Lee,Higginson
& Co.

44 State 8t., Boston

CHNICACO OFFICE
The:  Rookery

L —— ——— ————

To the Gonservaim
Investor.

Write or call for our special
offering of long term high
bonds, purchase of
now recommend.

Our reasons we think will
convince you.

LINGOLN & CO,, ™

investment Bankers,
18 Wall St.

ilc we

BRANCH OFFICES
111 5th Ave, Row York
The Nevada, 6Sth & 70th Sts.
Breadway

Penngylvania Bulldiag
Philadeiphia
111 Congress St., Beston

BAI.L & WHICHER

{ Members New York Stock Exchange

111 BROADWAY
NEW YORK
PHILADELPHIA BOSTON

Private wires to principal cities.

H.W. BENNETT & CO.

BANKERS

ROAD ST., G CONGRESS ST.,
2%:'w°vgnx. BOSTON.

INVESTMENT SECURITIES
" Yieldiog 5% to 6%

FOR INVESTORS

gl 3300.000 bra- monper
rst
R. R. 5% gold bo.cls. The payment dum-.t
for two years from January Iat, 1907, an-
hibyu‘ dﬂ(zuuch 'l(lxgw
Wm-htfull particulars.

Swartwout & Appenzellar
BANKERS
44 Pine St New York

C. H. VENNER & C0

Bankers
33 Wall 8t., New York

Redmondada

INVESTMENT SECURITIES
LETTERS OF CREDIT

33 Pine St., New York

E. C. POTTER & CO,,

Members New York Stock Exchange,
36 Wall Street, N. Y.

BRANCH OFFICE:
BRISTOL BUILDING, lOO Flm AV‘.

N.W. HARRIS & GO.

BONDS "0! lNVllmlNT

Pine Street. Corner Willlam
Chicage NEW YORX Bosten

~ ROBT. GLENDINNING & co.
400 Chestnut Steest,
PHILADELPHIA.
Bpecial attention given to Bonds and
Investment Securities.
e e R
MISCELLANEOUS MARKETS.

Coffee Advances, Then Reacts— Provisions
p.

Coffee advanced moderately early in the
day. Bulls were favored by higher Euro-
pean markets than expected, an absence of
selling pressure, more or less foreign buying
and small receipts. The receipts at Rio and
Santos were only 38,000 bags and the total
arrivals at the two ports last week were
198,000 bags smaller than in the previous week.
Mohr. Hanemann & Co., White and Seligs-
burg bought. A fairly active spot demand
was reported.

But the market soon encountered pretty
free realizing by recent Wall Street and local
buyers and prices reacted. Some local room
traders sold for the short account on the be-
lief that a reaction was due. Some think the
decreass in the orop movement will prove
of short duration. In any case the specula-
tion is &' narrow affair, lacking outside in-
terest.

Coffee on the spot was in fair demand and
firm. Rio No. 7, 7¢. Futures closed 5 to 10
points lower with the tone steady and the

len vmsno bags. Havre advanced ¥ to

burg advanced ' to % pfg. Rie
wn -tu ¥: receipts, onoohugs stook, 628,000,

Bantos was steady: receipts 29,000 bags; stock,
8.021,000. Prices here as follows:

Highest. Lowest. Cloging. Prev.Close.

. .00 556 5.50@5.56 5. .80

578  5.36@500 -5 85

.'. 5. .70
59 576 5.

5.60@5 .65
LY. .. o0y 5. 70@56.75 .85
ptember.. . 6.06 580 5.80@5.8% | B 05
ProvisionNs. —Lard was steady; prime m-
ern, $10.06: refined Continent, $10.15;
American, $10.75. Pork was quiet a dm
mess, $17.50@$18.50, Tallow was firmh; o u.
8 9-18c. Butter—Creamery, extras, 12M@
c.; firsts, 2@31c. Cheese -State, small or
rge, September, fancy, 14%c.; Octaber,
13%@14¢. Eggs—Western firsts, 260, ; near by,
firsts to extra firsts, 6@ 27c. Chicago, -un
28. - “Provisions advanced owing to the smaller
receipts of live hogs the advaonce in hog
prices, covering of shorts and buying by
pack-r- Prices an follows

’

3.80

Low Clox

%

L Brrd

# 50
0.5%

High
est
9.77
w0

.60
57

" 92 16 92
17.07 17.m
8 ‘.\r -“Raw was nn!et and steady, CUen-
trifugal 08 tesr, 8 13-32¢.; muscovados 89 test
2 21-352c. Refined was in fair demand an
firm: granulated, 4.70¢
\nu.ﬁmnu Spirite of turpentine, 78%c,
to good siraited rosin, $4.40,

-

{ the decline that has been familiar for so

| the @opper stocks bad for its basis a letter

il 3 V& !

FINANCIAL AND COMMEROIAL,

Mowpay, Jan. 28, 1007,

Those who were hopeful at the end of last
week that the declining movement in the
stock market had ceased met with disap-
pointment in the course of affairs to-day.
During the first two hours of business the
pecurity market was, though steady, ex-
tremely dull and evinced no tendency to
rally from the low range of prices made on
Saturday. After that throughout the day
the market was definitely woéak and receded
to the lowest point of the year. There was
a resumption of the same liquidation and of
the free selling of stocks by speculators for

long: and an unpleasant development was
that the support extended to the market ap-
peared to be much less willing than’'that re-
cently givem to it. Closing prices were
about at the lowest of the day, and there
was no one of the active stocks that ex-
hibited an exoeption to the general fall that
oceurred, The declines shown were not ex-
travagantly large and, save in the case of
the always variable Anaconda shares, they
ran betwaen one and two and a half points.
Neither could it be said that thore was any
one stock or group of stocks in the market
that wad particularly weaker than any other.
The selling that took place was indiscrimi-
nately scattered and embraced all the prin-
cipal issues. The decline of 1}4 points that
occurred in the price of United States Steel
common shares was perhaps somewhat
more than ordinarily witnessed in this stock
even in an active day’s t. , and it was
commonly attributed to a prevalent belief
that at the meeting of the direotors of the
United States Steel Corporation which will
presumably be held to-morrow no advance
will be made in the dividend rate on the cor-
poration’s common stook. Expectations of
an increase were common a few weeks ago,
but have since almost wholly disappeared;
and it would seem to be a rather curious pro-
oeeding if any speculator for the rise in the
stock waited until to-day to sell his stock
for the reason that has been described.
While there were, it may be, some general
reasons operating to-day toward a slight
emphasis of that pessimistio feeling re-
garding market values that has lately been
so pronounced in speculative circles, the
fall in stocks during the day mustebe still
credited to sources or reasons with which
the general public is as yet not fully
aoquainted. Speculators for the decline
seized, naturally, with joy upon the trifling
advance in time money rates that occurred
as an element strengthening their position.
This rise was no doubt produced by the
preparations making to pay off a portion of
the Government depqgeits that will, it is
supposed, be withdrawn form the national
banks on February 1, by a slight slackening
in the movement of motey here from the
interior of the country and by the knowledge
that a good deal of shifting of money must
take place soon owing to the imminence
of a $80,000,000 bond offering by the city
of New York. The language of almost
sensational violence used in the denuncia-
tion of the Standard Oil Company in the
report of its investigation of the company
sent to Congresa to-day by the Interstate
Commerce Commission was also of some
force as a bear argument under existing
circumstances and there was a further
circulation of stories of financial difficulties
in certain directions, these rumors, however,
locating the alleged difficulties this time
among firms in London rather than in this
country. The troubles, it was said,-were to
be revealed at the London financial settle-
ment which begins to-morrow. People
hera who should be those who know best
about such matters declared that they did
not believe in these stories, although they
admitted that it was very probable that the
heavy declines in American stocks had
caused large losses among the so-called
option dealers in London. An attack upon

emanating from a suppositious concern
known as the Northeastern Metal Dealers’
Association addressed to the Attorney-
General of the United States and declaring
that the ruling high price of copper had
resulted from a conspiracy to “lock up”
copper on a vast scale by the country’s pro-
ducing interests. The authorship of the
letter was traced to an ignoble source and
every one having the slightest knowledge of
the copper trade is aware that the allegations
made in the document are absurd. The
only tangible explanation of the fall in
prices to-day was that it was brought
about by the work of speculators who have
discovered apparently that Investment
buying in any volume is still not in evidence
and that the great financial interests do
not seem to support the market with any
unanimity of purpose. That at such low
prices for standard stocks as have been wit-
nessed in the last few days there is still
no desire manifested io maks purchasea
of securities by people who will pay for
them outright forms the one really dis-
appointing factor in the stock market at
the present time.

New York Stook Exochange Sales Jan. 28,

CLOSING PRICES OF UNITED STATES BONDS.
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PHILADELPHIA QUOTATIONS.
Bid. Asxes.
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Steel a8
Pa Steel pf.. 1047 106 | Newark PasSs100'4 110

RAILROAD AND OTHER BONDS,

4 Norlh Pacific 3
7384
Or Hlll ‘& Nav 48
3000815, .gs
2000..
ION - Dl.
2000.,

Pin
Or Short Lihe ln
o 'ﬂoﬁ,' 1313
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5000....9
20000....9400
1000.... 9043,
Penna 4148 1021
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N Y Cent MO
2000....8

N Y Chl'& St

NorfalkaWeat &
L) o8
9 99

800
11000.. |on‘
..{0!34
500..1013¢
Total sales of bonds (par value), 1.8

RAILROAD AND OTHER

High.

ot
15
3912

Sales,
400 Allls Chalm
700 Allls Ch pf.
24900 Amal Cop.. 118
500 Am Ag Ch. 233y
2000 Am Car& F 433,
100 Am Exp....23081,
200 Am Gr Tw. T3
100 Am lce Secs 86
1800 Am Loco... 721y
400 Am Loco pfillig
15200 Am Smelt. . 1460
100 Am Smelt pl 1813
100 Am St Fpt, 44
1800 Agn Sugar,. 13114
400 Am Tob pf. 981,
300 Am Woolen 321,
120 Am Wool pf100
25800 Anaconda.. 277
20800 AT &S F. 10339
1100 A T&S F pf.1001,4
2100 At C Line.. 123
4100 Balt & Ohlol 185,
100 Dalt &0 pt. B4y
100 Beth Steel., 19
300 Beth St pf.. 60
13700 Bkiyn RT.. 783
22400 Can Pac....1823%,
300 CenLeather 37
100 CenL'therplO1
2300 Chea & Ohlo 52
100 Chi & Alton 2413
300 Chi & Alt pf 6819
1900 Chi & N W. IB71g
20CE&NWrts 171,
400ChIGLt W, ., 181,
100 CGt WpIrA 703,
WWOCGtWptB 23
200 C Gt W deb 78R
37300 C M & St Pl 473,
120 CMSPetipdl 3681y
200 CMSPsbipd 317
100ChiIUTrpt. 17
100 CCC&StL p. 1071
13200 Col Fuel& 1 511
800 Col HC & I. 201,
#00 Col South.. 38
100 Cons Gas... 13513
900 Corn PRef. 241,
1100 CoraPRef p RS
P00 Del & Hud. 211
400 Den & RGr 3734
100 Den&RG pf 81
2500 istillers’ > 717
22400 Erle,..... 39
500 Erle Ist pf 73%
800 Erie 2d pf.. 6213
100 Fed M&S pf 0313
100 GenCh CoplOR
1400 Gen Flee Col 8013
100 Granby Con. 130
2500 Great Norpl 883,
6400 Gt NOctts. 77
100 Il Central.. 104
200 Tat Paper.. 17
300 Int Paper p 801y
400 Int Power.. 401y
16700 lnter-Met,, (16804
900 Inter-Mei p % 213
200 Jlowa Cent.. 2573,
200 KanCSo... 27
700 Kan C So pf 581
200 KC FtSopf. 79
7400 LLou & Nash 13713
400 Mackay 731
200 Mackay pt.. 70
100 Manhattan. 1411y
3400 Mex Cent., 231,
300 Minn& St L 8714
100 M& St L pf. RO
100 MStP&SSEM 117
300 MStPSSMpl 471,
3400 M K & 'lex. 3734
1000 M K & T pf. 701,
2400 Mo Pacific. 87
100 NashC&St1L137
1400 Nat Bis Co. 8113
1300 Nat Lead,, 701,
100 Nat Lead p.1023g
200 N J Central215
Q400 N Y Centrall 277
100 NY NH& HI1 8473
200 NY&NJT ris  4ig
900 Nor & Wes, B7
400 North Am.. 84
14000 Nor Pacific.1 865
13200 Nor Pacrts. 1Rl
700 Ont & Wes. 45
400 Pacific Mall 87
58200 Penn RR... 134
1300 Peo Gas.... 97
800 PCC & St L 77
100 Pitts Coalp 57
1600 Pressed SC 523,
1500 Rep Steel.. 37
400 Rep Steel pf OR
177700 Reading.... 1267
8200 Rock Island 267
100 S'rs Rbuck p 94
900 Sloss-Sheff. 72
J00StLSW,... 23%
WOSLSWpl 57
50600 Sou Pacific. 935
100 Sou Pac nf. 11713
13800 Sou Ry Co.. @8I,
100 Sou Ry Cop 861y
1000 Tex Pacifie. 1313
100 Tol StI. &W 33
200 Tol SL&WD 5214
300 TwinCRT.103
112100 Union Pac..1 735
100 UnCligMtp 03
700 USC I Plpe 4713
100USCIPpr B7
00 USR&Im. 80
700 USR&R Co 3014
Z800 1T S Rubber 4013
200 USRubristp1 06
200 USRub2dp 78!'2
171200 U 8 Steel,,. 468lg
6000 U S Steel pfl 059y
100 Va-CarCa.. 35
s00ValC&C.. POIg
200 Wabash. ... 171,
900 Wabash pf. 347
100 West'gh'se. 1 501g
170 West UnT.. 83!y
300 Wheel & LE 13
IWOWALELIp 321,
200 Wis Central 2319,
800 Wis Cent pf 461g

Lono-
st
1419
376
Illlg
2313
423,
23819
T
80
10
tilig
140
18
44
1301
o8
321
100
268013
1011
100
121
118
Wé'a
19
60
T4ln
180
L ™
101
51
2413
66
1831
7
16l
703,
220
770
145834
1381y
317%

1411y
221y
671,
RO
117
145
381y
603,
s61g
187
R0I1g
68013
1023
215
1261y
1847
4ls
R4y
831y
1523
171g
443,
ELAPY
1321,
06
T4
57
505y
381y
D73,
1231
281g
LR
72
231,
861,
017
1171
271y
*RBI1g
321
43
52
103
1707
243
47
87
80
30
4813
1087
75
44,
105
AFEN
BTy

187 .

3413
1801g
831
1 29,
uR1y
*3

46

SHARES.

Clos- N»
me. Ch'oe.
1dig—"0g
3708114
I118g-11g
231g— 1g
423 1y
23bH13-31g
T8y~ 1g
BO +,13
7105~ 3
1101g4 1
14014114
115ig— g
44 ~log
13084— 1g
98 + I
3213
100 - 1g
271 =T,
1015g-13%
MO -~ Ig
121 -3
118 - 73
Pdig+l
10
60 — 14
Ta3-1
18014~ 84
37 + g
101
01 - 3,
2413 1
66
185813214
17 — bg
10614
TO034+ 114
220y 39
770+ Og
14087%~ T8
13619+ 119
317~ by
17 - 13
10713~ 1g
40ig-113
208144 14
36
13813
R38,—~
88 +11,
210 -1
a7ig- Ig
81
701~ 1g
371g~-11g
723~ 19
6lig-11g
9312—-1
102
158 — 14
130
165 -1
T0ig-10g
184 — 1
17 - &
RO — A
49 ~ 3
8 -2
L 21— 1g
2034~ 13
27 - 13
858 - 13
T8Rig4 1
135814-21,
TRg- 14
70
lallg- 3
228~ 3g
87144 13
B0 — 8§
117 41
14714-2%
360n—18g
6038~ 89
801g— 3,
137 -3
8019114
6013 3,
1023 1g
2156 +5
128131
1847~ 1
dig— g
B4ig-23y
84
18323 8,
170~ &g
447
3613~ 13
13214134
98 -1
74 -3
57 ~llg
51 -2y
3819 3,
D734~ 1g
12372
261g~ 3,
04 + 1
T ~ 8y
2314
5814 3,
92151
11719~ 8
271g-11g
aﬁlz
421g- By
a3
62
103
171
03
47
87
80
30 41
49 -1
1086 + 1
7819114
44% 119
106 ~ oy
3434 g
871918
18673~ 1g
231511y
15013-3%
831g- I
123y 8y
39— 1
23 1
40lg

]

~11g
-~21g
-2g

-1

Jota! sales of stocks. 1.017,100 sharsy

s‘m & (‘om&.ay . ulu of Fresh

ank r

Beef In New
» Jan, 29,

—l’,

Obartered 1023,
The Farmers’.Loan and Trust Company,
Nos. 16, 18, 20 & 23 William Street,

Branoh, 476 Fifth Avenue,
New York.

Administeator

CLOSING PRICES.

Bid. Askes.

Adams Exp. . 200
Allls Ch'lm'rs 1434
Allla Oh pf... 376
Amal Copper 111%
Am B Sug... 20
AmCar. . . . 4ang
AmC& Fpl. 10124
AmCotOll... 30§
AmCotOllp. 89
Am Express..238
AmMided L. 88§
AmHAMLpt. 268
Am loe Secs.. 83
amLiaOil... 17
Am Lin Ol pf 33
T4
Am Loco pf. . 111
AmMalt..... 3¢
AmMalt pf.., 2%
AmSmelt'g..145
Am Smeltpf. 118
AmSSecpB. 92
Am Steel P'd . 08§
AmStFdpf., 44
Am Sugar.... 1304
AmSugpf.. 1285
AmTAC.... &3
AmTobpl..., 27§
Am Wool,..., 82y
Am Wool pf.100
Anaconda....270'4
ALTASE. 101§
ALTRSYpr.100

| AtlCoust L... 12004

Bait & Ohlo.., 11875
Balt £Obpf.. 93
Beth Steei.... 19
Beth Steel pt 83
BkiynRT... 74%
BkiynUGas. 110
Brusswick... 14
Butterick..... 80
Can South’s.. 8384

Cen L ther p.. 1003§
Ches & Ohlo.. b1
Ohl & Alton... 20
Chik Alt'a pf 80
ChiGt West., 104§
OMatwWiA, M
ChiGtW (B . 224
ChiGtWdeb. 77%
Chi&aNW, .. 18804
ObhM &SP, . 14074
CM&StPpl.180%
CMaSPsipd 31
ChiTerminal. o |
Chi Term] pt. 22
ChiUnTrao.. &
ChUnTrpf.. 184§
CCC&StL.. o8
OCCaSiLplong
Col Fuel & 1., 409§
ColHC&!... 28
Ool Southern. 35'4
OolSo lstpf., 7
OaSokdpl.. 88

Comm Pd Ref., 231§
Corn P Refpf. 88'4
Del& Hud. . .210
DelL&W... 810
D R&G....
Den & RG pt.
DetURy.....
Dis Secur. ...
DSS&A....
DSSaApL.
Erte......
Erie latpt...
Erie2dpf....
FedMin&3..150
FedM &Spt. 94
Gen EleoCo.. 188
Gt North pf. .168
Gt N Ore otfs 75i§
BHock Val..., —
Hook Val pf.. 87'¢
IMinois Oent.. 183
Ingersoll-R.. 80
Ingersoll-Rp 93
Inter-B Met., 35§
Int-BMet pf. 7204
Int Paper.... 17
Int Paper pf.. 80
Int Power.... 48
Int Parup.... 35
ImtPumppf.. 78
lowaCeatral. 28
lowaCent pf. 48
KaaCnys... 27
KEduCity Sop 87'§
KCFS&aMp T
Knick lce.... 45
Mg

LEAMWRL... 70

CURR

Am Can com........

Am Writing Paper com....

100
1
™

m
n
4

10
3
"

240

L]
28
LL)
il
2
72

g

»
1485
118
1]
10

Bd. Asked,

lLong Island.. 82
Lowu & Nash. . 1354
Manhattan... 141§
MexOems. ... 229§
Mina&StL.. 66
MoMmLpt.. 87
MEPASSMIIS
MSPASSM pi14s
MESMT...... 304
MEATpPI... sng
. 88

Nat Lead pf.. 1028
NatRR Mox p 844
NRR2dpl... 288
N JCeatral...215

Nor Paolfie... 182
nt & West ., 44

"R

70

212
838
Ty
L]
704
72
s
»
3%
7
a2
170
L1}
1584
168 |
8%
iz ‘
3%
184
L 1]
044
30'g
73
Mg
L3}
4
ELE
80
M
48
20!%
L1}
03¢
7
an

78 Wis Coms pi. ,

STOCKS

Am Writtng Pwlr pt.

Am Tobacoo..
Alaska Mines..

Pacific Const. 118
PacConstip 98
PacCoast 2 pi12
Pacific Mall.. 384
PennaRR. 132§
PeoGL&O.. s
Peod East, .. 20
Pittaburg 0’1, 18
Pittab'gC'lp.

PCCAStLL.. 73

ToledoRy.... 20§
TRLAW... 304
THLAWR! S1Y4
TwiaCity.... 1034
UnBagh P 7
Un BagaPp.. 80
Un Pacifie.... 171
UnPaopl.... 02
Unioa Ry lav 87
UnRylavpl. 7%
Un Cigar pf.. 92
USCIPipe.. 48y
USCIiPpt..
USExpress..108
USRIty& Im 74
USRedaR., 204
USRA&Rpl. 64
USRubber.. 488
U SRub 1 pf..100%
USRub2pf.. 7

Va-Carpf....108
ValCacC...

Wabash pf... 3344
Wells-F Exp. 275
West Maryl'd 26
West Un Tel.. 83
West'gh'se. .. 150
Wheel BLE.. 12
WAaLRE1pr. 32
WaLEZpl. 18
WisCentral.. 23
4044

CLOSING.

Yesterday.

o0
18844
142

04

0

s
1164

Saturday

Bid. Asked. Bid. Asked

1] e

bi'g
"
»
380

1%

British Columbla pror oas tm

Butte Coalition
Butte-New York

Butte Copper and Zine.....

Central Foundry pf
Colontal Stiver

Gold Hill Copper.

Greene Consolidated Cop..
Greene Consolidated Goid.

Oreene Gold -Slliver..

Guanajuato Com. .

Havana Tobaoco com......
Havana Tobqoco pf......e.

Houston O1l pf.

sasrannun

International Mer Mar

International Mer Mar pf.. 21'

King Edward. .
Lackawanna sml
Lord & Tayior....
Lord & Taylor pf...

Manhattan Trausit....
Micmae Minlng.......

Mitchell Mining

McKinley Darragh....
Niplssing Mining Co!.

Nevada S& M

Nevada Con Mining...

o 1%

1%
4%

S &

!8;:.8

N Y Transportation........
Northern Securities stubs.. 1374

Otis Elevator Co pf.......
Pope Manufacturing st pi 63
Pope Manufacturing id pf. 12

Safety Car Light & Heat.. .2

Seaboard Co........

Seaboard st pf......

Seaboard Co 3d pf..
Standard Oll..
Tennessee ('opper
Tintle Co. “es
Trinity (‘opw
U"nlon Copper..

1 nited Copper.
United Copper pf.
U'tah Copper.

Utah Apex Copper.

Wihite Knob Copper

85
.0

Whaite Enob Cop 9f..ovveee 8

ﬂt‘zzg.uu

[ 15
L
L]
"
30
1%
'y
n's
"y
7
L
1"
L

§

-‘22!

E

i

sz}

¥
82‘3388 ;i

"Inter Mor Mar lm
International Salt n

gizasee
~4
-

£28
-

THE CURR MARKET.

The curb market contimued to be dull
and unioteresting and prioes agala to-day
lost groumd. In the first doalings stocks
wore generally steady and im some instances
above Saturday’s quotations, but weakness
developed in Nipissing aad Britlsh Colombia
which soon affected the whole list and cavsed
the market to recede. Outaide of the trading
in a few speocial stocks transactions were very
limited, Nipissloxr was the most aotive
issue and was again under pressure, falling
over a poldt. British Colombia declined ¥X.
United Copper advanced to 73%, but later
lost its gain, and fractional net recessions
were the rnlohhonnd the copper iasues

and, indeed, In -—“'iot genorally.

"The transactions in the market to-day were

as follows:
Open- High. Low- Cles-

Sales, ng. o, sl ing.

1100 Bridieha Copper a.. 1% 1% 171 185

4400 Brivsh Ool Capper.. 107§ 107 10 100§
700 Boston Oom Oopper. !5 0% 30 50'4

1925 Butte Montans...... 24 e 2%
850 Blogham Central.... 1'% 1% 1N

2300 Butte New York.... 7'y 7 7
100 Cananea Cen Cop... 2% » »
%00 Colorado Gold Dr... w'g by s L L
700 Cumberiand Bly ... 126 120 125
200 Con Arizoma......... by ble by
300 Chioago Subway. . 3% My
400 Colonial Silver,,.. . 2t5 28
548 Dougias Copper.. .. 14 194

2100 Davis Daly Estate . 18 17 .

40 Dominion Copper. . 7'§ %

4000 Fly Com.. g 2%

%00 Ely Central.......... 8y L}

1400 Furnace Creek Co... 244 2
%0 Gt Northern rta..... & "
100 Giroux Copper...... 94 »y

1000 Gold HIll Capper.... 8'y 5
200 Greene Meehan.. ...

1400 Gresne Con Copper.

800 Greene Gold-Stiver .

5000 Greene Cananes...

2128 Guanajuato Innlu
sb0 Greeme Gold-81l pt..

500 Houstom Ol pf... .

200 International hlc..

00 Miomao Gold Min. . .
210 Mong Shosh Con....
1000 Mines Co of Am. ... .
2500 MeKin Dar 8 M Co..
800 Manhattan Transit .
1086 Mitchell Mining. ... .
2000 Nevads Utab...... ..
1244
12 1
. 108,
900 Nat Producer Gas. .. 0§
1600 Nevada Con Min.. .. 8% 17
800 Northern stub....... e 1%
800 Old Hund Mia Co... 4 1
860 Portiand Copper. ... 1% 1%
00 Stiver Queen 2452318
500 Stewart Minlag..... 2g
830'4
“ly
»ly
8
%
»
L]
“ly
4
k-]

000 Tennessee Copper... 4

3% Trinlty Qoppor.... .. 4044

400 Tonopah Exteasion, i
2500 United Copper....... 78

[
v
Y%
g

25 Utah Apex Copper..
200 Waterbury Co..
332 White Knob Cop pr
1325 Western Ice .. PSS

THE BOSTON MARKET.

ke 2 bl e

BosToN, Jan. 28.—The copper market was
dull to-day and devoid of feature. Amalza-
mated copper and copper range showed the
most weakness, both closing near the low
prices of the day. Remainder of list closed
”l"dmeﬂ!?‘l’ figures. . .

ndustrials weyes more activ "
pecial feature., Ralls dull“lnd.nobl‘i:o?&“

onn High- Low- Clos-

Saies. ul’ in,
500 Adventure.......... ,

18 Allouer,. "
7635 Amaleamated

488 Am Zione L A
3525 Arcadian,....
275 Atlantie.. . ..
1M\ Butte Ooﬂmo.

20 Bingbam... . ...

1020

327 Cal & Arlz.. .. -

sg Cal & Hecla.. ... ..

1 nonlolldned Mer...

um per Range. s
Y- “f‘

-na Eloy River..
843 Franklin

11
1
n
30
180
>0

i
s | =
2 |1
#‘
i A

235 Mexico Con.
200 Michigan..
Mobawk

3182 North Butte..

g
23;:

on & Maine. .. ..
r

S

u®  u¥il ¥ Es
"

%

g

Fdison Electric. ..
Mass Gas...

Mass Gas pf........
Merventhaler.
Mexlcan Tel.,..
New England Tel.
Seattie Flectric,
Switt & Co.. .. ..
'nited Shoe M.
"nited Shoe M pf.
( nlied States ON
3 United Frult.. ..

wien
Esgii

g2..4

L

Soyesed.

’ Ahmeek

Arizona
Balaklala...
Bingham Cent.. ..
Black Mountain......
Butte Fxplaration.. ...
utte and lLondon
nanea Cent.
Cumberfand Elv
Davis Daly
Fast Butte... ... ...
Furnace Creek......
Globe. . .
Hancoek.........
Helvetia..........

2  Keweenaw.. .

Majestic.. ..

Nevada Utah
Raven....

Rotary Ring
Shawmut.. ..
Superto

Superio~ & Pittsburg
Troy

Utah Apex

SUB-TREASURY STATEMENT.

SATVRDAY

Pald by Sub Tranurg 10 banks .
Pald by banks to Sub Treasury

Loss to banks on day’s transactions,

SINCE FRIDAY LART
r‘ 1o banks

Sub-Treasury

53,577 000
4,734 000

" 5887,000
. 98,782,006
%3m0 000
3508 000y

-
Pald by Sub-T
Pald by banks to

ou--um-—mdpmm 28 000

| ’ood sellers.

135 BROADWAY
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DAILY TREASURY STATEMENT.

Jan, 28—The mum-t of recelpts
an ‘m:m ot the Treasury showg;

This month. Fiscal vear.
unun unnu- Imsn 108
wtum 1,870,000 42,890 200209

000
l-r'ln reees S418,001

“.lﬂ.nl m.:u.oo

The recelp: stoms to-day were $008 385,

u‘u.nﬁv::n“. ,288 208, and miscellaneouy,
~.“. National bank mnotes recelved for re-
demption, $1,568,967.
The cash mumutof the United States Treasurer
for January 28 shows:

REAERVE FUND,
Gold coln and bdulllon
TRUST FUND.

To redeem outstanding certificates....

Nattonal bank n
Subsidiary siiver lnd migor coln

Tata
In national banks.
Awalting relmbursement

CHICAGO CLOSING QUOTATIONS,
Bid. Asked.| Bid. Asked.

Met WS F1 pr 10 70,

Nll Blu.ull 81
118

L]

lls

wg
123 124 |Sts Sta Car. ig
Cang  muglw cm StRy.. 28 2

TONOPAH STOCKS.
osing fo {
“(:”“ lmall“:l .“MW {m;::':.lln:n:ﬂn:;
Stock Bumn yesterday 'orea; Anm

uu’nmopn

s n..
Met WS EI.

enMIOn ...oivernnnn

THE GRAIN MARKETS.

Prices Easler ~Weather Belter —Liverpool
Down—Argentine Strike Over.

Wheat declined, owing for the most part to
bearish Liverpool advices and more favorable
weather and Argentine reports. Weaker
European markets were a noteworthy factor
in the decline in this country. The decline
abroad was due partly to the settlement of
the Argentine strike. Good raine were re-
ported there, but they can do no harm unless
protracted. The wheat was cut some time
ago. Liverpool declined %d. to *d. owing to
the Argentine news and the depression in this
country on Saturday. Snows in Kansas and
elsewhere in the winter wheat belt also bad &
tendency to depress prices. They were re-
ported on Saturday and confirmed yesterday.

This with the other bearish factors had
more weight than the cold weather at the
West and extremely low temperatures at the
Northwest and light receipts in that section.

The New York stock increased 189,000 bush.
for the week, but the contract stock here of
424,000 bush. is 50,000 bush. smaller than a

week ago.

A Winnipeg despatch indicates that the
Canadian ovornmom intends to put the
Canadian in as advantageous a tion as

ble in com; g for the export trade.
s despatch tes that the Manitoba au-
thorlﬂu will within two weeks unonnoo their
Intentlon to build & d line from Winunipeg

o Hu - which-it is claimed will save

tho umon fully 30 cents & bush. on all export

ln uvorsool there was a good deal of profit

uklu. the cash situation was noticeably

mm:l stock, however, decreased

no 000 bush week. The export surplus
of this oounm looks to be large to man

contr: to the decline in UVGI’DOO{

In

Pnll closed firm and unolun ual to
40. higher on. 'hut. and
L4

reovers B
tg Ac hicg‘::
Q-

equal
c » cnd Anhurp vn nnchnnnd to
Nowhere was there any great

stren {
he other hand, the quantity on
to Eurono decreased during the !veekp:g.og

btho world'd » ents, thou.h er than
{'& oog “!'; than
M- Vedr ago. Broomhdl stated themrat
352,000 bush., against 7,616,000 last week and
lo mm last year. The cash mlrkou con-
uqﬂ’ed firm.
e crop monment was still on a para-
tively amall scale. Chicago reoelv 30
incinding 9 of oontnct énd axpects
30 to-day. Minneapol
nst 399 last yur, -ml Du n&lm 80,
e total primary reoceipts wi l
aivst 781000 Iast b Jeer: with sl tpmnu o{
lnoo against 210
‘l"u})p'ly decreased m 000 bu.h
u oomﬁ &n increase ol 000 laa
e Nwhve%t was buyin n Chicago
early in the day r‘
wen ultly Ilfn. &mo to m unr
ob‘w :‘u against ;“oo.ooo year, and 17,000

b
But for t‘ga tgm bolnf“&o bumah features
of th:bmuuon had_ little weight . Many
recent buyers were d p?nd take nu
and the mlrket ohovcd fe ml‘lvin s
especially here and at the West
were dlnmsed to ull with more freedom.

(‘Me.%o to Walter Munn: “The action of
wheat demonstrates very clearly that it
needs constant -buying to hold it uyp. T
bear element has taken new courage a
is fairly aggressive u’lln without making
much headway. Trade fallen off notice-
ably, which is against bullish operations.”

THE CORN SITUATION,

Lower prices were made after some early
advance. Liverpool declined '{d. The cables,
and what is more, the decline in wheat,
the clear cold weather at the West,
beneficial rllns in \rfmml and the settle-
ment of the strike there had some effect.
Yet the world's shipments for the week
were small. Those from the United States
were 8o light as to cut down the toul very
noticeably. Berlin advanced 4 to *

The world’s shipments of corn lnd ‘a firm
sapot situation made Liverpool rather stron
l.(‘lﬂtr“ but the weakness of wheat affect ea

ater

Bears wepe encouraged by the increased
crop mavement. Chicago received §50 cars,
of which none was contract grade®and ex-
pects 701 to-day. The total primary arrivals
ran up to 1,276,000 bush., against 834,000 last
week and 915,000 last year, while the ship-
ments were only 372,000 bu e against 472,000
last week and 326,000 last yea

The werld’'s shipments were ? %] 072,000 bush.,
against 3,660,000 last week and 8,784,000 last

vear. The visible supply decreased 71,000
wash., as c‘om{‘mrml with an increase of
772,000 last week and of 18,000 last vear

tm«-uuo cash prices were 'y 1o ';0. lower.
A despatch from that  cily, reported that |
an Easiern buver resold 38,000 bush. to a
Chicago shipper of whom he had previously
hought it

THE OATS FEATURES

Some decline was ‘.Im- partly to the lower
prices for other graih suome selling pres-
sure at the Wesr, \urlh estern houses were
Cash prices at Chicago were
s Jo M. lowe

Winona: “We are having quite heavy in-
crease in oats. Our country purchases Sat -
urday over 70.000. ‘Fariners quite generally
inclined to mell oats instead of corn at this |
difference. ® Are paying in central lowa
now same price for 32 pound oats as for 58

pound corn.
v decreased 248000 bush.,

The visible su
as compared w ease of 336,000 hush
Chicag

ast week and o mm Iast year.
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iMumanagement

s is more often uninten.
tional than guilty. Estates
are best safe-guarded by the
intelligent care. of a Trust
Company.

§ Guardian Trust Company }
OF NEW YORK H
170 Broadway, Cor. Maiden Lane :

FRANKLIN
TrusT CoMpany,

140 Broadway, Manhattan .
164166 Mostagse St.. Brooklyn | N-Y-City

S ad o e, 84,600,000
CEORGE N SOUTHARD, President,

——

ENGINEERS,

AAAARANAAAAAA

H. M. Byllesby & Co.

INCORPORATED

ENGINEERS

Examinations and Reports

AMERICAN TRUST BLDG., CHICAGO

receipts were 828,000 bush., against 474,00
last week and 726,000 last vear, with ship-
ments of 324,000, lc.lnu 280,000 last week
and 420,000 last ¥

Wheat on the npot wu qulot Sales, 32,000
bush. No. 2 red, 23 : No. 1 northarn
Duluth, 7e. over'Mny.ﬁ'o zhnrd winter, 2'<e,
over May. Futures closed %% to %c¢. lower,
Sales, 1,200,000 bush.

Corn '_was fairly aotive. Sales, 120,000
bush. No. 2 elevator, 83'%4¢c.; No. 2 yc-nnw
S1'4¢. Futures cl unch-n.od to "o,
lower. No sales.

Oata were quiet. Sales, 10,000 bush. No.
2 white, 43'4¢.; No. 2 mixed, 41%¢.. No. 3 white,
43c. Ryve and barley were nominal. Future
prices here as follows:

Opm Hl‘h

Low-
est.

Clos-
ing.

Pres
Close
Ablg

LX)
Y

54
54
Northwelu-rn rocei m-
To-day. Lastweek. Last year,
Duluth. R 0 RO
lﬂnnnnpoll- 300 B
Chicago.. .. 30 a7 35
Totals... 821 386
Visible supplies are as rollon

W heat.
. “ m oon

L}
L
L]
(30} m

Oals
11,088,000
248 000

This year.. 7 :n ooo
1,000

14, 241 000 27,057 000
CRICAGO, Jan. 28 ﬂl'rim were as follows

- Low Clos- Pree,

est, ing. Cloge

T T TV

Ty Ty M,

03'1 458 Aty
FELh 5% 1y

a7 87 W

I

OTHER MARKETS.

- High Low Pree
est. est Close

L)) Koo'y
'y BOSy

.77 518 77 13-18 8%,
78y 77 318 78 7

FLOUR.—Quiet and steady
bbls, Receipts, 24,081 bbis.;
bbis. Prices as follows: Spring: Patents,
$4.15@84.85; clears, $3.50@8%3.85, Winter:
clears, $3. mou 28 ntr-ichu $3.50@$3.80. Rve
flour, $3.85@84

NoO N-MEMBER BANK STATEMENT.

Clos
ing.

RO 11418
K1 3-18
7 5-18

Povaiss N1y
July .8 Kl'y
7718
6%,
Sales, &,000
exporu 8,160

The weekly mlemenc of averages of the hanks
of ibis city, Jersey CI'. and Hoboken which are
Dot members of the New VYork Clearing House
Assoclation, but 'llldl clear through some of the
members, Is as follows:

Jan, 2, J
L'us, dln ts.& an. 18
tnv' .lﬂ.‘&.m ‘lﬂ 175,400
Circuhllol . 063,500 2870400
Net dep'ts.. Nl.ﬂ“ wo MZ.B( 700
o wlﬂu(‘
en
With un
trust m

. tend. &
bank not's
Specle........

Changes
Dec $2.403.20
Dec 8,0mM
Dec. 1,200.3%
Dee

Inc

$13,140,700
6,372,300
7,478,400
5,904,400
$32,365,800
35, 253850
$2,308,060

87,1
1,499 500

Dee 310,500
Ine 345,00

inc. $1 .;lm.ﬁ"
Dec. 311328

Dec $1.375135

$13.,007,500
4,582 800

7,788 900
5518500

$31,798,000
I.l“ 17

“77‘ 175

DIVIDEND DECLARATIONS
Compan Stock

Res, req’d....
Defieit,

and Term.
levated, seml-

tm’. Payahle

s Feh. 1%
. 3

annual..
Dol Feb. %

lores Mines, qunm-rly .
.c udluehn‘remll
 Bemi-annus - — L%
m:u.u elphia ~ Company !

",
Norlh Amcrlcnn quarterly i".
Municipal Gas of Albnlu

qQuarterly.. N,

MONEY un F\( HANGE

Money on eall, 2! «u pcr cent
per cent mlmg rme 2% percent. ‘lThe 1ime
money markn wnn alu{htl\ firmer to-das
rates being 3wil, per cent. for accommoda
tion for all dates. Commercial paper » As
quoted at 5% w8'{ per cent. for prime sing'
names and bills receigable; other names, # ,
per cent

The sterling exchange market was weik
to-day on more liberal offerings of hills D¢
mand closed a quarter of a cent helow |ast
week’s rate. Posted rates were guoted al
482 @eR8' . Actual
!nll- 4807 a8,
tranafers,

last loan, %

closing rates: long
sight drafts, 4.85', ahle
4.8580@ 4.8590.  (‘ommercial  hills
were 4 80%; for sixty days and 4847 @ RS T
might. Francs were quoted at 5,22, Jens 1-14
for long and 5.19", less 1-18 for short. Reichs
marks were -mmpd at 93, for long and %
for short. Guilders were quoted at 40 plis
1-18 for short dates

Domestic exchange on New York: B

e, discount. Chicago 3wioe. dis
Charleston - Banks, buying, 50c. discoun!
selling, 1-10c. preminm.  Montreal 31’
minm New  Orleans Commercial
banks, 40c. premivm, pet. St Paul
preminm.  Minneapolis— d¢, premiun
preminm.  8St. Lous 1k
nhim.  Sun Francisco- Jar,

Money in London, 4'; fu.- per cent  lale
discount in open market for short and |
months bills, 4*, w47 per cent Consols Mo
money clowed nl 88 15-18 and for the acconn! al
N7,  Paris advices guote closing price of 3 §
cent. rentes at 94 francs 85 centimes '\
change on London, 25 francs 21', centlmes
Private rate of discount, 3 per ceni. He/lin
advices quote exchange on London, 20 murks
1)y pfgs. Private rate of discount, 4, per
cent

New York Clearing House statsment b
changes, S$175054.508: halances. §; #8577

Sub-Treasury debit balance, $158 250

t‘ommne.rri:'l prlr"o of bar silverin \.-“~ York

(o r siiver nbomlon ‘n‘c exican
silver dollars quoted at !
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