YAST MINING DEAL IN UTAR.!

SILVER KING BUYS OUT INTER-!

ESTS OF JAMES M'GREGOR.

$900,000 Dainage Sualt Wiped Out and
Park City Distict Opened Up to Capltal

—Reappearance of a Creat Montana |

Lode~Ceur d'Alene’s Big Promises.

BALT LAKE, Jan. 10.—A vast deal of great
moment to the 1’ark City district was closed
in this city when the Silver King erowd bar-
galned to take over all the interests of James
MoGregor and assaciates. The termination

of the transaction wi es out a $000,000 damage |

and trespass suit that has been brought
agalnst the King company and adds to the
holdings of the King combination nearly
fifty patented minicg claims adioining pos-
seasians previously conirolled. It gives the
Silver King Mteresns possession of a stretch
of the richest minaral producing ground in
the camp that reach.s in an almost unbroken
line from the town of Park City to Big Cot-
tonwood, four miles long. The ground
averages close o two miles in width and is
opened at various points along the strike
and dip of the ledges by miles upon miles of
workings. The deal settles forever confliot-
ing interests that have held the country back
for years and paves the way for the entry of

capital into the cantp.

Psesident David Kedth and General Manager
Thomas Kearns of t Y SUver King Company
left for New York im mediately after the deal
was closed, and the belie/ is that a merger is
pow being planned of all the properties in-
volved. More than 20,000,000 has been
produced by this territory and over $10,000,000
has been distributed in dividends, while less
than one-twentieth oi! the ground has been
prospected, much less developed.

Dividend paying miaes have had an inning
during the last week. The Beck Tunnel
Company has come to the front with $40,000,
or four cants & share; the Grand Central Com-
pany has paid $15,000, or six cents: the Vie-
toria Company, $10,000, or 2)4 cents.; Utah
Mine Company, 83,000, or 3 gents, and the
Yankee Consolidated, $15,000, or 3 cents &
share. The Daly Judge disbursed its initial
quarterly dividend of $112,500, or 37)4 cents
per share, on the 12th, and the Columbus Con-
solidated paid ita first dividend of $45,000, or
16 cents. The Silver King Company will not
pay dividends this year untl after shaping
up the scheme that is to result from the pur-
chase of the McGregor properties.

A new ore body is being opened on the
1,500 foot of the Daly Judge Compmr-
property at Park City, which gives promise
of making a large tonnage. It is located about
200 feet away from the big stope on that
level, which bas been exceedingly productive
for months past. The new disciosure is not
looked upon by the management as a strike

s it was figured that another shoot would
59 encountered at the point stated.

A sensational gold and silver strike has
ust been made in the property of the Cedar

ining Company in the North Star distriet,

eaver oounty. A small fissure was recently
detected in the hanging wall of the ledge on
the 225 foot level, and it was decided a few
days ago to "feel of {t." After runnigs about
fifteen feet the little seam had opaned up to
eighteen inches. Several inches of brown
sugar quartz literally filled with free gold
was encountered, and alongside of it were
found layers of solid galena plastered over
to a thickness of nearly an inch with horn
silver. What thls cross uUssure is going to do
it s yet too early to say, but there areall kinds
of excitement at camr over the discovery.
The main ledge is producing three to six feet
of ore that nets the company at the smelters
about m toTlunlll per toF -

n sman Cormapany’s property,
.dljolnlng.‘ two new veins have been opened
during the week. One on the 200 foot level
;‘nd one eighty feet bemeath the surface:

oth are reported to be productive of the
characteristic ore of that region. which aver-
ages high in silver, lead, gold and with a little

copper,

?Eﬁ busineas of the Bingham Consolidated
Com&mn{'o smelting works is Increasing so
rapidly that it has been found necessary to
open & traffic department. L. A. Porter, who
served the Heinze Ipterests at Buite in a
similar capacity, has §een naméd as manager.

A strike ls reported’in the Lakeside Copper
Company's property, twenty miles west of
Ogden and within a mile or two of the South-
ern Pacific Company’'s Lucin ontoff across
the lake. A great open cut has been made
in the ledge and from six to eight feet of ore
carrying high percentages in ocopper and
showing considerable native metal has been
disclosed. The praperty is located on Pyomon-

to‘r’)v %olng

., W, Wade, one of the engineers In the
erhploy of the H Consolidated Company, has
returned from Ely after having surveye: all
of the company's ground for patert, He
states that work I8 progressing with most
favorable results at the American, Brilliant
and Zack shafts on the property.

_Manager Erpest Bamberger of the EI
Witch states that the office and other build-
ing# of his company at Ely are rapidly nearing
completion,

President Samuel Newhouse of the Bing-
ham Central Company has been named as a
committee to complets negotiations looking
o & merger of the Bingham Central and Bing-

Standard Copper companies,
IN THE BLACK HILLS.

DEapwooD, Jari. 18,.—Work on the Victona
Extension ground is being pushed with a
view to omnlm: up the property so that the
mill can run again in the spring. The
ore shoot discovered in the second contact
is proving as satisfactory as was expected,
the ledge well defined and gaining in width,
A good force of men is at work, on the eight
hour plan, and conditions are favorable.
Near by on the Cleopatra ound work Is
being done in an old tunnel, which has already
been driven 1,200 feet into the hill and has
followed the ledge for a distance of fifty feet.
R. B. Hughes, superintendent, is in charge of
the work. side from de velggmont e is

unting for the valuable ore body which was
ost just before the closing of the mill three
Years ago.

Excitement has been prevalent in mlnlng
circles on account of the discovery of ric
cobalt ore on Bald Mountain. The vein was
found on the Boswald ground one mile edst
of Portland. A sample taken by John Barry
of Central City from the dump supposed to
contain tons of lead ore was assayed at the

omestake office in Lead and showed excel-
ent values in cobalt. KRequests were made a
the office for larger samples, and it is believ
that in additiop to the cobalt the ore carries
a large percentage of nickel. At the present
price of oobalt, 85 cents a pounds, this prop-
erty should be very valuable. There is not
only & great amount on the dump, but there
are large deposits in the mine ready to be

work

Four of the Bald Mountain properties are
now operating on the eight hour basis, the
Reliance, the Homestake South Extension,
the Go%don Placer and the Victoria Exten-
sion. he Reliance has its mill operltm’
and the success of this labor change will
be known when the first cleanup is made.

emands :avo also been made upon the

aitland and Minnesota companies at Mait-
and, but no decision has been arrived at.
Until January 20 has been given to the com-
panies operating in the vicinity of Galena,
and by that time the Gilt Edge Maid, Golden
Crest and Branch Mint will have arrived at
& decision.

GALENA,Jan . 18.—-R. N 2¢dmol Mohug)&
lin & Ogden of Deadwood has been appoin

retary and general manager of the Gilt

ge Maid Company to succeed John R. Wil-
son, who died suddenly a week ago. Mr.
(‘):‘fan is & large stockholder in the company

a director.

Preparations are being made to resume

ork at once at the property of the Hercules
Eold Mining Company in Ruby Gulch. E.
C. Englebardt, superintendent, will put a
few men at work, increasing the number

adually. A four compartment shaft has
g:en sunk 200 feet and will be continued to
open up the rich ore bodies which are known
%0 exist at a greater depth.

1L Crry, Jan. 16.—A new find has just

n made on_ the old St. Elmo propéerty
wieh will result in the reopening and work-
DR of this onoe waluable ground. ,\dol?h

while doing assessment work dis-

some & looking quartz on the

and following .the stringer under

west dump soon uncovered a flve

dve of quartz ¥hlch continues well

from w@l to wall. The ledge has been

stripped f& 300 feet on the surface and seems

be contiNous. Otto Grantz, chief owner,

. has been fled. He will put a force of

men at workqt once to sink upon the vein
and decide upw further developments.

3 MONTANA.

HELENA, Jab. 15 -The “mother lode” of
Last Chance Rul§ _ncw Main street of the
eapital oity of ntana - which yielded a
sum estimated at & 000,000 in gold to early
day placer miners. hac apparently been
discovered in the Dréeriies of the Montana-
Pittsburg Company, tyee miles south of the

jty. The mine, 'h“‘:f known as the Spring
&;ll. has been operat a fluxing proposi-

n for Lhi Butte smelyr of the Pittsburg

compgnn n this maler the property
was quite thoroughly deWgpad, Alongside
the iron vein was what I onaratives sup-
rned to_be the hanging vall. This was
ollowed for & distance of 3N faet. It now
develops that, ln‘tou! of g a banging
wwall, it is a well defined &8 voin. Two
erosscuts have been run, Whih show jts
width to be twenty-elght fee\ Throueh
and through it runs $17 to the on in gold,
aking it one of the best of district.
Representatives of Chicago capifisty w
happened to learn of the giscov oy
bonds on the mine, and It will be \poe v
p¢ men who ewa the - J

" v, - 4
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PO

and Whitlatch-Union. Mining experts ex-
press the belief that this immense vein is the
source of the Last Chance placer gold. The
Chicagoans interested are Jaoob uer and
Lonis Mohr, together with Charles Minchell
of Terre Haute and A. W, Martin of Milwaukee.

The discovery of a rich lead of copper has
created no little excitement in Chouteau
county, and already a rush is on fng the new
fleld, despite inclement weather. C. 8. n-
dells, who for & number of years has been
prospecting in the Bear Paw Mountains
about five miles from Lloyd, has assay
samples taken from a well defined'lead which
show the following values: Copper, $80.40;
‘xold. $0; silver, $7.60; a total of $106. A num-

yer of locations have been made and several
mﬁmp.niu are forming to develop the dis-
triet,

Brrre, Jan. 15.—A great amount of Butte
capital is belﬂf invested in the Coeur d’Alene
| district of Idaho. Robert N. Bell, Btate
Mining Inspector, says the district in 1908
shipped $22,000,000 worth of metals and paid
$6,000,000 in dividends out of its few producing
mines. “The sensation of the year.," says
Mr. Bell, “was the remarkable performance
of the Bunker Hill and Sullivan 1.1d-.umv
mine at Wardner. The enormous dividends
paid from this property in_ 1006 probably
stamp it as the most profitable metal mine
in the West operated through hdn&lo entry
and from a single ore body, e dividends
for the year amounted to $2,340,000, in addition
to which there been developed k: the
mine within the eighteen months an
entirely independent ore channel exposing
the longest and largest shoot of mineral ever

discl in the property.

“The other great silwer-lead mines of the
Ceoeur d’Alenes are all continulng to show
remarkable strength and lmprovement in
their lower levels, d are all .&iﬁvoloplnl

ng up new levels at greater
% his together with the remark-

n the Snowstorm mine at

pper carbonate and sulp
upon which an important
ining values and new develop-
during cpxlym. and
lmpomnt progress im Idaho's
copper mining development during 1908
has been at the Snowstorm mine. is re-
markable property has developed bonanza
rmportlon- during the past year, and with a
ight pmpoo&lnl equipment produced ship-
ping ore and oconcentratesto a total gross
value of l.ﬁlgoo in copper and silver, and
paid npearly of that in net profits. The
ore shoot shows a very lundefinite outcrop
high up on the steep mountain side, and has
been developed by three crosscut adits to a
depth of 1,200 feet. Between the No. 2 and
No. 3 adits there are four intermediate levels
—tn whl?h thor? hh‘no“t blo:ll’l:ai ou'} hxoo%oo(:
ons of ore of shipping e. e shoo
is over six hundres feet | and from five
to fifty feet wide, Where the sulphide ore
is encountered it shows a pay streak twelve
feet wide carrying from 10 to 12 per ocent.
copper. The shippln{ ore, of which there
were 50,000 tons sent to the smelters during
the year, carries over W r oent. silica,
4 to § per oent. copper_and about five ounce
of silver to the ton. Thera are a numbe.
good ooJ)por &ro-pectn both east and west
of the Snowstorm being actively developed
at the present time,”

The East Butte Co?per Mining Company,
Patrick Wall, general manager, has begun
mining and shipping ore on its own acoount
from the veins opened on the 400 foot level of
No. 1 shaft, and it is announ the output
would be gradually increased. The earnings
from this source will be virtually all profit, as
the royaities from the leasers who are operat-
ing on the upper levels more than pay all
operating expenses, leaving a substantial
sum to be added to the treasury surplus. The
company has in excess of $100,000 in the treas-
ury and the net earnings or profits from
royalties during November and December
amounted to about $25,000. No big shipment
has yet been made from the company's copper
precipitating plant, and about $12,000 worth
o!vpreci%mnu are ready for shipment.

Work has been resumed on the Anaconda
mine, which was closed for a week on account
of repair work and car shortage. Drifting is
being done on the vein on the 2,400 foot level,
Crosscutting for the vein on the 2,400 foot
level of the Neversweat |s progressing r-pldlr
and the company is also drving for the Bel-
mont ground in order to connect with that
shaft in the southern of the district. The
connection will result in googd ventilation for
the Anaconda mine, as the Belmont isadowu-
[

most

r ol

ast.

The Anaconda company, which acquired
the Belmont mine in the settlement of the
litigation with the United Copper Company,
has been engaged in extensive development
and re work in the mine since it has had
control of It. tely it bhas been mining a
considerable quantity of oo&:cmt{ccin ore
from the veins on the 800 and 900 foot levels,
but no big gr.rlch bodies of ore bhave been
opened in t Y.

The Buzuu ummit Valley Copper
Com, r. which is developing the Saratoga
and Em @ Boy olaims, southeast of the Butte

district, has nd
will explore its und with a diamon: rill
which being talled. The Saratoga h?
been opened to h of 250 feet by a shaft
:nd at the low nt the diamond drill will
- posaible to bore a

placed. It will be
tance of 1,200 fee with ft.

North Butte oomdn:ny
ys.

in December the
raised about 37,000 tons of ore in thirt

The company is gradually increas its
output and expects to be able to mine as much
as 1,500 tons during some of the coming sum-
mer months. Good progress is being made
in sinking the shaft on the Berlin claim and
in driving the crosscut porth to the Berlin
from the 1,800 foot level of the Jessie.

Pittsburg capitalists are becoming largely
interested in Butte copper mining. They
are the people back of the Pittsburg and
Montana oompany, the Reins Copper Com-
pany, the Butte and rn. Mining Com-
pany and the Cable Counsolidated Mining
Company. Within the past week they have
taken control of th tte-Montana Mining
Company, owner of options on_ the Alex
Scott and Little Annie mines. The Pitts-
burg men in the company are T. N. Barns-
dall, M. K. McMullen, E. P, Whitcomb and
John B. Chu‘l\mrn. They have all been added
to the board of directors, and Mr. Barnsdall
has been elected chddent of the company.
The shaft of the Alex Scott is 500 feet deep
and the new people in the company intend
to sink it to a depth of ) e Annie
shaft is down { {ll be made 800
feet deeper. Both mines have been yielding
a little ore.

The Butte and Bacorn oomrmny has re-
sumed sinking on the shafts of the Calumet
and Colleen Bawn., It is the intention of the
management to take the Calumet to a depth
of 1,000 feet and the Colleen Bawn to a depth
of 500 feet befors any more crosscutting is

. It is belleved that at 500 feet the
Colleen Bawn will open commercial ore. The
shaft is now 800 deep. The shaft of the
Belinda clalm is down 850 feet, at which point
a station is being cut.

The Butte-Milwaukee ecompany has made
a1ood start in sinking its new shaft on the

‘olonel Sell The shaft Is three com-
rtment an as gone down about sixty
eet. The company has Fumhmd a hoist-
ing lihnt and other machinery necessary for
development work. It is the intention to
develop both the Colonel Sellers and the Bird,
chlch adjoin each other, end to end. The
ein at the point where the shaft is being
;unk is more than 100 feet wide on the sur-
ace,

A stringer of ore carrying both native
copper and copper glance has been cut by
the shaft of the Amazon-Butte commn{ at
a depth of 130 feet, and is believed to rom
one of the large veins In that section. The
shaft fs now 140 feet deep and the ground
;villt probably be crosscut at a depth of 200

oet. .
The Butte and Arizona company has taken

the options it held on a group of copper
alms in Arizona, the final payment of $50,000
aving been made recently, Extensive de-
velopment work has been done and several
immense ore bodies opened. @ property
is located about thirty-five miles from Bisbee
and the developments have induced the
Santa Fé Railroad to survey a line to within
three miles of the mines.

The recent advance in Raven stock on the
Boston curb has been in the nature of a sur-
gﬂu to the stockholders in Butte, for they

ave no infermation of a change in condi-
tions in relation to the property. It is ﬁoc-
sible that e Eastern stockholders have
:{ned on me action since W. Spencer

utchinson made his examination and re-
port on the Raven property. There is talk
about a possible consolidation of the Raven
the Oid Glory com ies. The latter
owns & claim adjoining the Snoozer of the
Raven. When the Raven company was
operating it used the Buffalo shaft of the
Anaconda company, worked through a cross-
cut run_through the Old Glory in order to
reach the Bnoozer, and mined on a vein
claimed by the Bufte and Boston vommng
as ngoxinz in the La Plata, a claim just nort
of the Snoozer, That was the peculiar and
handicapped Raven situation when the
Anaconda company took the Buffalo shaft
from the Raven company and forced a sus-
pension of operations about a year ago.

COLORADO.

CoLORADO _SPRINGS, Jan. 18.—~The cvanide
mill of the Northwestern lowa Mining and
Milling Company on Trail Mountain, south
of victor, is successfully running om ore
vm‘m‘!( $a ca)n. Experis esiimate Stratton
Tndepen el&oo umps to contain 700,000 tons
of ore, which is expected to average 54
profits, or $2,50,000. To treat the ore a
evanide mill of 250 tons daily capacity will
be erected at a ocost of 330,000, Nearly
all the ore was dumped before the davs of
eyanide, when velues aggregating %20 a ton
were required to pay cost of treatment he
company will begin work on the mill at once,
Electricity will furnish power for running the
mill.

The Colorado Fuel and lron Company is
reported behind & local company
has leased and bonded the fasaous La Sal
copper mines on the western limita of Montrose
county. The product of the mines has been
hauled by wagon sixty miles to lacerville,
the nearest shipping int, tifence trans-
ported to the smeliter. ‘The copper snd silver
values have still returned a handsome profit,

Great slabs of nearly pure copper, which
bﬁ.non-uunhu ‘mk.m ed.
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of copper at 8 cents a when the plant
now building at Garfleld, Utah, is com-
pleted. The report will be read at the annual
meeting in Jersey City om the 25th inat,
The average cost now Is 11 cents a pound.
The new mills will treat a larger tonnage
by up to date met . The ocompany's
affairs have prosper this year, though
most attention has been given to ing
t\he llm_ium, .lulhn ::.:m Hammond of New

ork is managing dir r.

Four months ago the Lost Lillie Com-

any, owning a () mnnoxn Copper
Mountain, Cripple Creek, open a large
ore body carrying silver, zinc and lead values.
A mill was erected is now treating sixty
tons daily. The sllver, lead a zinc are
being separated. The mill ity will
be increased and chgnr M un&uwltory
will be developed. Id lna iron have been
found there, also oopper.” Cripple Creek
has not been exploit for other minerals
than gold; bu'f ngw llud. zl:‘c and perhaps
copper may be developed a p

ftor treating them with profit has been found.
The territory has been considered outside
the producing area.

At the meeting of the Cripple Creek Mine
Owners  and rators’ Association, of
which W. M, Bainbridge was reelected presi-
dent and A. L. Arnold secretary, it was an-
nounced that 3,000 miners were at work in
the camp on c© permits. Few union men
are at work.

The Republic Mining Company, of which
Frank H. Pettingell of New York clt‘y is
president, has | its Cripple Creek mines,
the Sweepstake and J. 1. C,, to J, W . Horner
for two years at 20 cents royn\ty. The proper-
ties are located on Battle Mountain.

A five foot vein of ore has been opened
in the Morning Glory mine at Cripple Creek
by the Western Investment Company, lessees,
at 450 feet depth. Cross vein values reach
$40 twelve inch streak shows
$180 & ton.

The Rose Maud on Guyot Hill and Mary
Cashen at Victor are in sized ore bodies
of g;y value. The latter strike was made
at feet depth.

An ore body of sylvanite formation énd
urr{lnﬁ $65 value per ton has been opened in
the Findley mine, Cripple Creek, at 850 feet
depth. The discovery was mlds ten days
Aago. Since then the vein has widen m
8 feet to 27, with the side walls not ed.

The La Bella Power Company's plant al
Goldfield, Cripple Creek, may be converted
into a cyanide mill. -

The Wishbone cyanide mijll of twenty tons
daily capacity, recently erected by the Friday
{).:uinc Company on the north slops of Car-

nate Hill, ia successfully treating low L]
ores of the Friday lease, which average 88 a
ton. The tornto? ndjolntn% containg the
Hoosler vein, on Tenderfoot Hill, which bas
produced $180,000.

NEVADA.

SeArcALIGHT, Jan. 16.—J. M. Albright has
recently returned from the new copper strike
twenty-five miles up the Colorado River
from the mouth of the El Dorado Cafion.
Assay across five feet on the surface of the
ledge gave an uernJ. value of 18 per cent,
copper and $5 in gol Mr. Albmh secured
1

these locations through the guidance of an
Indian he has known for several years, and
the only way to reach that section is by boat
up the Colorado River from the mouth of El
Dorado Cafion. After leaving the river
everything must be taken in on men’s bsc}l
and the country is exceptionally ufb. n
spite of this the district is already fllling up
with prospectors and when the weather
moderates & camp will be established on the
river and some regular means of communica-
tion installad between the new copper dis-
trict and El Dorado Cafion.

Mr. Taylor, who is operating on the flat
about four miles west of Searchlight, has
struck some rich ore in the shaft, samples
assayed yesterday by Mr. Sparrow in Search-
light gave returns of $218 and $218 per ton.

An ore shoot has been uncovered in the
200 foot level of the Wyoming Searchlight,
M. & M. Company’'s property, some three
miles westof thetown. Mr. Carlson, manager
of the mine, has been doing some very oare-
ful work and having everything assay
that seemed to be a change in the forma-
tion following the seams that gave values
and finally he cut through the apex of an ore
shoot that promises soon to repay him for
his persistent efforts. The main shaft on
the nropert{ is down 300 feet, and as soon as
he has a station cut it is hisintention todrive
under the new strike and begin stoping.

IDAHO,

Boise, Jan. 18.—The mining_onutlook for
the year i3 verv encourfeing. With greater
depth—from 2,000 to 3,000 feet—in the Cceur
d’Alene section the ore bodles are monsters
in size and rich in lead and silver. In fact,
the most emcouraging reports are coming
in from every saction of the State, and they
point to & large increase of production of
gold, silver and lead over last year.

The Old Abe company has completed its
twenty-two stamp mill on the South Africa
mine at Idaho City. It is to be run by water
until electric power contracted for can h1
obtained. It cannot be started up unti
the latter part of February or March, as
the ditch through which water will be con-
veyed (s frozen over. The ledge is over
100 feet wide and ore can be en out to
a depth of sixty feet and a length of 800 by
qusrrylnf and running into the mill. The
ore is soft and can be mined and milled for
less than 31 a ton. The com 8 pur-
chased several other promising claims in
the vicinity. A. W, Hagar, the manager,
has paid all the men and settled for all sup-
plies and machinery, so that the company
will commence crushing without a dollar of

ebt.

W. A. Magee of Pittsburg still has a large
force of men at work in the Mammoth lr(‘):s
of gold quartz mines on Summit Flat,
rich ore is coming ont.

The compan olding an option on the
Edpa group of silver mines between Idaho
City and Banner has a force of men at work
running drifts on the four hundred foot level
and the indications are that a great mine
will soon be added to the list of Produceu.
The vein is from eight to ten feet wide, all |
ore that it will pay to mill. By spring the
mine will be sufficiently opened to justify
the erection %( A large stamp mill.

Henry H. ln‘nne" manager of the Home-
stake mines and mill at Neal, twenty miles
east of Boise, arrived bhere yesterday and
savs that he is taking out much rich ore and
will soon resume crushing. He says that
vn&k is going on in several of the mines there
and that the developments are very en-
couramu{.

Owing to the early snowfall the State wagon
road was not completed to the t}tltnta and
Black Warrior districts. Owing to the heavy
expense of taking supplies in over trail, not
the expected amount of development work
is going on. The State will fin the road
as early as possible next s rlng.

Work has been resumed in the Idaho Con
solidated mines, at Hailey, In the:Wood River
district. The shaft Is down seventy feet
andelectric power drills will soon be in opera-
tion. It is the intention to put the shaft down
1,000 feet hefore doing anything else. The
company has purchased the Minnie Moore,
which gives it twenty claims in the group.

All of the leases on the White Knob copper
mines at Mackay have expired and the com-
pany will hereafter operate the smelter and
mines. The ore taken out by the lessees is
sufficrent .o keep the smelter in operation for
some time yet

James Constable is taking ore from his
quartz gold mine on Willow Creek in Boise
county that will mill over $100 a ton. He
has worked the ledge, which is a foot wide,
for several years, and the yield never
been under that figure. He has heretofore
hauled to a custom mill at considerable ex-
pense, but he has purchased a mill that he
will soon move to the mine In the same
district, the Mattie {s turning out ore that will
mill from $250 to $500 to the ton in free goild.
This mine was worked several years ago,
but the ore chube was lost, since which time
it remained idle until purcha by new
owners a year ago. The chute was recovered
on the lower level and found to be much richer
than at any int above. The vein is four
feet wide, all ore. The owners will erect
a mill of cheir own as soon as the road to the
district is free of snow., Thereare many other
veins in the district that are rich at the sur-
face, but as the country is very flat and water
reached within a few feet of the surface,
capital will be required to open them. Timber
is ple.tiful at the mines

THE COBALT FIELD.

OrTAwA, Jan, 18.—A. P. Low, director of
the Dominion Geological SBurvey, has just
laid on the table of the House of Commons his
report relative to the investigation at Cobalt,
As many New Yorkers are interested in
g:opemn there what he has to say is given

low. He reports:

“Adv.m?.‘ov was taken of the kind invita.
tion of Prof. W. G. Miller to visit the important
pilver camps about Cobalt. Three days
were spent under his expert guidance in
looking over A number of the most promising
mines and claims of this wonderful camp,
and in meeting their owners and managers,
Of course, on so short a visit, it would be
presumntuous to offer an oFlnlon upon the
origin and probable extent of the ore bodies,
but enongh was seen to pronounce upon the
phenomenal richness of the numerous veins
and to make a rou estimate of millions of
dollars in silver showfl on thesurface and inthe
shallow workings of the claims.

“The question of the depth to which the
silver wﬁl be found is an important one, but
is one upon which no opinion can or should
be given with the data at present available,
Granting only a very moderate depth, there
is ore in sight sufMicient to produce millions,
and only a portion of the veint has as yet
heon uncovered Fhere is no doubt that great
values will he extracted from many of the
properties about Cobalt: at the same time |t
micht be wise for the invésting public to
consider the very large capitalization and
abnormal prices q stock of many of these
propertiea, and in consequence the large
sum required from production to pay & fair
profit on these small veins,

“Attention is also called to the limited
area covered by the silver bearing veins in
this region and to the natural impuise to
consider properties situated in the vicinity
of bonanza claims as being themaelves of
great value, when the reverse is often the
case. Cobalt is now In the throes of the in-

' 3,540,907 TONS OF FREIGHT CAR-
RIED LAST YEAR.

This leads me to say that in my judgment
the "advisory” board could be better organized
than being made to consist of five engineers,
of whatever capacity, who shall merely
*advise,” who Initiate not at all and who
accept no responsibility and whose time
contributed to the Sthte Is limited in most
cases to two or three or possibly four days
out of each month, the rest of their time being
devoted to private interests or to other clients
than the State, by being made to consist
of one broadly experienced hard working
business man, of recognized ability; one
lawyer, whose working knowledge of the law
would enable him to lay down a guide on all
legal questions met with, and three engineers
whose services should be exclusively devoted
to the State’s interests.

With an advisory board sg conatituted,
without emasculating the statute in such
manner as to give affront to the sincere and
honest believers In canal improvement and
without taking from the State Engineer any
of those duties and authority which were
placed in his hands, te act could be so
amended as to require that before any plans
for the barge canal should be submitted to
the canal board for its approval, whose ap-
proval i» necessary before work may be
initiated, the plans should have the written
approval of every member of the advisory
board.

As a further safeguard of the State's In-
terests I believe there should be a further
amendment making provision in law for
what is now exacted in practice by this de-
partment, namely, an affidavit of the mem-
bers of the advisory board to be attached to
every monthly estimate, certifying to the
character of the work done and that it con-
formed to the provisions of the contract,

an
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in the way of im

to me,” says Supt.
undertaking so t and
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return and reward ought to be more specifi-
o:..uny“l‘d.d down than it is in any existing
8 ®

He calls attention to the fact that existing
Jeases made on the present canal are for

.

* Already, acting under an amendment of
chapter 147 of the Lawsof 1908, which removed
the maximum widch of locks, the width of
these structures bas been Increased from
twenty-seven to forty-five feet. While 1
would not be understood as questioning the
wisdom of this change, I do question seriously
the wisdom of those having to do with the
planning and construction of the canal, givy
ing ear to suggestions and petivions involving
changes which must of necessity increase the
ultimate coss of the improvement by many
millions of dollars. Already there has been
presented to the canal board a petition pro-
viding for a fourteen foot depth of water in
the prism of locks. This of course presup-
poses a future deepening of the whole canal
to fourteen feet.

Other changes have to do with a change in
the alignment of the canal at critical pointas,
and not in the interest of the waterway under
construction, but in the interest of contem-
plated "future improvements.” BStill others
bave to do with the taking of land more than
is sufficient for the present needs and in order
to provide for pdssible future widening of
the canal.

These all suggest oonstant agitation for
canal Improvement and oconstruction which
may pot end with the completion of the barge
canal as authorized by chapter 147 of the
Laws of 1908, The State has only recently
had an experience in the way of increased
cost of an enterprise, due almost wholly to
frequent changes during the progresa of the
construction work. I refer to the State
Capitol building.

I am aware that many enthusiastio canal
advocates, as well as some who have official
relations to the construction work, are ex-
ceedingly optimistio on the point as to the
possibility of completing the barge canal
within the estimate of $101,000,000. This
optimism is based on the fact that the work
thus far awarded has been contracted for
at prices considerably below the engineer’s
estimates on the particular pieces of work.
The percentage of work already placed under
contract, however, in my mind is too small
in comparison with the whole to warrant
an optimism that leads to an untold bill of
extras such as would result from the whole-
sale changes suggested and lavited.

Not only is this so, but there are problems
in connection with the barge canal construc-
tion which thus far have not been solved,
and whose solution may involve a very much
larger amount than the tentative estimates
of the engineer. Until, therefore, detalled
plans for a much larger amount of work
than has thus far been covered have been

made, and.prices at which the work may |.

be done have been secured, and it has been
determined that the final cost of construc-
tion beyond peradventure will fall con-
siderably within the $101,000,000, I believe
it dangerous policy to depart from the gen-
eral character of the waterway as coulem-
plated by the Barge Capal act.

1 believe that when the people voted on an
expenditure of $101,000,000 for this great
improvement they intended the amaunt
then fixed upod as fixing a limit to expendi-
tures, and it is the duty of the officials to
keep faith with the people in this regard.

THREE BOYS CRUSHED TO DEATH.

Caught Under Collapsed Wall ok Oid Cellar
Where They Were Playing.

b s

Sy

or s

cunus INCREASTNG. |
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TRINITY—PROOFS

If 1, instead of uncontrofled circumstances, had had
the making of market conditions during the past week 1
could not have shaped them more perfectly to bring
out the legitimately sound foundation of the Trinity

movement.

After | vuthwdlolhopubllcthfﬂa?l
Trinity from 11 to 30 and our enemies—Trinity's
and mine—said: “Wait a few days until the excite-
ment is over and the pnbll:hrt back their heads.” The
price continued to soar at 40 the pullers down

“Wait until it has its first good setback, then the
public will see.”
They smashed it from 40 to 268 in as many seconds,
and then, surely, and so actively that a buyer
seller could always find & market for 10,000 shares
ithin a point’s radius, it began to advance. Then they

tis up, because all the coppers are
; but jm.m’udl the boom has collapsed
d $3 while the other coppers

. hlll lIl;d K mbcek.wl .t:l‘nkbl'&n‘;
t it is only tem , but undou

s d ki o, i

™ mated, to 3 T

90; Tamarack, 170 to 185; North B':’t:.

the others in like ratio. they

t, Trinity, which had been 31, was at

to & new, more satisfactory and more advantageous wa
of investing their savings. Therefore n{'l:m duty
to see that the rise from 11 to first 75, and then to 100 and
over is so directed as to always give to the mew buyer
the opportunity to obtain his stock at a fair, low price

gmﬂn.nhlr.hl;hpﬂu

he : !
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Boston, Mass., Jan. 19, 1907,

at an average of 35. This stock came from those who
bought at 11 so 21, say at an lveorol(r of 16, and who
sold, therefore, at a profit of $950, on an investment
of $800,000, or 1209,. If by litting the price I had com.
pelled the buyers to pay 45, then an additional $500,000
of their money would have é::a to swell the profits of
those who already had sufficiently large ones.

1 cannot impress too often upon buyers of Trinity
that they will receive the fairest treatment possible in
this movement as far as it is in my power to contro|
or shape it. There will be nothing done in the market,
or in my advertisements, or otherwise, for temporary
effect or for surface results. Its permanent success is
the only result | am striving foy, and is rthe work to
which 1 am now giving my undiviaed efforts.

During the past week calls on over 3,000,000 shares
of copper stocks have been offered to me for nothing
but the use of my name, and the profits of one week
on one 400,000 share block would bly have amounted
to twice entire profits in Trinity, when Trinity sells
at 100, unJ whatever my ultimate profits on Trinity will
be, the public will receive many times more, because
Trinity will always be worth something more than the
prlco?; will sell at—if I have my way.

1 repeat: hm:’g [ eopﬁt stock from 11 to 100
and over, after first advising the public I will do so, is
no ment with me. [ said:

o Butte at 2, because it is going to 100." 1t
went to fao and to-day sells at 112. 1 said: “Buy Tri.
Mountain at 10, because it is fo:n‘g’to 100.”" It went 1o
125 and sells to-day at 95. * Buy Copper Range
at 10, because it is going to 100."” It went to 105, |t
sells to-day st 95, public made more than
$50,000,000, just as they will make over $21,000,000 out
of Trinity. f

Bear in mind that ‘my advice on these stocks was

rough the public press at great expense to me in ad-
g, ang that my methods were the same square-
deal methods I am emploz:ng in my Trinity campaign.
My enemies used the same low down, underhand methods
they are using now, and the results in those cases, as they
will be in Trinity, were inevitable—because before | stake
my reputation on a copper property I make sure of the
actual value behind it.

I repeat: ““As President of the Trinity Corpcr Com.-
pany, and as an individual, I advise, unqualifiedly, the
purchase of Trinity stock at any price under $65 per
share."”

THOMAS W. LAWSON.

Copper Share

S.

BUY LINCOLN

There is something going to happen In copper
this year that will surprise the people of the United
States.

There is not a man in the country who will not
double, treble and quadruple his money this year

by buying stock in any copper-gold mine that is
actually producing and selling copper and gold. Mind
you! not in stocks of mines whose directors promise
to produce copper and gold, and whose only object
is to “boost” the stock on the exchange, without any
production or development to warrant it, but in
mines that are already developed and shipping the
goods.

We want to go on record with all our clients and
the publio by cuting‘trl;n amated Copper will
sell at over $200 a sl before the public realizes it,
and that Lincoln Copper, which is now selling on the
Curb at 60 cents (Saturday’s closing price), will sell
at $2.50 within a few months, Both of these com-
panies have millions of dollars worth of ore in sight,
and both are producing and selling copper and goid.

The ore shipments to the Americaxr Smelting and
Refining Company show that the ores of the Lincoln
Copper Company have a larger percentage of cop-
per to the ton than the amated Comm,
the Greene Copper Company or the United- o
Copper Comkrcny and in addition, the Lincoln ore
contains gold to the value of $10 to $20 per ton. The
percentage of copper present in the coln mines
is 9.3 per cent.; in the United Verde 7 ocent.; in
the Boston and Montana 5 per cent.; in the Anaconda
alijpl:ar cent., and the 4 per cent.

e report of Prof. Peters of Harvard Univer-
sity, who made a complete examination of these
mings, declares that they have a great future, and
contain many veins of high-grade copper and gold
ore. You can buy any copper stock that represents
a mine that is actu producinfmdumngcap-
per and gold and more than double your money this

vear.

The earnings of the Company, heretofore, have
been entirely devoted to the development of the
veins and the construction of its smelting and con-

centrating plants, all of'which are completed and in
full operation. Hereafter the earnings will be held
for the payments of substantial dividends.

It must be said to the credit of the directors of
the Lincoln Company that they have, during the
development of the veins and erection of the smelter,
re to allow the shares of the Company to be
traded in on the Curb until the earning capacity was
fully established, and such earnings could be set

aside for dividend purposes. ,

Considering the enormous size of the property
of the Lincoin Copper Mining Company (over 90
acres), which is owned unencumbered, and the depth
of the veins, the Company can work these mines for
generations withou ing to exhaust the val-

. uable ores. It has the owned by any
Company in the United States with but few excep-
tions. On the Company’s property are 17 well-known
copper-gold ore vgins, 5 of which are fully developed
down to the 220 foot levels. The ore jes a
from 8 to 16 feet wide. Ore statements roguhri,v
received for copper ore shipped to the American
Smelting and Refining Company show the value of
this Lincoln ore is over $1,000 per car. Thers is only
one mine in a hundred that can ship ore of this value,
not even excepting the Amalgamated, United-Verde,
Anaconda, Greene Copper, eteo.

We are specialists in the stock of continuously pro-
ducing Copper mines continuously producing copper
and gold; we deal in none that are rrupootlvo. ‘l%';e
shares have just been introdu on the New York
Curb market, and we unqualifiedly recommend them
as the best investment or speculation in the market.
WATCH THESE SHARES. They will treble in value
very shortly.

- J. M. PERCY & CO,,
Specialisis in Curb Stocks,

52 Broadway, N. Y.

Telephome 5308 Broad.

MINE PUMPS.

nwos AND SINKING MINING PUMPS,
E SLOGAN THE CA
“CHARACTER TH
CAMERON pumpse
factory use all over the world ‘g.
of thelr merit and confirm

the most durable. reliable
f.“:f' on the market to-day,
are never equalled. For proof, inquire of
mining en ; for the latest oa s "
and prices, write any of our resident agents or
direct to the
A. 8. CAMERON STEAM PUMP WORKS
Foot East 23d St., New York City U. 8.

TRINITY

BOUCHT AND SOLD.

Commission 1-18%,

MYRON L. WEIL,

N. Y. Curb Broker,
1777

1778 }5"""- 61 EXCHANGE PL.

Tel.

BOSTON.

THOMAS W. LAWSON

Floated Trinity in 1901.

“I think that is good. 1don’t know, the experts say it is, and | am willing
to put my money in it, but it is only a speculation now.” He owned 160,000
shares of Trinity then. He had e
Boston News Bureau states it has proof that Mr. Lawson jwas compelled to sell
all but a small amount of his Trinity stock; that it examined the books at the
American Lnu_lnd Trust Company, where the stock is transferred, and found
Mr. Lawson’s stock was owned by the public 2,200 strong. Yet at this time,
with practically no money inceative, Mr. Lawson says:

‘I know—unqualifiedly, as an individual, and as President

of the Company, I state it is an investment—it is worth 75;
it will be worth-100 and over.”’

He said publicly':

incentive to boom It, but did not. The

WILLIAM W. WHITE.

WEIR BROS. & CO.

(Established 1808
Specialists in Nevada

Mining Securities
20 BROAD 8ST., NEW YORX

Bingham Uta

PRESENTS BEST OPPORTUNITIES OB
ANY PROVEN COPPER DISTRIUT
for low priced stocks of

value. SEND FOR PA
Suite L, 43 Exchanee

NUBBARD & MART 23Ry voun cry.
“Great Cariboo.”

larges: nlga grade Dl sinng Gow o ey prop
erty In the wor.d:owned by the Great Cariboo Gold
Cu. Twice cunsolilated by legisiatve acts.  Sitn

We have
district,

Teat p tive
ICULARS.

and

We recommend Nipissing and Foster

at peesent prices

personally inspected many of the best ies i
¥ : properties in the Cobalt
are prepared to furnish reports of same to our clients

Ussuer, Praveair & MarTens

TRADERS BANK BLDC., TOROMTO, CANADA
Members Toronto Stock Exchange ,

ated n the home of the greatest auriferous (gold
ravel) deposits on earth -BRITISH COL! MBIA |
ransfer Agents- THE STANOARD  FINANCE |
COMPANY, 1138 Brordwry, N, Y,

cellar at 48 West Fourth street, South Bos- |
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