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Maitland, Goppell & Co.
BANKERS,

Williams sad Pine Streets,

NEW YORK.

Investment Securities,
Foreign Exchange.
Telegraphic Transfers to all Points

in Mexico.

Interest on Deposite
subject to check.

TAX EXEMPT

throughout

NEW YORK STATE
CITY OF ALBANY, N. Y.

Registered 4s, 1907 - 1926.

Price and particulars on appilcation.

ADAMS & CO.,

40 Wall Strest
7 Congress Street

KISSEL, KINNIGUTT & CO.

| Nassau St., cor. Wall, New York

FOREIGN & JOMESTIC

BANKERS.

Bilis of Exchange,
Cable Transfers.
Collections made on all
European Points.

Investment Securities

Dzark & Cherokee Central

GUARANTEED BY

81, Louis & San Francisce

PRICE UPON APPLICATION.

A, B. LEACH & CO.

149 BROADWAY, NEW YORK

Tax Day, Jan. 14.

New York City
{l| Tax Exempt Bonds

GuaranteedStocks
voiang £4.34%

KOUNTZE BROS.,

New York.
—

cnas.n.Bamo.yo

BANKERS AND B
Membe:s of New York and Philadeliphia
Stock Exchanges

26 Broad Sireel

MNEW YORK

' 122 South Fourth Street
PHILADELPHIA

49 Wall 8t.,

Philadeiphia, Chicago, San Fraacisco,

JANUARYBOND CIRGULAR

Describes and prices 75 different issues
of Railroad, Municipal, and Public
Utility Bonds.

ON APPLICATION.

N. W. HALSEY & GO,

BANKERS

New York.

oo

BABCOCK
REDERIC

Dealer in Uniisted Securit
papations in the United States and elrewhere,

3:‘;, 1116 Broad. 30 Broad St., New York,

-ao SHARES L{&P'R.I#AL#EEL
FIFTH AVENUE TRUST

| %'ul.ﬂ mfw"lf.lotﬂabﬂ“ul COMMON
] “ & wiLcox
E%:’M.E? -.u;!s'om

Redmandado

INVESTMENT SECURITIES
LETTERS OF CREDIT

33 Pine St., New York

Schmidt & Gallatin

Members N, Y. Stock Exchange

TEL. NO. 3260 RECIOR

I11 B DADWAY

E. C. POTTER & CO,,

Members New York Stock Exchange,
36 Wall Street, N. Y,

BRANCH OFFICE:
BRISTOL BUILDING,

500 FIFTH AVE.

BROWN BROTHERS & CO.,

59 WALL STREET,

Orders Excouted on the

New Yok Fhitadeiphia, Eoston sod Galtimers

Stock Exchanses
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FINANCIAL AND OCOMMBROIAL.

Txvnspar; Jan. 8.

To-day's stook market was praoctioally
a duplicate of yesterday's. It was dull,
irregular and firm; perhape the oaly real
point of difference as compared with the
trading yesterday being that the dulness
was somewhat more pronounced. The
total volume of transactions was a little
in axoess of that of the preceding spasion,
but, on the other hand, the movement
of prices was muoch less active. The market
was throughout an uninteresting, profes-
sional affair, even if in certain instances
there were signs of a quiet accumulation
of stock by the larger financial int erests,
No cue to the probable trend of wvalues
throughout the day was afforded by trans-
actions in the London market for American
stocks before the opening of business here.
The Bank of England’s weekly return,
published this morning, although super-
ficlally poor, was yet favorably regarded
in London. The bank's cash holdings
for the woeek incressed over $8,000,000,
and were $10,000,000 larger than they were
& year ago at this date, but owing to an
expansion of liabilities the bank's reserve
against deposits sank to 334 per ocent,,
as against 37.13 per cent. last week, but
comparing also with a reserve of only 20)4
per cent, at this time last year. The bank's
return was in fact stronger than at any
oorresponding time for several years back.
The statement of the kind made to-day
is of the sort usually made at the end of
a holiday session, and that its meaning
was thoroughly understood in London
was shown by the further advanoe that
took place there in consols and other lead-
ing stocks. The Imperial Bank of Germany
to-day also made a return of “holiday®
obaracter, Sterling exchange here to-
day moved back and forth very uncertainly,
olosing nearly half a cent lower than it did
yesterday and showing the effect of speocu-
lative transactions. Its rapid rise up to the
close of business last night of nearly two
cents in the pound for the week resulted,
naturally, in discussion regarding the pos-
sibility of gold exports some time during
the month, It will be remembered that
last year sterling also rose in this fashion
and that a moderate quantity of gold was
exported late in January. It was the con-
sensus in banking circles bere, however,
that money rates here for a considerable
time to come would be such as to prevent
any loes of gold from this centre., Ship-
ments of cotton and other commodities
from this city are still so going on as to
make exchange rapidly, while the general
belief seems to bhe thet a reduction in the
Bank of England's discount rate will be
made later on in the month, which will,
of course, serve to lessen whatever demand
for metal remittances may be.addressed
from London to bankers here. The dis-
count rate in the open Tondon market
to-day was one per cent. below the bank
rate. Items of routine news to-day com-
prised mainly the publication of various
railway statements for November, which
were none of them of surprising sort. If
there was any one matter which had or
should have had a distinct influence upon
the general situation it was further signs
of a lessening here of whatever money
stringency has heen in progress. The open-
ing call money rate to-day was '4 per cent,,
but a mass of funds offered at this figure
and the banks were not able to obtain a
higher renewal rate for the day than 84
per cent. The trend of call money during
the day was steadily downward from the
opening figure, brokers lending their hal-
ances in the afternoon at any price they
could get for them. There was no change
in time money, the characteristic of the
market for this class of funds being, how-
ever, as it has been since the first of the
year, the fact that borrowers were unwill-
ing to pay the high rates nominally quoted
and that the continual tendency of these
rates was toward a material contraction.

In the stock market to-day the Union
Pacific shares were under rather especial
pressure, for which reasons appeared to be
pessimistic gossip in speculative quarters
regarding the coming investigation of the
relations of the Union Pacific Railroad
Company with its subordinate lines, talk
of a spread of the labor troubles upon the
system and unfavorable rumors as to the
health of the president of the company.
It was authoritatively learned, so far as
the last named stories were conocerned,
that they possessed only trifling founda-
tion, and it may be doubted if any con-
siderable number of people in Wall Street
were impressed with the idea that the
Union Pacific's operations in the near
future were to be seriously impeded by
dificulties with ita employees. On the
other hand Amalgamated Copper stock
was as distinctly strong in the market as
the Unlon Pacific shares were weak. The
recent notable advance in the quarterly
dividend rate of the Anaconda Mining
Company, ooupled with the enlarged
profits which it is known the Amalgamated
Copper Company is receiving from other
sources, is logically responsible for the
conviction which obtains in the financial
district that the next action of the Amal-
gamated directors in the matter of a dis-
tribution to its stockholders will be of a
highly gratifying nature. Thére was some
liquidation in Delaware and Hudson stock
to-day, presumably in the nature of profit
taking following upon the recent sharp ad-
vance in the the security, and weakness
was once more vigible in the curb market
in the price of the righta to subscribe to
the Great Northern Railway Company’s
new stock issue. This was perhaps natural,
as payments for the certificates in question
must be made to-morrow. No doubt one
matter that is responsible for the prevalence
of more optimistic views upon the money
situation is the certainty that between
now and the end of the month the Treasury
will disburse money largely, as it invariably
does at this time of the year in meeting all
sorts of Government expenditures due at
this season. Last year during the month
the Government thus put out locally over
$20,000,000.

RAILROAD AND OTHER BONDS.

Adams Exp 4¢ |Den & Rio Gr 4s Mo Pacific 581020
2000..10213Y 2000,... 975 8so0u.. 10413
Am Tobacco 8s | Duluth SS& A 88/ Nash Ch & StL 5s
7000..100 2000,.1 1034 1000, 4
LY 1087 Erlegm llend4s [N Y Central 3i48
nv!n..loo 14000,.. . 877 | 5000....93
Am Tobaceo 4s 1000....8712NY Cent L S3'48
21000....706 Gal Har & S A ist 1000....8819
Atch TESF cv s 2000,.100819 1000.... 883
20000.. Oola‘ﬂncklnl\'llo\»u 1000....88i13
11080.. 10808 3000,.104 qopo....ﬂOlt
40000.. 10813| 1000,..10414|N Y Gas Elec Lg’
3000..100% |Houws & TexCceu| H&P4s
23000.,1085%| 500011 5000....831
10000..1 0834 Hous & Tex C 18t/ NY Ont& West 4s
20000, 10008g] 2000 . 10014| 1000¢..1008¢
2000..1 0534 Hous&TexCen ds|  4v0e, .1 0019
20000..1 0% 5 14000 .., 9213 Norf &'V Poca 4s
10000..1081g' 11 Central 48 1063|  2000....91
A000.. 1 08% | 1000..1021g North Pecifio 4
4000.. 10514 ImplJapanese 65| 12000.. 10214
9000,,.1081a| sterling loan 33000..102
20000..10814| 7000. .87!. registered
13000. . 08& 10000....9738¢! 2000101
1000..10813| 236000. ..377. North Pacific 3
42000.. 03% 4000,... 973 10000,....730
2000..10834 Impl Jap ds stl'g Or S L 1dg 45
aooop,‘ grbel.s I;)::om l;ﬂﬂ 7000....9 4
AteaTo Po?luevlvl
4000,. 1011y 800... 9% 12000....¥8
14000..10 1 14| 5000....9 Penna 8i4s 1915
000..10 ' 500....971s| 20000.... gl.
500..10 10000....9714] 32000....930g
800..10 i: 20000. ..971g| 15000....931g
1800.. 1011 !l'?ﬂilﬂw b >y
Atasiﬂul srl loan 3000....9 3%
we9R1g 36000....0818) 1 " 19
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RAILROAD AND OTHER SHARES.

Olﬂ Pa
dscoup...100% 101!

High
Sales. o~
500 Allis Ch pf. 4384
98100 Amal Cop.. 1181,
100 Am Ag Ch. 24%
700 Am Beet Su 221y
1800 AmCar& F 427
100 Am C&F pt. 1015y
400 AmCot O1l. 310y
100 Am lce Sees 877
200 Am Loce... TRIig
200 Am Malt pf 8813
8300 Am Smelt.. 18114
800 Am Smelt pl 151ig
100 AmSSepB 03
200 Am St Fpf, 481g
400 Am Sugar..1331y
200 Am Tob pf. 981y
200 Am Woolen 331y
200 Am Wool ptfiol
1000 AmWoolrts .10
19600 Anaconda.. 20119
28000 ATASP. . 10819
200 ATAS P pf. 90Ig
900 At C Line.. 131
4500 Balt & Ohlel 21
100 Balt 4O pt. 93
100 Beth Steel.. 18iy
6500 Bkiyn RT., 70lg
100 Br Un Gas. 110
100 But'k Co... 401y
2400 Can Pac....108%
600 CenLeather 3813
1700 Ches £ ORlo 8534
200 Chi & Alton 28
200 Cht & Alt pf BRIg
2100 Chi & N W. 200
00 CRIGLtW.., 17ig
7200 CMAStP. 1487
500 CM&SIP pl. 1631,
1800 CMSPsublpd 331
100 C C C&StL. 007
2100 Col Fuel &1 8209
100Col HC A1, 27
300 Col South., 37
600 Col So2dpt 67\,
8000 Corn P Ref, 2008y
3000 CornPRef p 868
1300 Del & Hud . 223
100 Den & RGr 413,
200 Den&RG pf 810y
200 Des M &FD 18
7800 Distillers' S 758
2500 Erle........ 43
300 Erle 1ut pf. Td3g
100 Erie 2d pf., 681y
900 Gen Elea Col 5019
100 Gen Elecrts 110y
3000 Great Norpl 84
B400GENOectts. B1l1y
500 Hav Elec.., 47
200 Hav Eleo pf 84
300 11l Central, . 172
400 Int Paper., 181,
200 Int Paper p 808,
200 Int Pump p 808,
2200 Inter-Met. 381y
200 Inter-Met p T dlg
100 Towa Cent.. 881
100 lowa Cen pt 4019
500 Kan & Mich 88
500 Kan C So pf 801
100 KC FiSe pf. 701
700 Lou & Nash 1481
100 Manbattan. 1 408,
100 Minn &St L 881y
200 MStPASSM1 401,
100 MSIPSSM pI68
1200 M K & Tex. 403,
70O MKA&TOPL 72
2000 Mo Pacific. 08
000 Nat Lead,,. TRy
200 Nat Lead p.103
200 Nat E&S.. 147
200 Nat EAS pf 88
300 Nat RRM pt 881,
200 N Y Centrall 328
100 N Y Dock.. 43
570 NY&ANITris 4
500 Nor & Wes. 9103y
2700 Nor Pacific. 188
200 Ont & Wes, 47
700 Ont Sllver.. Big
400 Pacific Matl 3819
11600 Penn RR...138%
300 PeoGas.... P80y
100 Pitts Coal.. 187
100 Pitts Coal p 89
100 Pressed 80 068ig
400 Pullman PC1803,
100 Ry St Sp'g. 621y
100 Ry St Sppt. 08
1000 Rep Steel,. 3014
100 Rep Steal pt 07
130000 Reading.... 1333
3300 Rock Island 203g
600 Roek Isl pf. 0314
100 S'rs-R'bokp 931
800 Sloss-Sheff. 7419
300 StLASF 1 pt* 684y
100 St LSW... 2413
19300 Sou Pacifie. 98%
200 Sou Pacpt. 1171
1600 Sou Ry Oo.. 324y
100 SouRyCop 948y
100 Tol Rwys.. 281
200 Tol SIL &AW 334
400 To! SLAWD 503
400 Twin®R T.103
10 UnBaPp! 60
131000 Usion Pae..1 701y
100 Un Pacpl.. 93l

Low-
ent
481,
1147
R4%
217
4219
1010g
31
877
TR
20519
1491
115
oa
48
1331
Ll T
a2y
101
086
2881y
1043,
-1 L
130
12013
o3
181y
781
110
401y
1920
anl,
585
8
68'9
1073
1719
14719
183
a3
807
L3 1Y
27
368,
L1}
23
88
21014
415
Bl3y
18
73%
420
T4
.11

...?
L
£7

v 0. 873
s of bonds (par value), $2.039,000.
o ——— ——— e

New Yerk Stock Exchange Sales Jan. 8.
CLOSING PRICES OF UNTTED STAYTES BONDS.
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4334 3y
1181441104
24%+ 3
2178~ by
223~ g
1010g+ g
31 — by
877~ s
TR~ 8
20g—- 3
101144 0Oy
118ig+ &
3 + 1
48lg4 11y
13319
98ig4+ 14
321y
101 - 1g
08 —.4
200 4 g
1051g— 1
0014 1
130 ~114
1206g— 8
23 + 3
181 13
70%+ s
110 -4
401a+ 1g
193 —11g
3813
8814~ g
26
ARi1g-11g
200 4134
171g— 18
148 - 13
18314+ 13
331,
0079 53
b23g— 14

3634— 3¢
87 -~ 13
23194 by
B850n+ 11y
221 2%
413g— 3y
81844 8
18
738~ by
420g— 8y
TA4dg— 1y
68154 13
1801 13
1185~ 8y
18319113
TO3— 78
463,428,
B4 +33%
170
18144 14
803,
B0~y
3681y
T3~ 14
281 1,
4019
641327
8014+ g
7013
142%+ g
1423y
881y
140144314
168 +1
4014~ 0y
T2 4+ N
D10y 14
T4+ 14
1020 13
141g— 08g
Bdigs 14
BBl 14
13213+ oy
42
37— 1
Pliy—- 8
1853g— by
47 ~ 13
43— 1g
38 4 13
138 -~ 1,
o8
107~ 78
89 -1
o620y
18004 1y
B2+ 8,
PR —~ 13
30
07T - 14
1331~ 8
208+ 14
6314+ 1y
9313+1
74
083, 8y
R4l 1,
017~ 3y
117194 8y
8219 14
D4y
28154 1
3304 1
833 3
103
80 4+ 1
177811y
9319+l

 Selss.

¢ -l
1400 USOC1IPipe 467
MO USCIPpL B3lg
2200 U S Rubber 50!y
100 USRub 1stpl 07

20000 U 8 Sreel.

2400 U S Steel pf1 048,

100 Va-Car pf
10 ValCAC

300 Wabash. ..
300 Wabash pf.
1300 West UnT. B30

T Hgh-

80

107
« 48lg AT
1043%

107 107
W 78 78
« 1814 1814
874 37
83

Total sales of stocks, 595.000 shares
—— /

CLOSING PRIOES,

Bid. Asked. Bid. Asked.
Adams Exp..200 2302 |Long Island.. 82 70
AlllsCh'im'rs 183§ 17 |[Lous Nash. 14214 1404
Allls Ch pf... 48} 43 |Manhattan... 141} 143
Amal Copper 11044 118} MexCent.... 20
Am BSug... 21% 22 Mian&SIL.. &8 L 1]
AMOAF. /.. 42 A424M&StLpl.. o7 80
AmCRFpl 101% 101|MSPASSMI38§ 130
AmOotOfl... 30% 31)4| MSP&SSM pr1e7 10014
AmOCotOlip, 88 91 [ME&T...... W0i§ 4044
Am Express..230 240 [ME&Tp!... 71 72
Am HidebL. ¢ o4 MoPacifio. .. 919 i
AmH&Lpt 20 31 [Nash&StL.. 140 143
Am Ice Secs.. 86 88 [NatBisCo... 784 77%
AmLinOW... 1804 17§ NatBlsCopf.1i8§ 117
AmLinOllpf 345 40 [Nat'lEnkSt. 14 18,
Am Loco,.... 72 s ! NatLead.... 72 72%
Am Locop!. 108'§ 1003 Nat Lead pf.. 1024 103)¢
Am Malt ., . »4 4 |NatRR Max p 3834 B8\
Am Malt pf... 28 2004/ NRR2dpf... 204 28
Am Smeit'g. 151 15134(N J Central... 215 20
Am Smeltpf 114§ 118 [NYAB...... 137 140
AmSSecpB. 921§ 933N Y Central. . 132)§ 132§
AmSteel Pd . 100 10Mg/NYC&SIL. 81 (1]
AmStFdptl.. 48 NYCaSL ipf112 120
Am Sugar... . 1334 134 [NYO&SL2pt 0 [ 1}
AmSugpf... 128 132 INYDock.... 40 -
AmT&O.... &7 90 |[NYDockpf.. 78 83
AmTobpf... 98'{ 97 INYNHA&AHN.180 10044
AmWool..... 32'4 33 |NorthAm.... 8734 8bi§
AmWool pt. 1008 103 [Nor& West.. 914 9%
Anaconda... . 2894 2900 |Nor& West pf 88 80'4
AtT&SF.. 1004 10544 Nor Pactfic,,. 186 18514
AT&SFpr. P8l 99400t & West.. 47 ang
AtlCoast L...130 134 |Pacifio Const.120 126
Balt & Ohlo...120% 127 |PacCoastip 98 108
Balt & Oh pt.. 92 93 |PacCoast 2 pl11s 128
Beth Steel.... 184 19 |PacificMall.. 37% 38§
Betlr Steol pf 60 65 [PennaRR...137% 138
BkiynRT... 70% 794 PeoGL&C.. 97% 08)
BkiynUGas. 110 120 |Peo&k East... 34 “®
Brunswick... 13 18 |PittsburgC'l. 187§ 1834
Butterick..... 51 52 |[Pittsb'gC’1p. 583§ 60
Can South'n.. 63y 6%/ PCC&StL.. 77 L1
CamPac......103 1934 POC & StL pf.104 108
Cen Leather.. 35/ 35%|P'd SteelCar. 5214 83
Cen L'therp.. 99'4 10034 P'd Steel C pt 98 "
Ches & Ohlo.. 5b'4 PullmanPCariso 181
Chi & Alton.,. 254 RyStSpg.... 813 824
Chi & Alt'npf 87 RyStSp'gpf. a4 100
Chi Gt West.. 17§ Reading.....133 135
OhiGt W(A). 71§ Read Istpf... 88 Q0%
ChMGtW((B . 254 Read 2dpf. .. 88 [ 1]
Chi Gt Wdeb. 704 Rep'h'o Steel. 39 g
Chi&NW.. . .200 Rep Steel pf.. 97 "
ChM&StP.. 148 Rock Island.. 29§ 20%
CM&StPpL.163 Rock Isl'd pf. 83! 634
CM&SPs1pd 33 34|Sloss-Shet, .. 74 7
Chi Terminal. 9 Sloss-Shef pf. 102 108
Chi Term'ipf. 22 SIL&SFIpt 68%{ 70
ChiUn Trac.. 8% SIL&SF2pt 48'§ 47§
ChUnTrpf. . 17 StLSW. ... 24§ 24%
CCC&SIL . 90 SILSWpl... 585 59
CCC&StLpiosls 11214 StP&Om.... 183 175
Col Fuel&1.. 52§ 52\ SoPacific. ... 913§ 92
ColHC&1... 261§ 27 [SoPacificpl.l18lg 1174
Col Southern. 38 36i¢' Southern Ry. 3214 2%
Col So 1stpf.. 67 68 (SoR¢pf..... 9a's Dag
ColSo2dpf.. 56% 57 TeanC&1...158 163
ConGas......138 139 L‘I‘elPLT.».. a3 L1
Corn Pd Ref.. 234 239 Texas Pac.... 35 30
Corn P Refpl. 854 88 |Third AvRR.120 123
Del & Hud .. 221 221%|ToledoRy.... 28 Yy
DelL&W....520 #3525 ITSIL&W... 33§ 34
DenR&G.... 415 ANGTSIL&WP! 52'¢ 53
Den & R G pt. 81 83 |TwinCity....103 105
DetURy..... 7904 85 |UnBag&P.. 7 ]
DisSecur.... 738 74 |UnBag&Pp.. 50 62
DSS&A.... 184 10% UnPacific... . 177% 177%
DSS&Ap!.. 37 40 UnPacpf.... 93 23'¢
Erfe......... 42%¢ 42%/Union Ry Inv 59 61
Frietistpf... 7414 75 UnRylinvpf. 70 n
Erie2dpf.... 83 855 Un Cigarpf.. 91'4 958
FedMin&S.. 160 170 [USCIPipe.. 48% 48%
FedM&Spl 94 95 JUSCIPpI... M LT
Gen Flec (o.. 15014 180 [USExpress..112 120
GtNorthpf. 184 188 [USR'lIty& Im 81 87
Gt N Ore ctfs 80 S804 USRed&R.. 23 %
Hock Val. ... - 126 USR&Rpf. 83 70
Hock Valpf.. 81 934" SRubber.. 50 5
Tliinots Cent.. 168 171 [USRub1pf..108'4 1074
Ingersoli-R.. 57 ~ |UUSRub2pf.. 75 7
Ingersoll Rp 94'{ -~ USSteel..... 48 a8y
Inter-BMet.. 3514 358 USSteclpf. . 10485 1044
Int-B Metpf. 73 735 Va-Car...... 38 g
IntPaper.... 18 184 |Va-Carpf... . 10814 108
Int Paperpf.. 80'4 81 (ValC&C.... 77 L}
IntPower.... 50% 50 Wabash...... 18 184
IntPump.... 374 38 |(Wabashpf... 37§ a7g
Int Pumppf.. 80'4 A1 |Wells-FEzp.285 302
TowaCentral. 28 29 |West Maryl'd 30 a2
Towa Cent pf. 49 50 |WestUnTel.. 83 LET
KanOity 8... 284 miwm'gh'lr...l“ 154
Kan City Sop 803 OM‘IWI\OQICL!.. 18'¢ 17
ECFS&MpD 78's 703 W&LE1pf.. 37 an
Kolck lce. ... 84 72 (WeLE2pf.. 21 23
LE&W...... 284 32 |WisCentral . 2415 284
LE&WDPL... 70 80 WisCentpf.. 40 LM

S Ex dividend.
THE CURB MARKET.

There was a more active market for curb

-
securities to-day cnﬁ prices
rule were strong. ipiss

of stocks
ing Mines, one of

the issues in which the increase in activity

was most Pfonoun , developed sudden
nmftb ris nr nearly 3 points and retaining
practicaily all its gain ‘st the close. The
copper shares continued their upward move-
ment a the trading here also was on a
ar, scale. Further advan were shown
by United, Boston, Greene, aﬁ??-n and Butte.
On the other hand there was a resumption
of weakness in the Great Northern and North-
ern ciflc rights. The C(reat Northern
rights fell to 17%5 and closed at 18, a net de-
oline of 2gmn. while the rights of the North-
ern Pacific Com y lost 1} nts. e
transactions in the market to-day were as
follows: - - L
Sates. e, it e
100 Amer Can........... 5% L1 5 L1
580 Amer Writ Pap pf.. 23 - 2y 214
1400 Amer De Forest.... 1% 17§ 13§ 14
1380 Brit Columbia Cop. 13% 13)§ 18% 18%§
3000 Boston Con Cop.... 82 38 = ay
2800 Butie Coalition..... 87 W W g
800 Butte New York.... 8¢ o' & oy
100 Bingham Central... 2 2 2 2
400 Butte Cop & Zine.. 874 8% 02 o
2200 Cobalt Coalition 14 1% 1% 1%
100 Con Arizona Al A 4 4y
e IR ]
14 194
L R
B 184
o “aly
i T
. 185 10%
yeéen o 17
4000 Fly Coarolidated M a3 A5 3
20 Flectrio Boat....... 8214 334 835 82
m-lhclm Boat pf.... 78 80 ™ 80
300 Ely Central......... 8§ 58 g 8%
200 Foster Cobalt,...... 24 21 24 2
225 Furnace C Co....... 2'4 2§ M4 2
100 Granby C (new) wi. 150 150 180 %
1500 Giroux Cop......... Ol4 96 94 9%
2400 Gold HIll Cop....... 4'¢ 44 4 £ 1"
1700 Greene Can‘ea w 1.. 28§ 295 23§ 2914
10%0 Gt Northern rts.... 20 20  17% 18
200 Granby Cop......... 18% 100 13% 13k
400 Greeme Con Cop.... 313 33{ . 314 asg
1000 Greene Con Gold.,. 2 2 3 2
2700 Greene Gold Sfiver. 2 ] 1% 2
%00 Guanajuato Min.... 4% 4% & o
800 Inter Mer Mar pf.... 2014 200§ 200§ 29)g
27 Inter Salt........... 19 " it "
400 King Edward. ...... 2§ 24 2% 24
4900 Micmac Gold Min... #¢ " oy %
100 Mong Sho Con...... 18 13 13 13
5000 MinesCoof Am..... 2i4 2% 0y 24
2000 MeK DarSavMCo.. 1§ 2 1% 2
200 Mallory Ss. <o A0 ATl 40N allg
100 Mackay Com......... 80'§ 89\g "l Wi
1000 Mackay Cos pf...... 7% O7% o7 @4
81% Manhattan Tran.... 4 ‘ »
000 Mitchell Mining..... B B 8% s
900 Nevada Utah........ 4 4 " 4
3400 Niplssing M Co...... 11l§ 187§ 113 4
650 Newhouse M & S.... 17 17 W 17
300 Nevada Goldfleld... 15% 180§ 184 18%¢
5400 Nov Smelt & M...... Mg o L
180 NorPacrte......... 23 2036 214 34
i 200 Nev Con Miaing..... 18 19 " 1®
200 NY Trans......... . § s % g
30 Nor Sec stubs..... ABO 180 15 128
9100 Old Hund Min Co... 3§ 3% »
10 Otis Elevator pf..... )] 1] » "
2800 Portiand Cop........ WO 1N g
8900 Stewart Min......... § 2§ 2§
m O 9mndard OU........000 0 am :

for Ma

Bostox, Jan. 3.-Trinit;
the features of an exci
shares to-day, the former selling
points above last night's close;
was advanced
three points w reco
ludln{hl-uu. he o‘!

3t
i

227 United Frutt........

Ahmeek.................
Al Commercial.
oan

Booess
International Mer Mar pf.. 204 X 2% %0's
Intérnational Salt.......... 18 2 " 20
Khg Edward ... - e 2% 2%
Lackawanna Steel .70 70 k
Lord & Taylor.. A28 188l4 128 1384
Lord & Taylor pf 100 105 100 106
Mackay Companles .80 7004 oo 70
Mackay Companies pf..... 07'¢ @878 (7 &%
Manhattan Transit N 4 % M
Miomac Mining . 7 T 0% 0%
Mitchell Mining . Bl M Mg BN
McKinley -Darragh . 14 2 1y 1%
Nipissing Mining LIg 1 1 1ig
Nevada S& M. ............ b % 4 %
Nevada Con Minlng........ 18 18y 18 185
Novada Utah.. ............ % 4 3’ ‘
New York Transportation.. § L1 5 54
Northemn Securities stubs. 125 15 150 200
Northern Pacific rts........ s 9§ W4 M4
Old Hundred . .............. 8§ 3% 3% iy
Otls Elevator Co com...... 50 56 50 55
Otis Flevator Copf........ M w7 o7 "
Pope Manufacturing ist pf. 87 ™ a7 7
Pope Manufacturing 2d pf. 10 1% 10 15
Safety Car Light & Heat...285 310 285 310
Seaboard 00......connvveen 2 %3 2 25
Seaboard Ist prf.....oovvues % LU » L
Seaboard Co2d pf......... 45 50 'y 50
Standard Ofl........oovunes 535 630 525 530
Tennessee Copper.......... 48§ 4 s »
TOUe OB ovenicnrorsesanee o T g T4
Union Copper...c...ovvvviv ' 1 % 1
United Copper............. ™ T4 k] ™4
United Copper pf....... . 0 L1 "0 L)
Utah Copper............... 34 n M 35
Utah Apex Copper......... 7 L] 7 %
White Knob Copper........ Ay L1 'Y 5%
White Knob Copper pf..... 2% 3 b ]
Western 100..cuecvvern.o.. 204 240 26 24

BONDS.
Am Writiag PaperSs. ..... 831§ &4 Nelg 87§
Am Steel Foundry 8s 24 6 e Py
Central Foundry 6s T2 T4 T4 T4
Havana Tobacco 5s L J 70 LD 7
Inter Mer Mar 4148 LTe T ws M
Internationa Saltss....... @0 s L -
——p—

THE BOSTON MARKET.

and Allouez were
market in copper

Y. .
& new high record for this movement and 5%
the latter
to 68, a gain of 10 points. he
entire list was buoyant and gains of
rded in several of the
o'ﬁu wWas strong at

about the best prices of the day.
Open- High- Low- Clos-
Sales. . st e h
1085 Adventure.. ........ o 0 5
7850 Allouex..... ... ....... 58 an 57
5802 Amalgamated 113 nely 14 115%
435 Amer Zinc L & S... 4% @ “ 4y
23265 Arcadian. ... 1 ng 0 1
2000 Atlentte.. 1l T ' s
tiantle.......... 4 14 1
1885 Bingham... ... 1% 38y 3N afh
4365 Butte Coalition. 3y n 37
2800 Bosion CC & G g B 3y B
250 Cal & Ariz.. 17 17% 17 177
2 S:l: M'o‘lcll , 900 .olb’ 895 L)
5275 Centenn E 1Y W
850 Consolidated Mer. .. 48 4 i 41,.‘
,,,,,, B B4 Bely A

CURB STOCKS, CLOSING PRICES.

Bid. Asked. | Bid. Asked
Amfye 81 % | Phiia o o B
S....... A »
piae B | PREERe 3
uo.umm 11 g“l'atnms
Stor Bat. % M 1"-arl. | !
rm’t Pk T. 14 1804 | UTr$17.80 pd. »
t.. § Uar,:coflu.n »
¢ ptl.. 31 » |U of NJ. .22 288
W‘? T. 18 20 GasImp. ... TR
unt BT.pf.. 54 -6 rnlr:s‘ ﬁ 2
':4 y ..... 115 12 |[WJa ceee B8 0
) &C. 25 | Elec & Peoda. 974 ”m4
) .. M4 84| Ind SIRR g 48 84 B
o ne. 53 88 | IntRysColds. 884 0 l
St..1001 101 Rﬂ con §8.101 1011
L) ..101 1n ecfa. .. 9004
A5 el ol L TR
Pa pf...106 108  Newark Pasis 110 ﬂi

‘l llL
a

3 2 AL e ok : [ ik : TR
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CURR STOCKS OLOSING.
Yesterday. Wedreasday.
d Bid. Ashed. B4, Avked. |
Am Cancom.......oonvnns L " e o
AnmOan Pl ...oooovavinns 88 55 'y M4
Am Writing Paper com g M 24 ¥4
Am Writing Paper pf...... 2 s n 2
Am TODACCO .. . ovvivvviinn 350 70 L) e
Alaska Mines. .............. ng I 1% 1%
Boston Copper............. 2% I8 ¢ 2
Britfi umbla Copper... 189§ 14 1% UM
Butte OO a0 eobossine 1Y) M % &7
Butte-New York........... § oy o 8¢
Butte Copper and Zino..... 81§ 4 84 04
Central Foundry pf........ 1 w 13 17
Colonisl Stlver............. B W B4 W
Cumberland Ely........... 1204 NN 129 12%
Chicago Subway........... “ “ “ 'Y
Con Rubber Tire o A L) g 0
Consolidated Arizona SCo. 4% s N 5
,Dominion Copper.......... 0, 7 7 7
BIRAY®,....cccovninnsnnes U L 4 L1 (3.
Electric Boat com.......... 30 b ] 0 L 1)
Flectric Boat pf............ ™ R0 kL] S0
Greas Northern 1*s...... .. 1"n g 20 2%
Glroux Copper............. g 10 i 1M

up 30

one to
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THE GRAMW MARKETS.

mm’m‘m
—~Large Export Demand for Wheat.

Wheat declined, owing mainly to long
lquidation, bear bammering and Nortl:-
western selling. A decline in the morning’s
trading was due to lower oables, larger
Argentine offerings and reports that the
quantity of wheat in farmers’ bands in the
Northwest is large. In the main, however,
it was discouraging cables rather than guesses
about farmers’ holdings at the Northwest
which weighed on the market. Liverpool
declined ¥ to 4d. Broomhall cables that the
deoline in Livexpool waa dus to larger and
lower plate offerings ands & poor demand.
On the otlyer hand an active export demand
was reported and there was a certain amount
of covering, and the pressure to sell on the
early decline was after all not so great as
Cold weather In the
Far West caused some buying and predio-
tions of a cold wave In the Mississippl Valley.
Very oold weather striking a region for the
most part unprotected by smow might do
oonsiderable harm. Recently the weather
has been rather mild. New  York people
telegraphed to Chicago: “There has been a
little wheat worked already this A. M. for the
Continent. The amount is mot important,
but It is & straw that may show what is com-
ing.” r
The Northwestern receipts were but’ moa -
erate. whatever the talk about farmers’ hold-
Ings being rather large. It must be confessed,
however, that in the last five days the stock
at Minneapolis has inoreased 700,007 bush.
Moreover, the weekly crop report of the
Cincinnati Price Current was favorable, stat-
ing that the condition of the crop is excellent.
Later on. too, the selling pressure ingreased
and prices at Chicago showed noteworthy
weakness' Leading interests there were un-
derstood to have sold y for l(ﬂ)( acoount
and room traders ha mnex. @ North-
west, moreover, continued to send sellin
orders and the outside markets were all
w

ere was some buying toward the close
in expectation of a Y. ere has been
conaiderable "“"“"m iate and the short

{num has brn lm:ld - :.o that ?o'l I:nt [
emporar w n surprising.
T -p:ou {lon?“:o

‘61.'&3.';‘? “oomtinue. 16

la fessional.
:vm' Ve a essional ele-

it and mnf o& the ?ro
ment are bearish in their v 011. c change
for the worse in crop mlpau n the winter

elt, howeyer, would perhaps cause
& revulsion of sentiment.

enos Ay ge to wheat less
than at first repo . Quantity large: quality
good compared with last year. ws in-

crease of 10 per cent.
THE CORN BITUATION,
Corn was steady early In the day owing
to mild and unmtrod weather, light offerings
and covering of shorts. Later on, however,
prices weakened in company with wheat,
e-poololjy as colder we::l:ar was pred b
A cold wave would en the s and
sed, cause & _heavy movement of
to market. The cash trade, too,
there was an absence of ag-
greasive selling. Mr would like to see
a decided Increase in the receipts before tak-
lna decisive action.

“hicago got only four ocars of q?ntrlot
grade out of total arrivals of 420. The re-
ceipts there to-day were mlmlq’ at only
322, Liverpool was unchanged. The Price
Current says corn is slow in drying out,

Bartlett, Frazier & Carrington and Updike

buyers. Updike was for some tim
recently a seller. Comstook, it is stated, ﬁl
lonf corn. Liverpool was firm, ]
cabled,because of a “soarcity of plate merincl
and general firmness.
THE OATS FEATURES.

0“3 were steady for a time, but later on
they declined a 1l fraction owlngr rgely
to sympathy with wheat and corn. ng
was dull and lacked fuluru‘sf interest.

There was scattered liquidation, however,
and the cash trade continued dull. Chicago
reced 208 cars, including 34 of contract
u}d , and expects 183 ;

he Northwastern Miller makes the output
c')f"ﬂour for the week with compa ns as
'ollows:

were

Last Pree. Last
week. week . ar.
Minneapolis, bbis...... 190,885 305,780 ll’l‘:ﬂ
IR, o5 sxaboravsrsosis b 22,250 2.300
Milwaukee.. .. ...... 17,705 28,180 24,850
Three points...........210.600 858,140 140.940
Consumption of wheat, on the basis of 4!
bush. of wheat per barrel of flour, as indicat
from the foregoing, would be:
Last Prer. Last
week . week . r.
Minneanoils, bush . .. 1,375,000 l&:ﬂ

RG0, 000
Three points.... . ... 948,000 1,008,000 834,200
Wheat. on the spot was active, Sales
500,000 bush., mainly for export at-#he out-
Boru. No. 2, red, 80)50.; No. 1 northern
uluth, 7c. over May; ro. 2 hard winter,
1%c. over. Futures closed X&ric. lower.
les, 1,000,000 bush.
Corn was more ive on the spot. Sales
200,000 b ly for export. No.
i4c. lower. No sa

ush., v 2
mixed, in elevator, 52'4c. No. 2 white, new
Fn:ru olosed une nged

Oats were quiet on the spot.

50¢c.; yellow, 49%c.
- 2
bush. Natural white on trlﬁk. 30 to 33 lbe

40@41%c . maixed, 28 to 32 Ibs., 38c. Futures
here were as follows: .

Open- High- Low- Cios- Prev.
s B @ B
Y. ienane a2 B2y  BI% Bl Ry
P ' Bs 8t
BIRF 1 or.rovsrvere ave  ewes  seee  BEY wzz
Jn‘l; Vg | b0

The movment‘wu ni follows:
New York: Wheat. Corn. Oats. Rye. %
L000 55,00 39,000 ’;t..m

Recelpts.......... 87
Exports.......... 190,128 85,978 . 82,29
Chicago:
Recelpts,.. ... . 224,000 799,000 £70.000 29,900 221.000
shlpl&%!l. cevoo 20,000 230,000 105,000 9,000 28,000
Shipments... ... 213,000 26,000 10,000 ..., 86,000
NORTHWEST RECEIPTS.
To- l.u: Last /
uth.. LS R e ™%
Minneapolls.......... 270 390 37 208
Chicago............... 119 10 17
Total . . vweeo 898 30 ; -ld
Caicaco, Jan. 3.--Prices as follows:
Pree.
Wheat Close.
g Comn:”’ "
anuary
May... ::2
a";;ﬁ\bu p+
Bats.
T R
July.
Reat:
Minneapolis.
Juth,. ...
lanipeg
Toledo...... »
™ 71
Kansas City... M. 23 mﬁ 5 '!'n‘
Ll [
St. Louls... ... y T8 788, 1‘5 10' 1"*
" D;lul)n.. L4y Ty W 7% T4%
LOUR.—Dull and st. . Bales 7,000 %
Receipts 27,544 bbis, xports 4,321 B.'ZB

ing: Patents, $4.10G84.00; clears, $3.506r
8575, Winter: Straights, $3.40; clears, $3.20@
$3.25. Rye flour, $3.06@84.20. 5

MONEY AND EXCHANGE.

Money on call, 2@14 per cent. loan
2 per cent.: ruling rate, 8 per cent. The time
money market continu quiet and

with rates quoted at 8'5@7 per cent. fo ;
days, 8'5 per cent. for ninety days, W;\‘?‘.rz
cent. for four months nndyo per cent. for
longer pericgis Commercial  paper was
quoted at 8@els per cent. for prime single
names and bills receivable; other namis 7
per cent,
The foreign exchange market w

erratic and upcertain to-day. Stel'lll.l.. r':tz

during the day showed wid
closin ::;:uy about 4 oo(ntl.umu.m"o::'-

day. rates were D
c.l!. Actual closing ro(n:q “: t"l ‘?n-‘;
@480 l“ht drafts, 4.8440@4.8445; cable trans.
fers, 4.85%. Commerocial 8 were 4.79%@
4.79%5 for sixty days and 0..0.;'0‘.“% for sight .

Jere quoted at 1,18 for
and 5.20% -2 1 %
ae‘: s wors quolad at ua?:'n -
aos 1-18 for short dutes’™® TT® quoted at
- 0.

ork:  Boston
m&-ln. . 1305,

T e

Obartered 1822.
Toan and Trust Company,
Hoe. 16, 18, 20 & 23 William Street,

Branch, 476 Fifth Avenue,
New York.

Guardian

«ERBO

(o
Q\ofllll‘l' co. *@

& TR P

Guaranty Trust Co

OF NEW YORK
MUTUAL LIFE BUILDING.

CAPITAL, $2,000,000. SURPLUS, 35,500,00)
JOHMN W. CASTLES, President.

BERTRM!:. STORRS
GRISCOM

BANKERS,
NewioRK " e i ADE) Sk
Investment Securities.

Van Schaick & CoT,

New York Steok Exohanjs.
¥ embors cf{ New York Preduce Exchangy,
Chiongo Board of Trais.

7 WALL STREET, NEW YORX
T BALTIMO
{iees (733 aRoAo STREEY, MEwARR, %) "
Hotel Gotham, Sth Ave., 55th St
Tel.: lcl.l..':“l l-l.l“’c‘ﬂ.

"THE AMERICAN
FINANCE & SECURITIES Ca
INVESTMENTS
S Nassau StreetNew Yor®

Plympton, Gardiner & Co,

BANKERS,
Membors New York 27 Wiiliam St
Steck Exchange. New York.

BONDS FOR INVESTMENT.
e ———————————————

DAILY MINING
NEWS BUREAU

All the uv“ f the mines and the miping markes
Sent FREE for one month li- request.
,Bu

Tonopah, Goldfield, Bullfrog, Cobalt

are featured In this service.

CATLIN & POWELL CO,,

85 Wall St., New York.

H. M. Byllesby & Co.

RPORA
Design, Construct and Operate
Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAN TRUST BLDG. CHICAQO.

remium. Montreal —81'%e. premium. New
—Commercial, nominal: n L}l
premium. St. Paul—40c. premium. Minne-
fzolh—wc. premium. Cincinnati—Par. St,
uis--15c. premium. San Francisco—Par.
oney in London, 3)s@4 per cent. Rate
o'ihcount in open market for short and three
months bills, 5 1-18@5's per cent. Consols
for money closed at 88'4 .gd or the account
r.t"u 13-18. The Bank of England rate was

undunrd at 6 t. Th 1
the bcnr' ‘hg:nu the E

ment of following
© XeN: otal reserve increased ﬁbm
circulation increased £249,000. hullion in-

e £1,218,368: other securities incre
£5,452,000; other deposits increased £6,325,000
vubllceré ta increased £2,080,00: notes in
e ine 4 (iovernment
ncuri‘hz i £2,000,000. The propor-
tion of the bank’s reserve to liabilities is lrov
32.50 per cent., against 37.13 per cent. last
week, and compares® with a decline from 33
per cent. to 20% per cent. in this week
year. Paris advices quote closi price
3 per cent. rentes at 95 fra 525 centimes.
Exchange on London, 25 fra oen! b
Private rate of discount, 3 per cent.
weekly statement of the Bank of Francs shows
the following changes: Notes in circulation
increased 376,075,000 francs; treasury deposits
decreased 01,750,000 francs: ge 1 deposits
decreased 43675000 francs: gold on hand
decreased 40,925,000 francs; silver on hand
creased 5,125,000 francs; bills discounted
decreased 300,275,000 francs; advances in-
creased 17,900,000 francs. Berlin advices
?'loto exchange on T.ondon, 20 marks 51 pf,
ivate rate of discount, 65 per cent. 1‘:
weekly statement of the Imperial Bank o’
Germany shows the following changes: Cash
on hand decre 70,660,000 marks: treasury
notes increased 1.240.000 marks: other securi-
ties increased 149,380,000 marks: notes In
circulation increased 294,040,000 marks.
hanees, o441 818 105 belances Eeia by,
chanwres, X H nees, $24,118,577.
Sub-Treasury debit balance, $610,841.
Commercial price of bar silver in New
York, 70'sc. Bar silver in London, 32 7-18d.
Mexican silver dollars quoted at 54%jc. -
B

DAILY TREASURY STATEMENT.

WasmisoroN, Jan, 8.—The tem "

ceipts and expenditures of the M' = e

ok
Expenditures. . 1.070000 2

. 91,781 085 ’l.:l:‘m PJ“..'AI
customs y were §1.784.08 .
from Wternal revenue, A8, and miscellaneous,
$173.87. Natlonal bank notes recelved for re
demption. §1.260,058,
The cash statement of the United States Treasurer
for January 3 shows:

REAERTE FUND.
Goldcolnand bulllon.. . ... ........0000s

TRUST PUND.
To redeem outstanding certificates. . ..$1,123,583 800

i GENERAL FOND,
sold coin and bulllon.

Gold certificates. ... ... ...
Stiver dollars..
Sliver rortificates. .
Stiver bullion .
United States notes. .
Nationa! bank notes. Bebiass
Subsidiary siiver and minor coin

$150,000, 000

..... 1420 120
PN e i " 1
In national banks. Be b necnse cone ves '12:\12
Awalting reimbursement 127 A58
T e 152
M e o *?:253:‘{?4
Cash balance........................ “r:.‘mm»\/MT

TONOPAH STOCKS.

Closing bid and asked quotations for active

Tonopah stocks on th
Stock Exchange 3 e Wall Street Mining and

Bt Asned
Montana Tm ....... & :;‘\ :g
Tonopah Minlng.................19.00 no
;mop::ibﬂmt.” sesairine s e Bl 5§75
w.-.:‘nat'.y..... "m ’3.3%, 1:'??!4
—
SUB-TREASURY STATEMENT.
S ———
d by Subd-Treasy .
’ 0 . SS————
d by cloSu't.’,-Trmumr;......... m}l
Galn 1o banks on day’s transactions.. -"t-ﬂim
e, SINCE PRIDAY LaST.
-Treasury 1o banks...........
mghlhln?‘l‘nuur; ...'},m::
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