Lee,Higginson
&Co.

44 BState 8t., Boston

CHICACO OFFICE
The Rookery

HENRY CLEWS & (0.

11, 18, 15 & 17 Broad Street
BANKERS.

Traveler's lotters of crodit avallable the world swer
Bilis of sxchange in steriing and francs
In sums to suit
Deposit accounts received.  (nvestment sacurifies
Stecks and Dends bought and sold on commission
MEIIN"Rﬂ N. Y. STOCK EXCHANGE,

H.W. BENNETT & CO.

BANKERS
s

8 Bﬂ'l&ﬁ.ﬂ..
INVESTMENT SECURITIES
Yislding 5% to 6%

F OR INVESTORS

Wowe now offering,

> gold boads. The | y-atdm

brt\vo yun from Jan Id. 1907, an-
teed by cash deposit of $1 onndlﬂ(lﬁ"
Write us for full particulars.

Swartwout & Appenzellar

BANKERS
44 Pne St. e sewionn. New York

E. C. POTTER & GO,

Members New York Stock Exchangu,
36 Wall Street, N. Y.

BRANCH OFFICE:
BRISTOL BUILDING, 500 FIFTH AVE.

N.W. HARRIS & CO.

BONDS FOR INVESTMENT
Pine Street, Corner Willlam
Chicago NEW YORX Boston

ROBT. GLENDINNING & CO.
400 Chestout Street,
PHILADELPHIA.
Special attention given to Bonds and
Investment Securities.
e iy

MONEY AND EXCHANGE.

Money on call, 2@3' per oent.; last loan,
24 per cent.: mlinz rate, 23 per cent. The
me money market was prac tlcally unchanged
y. tes for all periods up to six months
vm 5@5% per cent. and 8 per cent, for one
z Commercial paper was quoted at 5% @
i per cent. for prime single names and bills
receivable; other names, 65 per cent.

The nurlh\x exchange market was very
weak ay. There was a considerable

reuure of bills against railway rates pl
n Europe which cau a decline in rates of
about half a cent in the pound. Posted rates
were quoted at 4.82@4.88. Actual closing
rates: Long bills, 480, mxht drafts, 4.8475@
4.8480; cable transfers, 4.85%;. Commercial
bills were 4.80% @4.80%, for \xty days and
4.84); for uigh Francs were quoted at
5.23% for long ¥nd 5.20 for short. Reichs-
lnlrkl were quoted at 93 11-16 for long and
945 plus 1-32 for short. Guilders were quoted
8t 40 for short dates.

Domestic exchange on New York: Boston
=l0c. discount. hicago—Par. Charleston
--Banks, buying, 50¢. discount; selling, 1-10c.

remium. Montreal 31'40 prcmlum New

rleans— Commercul par; nks, 40c. pre-
mium, net. St, ~80c. premium. Minne-
lpom —~50¢. premium Cincinnati-—20c. pre-
mium. St. Louis—10c. premium. San Fran-
cisco—Par

Money in London, 4 @5 per cent. Rate of
discount in open market for short and three
lnomhn blus iM@i% per cent. Consols for
mone At 58 15-16 and for the account at

lriu advicés quote closing e of ip r
conl rentes at 95 francs 35 cent
change on London, 25 francs 22 mtlmu
Private rate of discount, 3 per cent. Berlin
advices quote exchange on Lon 20 marks
51% pfgs. Private rate of dlscoual 4% per
cent

\ew York Clearing House statement: Ex-
changes, $340,408 812; balances, $14,260,035;
Bub-Treasury debit balance, $1,000,424.

Lommen fal price of bar silver in New York,
87%,¢c. Bar silver in London, 31 5-16d. Mexi-
can lll\ er dollars quoted at 52)c.

RAILROAD EARNINGS.

Alabama Great Southern:

y 1905, Changes.

0,028 $65,052 Inc 078
2226428 2OMOMS Inc, 186 581
New Orleans and Texas Paclfic:

week Jan. BLIABIS  §I57608 Dec. #2788
rom July 1. 47447 “ 4000781 Ine. 244 68
COLORADO AND BOUTHERN.

The Colorado and Southern R.Ilwl) system re-

ports for Decem bn
1908, 1906 Chan,

u.mm 81 060578 Inc.
34,290 730,085 Inc.

96,776,265

week Jan.,
‘rom July 1.
Cincinnatl,

Gross earn...
Op.eap. & tax

Net earn.. ..
¥From Jul) 1B

g;u- earn..
exp. & tax

Net eamn.. .,

.NI 712
IMl

'. 1
§761 814
635 000

'$319,808 Inc.

96,014 451
4717056 4,081 968

$2.058310 81 .ili.n'{ Inc. $125818
PACIFIC COANT,
The Pacine Coast (‘omuny ro&nl for \ovomber
1908, A

$601 438
' onm

.125.(“
$3.043 475

Inc.
ne.

ross earn.....
per. exp..... .
Net eam.. .
From July l
Gross earn... . u%oll
Oper. exp... 287274
Net earn A870,731 872070
KANSAS CITY RAILWAY AND LIGHT,
The Eansas City Rallway and Light Company
peports for December:
1908, 1905. Chaiz'l‘
$ .99 681 $447.798 Ine. 1,833
211,188 Ine. nM

244,102
250520 5230615
138,437

147801
08,178

8107098
83377631 53,044,088
1.474.580

1,808,723
’l”“ﬂ
088 497

cl MI
$119,748

ross eam.....

inc.
Inc.

Neteamn.....
Charges.

Surplus.. Inc.

From June 1
Gross earn ..
Oper, cap

Inc. $328.583
inc, 184,148
Inc.
inc.

Neteam
Charges

. $1.713.808
1.017,0156

T aco02sd #1050 Inec.
TOLEDO AND ON10 CENTRAL.
The Toledo and Ohlo Central Rallway Company

reporis for December
-
lfl

1908,
Inec
.M.‘ll

$144.440
“.1]0
-.

Surplus

Gross earn ..

8874 482
Op. ex. & taxes Inc.

271,983
Net camn $102 349
From July 1

ross ea1” 82517518
D, eX. & laxes 184870

Ine.

Ihe.
inec.

82227178
1.588 417

568,780 988,750
KANAWHA AND MIONIGAN.

yvbha and Michigan I’hllvr reports for

1908, 1008, Cllﬂﬁl i

182

$180.2602  $181 444
1wo.n7 130,872 Ine.
Dec

$20.345 Him

$1.160.258 $1.087.352 [ne.
NRS.A37 80678 Inc

$269,021 9207079 Dec
DETROIT AND MACKINAC,

The Detroit and Mackinae Rallway OCompany
Peporis for pecember
1908
800,

Netearn.

e T
December.

Gross earn ..
Op. ex. & taxes

Net earn
From July 1:
Gross earn
Op. ex. & taxes

.l’.m
$81.908

9.164
Net eamn. $17.268
100

S earn 806870
71487

(.'nuu
Dec 13958
ex. & laxes

1n ('l
m,om

Ine.

Netearn, $18.103
From July 1

TOSS o8 rn 421 588
P. o3 & taxes 508208

BAR 484
ni.oe
Netcarn..... $113,382

FINANCIAL AND COOMMEROIAL.

WepNespAY, Jan, 50,
While the net recessions in prices made

the continual fall in values in the last five
business days, they were of oumulative
foroe and gave to the market an appearance
of greater weakness than has been wit-
nessed at any time since last summer.
Although prices rallied considerably in the
last half hour of business their closing level
was still such as to leave the general market
at the lowest point touched by it in the
present year and but little above the low-
est point of last year as well, and at one
time during the day conditions of a semi-
panicky sort seemed imminent. mAr-
ket backed and filled during the first two
hours of the Stook Exchange session, just
as it did yesterday and just as it Has done
for a long previous period. In the pre-
liminary trading, however, the market
was somewhat firmer, while yesterday values
at first showed an immediate continuance
of the pressure that had been previously
applied. But to-day’s rally was brief, and
after a period of dulness which indicated
or was taken as indicating that the market’s
powers of resilience were still not of sub-
stantial character was suocceeded in the
afternoon by a flood of selling, seemingly
for both sides of the account, which brought
the market into a state of plain demoraliza-
tion. In the last half hour another rally
oocurred, as has been described, but ao-
cording to general observation this seemed
to be due simply to profit taking by specu-
lators for the fall. Opinion differed widely
as to the cause of the day’s decline. There
were superficial signs in abundanoe that the
movement resulted from a more daring
and determined® onslaught upon the market
than has yet been made by the large party
of speculators now admittedly working for
afall. But it was also plain that there was a
further throwing over of stocks by specula-
tors both of large and small calibre who,
either because of impaired financial re-
sources or of disgust at the chronic weak-
ness of the market, had made up their
minds either to wholly close out their vent-
ures for the rise or to feduce them to a safe
limit. There were, of course, renewed
stories of financial trouble and of people
who had been forced to ask for help on
account of their market losses. But as none
of these rumors was any more definite

than they have been for weeks past, they -

were not such as to be accounted a specifio
influence in the day's dealings. No doubt
one source of the market's weakness re-
cently has been the peculiar way in which
the decline in prices has occurred. It has
been very seldom that a fall in values has
taken place throughout so long a period as
has been witnessed without resulting in
such an extreme break as to definitely clear
the air in a financial sense. The fall has
been both gradual and continual, so that
there has been a constant buying of stocks
by speculators who fancied sach day that
the decline had culminated. Finding that
their judgment was wrong operators of
this olass have again quickly appeared as
sellers, with the natural effect also that
they have been less willing to buy a second
time.

There was hardly any definite feature of
the market to-day calling for special at-
tention. The fall affected all the leading
stocks in about the same degree, and what
new developments there were were but
little heeded. The Atchisoff common shares
led, perhaps, in the sharp decline in the
afternoon, the occasion for this being,
ostensibly, the formal action taken by the
Atchison stockholders to-day in ratifying
the proposition of the directors of the com-
pany for an issue of $08,000,000 convertible
bonds and a like quantity of common stock.
The new stock thus authorized is only to
secure the issue of bonds and it is ynder-
stood that only $25,000,000 of the new bonds
will be put out in the near future. As it
has been known for weeks that this action
was to be taken there was not the slightest
reason why it should have weakened the
market valuation of Atchison common
stock, The particular pressure brought to
bear against the stock went far, therefore,
to support the general diagnosis of the
market, as one in which the activity of
bear speculators is the most important
factor. The Atchison common shares have
long held with great steadiness and a motive
for a special attack upon them under exist-
ing ciroumstances was thus readily supplied.
The Great Northérn, Northern Pacific and
Great Northern ore certificates riisted
the declining tendency better than did most
other stocks and strong support seemed
to be accorded to Amalgamated Copper.
A fall of over 7 points in the price of Chicago
Subway stock in the curb market, following
a decline yesterday almost equally as great,
attracted no little attention and led to the
supposition that enforced liquidation in
this quarter had been called for, On the
other hand no regard whatever was paid
to the magnificent financial statement of
the United States Steel Corporation for
the December quarter published this morn-
ing and the proof afforded by it that in
consequence of the wise and conservative
policy adopted by the corporation it stands
now in an exceedingly strong financial posi-
tion. Call and time money rates were little
changed from yesterday, although call rates
were weaker, while advices from London
were all to the effect that by reason of
further pressure to lend money in London by
Continental banking houses another early
reduction in the Bank of England discount
rate was foreshadowed. So far as any
one matter was assigned to-day as a reason
for the weakness that developed it was the
early report from Washington, which
later received more or less confirmation,
that the President was about to direct
the attention of the Interstate Commerce
Commission to the oyercapitalization, as
alleged, of the country's leading railway
systems, the idea being apparently to In-
stitute a hunt for such evidence as might
justify an enforced reduction of railway
freight rates,

New York Stock Exchange Saies Jan. 30.
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Total sales of bonds (par value), §1.946.000.
RAILROAD AND OTHER SHARES.

High-
Sales, esl.
1000 Allts Chalm 108
500 Allis On pf. 3719
107400 Amal Cop.. 11237
300 Am Beet Su 193
4000 Am Car b F 423,
200 Am CaFpf 1011y
1400 Am Cot Oll. 30
200 Am Exp....2858
100 Am Gr Tw. @3y
400 Am Hide&L 834
300 Am HeéL p!f 26
160 Am lceSect 88
100 Am LiaOl. 17
25600 Am loco... 72
100 AmMaltocts 24
35400 Am Smelt.. 1 4508g
300 Am Smelt pl 156
500 Am Steel . 10
500 Am St Fpf. 44
3000 Am Sugar..131
100 Am Sugarpl3il
13006 Am Tob pi. &7
1000 Am Woolea 32
200 Am Wool pf100
16000 Anaconda.. 276
72800 AT SF.. 1021,
400 A T&S Fpf.100
500 At C Line.. 12119
7200 Balt & Ohlo] 1614
100 Balt 4O pf. OR1g
100 Beth St pt.. 86
17900 Bkiya RT,.. 741y
12000 Can Pac.... 1817
700 CenLeather 3714
400 CenL.'ther pl 008y
7700 Ches &Ohie D03,
200 Chal & Alt pt 8519
2400Ch1 & N W, 18814
100C & NW pr.296
1000 0ANWIrts 17
0CHGEW, .. 18
1000Gt W pt B 2R3,
47400 C M & St P.1 481,
300 CMSPeot1pd1 33
800 CMSPpetip l a0
200 CMSPabipd 3119
300 Chi Un Tr.. )
SO0 CRIUTrp!. 17
13300 Col Fuel&s | 4008y
100 Col F& I pt 85
200Col HC & 1. 2413
1000 Col South.. 356
100 Col So Ist p 66
400 Cons Gas... 134
7200 Corn PRef. R3%
700 CornPRet p 88
1700 Del & Hud. 211

Low-
o8t
14
ae

110%
191y
4llg

10114
207

238

a3,
L 1FY
2419
88
1?7
70
24

14219

1141

b7
ag

18014

131
ve
30%
907

271
LLE
001,

12014

1143
ORlg
86
2 ]

17019

L)

10014
49
bl

181

225
16
157
223,

140619

133

144
311,

4%
18

47)p
85

valg
34
as

133
2213
LT 1Y

‘0B

Clos- Net
tng CNye.
14 — 73
36 13,
111 — 38y
1019~ 1g
417 g
10114~

7014119
24
1423418
11419 1
07— In
ag-lig
120%-w!2
131
98 -2
3119— 13
907g— 1l
278 -1
100 —l1g
9014~ 34
12014134
11580~ 1
PRig-2%
56 —-4
T27-1
1801~ g
ue — 34
1000,
40191
64815 1g
183 2%
225 -8
16 -1
187~
22% 4
14614
133
144 -1l
3lig+ 1
6 ~ Ig
161 1a
471-11g
85 - 13
Ldlig—~ 1g
34 -1
66 -2
133 -1
227 %M
850y~ o9
OR34— Ig

300 Del L & W.500 400813 49511413

700 Den & R Or
300 Den&RG pf
2000 Distiilers’ 5
,200Dul SS&A
100 DSS& At
45400 Erie
1300 Irie 1at pf. 7219
2200 Erle 2d pt.. 6114
500 Fed M&S p! 9313
100 GenChCoplOlilg
1800 Gen Flee Col 59
100 Granby Con. 130
3100 Great Norpl 68
6800 GLN Octfs. 7813
600 11l Central.. 104
2800 Int Paper.. 17
1100 Int Paper p 803,
200 Int Power.. 48
700 Int Pump.. 387
4600 Inter-Met., L0014
1300 Inter-Met p 7134
500 lowa Cent.. 281y
" 200 Ran € So... 203
1200 KanC 8o pf 85719
200 LErie & W, 27
100 Long Isl'd., 61
4000 Lou & Nash 1353,
Tiig
500 Mackay pf.. 70
100 Met StRy .. 104
1000 Mex Cent.. k314
3200 MStP&SSM 1 | A3,
200 MStPSSM pl 44
4400 M K & Tex. 3813
200MKA&TPHP. 70
3600 Mo Pacifie. A7y
100 NashC&StL1368
1700 Nat Bls Co, Rlig
1800 Nat Lead.. 603,
100 Nat Lead p. 10219
1300 Nat RRM pf 88
200 N J Central@1 71
200 NY Air Br. 133
8700 NY Contrali 2719
100 NYC&SIL2 83
2300 NY&NJT rts 38y
1300 Nor & Wes. 88
1400 North Am.. KRl
20400 Nor Pagific. 18614
3500 Nor Pac rts. 181y
2100 Ont & Wes, 441g
2100 Pacific Mall 36819
93400 Penn RR. .. 132
5700 PeoGas.... 983,
200PCCASIL 738
100 Pitis Coal.. 1814
200 Pitts Coalp 57
4100 Pressed SC B01g
600 Pres: S ! pl. 083,
200 Pullman PC1 7114
1100 Ry St Sp'g. ORip
100 Ry St Sppl. 978,
3200 Rep Steel., 308g
1100 Rep Steel pf 971y
200000 Reading.... 123
600 Reading 2p 90
#8600 Rock Islanad ¥ Big
500 Rock Isl pt. B0
2000 Sloss-Shefl. 7114
100 SILASF 2pf 481y
1000 St LSW,.., 23
OSLSWopt, 841)
87500 Sou Pacife. 928y
200 Sou Pacpl. 118
18600 Sou Ry Co.. A7y
1100 SouRyCop 883,
100 Tex Land.. 83
1000 Tex Paclfie. R,
700 Third AVR.1 101y
400 Tol SLAWD B11g
800 Twin CRT.10314
100 UnBaga P 7
1190100 Union Pac..1 718,
200 Un Ry Inv.. 88
100 UnRy Inpf 87
SO USOIPipe 481y
O USRAIm. 70
1000 U 3 Rubber 405y

o

361y
7034
71
17l
a3
3567

361,
7019
801g
1813
33
330
9 l|‘
8713
vly
10119
1081,
130
164

, 163

142

3614~ 1g
701311y
601-2
16,

43 -2
34% - 78
Yllg— g
5819--23y
92— 13
10019~ 13
18614334
130
104
74

-3
~ 8
-1
18 — 75
707~ 18
48 -1
383~ 1,
Ay~ g
tllg~1
6 — 3
0%+ s
56 -2
27 — by
61 -1
135
Tl = &
601 14
104 -3
Ss

2214
110 —8bg
~8lg

a8 - 1,
801~ Jg
881y
136 -1
78 -2y
68 —10g
10R134 Ig
54 ~17
210, -4
133 —47
126153 1,
83 -8

3bg—~ 1y
86 ~ 14
81 ~—llg
10414+ 1
1719 1g
431g- 3
a6 -1
13089~
05
730~ by
18144+ 19
0687 14
48 ~1ig
P81~ 1y
171 -~ 1y
Blig-1lig
0784 14
340821y
00813~ 3
1207~ by
90
251~ 0y
6834 1,
70 -1
429

£33 —~ 14
04 ~ 0y
Vil 8y
118 + 13
LBlg-1llg
88l 7
£33 +3
i 10— by
118141
blig- 14
10319~ 8

7 «- 1
1 600g—- 75
o4

67

40

7s
™

¥i9
hkl<ﬂ dl'

 VEF &S
Sales. est.
30v USRub tatpl LBy
172800 U S Steel... 40814
21100 U S Steel pfl 050y
400 Va-Car Ch.. 333
400 Va-Car pt.. 106
200 VaiCAC.. 90
1600 Wabash.,.. 17
1800 Wabash pf. 3314
700 West'gh'se. 18019
200 W Maryl'nd 20
700 Weat UnT.. 83 821y BRIy A
900 Wis Cent pf ‘40 45 46 41
Total sales of stocka, 1.351,600 sbarss.

106
4%7
104
Ry
100
L1
181,
31
180
25

] |
485 -11g
10414~ 14
agiy-2
1060 -2
a9
1814~ 19
310s—13g
100 -~ 1g
25

CLOSING PRICES.

Bid. Asked.
Adams Exp..200 300 |Lomg Island.. 80 70
AlllsCh'im'rs 133 14'4/Loud Nash.. 1340 135
AlllsChpf... 38l4 40 [Manhattan...l141)§ 143
Amal Copper 110% 111 [MexOems,... 220§ 2%
Am D Sug.. 194 Misn &S L., 88 58
AmCAOF.... 413§ 1M MAEStLpL... 87
AmCAFpt. 101 104 MSPASSMI104
AmCotOfl... 20% 850 |MSPASSM pri4z
AmCotOllp. 89 1 IMEST...... 38%
Am Express.. no 240 IME&TpI... 094
Am Hide & L. 5)4|Mo Pacifle. .. Sa¥g
AmH & Lpt, 26 |Nash&StL..138
Am Ioe Seos.. 18 |[NatBisOo... 79
18 |NatBisCopt.117
37 |[Nat'l EnkSt. 1344
71 {NatLead.... 68
112 [NatLead pt..102)§
4 |NatRR Mex p 835
25 [NRR2dpt.. 20%
uﬂn:d.tm,..zu

e Anmed,

1185 INYAB......1»
1} N Y Oentral.. 1204
10 INYOAStL. o¢
43 [NYCASL 1pf110
120 [NYOASL 2pf 81
133 |NYDoek.... 40
l'\ NY Doek pf.. 7%
18 [NYNHAH. 184
2 |NorthAm.... 81
10044/ Nor & West.. 85
11:“]249:.'-:.:50
100'4| Nor Paciflo,. . 184}4
ALT&SFpl. 994 Ont & Woust. .
AtlCoast L... 120§ 121
Balt & Obhdo...115% 11
Balt 4Ohpt.. 92 e
Beth Steel.... 185 19
Beth Steel pf - 57
BkiyaRT... 721§ 73%
B'klyn UGas.110 120
Brumswick... 121§ 14
Butteriek..... 49 3214 Pittsb'gC'lp. 56
CanSouth'n.. 833 ¢4 PCCa&StL.. 73%
CanPac......180) 180% POC & StL pf.100
CenLeather., 381§ 36\4 P'd Steel Car. 47%
Cen L'ther p..100 100%§| P'd Steel C pt 073
Ches & Ohlo.. 49'4 50 |[PullmanPCar170
hi & Alton... Ry StSpg.... 5114
ChikAlt'npf 62 Ry StSp'gpl. 974
Chi Gt West,. 15% Reading
ChiGtW(A). 7004
ChGtW(B . 2234
ChiGt Wdeb. 785
ChikNW. .18
CAM&StP. 148§
CM&StPpl.181
CMASPalpd 30
ChiTerminal.
Chi Terit'1 pl. 22
Chi U Trac., 4%
ChUnTrpf.. 18
CCCaSIL.. ang
CCCaStLpl®s
Col Fuel & 1.. 47%
ColHCH&l... : 4§
Col Southern. 33%;
Col So ist pf.. 63545
C |So2dpl.. 3¢

43
Pacific Coast. 117
PacCoast1p 98
PacCoast 2 p112
Pacific Mall.. 35
PemnaRR...130
PeoGLAC.. 98
Peo & East... 0
Plitsburg C'1. 184

Rock Isl'd pt.
Sloss-Shef, ..
Sloss-Shei pf.102
SIL&SF1pt 87
StL&SFIpt 4204

10
47%|So Pacific. ...
: 4%|So Pacifio pt.. 11714
4 [Southern Ry. 25%

1334 TexPLT....
22%!Texas Pac....

853§ Third Av RR. 117'4
113 [foledoRy.... 26
505 TStL&aW... 29
37 |TSLL&Wp! 504
790'4 Twia City.... 103
79 UnBag&P.. 7
04 Un BaghPp.. 87 °
18 UIPmle ll"{
s ;Ull’upf

34!4 Union Ry lnv u
713 Un Ry Inv pl. 88
59 |Un Cigarptf.. 91
70 (USCI1Ppe.. 45%
'8 |[USCIPpt... 87
158 |USExpress..105
165} USR'Ity& Im 78
74'5/USRca&R.. 27
126 (USR&Rpt. 60
89'¢ U SRubber.. 4
163 USRub1pl.108
88 USRub2pf. 73
P4ig USSteel,.... Y
*4\g U SSteelpf, . 104'4
g
nw('
20
184
Wabashpf... 31%
Wells-F Exp. 275
West Maryl'd 22
lthﬂUnTﬂ L
27 (West'gh'se. .. 146
57'4Wheel AL E.. 1214
80 |(W&LE1pf. 32
83 (WaLE2pl. 1734
a1 (WisOentral., 22
80 |WisCent pf.. 454

Corn P Refpl. 83l4
Del& Hud. .. 094
DelLEW.. . 409
DenR&G.... 28y
Dean&RGpl. 74
. 0%
/‘DSS&A.... 17
DSS&Apl. 32
34
Erletstpf... Til§
Erfe2dpf.... 88%
FedMin & S. 150
FedM & Spf. 924
Gen Elec Co.. 187
GtNorth pf . . 184§
GtNOre ctfs 73%
HMockVal..., —
Hock Valpf., 874
llinois Cent,. 162
‘Ingersoll-R.. 80
Ingersoll-Rp 93
Inter-BMet.. 34§
Int-BMet pf. 714
Int Paper.... 13
Int Paper pt.. 79
Int Power.... 48
Int Pump.... 354
Int Pumpptl.. 75
IowaCentral. 25
lowaCent pf. 43
KanCity S... 203
EanCity Sop b6'4
KECFPS&Mp 77
Knick fce.... 45
LE&W..... 27
LELMWDL... 88

74§
L 1)
v.w
2
5
o7
t8
‘s
Ny
118
L1
10
67
L
"we
78
9%
1040
33
s
L L]
ey
i3
- 308
b
129
159
13+
4
194
g
46

1514 Va-Carpt. .
10 (ValC&C..
®
38
ao

THE CURB MARKET.

Interest in the outside market to-day
focussed -chiefly upon the violent fluctuations
in the price of the Chicago Subway stock,
and a further drop of seven points under a
resumptiof of the heavy selling which caused
the sensational fall in these shares yesterday
resulted in weakness in the rest of the list.
Net declines for the day were pretty gene
but were in most oases small. The mar!
showed a oomidernble m(-roue in activity.
Chicago Bubway feil (o 27 shortly after Lh.
npenln and then rallied 3 points, breaking
again, however, in the last few minutes to
28'4, this level representing a total decline of
12% points in the last two days. No news
%pvelopcd to account for this weakn

American (mn lumen also lost rat
notably. \ﬂp ngd off 1 and Btand
0il 5 poin ance of the market alse

ered 1 doru
ransactions in tho market to-day wereas

follows:
Open- High- Low- Clos-
Sales. A est, et nyg.
%

985 Am Can pf.. ..

800 Amal Nevada.

25 Am Writ Paper. ...

100 Alaska Mining Sec..
W0 Barnes King ... ..

500 British Copper rts...

200 Damb de Lamar..
1580 British Col Oopw

400 Boston Cen Copper
940 Butte Coalltion.,

85 Butte New \ork

400 Butte Montana... ...
2300 Cobalt Monareh,,.. .
8250 Cobalt Central.. ...
2500 Colonlial Sliver... ...
2100 Cumberiand Ely. ...

50 Central Foundry....

13100 Chicago Subway. ...

1010 Douglas Copper.....
4000 Davis Daly Estate.
1700 Dominlon Copper.. .

700 Dolores Ltd..

1000 Ely Con.....

800 Ely Central..........
1300 Foster Cobalt.......
2445 Furnace Creek Co..,

000 Goldfeld Con.

130 Giroux Copper....
880 Gold Hill Copper....

100 GGt Northern rts... ..
1300 Greene Cananeas....

100 Granby Copper. ...
4100 Greene Con Copper,

2% Greene Con Gold. ..
1107 Greene Gold Sliver ,
16000 Gireene Gold 8il pt.

100 Havana Tobacco...
211 Houston OM...

110 Houston Oll pf......
'200 Inter Mer Mar . ...
1100 Inter Mer Mar pl....
800 King Edward
200 Lincoin Copper
120 Micmae Gold Min
‘100 Mong Shosh Con... .
700 Mines Coof Am...
9000 McKin Dar SM Co..

400 Mallory Steamship..
2000 Manhattan Transit .

400 Mitgihell Mining

#00 Nevada Utah.... ...

100 Nevada Cop M & 8.,
17400 Nipissing Min Co....
2000 Nat Produce Gas....

b 400 Nevada Smeit & M.,

20 Nat Exploration. , .
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CURB STOCKS CLOSING.
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Dominlon COPPOr: ..oovv.uns

Davis-Daly...vceriivrniness 1TH
El Rayo....... esssecsnnsass B
Electric Boat com... .oe0... 81
Electrio Boat pf.....covue.. T8
Groat Northern ris........ 18

Giroux Copper........ seses
Gold HIll Copper..........x
Greene Consolidated Cop..
Greene mmo«u
Greene Ooltallm

Guggenhelm !x

gi¥z8s
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llnvm'l‘oluoou-.. K 194, 18

Havana Tobaoco pf........ 20

Houston Ol ..,
Houston Ol pt.
International Mer Mar.....
International Mer Mar pt

Mitchell Mintng. ...
McKinley -Darragh...

iiia.zsza.t

Nipissing Mising Co ....... 1

nmo»-u--;;....:.':
Nevada-Utah..........
N Y Transportation

34
Northern Securities stubs. Il‘lu
34

Old Hundred . RP
Otls Elevator o. oo-
Otls Elevator Co pt

Pope Manufacturing 1st pf 63
Pope Manufscturing 2d pf. 12

Safety Car Light & Heat..
Seaboard Co st pr..

Seaboard Co 3 Dl......... 48

Standard ONl...............
Tennessee Copper..........

Trinity Copper.......ouu...

United Copper pt

Utah Copper.. ......covnnve
Utah Apex Copper......
White Knob Oowor

White Knob Cop pf..

Am Writing Paper §s.
Am Steel Foundry 8s
Central Foundry 6s

Inter Mer Mar 4'4s
International Salt §s.
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THE BOSTON MARKET.
Bos Tox, Jan. 30. —‘l'ho market was without
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the high price. The entire list was aotive.
Industrials and rails were active and firm,
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CURP STOCKS, CLOSING PRICES.
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Cbartered 1822,

The Farmers' Loan and Trust Company,
Boe. 16, 18, 30 & 22 William Street,
Branch, 475 Fifth Avenue,

Now
Administrator

York
Guardiag

Haypen, SToNE & (o,

BOSTON ana NEW YORK

Members New York and Boston Stock Exchanges

Copper Stocks a Specialty

FAST BOSTON WIRES

Mining Statistical Department

28 BROAD STREET, NEW YORK TELEPHONE 6768 BROAD

THE COTTON MARKET.

Big Recelpts Depress Prices —Spot Markets
Sull Firm, Hewever—Wall Street Selling.

Borne down by pressure of enorm re-
ceipts at the South and a mammoth °
for Houston to-day prices again declined.
The downward course was hastened not only
by the big crop movement, but by the ab-
sence of anything suggesting support. More-
over, liquidation within certain limits was a
depressant. S0 was hammering by board
room traders, and of course the stop orders
that were reached come under the same cate-
gory. Wall Street houses sold partly, it is
understood, because of some further de-
pression in the stock market. The grain
markets seemed to be about the only thing
that favored the bulls downtown yesterday.
Then again there is a very general belief that
with prices anything like as high as they now
are the next cotton acreage is bound to be
far the largest on record.

Some believe that it actually was so at the
last planting season, whatever the Govern-
ment reports may have said to the contrary
under the Southern bulldoziag to which the
Department of Agriculture officials were
at one time subjected. But however this
may be, it is reasonably clear to moét people
tha¥ with cotton at about $50 & bale a greatly
inoreased area will be planted in deflance
of all efforts on the part of associations at
the South to prevent it. It may be that the
big consumption will absorb the next crop
as readily as it has on the whole the present
one thus far this season. Besides to plant a
big acreage is one thing and to reap a big
crop from it is another thing. Sometimes
bigger crops are raised frorf a comparatively
small acreage than from a much larger one

under adverse weather conditions and the

ravages of insects. And questions like
these are by no means far lwchod at the
present time, for cotton people are be ginning
to talk about the future planting
preparations and so forth, 53 before long
uur things will_become prominent facto rs
in the market. For the present it is enough
for most people that the receipts are enor-
mousand the speculation down toa minimum,
That discourages buying for a rise. On
the other hand the market has a way of sud-
denly nllfhu which has heretofore proved
disconcerting to many a bear. He has the

fear of strong markets, the big exports,
or in other w the big oonnumpﬂon. ocon-
stantly before his eyes. In the past room
traders have frequantly sold the narrow
market to a standstill, and then it rn.ll*:d
llurply 1t remains to be seen whether this
rience will be n ted this week. It

wi be w&ﬁ!‘nc lurprl lt i h' "mn.‘““

cause or thi mk In the mukot to-da
liquidation influenced by the recent d neu
of the speculation and the very disturbin
news coming in regarding the continu
agitation of the movement in the Bouth in
attacking our exchange and anti-speculation
laws being pushed in most of t&o SBouthern
States e now think the market is likel
to continue a dull and n:rﬂ one until
some of the more aggressive o"‘f.l.
others in the different Southern States w|
have bom t % to force through bills to pre-
ation tn cotton options, an1 also t.
prlnto wire comm! ns, are call
o« 'rhore is nothin butthomuu
gust belnl ox?

New l'n

continue to b tho market are no\v nolonm

inclined to so under the existing con

ditions, but m adopting & position tn-

difference as to what es of it wit|

many Iimportant lout inte!

Sout ern ne pers
ululon movement an

our excha

qo?ltlnu ng thdr

Sijoxs St |

e8srs. clnt{;o. Schill, Hubbard, Weld
(mnhmoy. ?mncr

lcr Ile ssrs, Wilson, Allen,

clc :arnuon. Dick and Craig were buyers.
McFadden brokers bought March and sold
May an J

M'ood Violett & Co.
in mind that while the
to the 15th Inl has

the ount to

luz ‘the uth nst., has been only 9,373,610
bales. Consequently the difference has to
come into d-hwme time, -ndin-uulo( bel
distributed lly during tho bal
the season, it looks as though the b ot it
may continue to come in on & scale that may
seem to justify the larger orop estimatoes,
OUne thing i certain, that the cotton would
not be moving had it not been sold, and there-
fore heavy receipts at the ports is a bullish
feature from a consumptive point of view as the
cotton arriving at these nts is on the way
to the mills, mestic and foreign, particu-
larly the latter. Interior stocks, or those
weekly reported by the Minanesal € Aronicle,
show a smaller s.nﬂznu than at this time
last r, notwithstanding that up to the 25th
inst. the amount brought into sight h
|u7mo bales larger than last year.
{8 another proof as to the rapidity with w

d: “It is well to bear
otal amount ginned

as n
i;
cotton has gone forw from the of
thn pllllM'l’ and the merchant.”
cotton was unchanged. Middling,
inst 11.35¢c. last year. les, balea
or nlnc and 300 dellvorod on contracts.
The uthern 8 markets were unchanged
to '4¢. lower, lddllnc New Orleans, 10}50,;
Galveston, 10 11-180.; Savannah, 10 3-18c.
The movement was as follows:

lcl

Port receipta..

The mbvmcnt at lho tNruon rincy o
terior towns was as follows p i
Last

Year.

ReceIDS. . oo vonernn. . 13911
Shipments... .. 14.262
Estimated receipts:

Houston.......
Galveston....
New Orleans..
he expo
utures
month-. r-.lll
estimated
follows:

. 15,000-18.000 12 n’?

from the ports ven 21 608 hnln
ecljned 19 tozl the active
-Ii:hu steady after

sales of Prices as

. Lowest. Cloging. Pree.Clage.
A8 05R0.10 9.

0.1

.18
%
9.3~
0.58
050

0.7099.71
Futures in New Orleans were as follows:

March.. L0
May.. 1024 1024 1011 1010 102
In Liverpool spot cotton declined 1t int.
m«unc 5.00d., againat 6.07d. jast ’;’nr
uu. 10 non bales: imports, 47,000. Futures

pened 255 points fower & and closed 1 to 115 off.
Pricn as follows:

Lan
Wednesdoy. Tuesdry. Year.
. 258 5.2 444 5.88
lluvh April.. 548 B.4is
May Junae.. . Banig 5184
July-.\ulu-t Sra 543 5.45
CHICAGO CLOSING QUOTATIONS,
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Protection

of families and estates is

best assured by th
thtbod- of .°:T.;:x

tative Trust Company.
We pay equitable rates of

Guardian Trust Company
OF NEW YORK
170 Broadway, Cor. Maiden Lane,

FRANKLIN
TrusT CoMPANY.

140 Broadway, Manhattan ,
u:.olaou.-':...s; Brookly J N-Y.Coy

m‘ 500,00
mu‘ou.f?.".o. ;nd‘og.

WEIR BROS. & C0.

(Established 1983
Specialists in Nevada

Mining Securities
20 BROAD ST., NEW YORK

. ENGINEERS.

H. M. Byllesrz & Co.

ENCINEERS

Examinations and Reports

AMERICAN TRUST BLDG., CHICAGO

DAILY TREASURY STATEMENT,

/ WASRINGTON, Jn 80.--The statement of receipts
and exmdlum of the Treasury shows:
T

reoeipts !mm customs lollv werejdl, m 485,
nternal revenue $852,928, and miscellaneous,
$607,500. National bank notes received for re-
demption, $1.08) 081,
e cash statement of the United States Treasurer
anuary 30 shows:

SUB-TREASURY STATEMENT.

TUESDAY.

to banks
“Treasury

038,000

$540 000

by Sub-Treasu
Oy banks to Su
Gain 10 banks on day's transactions...

SINCE FRIDAY LAST.
y Sub r;’ 0 banks
id by bcnn to Sub-Treasury

Loss to banks, $4%0 000
Galn to banks same perfod previous week, 2,385,000

«« $17,054,000
l! 134,000

INDUSTRIAL EARNINGS.

.
The Victor
months ended

1908.
w. earn..... ‘l.l'.lﬂ
.ex.ino. m'n 914

604
051

el gompny reports for the sz
. H -’

1905
$978,083
760 027
208,136
088
55813

'10‘7.873

Changes
Inc. 8217110
Ine. 144,842
e
L)

fne. $72
Inc 5

16,580

Net earn.
Total Inc.......
Fixed chgs, tax
and Insurce.
255,008
01.“3
mua suuu

TONOPAHR STOCKS.

Closing bid and uotations for actve

Tonopah stocks on me “:.Il Street Mining and
Stock Exchange yesterday were:

"

Tonopah Extension ........ .
Mnaum'ronovqh §

Tonopah llnln. ’ 1.

Tommah Belm 5.00 5 4
125

r 00

Ine.
$5R.53)
16,887
4 W0

Balance. .. ... Ine
Dep..em'g., &0 Ine

Surplus...... Ine.

L sked.
5 50

Live Stock Market.

WERDNESDATY, Tan
Raceipts of beeves were 1,875 head, Including "
cars for slanghterers and 53 for the market. 11uk 08
with the catile held over yesterday, 81 cars on ale
Steers were in liberal supply and slow at a general
decline of 10@15¢c., execept for prinme an'! "
heavy steers: bulls ruled steady. bolog we
were steady to ngn’ medium grades ‘
but good and chol at cows were 10@ 15 ¢
Seven cars of cattle were held over. Mcd o™ 10
cholce native steers sold at $4.87.,a80 .5 1 »
Ibs.; stags and fat oxen at $3.75@95.45. bull- a' 8425
.50; cows at §2 w.kwuvra:ru- $4.
and 1 cow at M. Dressed beef slow but aboit
muy at 7@be. per lb for common to chof e notii®
sides. Liverpool and London cables o e
cattle higher at 1114@18¢c. per 1b., dress el L
Exports to-day none:;-none to-morrow =
ceipts of calves were 1,208 head, Inclyding ™3
far butchers and 1,072 for the market: mallog » '3
the stale calves, 1,212 on sale. Veals were -f03iY
and prime and cholce stock active, Weste
dull and common grades 28¢. lower harr
calves nominal. The peas wers not quit
Common to prime veals sold at %548
Ibs.. choloe and selected at $0.754810
N.ﬂw Westerns at $8.25; Indiana caives #' "‘0
84.  Dressed calves steady at A@14c. per I A
dressed veals, lnd 10!2 ¢. for countr d Ly
r

Receipis of sh lambs were 107
including 11 url or -l-ulmcwr\ and
market. making, with the stale stock, 19y
sale. \\hnp were quiet and steady . lambs

| but held at steady prices: several cars wer

over. Common to cholce sheep sold at .
T 100 Ibs.: medium (o cholce lambs al ¥
75. Dressed mutton dull at 7's@di, o 1P

dnuod lambs at 104412¢

e lambs slow at 1 T CArcass

ipts of hogs were O head, incl
¢ the market. Feellng rather ¢
Viees, Cholos light pigs sol!
Country dressed hogs stoad

coumtry drrs

e




