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Maltland anpell&.(:o.

BANKERS.

Wﬂin- and Pine Streets,
NEW YORK.

Investment Securities,
Foreign Exchange.

Telegraphic Transfers to all Points
in Mexico.

Interest on Deposits
subject to check.

gy

KISSEL, KINNICUTT & CO.

A Nassau St cor. Wall, New York

FOREIGN & DOMESTIC
BANKERS.

Bilis of Exchango,
Cable Transfers.
Collections made on all
European Points.

Investment Securities
TAX DAY

JANUARY 14th

WE OFFER

NEW YORK CITY

Tax-Exempt Bonds
(Yarious Mataritics)
PRICE UPON APPLICATION.

A. B. LEACH & CO.

149 BROADWAY, NEW YORK

P ———
= sm—

Tax Day, Jan. 14.
WE OFFER

New York City
Tax Exempt Bonds

ALSO

Guaranteed Stocks
visiding 4.34%

KOUNTZE BROS.,
|| ———

Chas.D.Barney& Co.

EANKERS AND BROKERS
Membevs of vew York and Philadeiohia
Stock Exchaonge .

45 Broad Sirezl
AEW YORE

122 South Fourth Stree!
PHILADELPHIA

BERTRON, STORRS
GRISCOM

BANKERS,

40 Wall Street, l-ll‘ Tl!lo Building,
NEWYORK. HILADELPHIA

Investment Securities.

Van Schaick & Co.,

New York $tasc Exddan)»,
Vembers of { New York Produss Exohaijy,
Chiocago Bears of Traly

7 WALL STREEF, . . . NE#NYORC

‘ :oo EAST GERMAN § TIMOR L
Sices nu BROAD STREET, ).
Hotel Gotham. Sth Ave,, st

Cable: Tarpoleam, -
Tel: 1510-151 14519 Rector,

Redmondada

INVESTMENT SECURITIES
LETTERS OF CREDIT

33 Pine St., New York

FOR SALE
too SHARES AMERICAN DISTRICT TEL. N. J.
HOME LIFE INSURANCE
4oo “  HACKENSACK WATER
B0 “  SAFETY CAR HEATING & LIGHT'G
FREDERIC H. HATCH,

Dealer In Unlisted Securities of Raliroaa nud other
Corporations In the United States and elsewhere.

Tel. 8320 Broad. 30 Broad 8t., New York.

Schmidt & Ballatin

Members N. Y. Stock Exchange |
[11 BIOADWAY

+
| 5." . Oblo Fas

TEL. NO. 3280 RECTOR

E. C. POTTER & GO,

Members New York Stock Exchange,
36 Wall Street, N. Y.

BRANCH OFFICE
BRISTOL BUILDING, 500 FIFTH AVE.

'BONDS FOR mvesmem

List on Rrqu- st

!n W. HALSEY & c0.,

49 WALL ST. NEW \')RI

— e 4

5% —6% YIELD
Booklet giving complete data on Short Term
Railroad and Industrial Notes, yielding the above
imcomes, will be mailed on request to banks and
ndmvidual vestors
We will be pleased 1o send also to any in-
vestor desiring it our weekly quotation letter.

Swartwo:t & Appenzellar
44 Pige St. New York

| ~fect upon the gemeral market,

Canada Sout

i Cem Pumr st

| cne- vy omo o dige
2

.

FINANCTAL AND OOMMERCIAL.
Trorspay, Jan. 10,

Prices of stooks to-day again penerally
deoclined, although several of the prominent
issues displayed firmness, and in certain
instances advanced. Indeed, up to the clos-
ing hour of the Stock Exchange session the
market as a whole was ruled by a rising
tendency. Throughout the day, however;
Missouri Pacifio stock was heavy, pre-
sumably by reason of the news that the
Attorney-General of Miseouri had brought
suit to lmsolve th» Missouri Pacifio-Iron-

| M¢ untain-Wabash combination, and in the

afternoon the price of the stook broke
sharply with an uxfavorable sympathetic
There
were also rumors that 'arge further stock
and bond issues by one or more of the lead-
ing railroad corporations were about to
be brought out. As far as one of the cor-
porations mentioned was oconcerned there
was verification after the market closed
in an announcement that the Pennsylvania
Railroad Company had asked its stock-
holdera to a1 thorize $100,000,000 additional
common stock and $100,000,000 additional
bonds., Otherwise, it is believed, the re-
ports ara based solely on the possible issue
by var.ous railway companies in the near
future of a cortain amount of short term
equipment notes; that is to say, temporary
obligations created for tha | urpose of pro-
viding the railways with the cers and
eneines of which they stand in so great need,
Sales of notes of this sort are a familiar
part of railway financing, partica'arly at
this season of the year, and it will probably
turn out to be the sase that tho notes in
question, if iseved, wil be taken by
banking interesta and will not come upon
the general investment market. Money
to-day was distinotly and definitely easier.
Reason for this was, to begin with, the
announcement of the Secretary of the
Treasury made in the morning newspapers
that he would postpone until February 1and
February 15 the time of repayment of the
temporary deposits of $12,000,000 with the
national banks which were to be made on
January 20 and February 1. This action
did not, perhaps, take any one by surprise
as it was generally expected that in view
of the prevalence of high interest rates and
the large surplus in the Treasury the
Government would so arrange matters as
not to impose any unnecessary strain upon
the money market. Again, grounds for
encouragement were clearly found in the
weekly reports published to-day of the
great European national banks. The Bank
of England’s holdings of gold increased
during the week nearly £1,400,000. and its
loans decreased £6,733,000. Its proportion
of reserve against liabilities rose to 39.97
per cent., as against 33'4 per cent. last week
and 337 per cent. at the corresponding
date last year. The Bank of France ex-
hibited an increase in gold on hand of
7,425,000 francs and a decrease in loans of

| 157,900,000 francs. These two statements

taken in connection with the weekly re-

of the Imperial Bank of Germany,
published yesterday, showing an increase
in gold holdings of 57,840,000 marks, and a
decrease in loans of 170,360,000 marks at-
tested that the strengthening in the foreign
financial position normal to the season is
in progress, and the inference naturally
follows that succeeding statements of the
Clearing House institutions at our own
centre will show a corresponding improve-
ment.

Eopeful auguries that might have been
drawn from these reports were, it is true,
somewhat modified in the London market
by the withdrawal from the Bank of England
for shipment to South America of a sum
of money nearly equivalent to the gain
in cash sustained by the bank during
the last six business days. The feeling
is still strongly held abroad, however,
that unless sterling exchange in the Ameri-
can market so moves against England
as to threaten a revival of gold exports
to this side a reduction in the Bank of Eng-
land's discount rate cannot be postponed
longer than a fortnight. The net result of
all these factors here to-day, coupled with
the circumstance that exchange on New
York in the large interior cities rose to a
premium, was that the highest price for
call money made during the day was 6
per cent. and that hank renawals ware com-
monly negotiated between 5!; and 5% per
cent., as against yesterday’s rate of 8 per
cent. There was no alteration in time
money rates. The stock market was fully
as professional and uninteresting an affair
as it was on the day preceding. There
was an evident willingness on the part of
unknown financial interests to accumulate
even at advancing prices the Amalgamated
Copper, St. Panl, New York Central and
Reading stocks, while all the prominent
industrial shares, notably those of the
railway supply companies, were conspicu-
ously strong. Dealings were relatively
small in the Northern Pacific and Great
Northern preferred stocks, but these se-
curities, too, closed at net gains. All the
so-called Gould stocks were weak under
the speculative attack based upon the law-
suit to which reference has been made,
but except in these stocks declines made 1n
prices in the market were usually frac-
tional.

RAILROAD AND OTHER BONDS,
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New York Stock Exchange Sales Jan. 10,
CLOSING PRICES OF UNIYED "Af- m

AmWoeol..... 3
Am Woel pt. . 101§
AMTASY....108n
AtT&SF pl.100Ng
AtiComstL...130

Balt & Ohlo... 190%
Balt 8Oh pf.. 9344
Beth Steol.... 104
Beth Steel pt 80

BEiynRT... ¥
BRlyn UGas.110

Brunswiok... 144
Butterick..... 80 ~
Can South'n.. 84

Oht & Alt'n pf
Chi Gt West., .
CMGLW(A).
ChGLW(B) .

Chi Gt W deb.
Chi&NW., . 204
ChaM&StP 1583
CM&StPpf.184
CMAaSPsipd 344§
Chi Terminal. §
ChiTerm'I pf. 22
COhi ™nTrac.. 84

-m

" |

m ,lhp Steel pt..
153)4 Rock Island.. 204

a4

12

28
834

Read 1stpf...

Read2dp?... %4
Rop'chIuI 30,
"y

Rock Isl'd pf. 83ig
Sloss-Shef. .. 76'4
Sloss-Shet pt. 102
StL&SF 1pf 89
StL&SF2pt 478

‘.33

.19 |

s lﬂﬂ l"SR!

I8‘n hl-l.
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RAILROAD AND OTHER SH ARES.

Sales,
200 Allls Chalm
1000 Allts Ch pf.
84200 Amal Cop..
100 Am Boet Su
7000 AmCar& ¥

High

eal.
16%
43

12019

2319
401y

100 Am C&F pf.10%1y

100 Am lce Sees
1100 Am Lin Ol
2000 Am Loco...

300 AmMaltpet
5000 Am Smelt

871,
1014
T4,
241,

. 1831g

200 Am Smelt pl 17

300 AmSScpD
2500 Am Sugar..
100 Am Tob pt,
1600 Am Woelen

03

1867

"7
383,

200 Am Wool pf1023

7990 AmWool rts

5400 Anaconda. 2863,

17900 AT HSF,
1100 A T&S F pt.
400 At C Line..

10714

1013g

131

4700 Balt & Ohlol1 211,

200 Balt & O pf
100 Beth Steel..
ROTO Bkiym R T,
7500 Can Pac.
900 CenLeather
900 CenL'ther p
15%) Ches & Oblov

N4y
2N,
821y
194
281
101
5519

2100 Ch1 & N W.208
100C & NW pr.234

400 ChiGr W,
100 CGt WptA
W0CGtWpth
50300 C M & St P,
800 CM&StP pf.

171q
Tilg
20634
1640,
16419

' 7600 CMSPsubipd 3473

500 Chl U Tr pt.
100 C C C&StL.

4800 Col Fuel & I*

200Col HC & 1.
2990 Col South..
600 Cons Gas. ..
3000 Corn P Ret.
1100 CornPRe! »

19
01
083,
27%
383,

138i1g

233
86

200 De! & Hud . 221

100 Den&kRG pt
700 Distillers' S
100 DulSS& A
3400 Erte........
300 Frie st pf.
200 Prie 2d pf..

837
731y
19
43%
758
L1

300 GenCaCoplOllg
2100 Gen Elec Col 881

8400 Gen Eleec rta

1500 Great Norpl 85

4300 Gt Nor ctfs.
700 Hav Eleo...
100 Hav Eleo pt
200 int Paper..
100 Int Paper p

2500 Inter-Met.
100 Inter-Met »
190 lowa Cent..
200 lowa Cen pf
100 Kan C Seo...
100 Kan C So ot
300 KC FtSc pf.

833
401
85
18
801g
a7
TAly
281,
603,
201,
A0ig
80

1300 Lou & Nashl 84

100 Man Beach.

L]

109 Manhattan. 143

400 Mex Cent, .
200 M & St L pr.

R61g
8Rig

1700 NSIP&SSM ) 34
400 MSIPSSM pi1 85

2200 M K & Tex,
00 MK & T pr.
13300 Mo Pacifle.
5800 Nat Bis Co.
200 Nat Lead, .

401,
7209
P17
R4
75

200 Nat Lead p. 103

100 Nat RRM pf

801,

14700 N Y Centrall 347

100 NYCASLL 3

1100 NY&NJT rts

200 Nor & Wes.
500 Nor & W pt

Plly

4%
2013
00ig

9400 Nor Pacifle. 1021,

16200 Nor Pac rts.
14800 Ont Sliver..
1100 Pacific Matl
71600 Penn RR. ..
3200 PeoGas.. ..
500 Pitts Coal..
100 Pitts Coal p
4600 Pressed SC
100 PreesSC pf.
500 Quicksiiver
7100 Ry St Sp'g.
200 Ry St Sp pf.
400 Rep Steel, ,
500 Rep Steel pf
189000 Reading..

800 Rodk Island
300 Rock Isi pf.
8000 Sou Pacifie.
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Rl
8013

1403
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98ig
87
o0iy
1
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8lg
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-1 1P
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201y
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anig
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623,
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03l
7
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Total sales of stocks, 709,000 shares

CLOSING PRIOES,
Bid. Askea |

AZams Fxp .20)
AlllsCh'im'rs 183§
Allls Ch pf. 43
Amal Copper 119§
Am D Sug... 22
AmC&rF 4%
AmC& Fpf. 102
Am Cot Oll 109,
AmCotOlip.- 88
Am Express.. 240
AmHide& L. o
AmH&Lpl. 29
Am lce Secs.. 48
AmLinon... 1s
Am Lin Ofl pt 37
AmLoeo. .... 73%
Am Locopt. . 110
AmMalt ... 7
Am Maltpf... 40
Am Smelt'g. . 152y
Am Smelt pf. 118

248

12

152%

300 'Long istand.. 84
1834 Lou & Nash
4814 Manhattan,. .

11004 Mex Centt .. ..

Bid. Asked.

143
143
284

13 Minn&®L,.. 57

s/ MestLpr.
108 MSPa
MSPa

LH
"

84"

a7

SMia2
pr1se

307§

. TNG

81

tolg Nash &St L. 142

L1
a0

NetBnCo. ..
18%4Nat Bla Co pt. 118
Nat) Baase.
TOSINALLAA . . ..
NatLéad pt. 102\4
NatRR Mexp 58%
NRR2dpe...
N J Central..
uu‘ilul..... wr e

sag
14
T4

28'4
218

14344
148

118

T84
103

oy

H
20

ChUnTrpf.. 18
CCOoaStL.. %0
oCcCastLplio
Col Fuel& 1.. 85%
ColHCAHL... 244
Col Southern. 37'4
ColSo istpf.. a4
ColSoddpf. . 57Y%

Corn Pd Ref.. 23§
Corn P Refpl. 83y
Del & Hud. . 221
DelL&W... 500
DenR&G.. ..
Den & RG pt.
DetURy.....

Dis Secur. ...
DSS&A....
DSS&Ap!..

Third Av RR. 122
ToledoRy.... 28'4
TSIL&aW, .. 124
TStL&Wpt b1i4
Twin Clity....187
UnBag&P..

Un Bag&Pp..

Un Pacific....

Un Pacpf.
Unton Ry lav 60
75'4/Un Ry Invpf. 70
88 |Un Cigarpf.. 93
170 [USCIPipe.. 48'§
P USCIPpI... 87
1585 US Express.. 112
1844 U SRlIty& Im 84
A USRed&R.. 24
126 [USR&RpI. &
99| SRubber .. 51%
1 U"SRub1pf. 108
783
Ll

Erleistpf. ..
Erle2dp!. ...
FedMin & S..180
FedM&Spr. 95%.
Gen Elec Co.. 1574
Gt North pf. . 1834
Gt N Ore otfs 8215
Heook Val. ... —
Hock Valpf.. 914
IMiinois Cent.. 188" 4
Ingersoll-R.. ! -~ |USRub2pl.
Ingersoll-R p [ vll'ssuel
Inter-BMet ., 1" SSteel pf. . 108§
Int-B Met pf. VaCar......
Int Paper .. .. Va-Carpf. . ..107
Int Paper pf., ValCaC.... 844§
Int Power. ... ! Wabash...... 18
IntPump.... Wabash pf. .. 36'g
fat Pump pf Wells-F Fxp. 280
JTowa Central. |West daryl'd 28
lowa Cent pf L0, West ('n Tel.. 84
KanCity S g West'gh'se. .. 150
KanCity Sop 81 Wheel& LE.. 148§
KCFS&Mp 80 W&LE1pf. 30
Koick lee. . .. 8 W&LE2pf. 20
LE&W. . . 33 |WisCentral . 244
LE&WDT. .. 80 WisCent pf.. .ou

"TeEx dividend.
THE CURB MARKLET.

The irregular tendency of prices of stocks
on the curb which has characterized dealings
in these securities during the last few sessions
was again the market's most pronounced
feature. The general tone of the market was
firm and in the earlier portion of the day
many of the prominent issues showed ad-
vances. Among the copper shares Tennessee
Copper continued to rule strong, Nevada-
Utah and Cumberland- Fly dmp\n\ in& notable
firmneas. United was (rregular. ipissing
wu at first strong and active at an advance
of 4, but in the afternoon ran off nearly a
point. he Greene stocks were firmer. The
-pocmlnn were in better demand and sub-
stantial improvement was shown in & number
of instances. Strength developed in Man-
hattan Transit and this stock gained ¢ point.
The Mackay Companies shares continued
firm the Great Northern rights rose 1
point. Thetransactionsinthe market to-day
were as follows:

Open- High- Iow

Sules. ing eul esl. ng.
2100 Ama! Nevada.. e o'y 4 iy
200 Amer Writ Pappf.. 24 25 2 »
700 Brit Col Copper.. 4% 4% 14y 14l
820 Dutte Coalltion. .. 38 hL] 3% 3TN
800 Butte New York 8y (1
600 Cobalt Coalition..... 1% I
800 Col Silver. 3 g 2 2%
300 Colorado Gold Dr... 10 10
500 Clyde Steamsh'ps... 43'3 "y
%00 Cumberiand Fiy. ... 18 1 13
100 Central Foundry.... 8'¢ ‘ V4
800 Chicago Subway . .. 43 3 a2
475 Douglas Copper... .. 11'y 1%
1850 Davis Daly Estate. . 18% 17%
405 Nom Copper........ T's 7%
900 Ely Com... ......... %4 ¥y
100 El Rayo llln Co | 7
200 Electric Doat. e g 24
400 Ely Central.. ....... # 03y
100 Foster Cobalt. 2% 4

1000 Furnace Creek Co 28y

3500 Goldfield Con oy
400 Giroux Copper.

2000 Gold Hill Copper...
700 Gt Northern rts.
300 Granby Copper

3000 Greene Con Cop
500 Greene Con Gold,.. 2
500 Greene Gold-Sliver, 2

1500 Greene Can w i... . 23
000 Guanajuato Min.... 5'y
500 Havana Tohacco 15

5000 King Pdward. . N

4%0 Miomac Gold Min s
300 Mong Shoshone Con 14

2280 Mines Co of Am. 2y

1200 McK Dar Sav M Co. 2%
400 Mallory Steamship.. 43'4

1000 Mackay Companies. 739

4200 Mackay Cos pf.. L2
4000 Manhattan Tramsit.. ¢'3

8000 Nevada 'tah. ... ... 5%

2300 Nevada Cop M & §.. 2%

19800 Nipessing Min Co... 14
500 Newhouse M & S. 18y

300 Nevada Goldfield 157

2900 Nevada Smelt & M. 3%

1000 Nevada Con Min.. .. 19'y

1900 Old Hund Min Co... 44

1300 Portland Copper. 18,
100 Pope Manf 2d pf.... 13
850 Stiver Queen 2%

2200 Stewart Min "y

8 Standard O1.. .- 528

2200 Tennessee Copper... B
700 Tintle Company... 7
216 Trinity Copper.... .. 32
256 Tonopah Fxtension. 5y
100 Unlon Copper. . 1518

3000 United Copper...... 79% "y
400 Unlon Exp R ke
400 ['tah Copper. .3y 3 n
700 Utah Apex Copper.. A%y LI
100 White Knob Cop... .11-18 1n-1e

2000 White Knob Cop pf. 8's b L5

5700 Western Ice,........ 20% I8ty

BONDS,

#8000 Cen Found 8s..... .. 72 ” ]
11200 Stand Cord In Bs... I8 L] 17 17y
00 Wab (new) 4s w | . &7 " LU L1

CURB STOCKS CLOSING.

Clas

1%

L

84
15-18

Yesterday. Wednesday.
Bid. Asked. RBid. Asked,
L g L3

Am Can pf. 83 o~ 55
Am Writing Paper com 24 EA 3
Am Writing Paper pf.. .. 24 2 25
Am Tobacco.. . 385 385 385
AL s 1%
L LIL I
1, g 1%
L My

Am Can com

British Columbh Comr
Butte Coalition
Butte-New York... N 7
Butte Copper and Zinc.. % (Y
Central Foundry pf 1§} 1"
Colonlal Stiver.. o P ™
Cumberiand Ely.. . 12 13
Chicago Subway .. ny' s
Con Rubber Tire. .. . s 8
Consolidated ArizonaS Co. Ay 5
Dominto@ Copper... g 1%
2! Rayo... S sred 7 ™
Blectric Boat com,.. ... n a2
Electric Boat pf i »
Great Northern rts... .. " 1%
Gtroux Copper . . L] 1005
Geld HIll Copper, ... M s
Granby Copper.....viisse. i

t

:su:%;ia

i
s*egesnatpeugh

T
i

big
Northera Securtties mbl 7'
Old Hundred... e o
Otis Elevator Oo oo-
OMs Elevator Co pt
P»olummlu’l L 4
Pope Manufacturing 24 pf. 10

”"sissii

:5::2!::3:i§£§§;§*i253
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Am Writing Paper bs.

Am Steel Foundry 6s,.... M
Central Foundry 6s.

Havana Tobacco Ss

Inter Mer Mar 4'g8........
International Sait 8s.......

838835 ’z‘!is

YHE BOSTON MARKET.

Bostox, Jan. 10.—~Tamarack and Quincy
were noticeably strong In to-day's market
for copper shares, the former closing with a
gain of 10 points. and the latter 3 points on
fairly active trading. There was no news to
account for their strength. The low price
shares, such as Wyandotte, Elm River and
Santa Fé, were active, as was Arcadiap.
Trinity held steady around 33. The close was
quiet with small losses the rule. The indus-
trial department was steady.

Open - High

Sales. »

245 Adventure,
125 Allouez ..
b1 4 Amnlnmaud
168 Am Zine L t S..
7805 Arcadian.........
885 Atlantie.,

566 Bing.am,
1018 Buite Coalition..
225 Boston CC & G,

47 Cal & Hecla.

170 Centennial..

a3 Consol'dated Mer. .
&8 Conper Range...
270 Daly - West.
8423 Flm River..

&30 Frankiin,
2038 Greens ¢ s
reene
B AT Cawer..

M&S Isle Ro) ale %
3015 \ass Cop & G..
6% Mayflower,

70 Michigan.. ... v &
210 Mohawk...........
45 MonC&C..........
200 Nevada. ..
2343 North Butte.. ... ..
50 Old Colony Cop. ...
#30 Old Dominion.... ..
165 Osceola O

295 Parrol.... ‘
300 Phoenix Con Cop. ...
iney.. o

o 008
L1107y
v 1208

-

130 New Granby......
2780 Tamarack..........
818 Tecumseh..
S United ¢

nite Cower

1048 UU S Smelter..

994 U S Smelter. .

3005 Utah (‘onmlld‘lod l"'
270 Victoria. i
200 Wuhlnllon
210 Win
100 Wﬂ\erlne

sndot

ton Flevated.
ton & lll!lc-

s .

R 02
RRpt 107
© MISCELLANBOUS.

m Pneumatic...... 18!
m Pneumatic pf... 31
m Tel & Tel 152

Ahmeek. .

Arizona Commiercial.
Black Mountaln,... ..
Buite l"ulonuu

mboﬂ.ldlﬂy‘,.
wvis-Daly......e0vu .o

Pl’upeno‘: and Plluhur.
Superior Copper.

I'ro. S D ST CASR®
) Apa........... b
PHILADELPHIA QUOTATIONS.

52
:

3 :Es:zaz:z;i.gs:::ﬁsi_

Am ml
Am

Bell

ConTracni. 1
ll.. SO.“'\ 1074
'IIII‘“IT N‘g

’u

-

;: .. [T
Steel pf...106 Newark Pul.

Pid, Asked.
i
118y "’7“
a3 ]
u7
“"w

?0
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CHICAGO CLOSING QUOTATIONS.
* 4 Bid. Asked,
An Can Co. 0 8y Mol WS E| pt.
84'3 ) Nat Biscult..
E:Amr m 130 INat Ris pf..
d 12914 Nat Car "
1% Nat Ca 12{ e
. l INChi St Ry... 3
(‘m R) l'_'” ' 'So ‘:lecnn' ; :1
llet “‘“g uu wr‘m‘m Ry 250
THE GRAIN MARKETS.
Prices Advance —Shorts Cover—Weather
Narmer —Receipts Small.

Wheat again advanced, mainly owing to
covering of shorts, light offerings and small
raceipts. Karly prices ware higher, partiv
in consequence of higher forsign markets,
rather small receipts at the Northwest and
stronger prices there. Northwestern stocks
are increasing but slowly, the increase thus
farthis week being only 450,000 bushels. More-
over, Argentine wheat aeemed to be firm, and
the weather news from this country had a
bracing sffect on the Liverpool market, which
rose 15d. to Jid.

Brosseau, Gifford, Ware & Leland and
Pringle bought., The offerings of wheat at
Chicage were reported light. Dne broker
took 250,000 bushels of May early, supposed
to be for Higgine. Shorts covered freely.
Winnipeg received only 34 cars, agsinst 146
A year agoe.

Paris closed quiet and unchanged to equal
to 3c. higher, while flour closed easy and
2¢¢c. per barrel lower to jc. higher. Liver-
pool, according to Broomhall, was influenced
by cold weather in Americs, Arm spot mar-

west was said to be sharp.
Yet an Argentine despatoh to the Norfh-
western Miller stated that the bharvest Is

'Ill

p‘un in tlm tho m‘kul
tha bon c?nm will ox

the season. em more or
lm slow, and murnulst uncer-

THR CORN SITCATION.

Braced partly tho good cash d
of late, touther v istent rumors t
there is a good no- being ou
jculars of vhlc oxpon
prices showed
(Flncmncu Price urmt rmft too, was

otherwise.
nthor bullish than m.nd other st

o rise in

ot m:'u'h 'nduo hkthw llat
eringe, strong spot m

5” %vod lnaulrr for Alner .‘:

nho roooﬂed continu y the

Ru n Government, unl y et rn.
t e famine districts.

e receipts at Chioago continued light at

217 cars_and con ed none of contuﬂ

grade., Count “h" are decl Cﬂt be

very amall, cn ARO 'ora

¥e. to V; igher, vuh.n:d demand re-

emperatures were
”’lqm ‘Argenttine shipments were mlmnod
ct : gg)% 'b.v:h against 1,324,000 last week
vur
.onl “The hest the bulls
can aecomplb{.m rhl- mr‘kot is a little soda

water bulge, but we feel they are going to
ﬂ-d much diMculty in maintaining nro-eu'.
prices once the movement gets m‘i‘
full force. A few days of onld wuthor »
clearing up of car congestion, nengmln:
shipments to primary points, will ta
sna') out of the bulls, They seem to nlaca
an exaggerated value on the cash situation.”

THE OATS FEATURES,

The market was stronger partly bamnu
of the firmness of other grain and pe
because of a pretty good cash dema
ho;ll‘ual were :on‘d biiyers at Chicago and
selling was soatte

h prices at Chicago were ‘'{c. higher.
The raceipts there wera 118 cars, including 18
of contract grade, with 150 expacted to-day.
\orthwugn shippers are s id to be sending
mnslden le yv low and badly damaged oats
o Chicago. good uhmnlng demand was
renortad at (‘Mmzn from the East, but it is
taid thatl:)u-ineu i being hampered by the
o‘r scarcity
Wheat on the spoi wn dull. Sales, 8000
busgh., No. 2 r 8L f. o. b, afloat for
export. No.1 northern ﬁululh 7¢. over May.
No. 2 hard winter, 1%,c. over Mav, utures
closed % to %c. Mlher Sales, 1,280,000 bush,

Corn was guist on !ho spot. Sales, 12000
bush. No. 2 mixed, in elevator, 53c. 0.
white or vellotw, M0c. Futures closed ‘6 to
0. higher. Sales, 20,000 bush.

Oats were quiet on the lpot Salen. 5000
bush, Natural white, on track, 30 to 33 1bs.,
10@41c.. mixed, 26 to 32 Ibs., 38

Future prices here were as follows:

Open- FHigh- leow- Clos- Prev.

Whent: tna. [0 s inr, Clowr.

Ry KRy R
82 LY LI

%
508

e. Barley.
4RTS 13200

l?‘ 82
The mnvemnm 'a- as tollovu
Wheat. Corn, Onts,
000 118 250 € N
82,577 "

236,000 137,000

.. 49,000
200000 157000 3000 21,000

48,000

Shgmenu .. 28,000

Shipments 98,000
Northwestern rocclptu
Yesterday. Last week. 1008,
lnnl-.polll. 250 8

DUlUth.......ocenvesnsnssnse.. OB 81

Total.. L.Y;
(‘muao lln M ~Prices as follows:
Oprn- High- B

Scptember
”n.

May...

July...

Se le'mber

Duluth. . ...,

Winnlpeg. . .. 3
Toledo....... X
Kansas City...

St. Louls. .. ..

FLOUR. —-lnmtlvn and steady. Sales 7.
bhis. Receipts, 21,118 bbis.: otmru, J
hhl- nb?'l Wlm ‘l.ll.n’l‘ Ln $3.40: :»l:h.:;

T X S0:
clnro tnocu 25.. Rye flolr, §3.65@94.20.

THE COTTON MARKET.

Prices Lower—Liguidation and Hammer-
ing ~Spets Active and Strong.

It was a day of liquidation, owing partly
to the apathetic condition of the speculation,
which, neéediess to say, is not bettered by
the persistent aloofness of the outside public
nor by thefcontinued, almost colossal, move-
ment of the crop. Prices gave way upder
rather heavy selling, attributed to spot in-
terests, and also to not a littie raiding by
room operators and some selling by Wall
Street and acattered interests. The reported
failure of an operator at Belton, Tex., who
sometimes trades on a rather free scale, cer-
tainly did not improve matters, aven If it
had no direct or positive effect. Earlv prices
were a trifie higher on some months, but the
market soon took a downward direction
under the pressure of selling at a time when
the buying was for the most part of a listless
character. Yet there was apparently some
support at times and the Liverpool news was
certainly of a bullish sort. , Not only were
prices there stronger than anybody had ex-
pected but the spot sales continued on a big
scale, the total being no léss than 15,000 bales,
mostly American. Moreover, the New Or-
Ieans estimate was rather moderate and the
spot markets continued firg with a better
demand - for the medium grades, apinners
spparently despairing of getting the higher
qualities. Big receipts and liquidation with
some raiding in & narrow market explain the
decline in futures. The general situation
aside from this showed no change.

T. A, MoIntyre & Co. said: “A feature
which has helped to disturb bullish senti-
ment. is the fact that yesterday’'s ginners’
report in detail by Stafes shows that prac-
tically -as much cotton has been ginned in
North Carolina, South Carolina and also in
Georgia as was allowad for im the total crop
of those States in the Government's erop
estimate of December 12. Some of the bears
are attaching a good deal of importance
to this showing, but, on the ‘other hand,
nothing is said of the Iarge amount

n m‘ &ned in lh: nm-'.'}p&' (V?.'lm

u(o- acd XAS o -« ml t ' ent’s
L @ ii‘:lu in
ero n ohowlnc the

estimated vield fo
simply refcr&od to
continued differences of opinion as to whether
the crop is likely to turn out in accordance
-nh the Govern om - estimate of 12,542,000
hnln or exceed 000 bale estimaten
%ho bears, Wo ren the situation and
out ook of the market as hvnnblo to ulti-
mn‘.ol; hJ'?" t:‘r'l‘ce? and we w-;u 141 theref, ?
rather advise adhering t5 & dea itio
o T

an the bull side. In view of ¢t
the speculation, however, we would o l\
favor further pumhm- on some further
.I!ﬁnp rroa\(‘l:m- '!'ovol Meln
e8srs utton, Melntyr

Crutchfield, Mohr. Mﬂlor&(o l aic.:mon

brokers were sellers. Measrs. We) Ihon
Rich, Sorings and Moore were huvon

E.F Hutton & Co. said he world is mll
consuming cotton at ap enormous r t
e fuse 8, 5

ore are o 000 of the u
spinnable, ani on the Drnn mtlookh'.rhlgb
points t» the l‘l Ption everon
record, the half mi Mn bnle. vhlb supply
that we now have will be but & small proe

wERBO,
Q@TRUIT co *@

OUal‘anty Trust Co,
OF NEW YORK

. MUTUAL LIFE BUILDING

CAPITAL, $2,000,000. SURPLUS, 35,300,090y
JOHEN W, CASTLES, President,

-———

Plympton. GardinerzCo,

Kembuers New }ork 237 William St,
Stock Exchange. New York.

BONDS FOR INVESTMENT,
‘THE AMERICAN
m&SEURITIES(ﬂ

INVESTMENTS
BNassau Street. New York

WILLIAM P. BONBRIGHT & o,

BANKERS
Members of the N. Y. Stock Exchange

New York, London Colorado Syrings
24 Broad St. 16 George St. Colorade
Mansion House, E.C.
2

BROWN BROTHERS & Co,

8 WALL STREET,
Orders Executed on the

Now York Fhiladelphia, Peston and Falfimeny

Stook Exchanges.

COPPERS

omn ted for prempt cxecution om New
(‘urb market In above classes of
mrmu All Nevada Mining Suares dealt in,

CATLIN & POWELL C0

38 WALL STREET NEW YORK.
Drexel Bidg. \ Philadeinhia, Pa
Maryland ‘ldl.. W Blhln(lnn b. o

H M.B llesby & Co.

I\t‘O"DR.\TLD
Doaxgn, Construct and Operate
Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAN TRUST BLDG. CHICAGO

portion at the end of the season Conse.
quently it is very hard to see where wo gy
have any materially cheaper cotton for the
balance of the year. The exports, it & trie,
heavy as recently, but we are
ahead of last meq.
dema nd cnminu-n gond and
prices are irm. This s one of the most
sustaining features of the wmarke! The
rket ven itself to be A scairing
affair for the lust week or ten days and on the
present basis within a range of 15to 3 pointa
we belleve it to ba a purchase on breaks and
a sale on rallies.”

Colton on the spot was 10 points lower,
\nddllnl. loaoe against 11.80c. last vear,
Bales, 05 bales for export and 1,100 deliversd
on contracts. thern spot markets
were }c. to o, higher. Middlin Mbobile,
10%c.. Savannah, 10 9-18c.. Charleston, 10e.
The movement was as follows:

Last Last
Week. Year.
9103

315
0502
10,782

6.023
ltll 1 10.303

Last
Woek.
Houston........ 17029
B iv.4 15.007
New Orleans. . .
The movement at the thirteen
interior towns was as follows:

Yesterday.
0.

vrmmlpll

Last Last
Week. Year.
RooeIpI®...ocivvvvrniee 31.454 0.00
Shlpmenh 24,038 .M

Tho exports from the ports were 85351

Futures declined 11 points on January and
17 to 19 on later ths. closing steady. with
?;ltilznlt_od sales of 250,000 bales. Prices as

Pree Cloge

9914902 1010810,
ugu 9.52@9.54 10 00810
l‘nmnl in New Orlo‘u were as follows:
o::- High- " Low- Clos-  Prm,
Janu 10.4%
arch.......10. 48
- 'Ll IOIO 0we 10 o« o
n "Liverpool ‘spot cotton was unchange
Middling, 8.02d.. against 6.14d. last year. Sal
15,000 bales. hxtm'n ldmced 5 to 8
points. Prices as foliows:

January -February....
Mareh -April. ...

1808,

i

L3l

ﬂm. erunduv
: .4

MISCELLANEOUS MARKETS.

Coffee Lower—Provisions Advanee.

Renewed weakness occurred in coffes,
owing to disappointing cables from Europe,
further foreign selling, pressure from room
traders and liquidation by some disgusted
bulls who bought recently on the idea rhat
the time was ripe for making purchases after
the sharp break in prices.

The receipts continued large and the spot
market was dull. Wall Street sold and 1hers
was a lack of aggressive support, though
some leading local interests bought on the
decline. Outsiders continue to hoid aloof
from the speculation, however, and <enfis
ment among professional traders is =i/l in
the main bearish.

Coffee on the spot was quiet and ~asier,
Rio No. 7, 8%@ic. Futures declinedi 19
points on most monthe, closing steady Harre
declined %f. Hamburg declined ', » '§
pfg. Rio was unchanged. exchange n-
changed at 15'd. ;. receipts, 12,000 bags =~ 0§,
816,000, Santos was unchanged reoors,
73“»““ stook, 2.585.000. Prices s o
H(,hnl Lowest, c:ufn!
March..........540 535 540545

ay. 500 550 A55As W

uly. lﬂ 5870 8.7095.75
August.. ; . §%0@5 <5

PROVIRIONS, - l.nrd was firmer, primie ™ o8-
ern, $0.78, rd\n«i Continent, $9 o =outh
American,” $10.85. Pork ‘was qQuiet mee
mmndu Tallow was firm: e 4 o®

}90. Butter—Creamert, firsts, 320 Fyese -

' eatern, nm- 28e. Chicago, Jan 10— Pro?
dch-r on bullish statisrics re

made further gains 4urng
AT IeT

s e

visions opened
garding r
the day, closing strong. Two of the
ckern who have heen on the huvinz
|.'9 led in the buving of lard and 1/«
dly In ad l'lontothlnhenwn-a nndrrate
soatterad o nd, partly to cover shars
kers and smaller and
wnoﬂthn small,

O Clns Proy
I" o AP
Jlnnln’ % )
. ’
0!

rkor& anld
Prices as

[ 2.,
» 25 912,
1L} 180 MR, 1
Svoan. -Raw was easier and i
trifugal 98 test. 3'50.: muscovados 8o 10s
Sales, 159 bags of Porto Rico cen':
08 teat fnr hmun and February «f
at a'5¢ eod was in limited d-~w 11
lmrh-nled ederal, 4.55c, others 1
NATAL STores. —Spiritsof mrm-n' ne.”
Common to nood-vnlnodmn LT

DIVIDEND DECLARATIONS

Campiny and
Baltimore and
annual.
Baltimore and Ohlo, semi
annual
Penn TraMe Company,
semi-annual
Elactrie f‘amo.m of Amer
fca, semi-annval
Michigan State Telephone,
quarteriy
mols Pipe
Telschman Rﬂl'} and Con -
struction. quarterly
Consolliated Tce of Piits
burg, quarterly......

fo, sem!




