en(u'NnIom Park Bank.

México, Diclembre 20 de 1908,
F. PIMENTEL Y FAGOAGA, Gerente.

FOUNDED 1803, o

20T Constcntive §mi-mnnl Dividend

The Merchants’ National Bank

San A stin);
En
Chauchat 9 (e)
FEDERICO KLADT, Subgerente,
OF THE CITY (‘)5' NEW YORK.
42 Wall St,

. December 20, 1908.
The of Directors has this day declared
4 Dividend of Three and One-Half per cent. (344°%),
free of tax, to Stockholders ol record at ciosin
of books to-day; payable January 2nd, 1807, unt
which date the transfer books remain closed,
Z. S. FREEMAN, Cashler,

THE mwnmsgss#wtuu RATLWAY

Coupons due January ist, 1907, from the First
ﬂoﬂ‘l e Five Per Cent. Bonds of the COLORADO
SPRINGS AND CRIPPLE CREEK DISTRICT
RAILWAY COMPANY will be paid after that date
u presentation at the oMce of The Chemical

atlonal/Bank, 270 Broadway, New York City.
The Colorade Springs and Cripple Creek Dis-

trict Rallway (‘cmp.n*.

JAS. STEUART MACKIE, Secretary.

THE BANK OF AMERICA.

New York, December 21st, 1808,
The Board of Directors have to-day declared a
semi-annual dividepd of twelve (12) per oent,
free of tax, payable January 2ad, 1907, to stock-
bolders of recovd of this date.
The transfer books will remain closed until Jan-

uary drd, 1907, X
W. M. BENNET. Cashler.

THE FOURTH NATIONAL BANK
of the City of New York,
New York, Dec, 20, 1008,
The Board of Directors has this day declared a
seml-annual dividend of THREE AND ONE-HALF

PERCENT., payablc on and after January 2nd, 1007,

The transfer books will close at 3 P, M. this date,
ropening January Ind, 1907,
CHARLES H, PATTFRSON, Cashler.

THE CHATHAM NATIONAL BANK.
QUARTERLY DIVIDEND,

A quarterly dividend ‘{f Four Per Cent, has this
day en declared by the Board of Directors of
this bank, payable on and after January 2d, 1007,
untll which date transfer books wili be closed.

H. P. DOREMUS, Cashler,
1008,

__.\lw York, Dec, 21st
NEW YORK COUNTY NATIONAL BANK.
New York, Dec. 27, 1908,
109th NMvidend,
The Directors of this bank have to-day declared
a seml annual dividend of twenty -five per cent,,
ayable Jan, 2d, 1907, until which date the transfer
oks will remain closed,
JAMES €, BROWER, Cashler.

MERCHANTS EXCHANGE NATIONAL BANK
of the Clty of New York,
Dec, 18, 1008,
The Board of Directors have this day declared a
sem!-annual dividend of THREE PER CENT., fres
of lul.J\:)‘lhl" on and after January 2, 1907, untll
which te the transfer hooks will closed.
E. V. GAMBIER, Cashter,

Savings Banks.

HARLEM SAVIMNGS

CORNER THIRD AVENUE |

AND 124TH STREET.
The Trustees of this
Bank have declared a
semi-annual dividend
at the rate of 47
per annum on all sums
from $5 to $3,000 en-
titled thereto on De-
cember 31, 1906, paya-
ble on and after Janu-
ary 21, 1907. Deposits
made on or before Jan-
uary 10 will draw in-
terest from January 1.

THOMAS CRAWFORD,
President.

THOMAS R. EBERT,

4

FastRiver SavingsBank

3 CHAMUBERS STREET, N Y,
117th Sem!.annual Dividend
declared at the rate of
FOUR PER CENT. PER ANNUM
for the siz months ending Dec. 31st upon all
acoounts entitled thereto from $5 to $3,000,
payabie after Jan'y 20th, 1907
EPOSITS MADE ON OR BEFORE
JAN, 10 WILL DRAW INTEREST FROM

JAN. 1.
DICK S. RAMSAY, President,

The has been

i of whom

CHARLES A. WHITNEY, Secretary.

CITIZENS' SAVINGS BANK,

58 AND 5% BOWERY, COR. CANAL ST.
VIRD SEMI-ANNUAL DIVIDEND,
The Trustees have ordered Interest at the rate of
FOUR (4) PER CENT.

per annum to be pald to depositors on and after
January 20th on all sums of 88 and up L0 83,000
which have remalned on deposit for the three or
six months ending December 31st, 1906, In ac-
cordance with the by-laws and rules of the bank.
Money deposited on or before Janaary 10th will
draw Interest from January Ist.

HENRY HASLER, President.
HENRY SAYLER, Secretary,
EMIL A, HUBFR, Assistant Secretary,

NORTH RIVER SAVINGS BANK,

81 West 34th Street, (bet. Sth and 6th Avenues) .

82nd SEMI. INUVAL DIVIDEND.
The Trustees directed that Interest be
m:lu;d deposit on December 3ist, 1800, at the
rate o

FOUR 4

per annum on de

PER CENT.

its of §5. to $500. and on de-
Em“. of over . Three and One-Half Per
emt on the excess up to $3,000,
EPOSITS MADE ON OR BEFORE

JANUARY 10 WILL DRAW IN-
TEREST FROM JANUARY 1.
SAMUEL D, STYLES, President.
ALEXANDFER C. MILNFE, Treasurer.
FREDERICK N. CHESHIRE, Secretary.

"WASHINGTON

SAVINGS BANK.

West 60th St. and Columbus Circle
Interest declared at the rate of

Fo PER

CENT.

per annum on all accounts entitied thereto,
Deposiis made now draw Interest from January 1,
R. B, WALDO, Compt, J. G. ROBIN, President,

EAGLE SAVINGS AND LOAN CO,
Capltal and Surplus over $1.500,000,00,
198 REMSEN ST., BROOKLYN, N. Y, QITY.

(Opposite City Hall Square,)
417 PER ANNUM JANUARY AND
(] JULY.
8%

PER ANNUM  SEMI-ANNUALLY
IF REMAINING ONE YEAR.

BEGINNING AT ANY TIME,

Union Dime Savings Institution,

BROADWAY, 32D ST. & SIXTH AVENLUT,
GREELEY SQUARE, NEW YORK,

Interest three and one-half per cent, from §5 to
#3000, Credited January Ist, payable January 17th
or any time later,

CHARLES E. SPRAGUL, President,

FRANCIS M. LEAKE, Treasurer.

WILLIAM G. ROSS, Secretary

— =

SUB-TREASURY STATEMENT.

PRIDAY.
m Sub Treasury banks......... 914,000
g banks to Sub-Treasury b

1,844,000

&h.: uu&- day’s trlnuuc'n‘

PUBLIO NOTICES, ! R

CATSKILL UEDUCT, _—
"33&9 OF APPLIOATION FOR THE .
oF ooufﬂmoum 8!' I1SAL.
PUTNAM COUNTY.
Public notice s hereby given that It is n-
ten of the wﬂw of the Oity of
New York ‘o ] .M %0 the Supreme
Court of the S nddv ork for the ns-
ment of Comm rs of Appraisal under Chapter
724 of the Laws of 1906 as am: Such ap-
cation will be at a Special o"
me Court to be held In and for the Nin

{yu iclal u At the COU. HOUSE IN TH‘=
ILLAO?(')?"M INS, wzs;rlsnl:s'rz
#!RDAY. NINE‘-
L1907, AT 10 O‘Cw(‘:"
Or A8 800N
a8 counsel can b-nu\l.“‘lnebndof.uolo?-
El.cnlon 18 to obtain an order of the Court appolnt-
th disinterested and competent freeholders,
shall reside In the County of New
ork and at least one of whom shall de In the
ounty where the real estate hereinafter de.erlm
is commissioners of app!

all the dutles con-
da

Z
-
=
5
-
c
o
~
>
z
wm

The real esta
situated in the
of Putnam

The 1

sought to be taken or affected is
own of Phillipstown In the County
and State of New York. J
ng Is a brief description of the real
estate sought to be taken, a reference 1o the date
and of mus of the map, and of the route of
the ueduct and of the greatest and least width
of its tract,
All &oﬂ certain pleces or cels of
in the T of {liipstown,
ty, and State of New York, shown on a oertain
p, entided “Northern Aqueduct Dertﬂm&n!.
Section No. 2, Board of Water Supply of the City
of New York. Map of Real Estate, situated In the
Town of Phillipstown, County of Putnam, and
State of New York, to be acquired by the City of
the visd f Cha 724

erk of the County of Putnam at Carmel, New
York, on the 17th day of October, 1908; and Is
bounded and described as follows:

Bomnnlnf At a poilnt on the line between the
Oounties of Westchester and Putnam., in the Town
of Phillipstown. where the sald County line is In-
tersected by the west property line of Frank Hyde;
and running theoce along the sald proverty line
the follow courses and distances:

N. 2° 48 E. 20784 feet, N, 3 41’ %0''

° 8 » » L, S, 7210 W, 2%
lgﬂ. S, N"%l W. 220,01 feet, 8. 78° 50° W, 157.8 feet,
N. 52° 57* 144.58 feet; thence on a curve of 37.5
feet radius to the left 50.54 feet; thence S, 49° 50°
W, 22.08 feet: thence on a curve of 62.5 feet radius
to the right 10074 feet; thence N, 37° 40° W, 28.25
sn lo‘me cenmuolzt_h;”.\lgcng PO?I road; thence

. " E. 88.54 feet; thence S.
n"'& E. u‘ﬁ'm:; thence on a curve of 37.5 feet
radlus to the left 80.44 feet; thence N, 40 E.
2298 feet; thence on a curve of 2.5 feet radius to
the right 84.23 feet: thence S, 62° 57 E, 137,68 feet;
thence N. 78° 50" E. 146.3 feet, N, 70° 41' E, 22750
feet, N. 72° 10" E. 270.8 feet, N, 38° 31' I, 124,78 feet:
thence on a curve of 62.5 feet radius to the rizht
77.58 feet; thence S. 70° 22° I 2K5.40 feet, N. 89° 4
E. 167.38 feet, 8. 74° 19’ E, 2. « N. * B,
110.52 feet, N. 86° 50' E, 220,36 fret, N. 85° 21’ E, 10594
feet, N. 50° 10' F. 184.64 feet, N. 44° 10’ E. 82557
50' I 110,25 feet, N, 65° 55' E, 177.84 leet,
N. 64° 28 E, 262,15 feet to the before mentioned
l:mrrty line of James Gale, thence along the same
N, 5% 57 30" E. 87.24 feet, N, 2° 42° E. 2055 feet:
thence N, 41° 12 W. 2086.15 feet to the south prop-
| erty line of Gardner Holman: thence along the
same N. 80° 38" W, 27582 feet; thence N, 41° 12' W',
24140 feet and S, A2° 17" W 28.21 feet: thence on a
curve of 325 feet radius % the right 10001 feet;
thence N, 64° ¥ 30" W, 161,87 feet; thence on a ourve
of 325 feet radius to the right 113,62 feet; thence N,
41° 1 30" W, 166.05 feet; thence on a curve of 32§
feet radius to the right 283.49 feet; thence N. 2% 52°
W, 321 54 feet and N, 5° 51' W, 015.64 feet, crossin
the Albany Post road: thence N. 50° 51' W, 176}3
feet, N. 5% 51°' W. 704.71 feet, S. 71° 15’ 30" W. 398.53
foet, \ 18° 44° 30" W, 320 feet, N. 71° 15° 30"' E. 876
feet, N, 18° 44 30" W 232 4 feet to the south prop-
erty line of Oscar Stapf. thence along the same
5. 66° 58' 30" E. gbout 100 feet, thenoe N. 18° 44 30
W, 44078 feet, S. 71° 15° 30" W. 375 feet, N. 18" 44’

N, 717 18 30 E. 100 feet, N. 15° 44’ 30" W. 5 457 88
feet 1o the south property I'ne of Helen Bratt Du
Barry, and thence along the same N, 77° 44" 30
W, about 450 feet; thence N. 13° 28' 30" W, 1,054 4
feet, N. R° 40° W, 219,48 feet, N, 1° 30’ E, 85.3 feet,
N. 71° 15" 80" F. 150.63 feet, and thence on a curve
of 300 feet radtus to the right 227.77 feet. N, 24° 45
E. 282,63 foet, S. 50° 7° W, 200,13 feet, S, 68° 13° W,
172.R8 feet, N. 21° 47" W, 22 fect to the centre of the
Phillipse Brook road: thence N. 21° 47" W, 3x feet,
N, 68° 18' E. 183.9 fect, N 80° 7' F. 330 feet, N. 24°
45" 30" E. 124 feet; thence on a curve of 100 feet
radius to the left 101.06 feet. thence N, 54° §1° 30
E. 15 feet, N. 38° 8’ 50° W, 50 feet, S. 56° 51° 30 W,
15 feet, N. 33° &' 80" W. 00.38 feet, S, 56 51° 30" W,
150 feet, N. 33° &' 30" W, 200 feet, N. 25° 58' 30" B.
286.58 feet: thenee on a curve of 300 feet radius to
the right 135.11 feet; thence N, I18° 28° E, 224,15 feet;
thence on a curve of 100 feet radius 1o the left 54.38
feet: thence N. 12° 40’ 30" W', 204 3% feet: thence on
A curve of 1,100 feet radius to the rl&h! 267,25 feet:
thence N, 1° 14’ 30 E, 1,073.40 feet, S, 48° W, 108,

feet, N. 47° 50° 80" W, 108,28 feet, N, 20" 31' 90’ W,
164.54 feer, N, 31° 58" W, 124 43 feet, N. 83° 13 80"
W, 118,15 feet to the east side of a road lcading to
Garrlson: thenee along the same N, 3° 81" 30 E, 25.04
feet; thenoe S. R3° 18 30 15 131,08 feet, S, 33° 53’
E.M38.84 feet, S, 20° 31" 30" F, 161 .36 feet, S, 47° 50’
30" F. 176,52 feet, N, 48° E, 100.41 feet; thence N.
1° 14" 30’ K. 687.68 feet; thence on a curve of 300
feet radlus to the right 14563 feet; (hence N. 29°
88 E. 88.80 feet; thence on a curve of 800 feet radius
to the left 501,86 feet, thence N, 4° 3 W, 831 feet, N.
K1* 87 E. 15 feet, N, 8° 8' \W', 50 feet, S, 81° 57’ \'L', 15
feet, N. & &' W, 510,08 feet: thence on a curve of
800 feet radius to the right 77.04 feet; thence N, 6°
50" 80" E, 20262 feel. thence on a curve of 100 feet
radius to the jeft 10542 feet, thence N, 53° 34° W,
816,53 feet to the eentre of Indian Brook; thence
N. 53° 34° W, 115 feet 10 the centre of Scots HUl
road: thenee N, 53° 34° W, 652.08 feet, S, 36° 28' W,
100 feet, N. 53" 34" W. 300 fect, N. 36° 28° E. 100 feet,
N. 58° 34" W. 4 feet: thence on a curve of 100 feet
radius to the jeft 30.53 feet N. 76° 13° W, 206 feet,
S, 13° 47" W, 25 feet, N, 78° 13° W.100.40 feet; thence
on & curve of 125 feet radlus to the right 108.98 feet:
thence N. 57° 22 30" W. 25765 feet; thence on a
curve of 1,125 feet radlus 1o the right 25524 feet;
thenoe N. 44° 22° 30" W, 188,95 fect. thence on a
curve of 75 feet radius to the left 425 feet: thence
N. 76° 50 "* W, 58.11 [eet; thenee on a curve of
325 feet radius to the right 4x2 fret, thence N, 8°
5 E. 48203 teet; thence N. x1°* 52° W, about 110
!eﬂ" thenece S, 28 14 W, 747 ‘oet,
S. 2° 62 \‘\. 130.4 feet, 5. 65° 13° 530" W. 192.13 feet, S.
17° 200 W 194.14 feet, N, 66° 34° 30 W, 12584 feet
S, 35° 18 W, 120.37 feet, S, 67° 30° 30" W, 110.44 feet,
N,42° 30" 807 W, a8 45 feet, S 0° 58° 30" W, 74.21 feet.
S. 98 34' W. 33307 feet to the vast side of A road
leading from Cold \"\nm: 10 Garrison taence atong
the same N. 53° 2% W. 25 feet; thence N, 368° 84° E.
327.37 feet, N, 8° 58° 30" E. 75.85 feet, N. 42° 30’ 30"
E. 11206 feet, N. 67° 30 30" E 3 N,
17 30" E. 133.41 feet, S. 00° 34° 30" E. 118.2 feet, N
17° 20° E. 178.28 feet, N. 88° 13’ 50" E. 157.06 fect,
N, 2° 52’ E. 110.99 feet, N. 28° 14’ K. 71.22 feet: thenoe
N. 81* 62' W. about 112 feet to the Beverly -Warren
| road; thence partly along the same N, 15° 20 F.
70191 feet to the centre of the before mentioned
road: thence along the same N. 14° 12 30 W, 19.01
feet and on a curve of 575 feet radlus 100.47 feet
thepce N. 21° 22° 30" W. 250.19 feet, N. 08° 37 30’

E. about 100 feet; thence N, 21° 22° 30" W, 700 feet,
S, 68° 37° 30" W, 100 feet, N. 21° 22° 80 W. 100 feet
S, A8° 37° 30 W, 206.12 feet, N. 2° 5090 W, 1,224 7

feet, N. 64° 43' W, 7.21 feet; thence S, 50° %' W,
{]'l 07 feet, S R8° 34" 30" W, 52.00 feet, N. a0° 43 0

V. 179,08 feet, N. 48° 50° W, 143.21 feet, N, 32° 54’ 30
W, A2 feet, N. 65* 86° 80" W. 4866 feer, S, 13°
[ Si° @0 W, 215056 feel, 8. 20° 26" W »7.88 fect, S, 45°
200 W, 9061 feet, S. 75° 55’ 30" W, 514.85 feet 10 the

| west side of the road to Garrison: thence along
the same N. 44° 1' 30" W, 38 80 feet; thence N, 75°
5% 30"* E. 521.93 feet, N. 45° 20’ E, 8.5 1eet, N, 24
20" E, 8088 feet, N, 13° 31" 30" E. 244,51 feet, S. 55°
a5 '’ " R7.08 feet, S. 32° 64" 30" E. 2741 feet, S,
50' E. 142.11 feet, S, 60° 43° 30" E. 160.64 feet, N,

* 34’ IY’ E. 3663 feet, N, 50° 290’ F. 00.43 {eel; thence
N. 64° 43° W, 103.01 feet; thence on a curve of 32§
feet radius to the right 382.10 feet. thence N, 0°
52''W, 45 feot; thence on a curve of 75 feet radius
to the left 48.58 feet; thence N, 87° 60' W, 100,79
feet to the south property Hne of Augustus Healey:
thence along the same N. 37° 50" W. 15 feet, N. 4*
20" W, 714.69 feet, thance on a cury e of 300 feet padius
to the right 141.84 feel; tnence N. 207 43" [, 550 feet
to the ceniwre of the Healey Moffat road: thence
along the same N. 89" 37" N, 214.87 feet; thence 5.
20° 43" W, 636,16 feet; thence on a curve of 100 feet
radius to the jeft 47.21 feer; thence S. 68° 20' |, 382.01
feet, S.0°45° E. 65,0 feet, 5. 37° 50° . 80.3? feet; thence
on & ourve of 275 feet radlus to the right 175,14 feet:
thence S, 0° 52° E. 36845 feet; thence on a curve of
125 feet radius to the left 130.3 feet: thence S, 84°
| 43 K, 480,77 feet, S, 17° 5 30" W, 510,70 feet: thenpe
on a curve of 135 feet radius to the left 43.47 feel:
thence S. 2° 50' %' E. 35 43 feet, 8. 51° 40° £, 25560
feet, S, 21° 22' %0 343.74 feet, S 85° 37" 30"
feet, 8. 21° 2 5700 feet, N, 6%° 37" 80" E,
feet, S, 21° 22' 30" E. 250.19 feet; thence on a curve
of 1,075 feet radius to the right 124,40 feet; thence
5, 14° 12° 30 E., 301.47 feet; thence on a curve of 1,07,
feet radius to the right 419.10 feet, thence S, 8° §
W, 564.50 feel: tience on a curve of 125 feet radtus
to the left 185,30 feet; thenece 3. 76° 50 30 F. 58.11
feet; thence on a curve of 275 feet radius to the righs

155.82 feet thence S. 41° 22° W' F. 165 0 feet: thenos
on a eurve of 925 feet radius to the jeft 200.88 feet;
thence S, 57° 22° 30" ¥, 157 85 feet, N 52° 37" 30" 1
256 feet, S 57° 22' 30" E, 100 feet. thence on a-curve
of 100 feet radius to the left 1288 feet; thence S,

76° 18’ F. 404.60 feet. thence on a curve of 300 feet
radius to the right 1188 feet, thence S, 63° 34' E.
R20.08 feet: thence N, 42° 2¢° F 12847 feet, N, 14°
4 E 18004 feel, N, 87° 7' E. 11465 feet 10 the west
side of the Seott fill road; thence along the
same S. 21° 11’ W. 25.01 feet; thence N, 67° 7 W

86.21 feet, S. 14° 4" W, 166.17 feet, 5. 42° 24 W, 13217
feet; thence S, 58° 34’ . 112.27 fert to the centre

of the before mentioned Scott Hill road; thence S.
53° 34’ E. 485.53 feet; thence on a curve of 300 feet
radius to the right 20837 feet: thence S 8° 50° 30
W. 2262 feel; thenoe on A curve of 100 feet radius

o the left 2508 feet; thence S, »° 8 2. 101108
feet, N. 51°57° E. 25 feet, S. 8 3 E,  NM4.75
feet, S. 24" 38 W. 55090 feet, S. «1° 14
80 W. 170048 feet. thence on a curve of 900
feet radius to the feft 21500 feet; thenee S, 12°
40 30 F. 2438 feet, theace on a curve of 300 feet
radius to the right 163.05 feet, thence S, 18° 28' W
224.15 feet; thence on a curve of 100 feet radius

to the left 4504 feet, thence S 7° 20 ' E, 151.456
feet; thence on a curve of 100 feet radius to the left
45.04 feet; thence S. 33° N 307" E. 22081 feet, thence
on a curve of 300 feet radlus to the right 308.17 feet;
thence S. 24° 45 0" W, 28 feet; thenee N w0* 77
E. .00 feet; thence N. 00° 40° F. 200,99 feet; thence
8. 20° 200 E. 26 feet to the cenlre of the Philiipse
Brook road: thence S. 20° 20° ¥, 34 feet, 5. W° 40
W. 21125 feet, 5. 80° 7" W. TT.08 feet, S, 0° ¥ 30"
B40.18 feet, N, IN® G830 W, 200,07 feel, N, IN® 4" 2’
E. 1.2656.79 feet to the south property line of Helen

Bratt ubdarry  thene mgthesame N 77 '

W. about B8 feet, 10 IN® 48 07 1L 54573
feet thence N. 71° || ;o 32297 feet. thence N
18" M’ 37 E, 8N g feet to the south property  line
of Mary and Wililam Odell, theaee along the same
S, 42° 0 80" W, §70.1 feet: thence N, I8* 44" 30 |

4.553.4 feet 1o the north bhoundary llne of

pru.wrlay
of Solomon Owens: thenee along the same N 04

58° 30 F. about 100 feet: thence S. ™ &' 30 1.
375.15 feet. theuce on A curve of 300 feet radius to
the right 194.98 feet; thence §. 18* 20° W. 222.18 feet;
thence on & gurve of 100 feet radius to the left 42.48
| feet; thenon & 4° ' B 843 Teot 10 e cenlre of

|

30" W, 454.43 feet: thence N, 14° 37° 0" E, 500 fees, |

TN W W 12N s n 1.3 g
o r iy g ;
cet;
to the left 8.5 feot: I‘..’
feet, thence on A curve
: 4" ¥ 0 0
ocurve o feet radius v )4
MRS B 3188 .....‘3. i
llgl .
ence S. 48° .1
to the north boundary line of the NP
Lent; thence along the same S :
thence uals the "
Smith Lent 8. 14* W'
41° 12° E. 508.11 feet: thence on
radius to the left 184.71 feet: .
on a curve y
't::‘ ht 184.71 feet; .-.. ;
3 on & ourve y
74.96 feet: thence S. 1° 265 W. 50.901 leet lov-h‘ m
between the Countles of Westchester and Pu 4
thence along the same S. 53° W 20053 feet %o the A
point or of begluning.
The right to be acqulred by the City of New York ¥
in the real estate described above is as follows: -
The fee In parvels a o 52, &7 e OB
Inclusive, 88 and 87, 71 to 74, Inclusive, ™ to A
Inclusive, 83, 84, 85, 46, 87, 91 and 02, 5 o
The casement in perpetulty in s numbers
54, 85, 50, 84, 05, 88A, 65, 00 and 70, lﬂlw 3 i
ent in parcels numbers 53, 75, 81, 82, & b

d 90, {
'l*e reatest width of the trac otm K 8
as lbose described in Putnam Coun S ha ¥
south of Garrison Tunnel, and the least wi o ¢
the tract Is 50 feet at several polnts along '

wﬁn the Aruduct is In tusnel. . : ] 3
ference is herebi’ mnds 3.! sald nav » ]
as aforesatd in the o ol uaty Clerk 4
Putnam County for a more detalled description 3

the real estate bed d

e described. ‘ b .

in case any property above di bed :

for any mbl‘ pm'tto.o"° , such as a “3. )

such use shall contlnug until the €ty of New Yi ’
shall have the legal right totake p
c , &

¢ the same.
, December #th, 1908,

WlLLléoll B. lu.gou.
&I‘h'cz:nd Post Office address R&'ﬁ'ﬂ » > ot
Corner of Chambers A*d'alﬂtl‘ ﬁnohl LI e
Borough of M&m s .,
City of New . .

R N Sty AP s - e

o

THE AQUEDUCT COMMISSIONERS' OFFICE ¥ 4
Room 207 Stewart Bulld 280 Broad 1! k .
New York, mm' by .
FLASHBOARD BQU[PE&.‘\T FOR . b
. N 5 1
Sealed bids or proposals will be received P
Aqueduct Commissioners at the aboave dﬂ:’ '
12 o'clock noon on Tuesday, Jcnusr{ &l: 1
which place and hour the bids will

opened and read; the award of she con
awarded, will be made by the

Aguduﬂ
sloners as soon thereafter ax ble, fur
nishing and erecting !Auh!mr?’:qul t on
splllway of the New Croton m. ’{i:

located "\n th\ﬂ Z?W!?o ofa:‘or&l.lgk ce

County, New York, about mues from Cro Y
Hudson, on the New York Central and m
River Rallroad, Hudson River Division. spproxi-
mately 3 mlle’ from New York.

The length of the spiflway is approximately 1,000
feet, The flashbedrd rgulpment consists of« .
boards, cast lron bLents, a4 narrow gauge track, &
cer, a concrewe walk, galvanized fron rallings, &
concrele slorage house, and other minor accessor+

es,

The security rdquired will be $4,000. “The con"
tract wiN be required w be completed wishin 120
consecutive calendar days following the month in
which the contract is signhed by the Commissioners,

The work is authorized by Chapter 400, Itnﬁ
1lsaauv the State of New York, and the amendmen
thereto, Y i

vo bid will be recelved or considered unless aos

von panled by a certified checle upon one of the & .
o1 Natlonal Banks In the City of New York, draws |
to the order of the Comptroller, or money 1o e,
amount of $500.00,

Coples of a mphlet, containing further infore ’
mation for hidders, form of roposal, forms of con-
tract and hond approved by the Corporation Cou-a
and the speciiications and contract drawings
be obtalned at the office of the Aqueduct Comm!
sioners on application In person or by mall, ‘e

JOHN 7. COWAN. President, .
HARRY W, WALKER., Secretary.
——

- e — —
6 Preferred Shares,
THE NEW YORK REALTY OWNFERS €O, hae
for over ten years pald Preferred Sharehold
3 per cent. semi-annual Interest by check avallable
the day due. Over a half imilllon dollars paid
shareholders, assets of $1,200,000 and Increa
surplus show grnwln’ .Kopulams'.
A limited amount of shares may be secured a8
par. \Write for (3ooklet .

let C.
W YORK REALTY OWNERS CO,,
45 FIFTH AV, NEW YORK,

A A,

NE

ELY-NEVADA

World's greatest copper cung has $1,000,000,000
worth of ore in sight. Guggenheims are building

5.000 ton smelter, We are organizing big com-
pany with 350 acres In the best district, joined
and surrounded by producers. Get In now, Write

for district map, photos, ew. FREE,
PITTSBURGH-ELY COPPER CO.,
906 SYMES BLOCK, DENVER, COL.
Atlantic Mutual luﬂnun Company,
. Atlantle uudln!'.
Nos. 40 and 51 Wall Street,
New York, Dec, 21st, 1908,
The Transfer Books of this Company will bic;on‘
frorrl\ January Ist, 1807, to February 5th, 1807, iIn-
clusive,
G.STANTON FLOYD-JONIS, Secretary,

STOCKHOLDERS of Chicago, Milwaukee and St,
Paul stock who have been deprived of the right to
subscribe for fractional lots of the new stock at pag
by the action of the Si. Paul Directors. are res |
quested to communicate with the undersigned.

THROCKMORTON, READ & COMPANY,
31 Nassau Street, New York.

- -~y _..-—-_?
FLECTIONS AND MEETINGS,

The Eagle Fire Company of New York. |
New York, Dec. 24th, 1008,

NOTICE Is hereby glven that the annual meets

Ing of the Stockholders of The Eagle Fire Com«

pany of New York will be held at the oMces of the

Company, No. 82 Beaver Street, New York City,
on TUESDAY, January Sth, 1907, at 11:30 o'cloc
A. M., for the purpose of eleeting Directors fo!

the ensulng year and Inspectors of Election to
serve at the next annual mecting, and for the trans-
actlon of such other business as may properly
come before sald meeting, Including the approval
of all of the acts of the Directors of sald Com-
pany for the past year.

Polls will remain open from twelve o'clock noon
to one o'clock P, M,

(Slgned) THEO., H. PRICE, President.

Consolidated Gas (‘nmﬂ-ny af Nvw York.
I

4 Irving Place.
Jecember 20th, 1908,
The annual meeting of the stockholders of thig
Company for the election of Trustces 1o serve dur-
Ini the cnsuing year will be held at this oMee MON -
DAY, January 21st, 1007, Polls will be open from
12 M. to 1 P, M. Transfer books will close Satur- |
day, Januvary 5th, 1907, at 12 M., and reopen Tues-
day, January 22d, 197,
K, A, CARTER, Secretary.

T BROABWAY TRUST COMPANY.

The annua! meeting of the Stoekholders of this
Company. Tor the election of Mrectors and In-
spectors of the next succeeding election, will be s
held at the Company ‘s oMee, 750 Broadway, Man -

hattan Horough, New York OCity, on Wednesday,
January Gth, 1907, at 12 o'clock neon, 4
Transfer hooks will be closed from December
20th, 1000, at noon, W January #th, 1907, at 3 P, M,
JOHN W, H., BERGEN, Secretary,

FOUNDED 1803

THE MERCHANTS’ NATIONAL BANK
of the City of New York,
a(vyaii St.,
New York, December Sth, 1008,
The Annual Flection for Directors of this Bank

will be held at the banking room, No. 42 Wa
on Tuescay, January St 1907 om 12 M. to
o'clock P, M. 2. 5. FREEMAN. Cashier,

THE FOURTH NATIONAL BANK
OF THE CITY¥ OF NEW YORK,

December um.’%‘
THE ANNUAL MPFETING OF THE -
HOLDERS of this Bank for election of Directors

will be held at the banking house on Tuﬁldl’. the
sth day of January, 1907, between the hours of 13 M.
1

and
CHAS. H. PATTERSON, Cashler.

AN ELFCTION of lwrnlr managers of The New
York Institutln fo the Hlind, and of three in-
spectors v ciection, will be he L. at tha. nsittusion, .~
#ath street and wib avenue, at four o'clock in the .
afternoon of Wednesday, Jaruary 24, 1907,
CHARLES H. MARSHALL, Secretary,

BUSINESS  OPPORTUNITIES.

N

BUY |
WESTERN PINE LANDS

Safe as Government Bonds

A party invested $45,000 in Western Pine
Lands three years ago, and less than two
months since was offered $675,000 cash for it,

A Profit of 1500% in Three Years

We have 184,000 acres of Western pine
timber under option as good as the above
mentioned, and are forming a syndicate to
purchase and operate it.

Part of thia land is underlaid with a vein
of fine coal 20 feet to 40 feet thick. When
cleared of ita timber the land will sell for
more than we are now paying, thus leaving
the timber and coal as a clear profit.

For information address

TIMBER, Box 108 sun Uptown Omoe,

1303 Broadway.

e e

ADVANTAGEO! N rallway weekly periodical for
sale immediately on account breakdown of prinel-

pal owner 00a clroul, tinn o rose husiness $24 009,
net pront $4 000 price 318,000 for contioling ewn
ship, termis. EMERSON P, HARRIS, ~."

way, New York,



