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* BOXBOARDSTOCKHOLDERS WIN

\LL BUT TWO OF THE OLD MAN-
\GEMENT RETIRED,

A New Plan for Liquidating the Flonting

pebt Wil New Be Brought Ferward In |

Place of the One That Was dibjected To
~Bonds In the Treasury WHE Be sold.

Ti wtockholders’ protective committee |

of the 1 nitad Box Bourd and Paper Company
won a complete vietory at the stockholders’

meefing 0 Jerasy City yesterday, voting
& o0 of the total of 240,000 shares. Thé
present manag*ment, headed by 0. €.

Barior. who resigned from the presidency
a faw daye ago, and Stephen B. Fleming,
the gencral manager and secretary, de-
clined to vote their stock.

After several conferences a compromise
hetwesn the two parties was arrived at,
which allows the old management to keep
jwo representatives on the board. These
are Stephen B. Fleming and L. W. Wiley.
The other directors elected are new men.
‘I'hev are Charles C. Adsit, Charles A. Brown,
Hvatt Cox, Lnther W. Bodman, George J.
Marott, Herman Grossman, Lazard Kahn,
Pouglas Miller, Joseph E. Otis and Sidney
Mitchell. The latter, who is in the Milmine
Bodman Grain Company of Chicago, is
echairman of the protective committee and
has been in charge of the campaign e ver
sinee the cireular whioh precipitated the
opposition was issued by the directors on
December 21, 1004,

I'his cireular proposed a plan fon’liqui-hu-
ing the $830,000 floating debt of the Box
#rard company, to which plan the stock-
nolders nhj(‘("fﬂd.

Just how the new management intends to
iquidate the floating debt has not been
announced vet, but as a preliminary step
{t proposes to sell all the bonds which the
company now has in its treasury. Mr.
Barber holds these as security fora personal
loan to the company which he has made.
He agrees, however, to release them on par-
tial pavment of the loan. It was brought
aut in the course of the moetin?I that 8. B,
Fleming, the vice-president, had advanced
the company $30,000 which he borrowed
on his own note to save the company from
heing forced into the hands of a receiver.
He state i that the cmngnny was practically
without cash, deposits having been reduced
from $120,000 on January 1 to not more than
$3.000

An attempt was made by the old manage-
nent 1o introduce a condition into the com-
yrorniee calling for ratification by the stock-
{mi‘.‘nw of all the diregtors’ actions during
the (aat vear. It was finally agreed, how-
sver. that the new board should make an
investigation into the actions of the old
hoard and report in fifteen days. If every-
thing is found to have been legal the acts
will be ratified.

The report of the company and its sub-
pidiaries for 1908 showed grosas earnings of
$1.056.477, compared with $912,804 in 1905

total expenses, $470,542, compared with
$287.268 in 1008; net profits, 935, com-
pared with $845,536 in 1905, ance net

profite. after deducting intereat of minority
stockholders of American Straw Board Com-
pany, $457,010.

THE STATE

General \spect Faverable, With Some Hints
al & Change to Come.

Bradaireet'a raview of the week says:

Actual trade and industrial developments
are auite generally favorable, better weather
eonditions and the easing of the railroad
hiockades being largely instrumental in this
diraction

There are of course some flaws in the
situation. Building, as a whole, does not
show signs of equalling the record volume of
18 The numerous piublished announce-
‘wents by leading railroads of the curtaiiment
or postponement of extensive improvements,
axing to high cost of labor and materials, or
to the high rates demanded on new issues
of aecritien, exert some influence npon senti-
ment as regards future commitment in ma-
terfals likely 1o be used in railway extension,
Based upon these views also, there is a dis-
potition to relieve that the crest of the present
prosperity movement has heen seen, |t is,
however, worth recalling that predictions
somew hat similar to the above were made at
dhis date a vear ago, but the events of 1908,
88 a whole, certainly did not bear them out
, Dun's Weekly Review says:

Weather conditions have been favorable
for trade and transportapion in most sections,
but a fen adverse reporta are still received,
and total transactions again felt the curtail-
fng infiuence of a holiday. At the large
tities there is a good attendance of inferior
merchants or their representatives. producing
much activity in jobbing circles, notably those
dealing in dry goods, millinery and other
distinctively spring linea, Building opera-
tione progrems rapidly at San Francisco,
where labor is well emploved at high wages,
maintaining activity in all branches of busi-
ness  Mercantile collections are improving,
hit same complaints are heard regarding
sttensions, especiallv from points that expe
rienced greatest interruption to traMe from
the recent storms, Industrial returns are
woiformly encouraging, mills and factories
having so mueh business in sight that no ma-
thinery i= idle exeept in cases where fuel de-
liveries are unsatisfactory or the labor supply
fnadequate.  Farm staples are fairly steady
in price. liberal foreign purchases precluding
any possibility of excessive stocks to be car-
red over from last year's large crops, and
preparations for the new season promise
Another hig nereage in grain and votton

OF TRADE,

BONDHOLDERS

OBJECT,

Want the Recent Sale of the Manhattan
Beach Property Set Aslde.

Rome of the bondholders of the Man-
hattan Beach and Hotel (‘ompany, whose
prepertv recently was sold under fore-
closure proceedings for $1,100,000, applied
yaterday to Supreme Court Justice Dickey
m Brooklvn to vacate the judgment of fore-
closure and for a stay of the delivery of
the deed of the property.

It is alleged by the petitioneras that they
were kept in ignorance of the pr ings
and that their intereats were sacrificed by
the cammittes having charge of the settle-
ment o the company's affairs.

It was denied by counsel in opposition
that thers was anything underhand in the
fransactions, all the proceedings being in
the eial way.

In reserving his decision Justice Dickey

Rid that he would probably grant the
motion if the names of parties ready to give
more 1han the amount for which the prop-
oty was sold were furnished.

Colorado and Southern Sells Bonds.

The Colorado and Southern has sold to
the Guaranty Trust Company and Hall-
Rarten & (‘o 81,026,000 bonds of the Colorado
4 Southern Railway Company, $376,000
bonds of the Fort Worth and Denver City
and 8500 00 bonds of the Trinity and Brazos
alley All th* honds are equipment
trust. ey hear interest al § per cent.
and are 1) he retired hy semi-annual pay-

Ments Juring ten years. The proceeds
%l be jsed in part payment of equipment
™ the vilie of $2,250,000 and consisting of
fifty-fony low omotives, 1,085 freight cars and
fourteen cahooses, The freight cars are

stock oars.

E‘nr'?nw\- steal ore cars an
* Trinity and Brazos Valley bonds are
t:uinranl botn by the Colorado and
thern and the Rock Island.

Woollen Manufacturers Organize.

The American Association of Woollen

| " Woraiad Manufacturers was perma-

Meatly rganized yesterday afternoon at

* reoms of the Aldine Association, 111

th avenue. About 113 members were

Bresen: from all parts of the [nited States,

o gl ing some 15,000 looms. Arthur M.

! of New York city, chairman of the
. L 8ANIZa on eomittes, made an
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S LR e bkt

“TH8 Czar ‘whe sseaddinated tWice yestarday
in Wall Street rumor. The first time was at
abont 10:30 o'clock. and the wecond about the
The
reason for both assassinations was the same
the atiempt to find an explanation of the
weakness of Russian bonds that could be

made the meaps of depressing securities
wenerally.  The real reason for the decline
in Russian Government obligations was

probably to be found in the threat of a resor
to reactionary policies on the part of the
bureaucracy, bat as this could have no bear-
ing wn the price of Americans & more usetl
veason had to be found or made, aud the
reporied assassinations were the result, *u-
riously encih, (he afterfioon rumar received
more aitention than the earlier one, althongh
the very fact that hours had intervened with-
out bringing confirmation should have served
as a suffly ot refutation. The change in
speculative sentiment increased the vecepliy -
ity of the Street for
in the last hour anything of that kind wonld
have been accepted without much quesiion

A broker who took trouble to ascertain the
trend. of sentiment among the floor traders
said after the close that he found the most
considerable of these operators bearish as a
rule, although short of but little stock.

At about the end of the first hour the traders
seemed to realize that James J. Hill had on
his return to New York said something about
the probability of a slowing down of the tre-
mendous activity that has prevailed in gen-
eral business during the past vear, and with
strange perversity they proceeded to attack
Mr. Hill's own stocks, from the prices of which
they cut off & couple of points. Perhaps they
falled to observe that in predicting a con-
traction in business the president of the Great
Northern had made a reservation in fuvor of
the roads whose operations he directs. He
had in effect said “Others muyv suffer, but
we will continue to grow, and as we shall be
able to get labor and supplies cheaper than at
present, why you can see what it will all mean
for us." There was nothing very bearish on
Northern Pacific, for instance, in all this, and
those who regarded it as a signal for a further
attack on the stocks and a renewed outbreak
of liquidation soon found that they were
reckoning without their host

Oneof thepeculiar things about the talk of &
contraction in business s that railroad men
see avidence of it evervwhere except ulong
their own lines. Every official sees this, that
or the other line of traffic that i8 sure to keep
up wo that his particular road will not suffer,
and in this respect interviews on the subject
bear a striking resemblance to those that were
given out four years ago before the spasn: ec-
curred in some lines of business that was
caused by a heavy decline in the prices of se-
cnrities.  Yet at that time railroad earnings
did not fall off, but kept on increasing, so that
in every case the reservation “it will not
affect our road” came true, and all that was
wrong was the anticipation of a falling off in
the earnings of the roads of the country at
large. The same may be the case again

After the traders had done some thinking
they came to the conclusion that if business
was to contract the steel trade world be the
first 1o feel it, and so they sold some United
States Steel. Finding, bowever, that tLhe
demand for the stock was very good they
began to think again and arrived at a con
clusion about as follows: “The steel trade
will never again encounter any such reactions
an it has experienced in the past The United
States Steel Corporation has sirengthened
its position to such an ex tent ' the last four
vears, building up an eopormous surplus,
new plants and new business without adding
anvthing to s capitalization, that there is
little possibility that the permanency of the
common stock dividends will be seriously
called in question. ‘@ other words, the cor-
poration has grown up to ite capitalization
But Great Northern Ore is & new creation,
capitalizad not on the conditions of vears
ago, but on the basis of those at the time of
greal st optimism last vear, and here, there-
fore, is the stock that should be the firsr to
feel the offeot of a decline in prosperity,
especially as, if the Steel Corporation needed
to keep down its expenses 1o the lowes! pos-
sible Aigure it would uee as much as possible
of its own cheap ores and draw as little as
pesaible under the terms of its contract from
the relativaly dearer supply that came toit
through the deal consummated last year ”
Here was something fairly logical, and when
the attack was made on the Ore certificates
they yvielded to a much greater extent rela-
tively than had the other Hill issies or
I'nited States Steel.

The heavy selling of Reading, which broke
the price to near the low level touched early
in the current month, was accompanted by a
revival of the rumors about new financing,
but there was a suspicion that the bear in-
terest that at the end of last week predicted
a severe break in the general market and
that was supposed to be operating on the
short side of this issue had begun to force
matters, apprehensive that before Monday
the Aldrich bill might pass the SBenate, leaving
only the rather attenuated argument about
the Harriman investigation as a bearish
factor to be opposed to a®possible improve-
ment in foreign sentiment during the days
when the local exchange was closed. With
the decline in_ Reading the other antbracite
coalers and Baltimore and Ohio sympathized,
the latter more perhaps on account of the
poor showing of earnings for the month of
January, when traffic was linpeded by snow
and floods.

Union racifie maintained such w=trength
that the traders became rauther suspicious of
ft. ‘They expressed the opinion that its
price was held up sb as to convey the im-
pression that there was no ground for nneasi-
ness regarding the investigation, which will
be resimed 1n this city on Monday, but few
of them ventured to sell it, in view of the fact
that taking into account the dividend which
will come off on March 8 the yield on the
present price is about & per cent. & Vear.
Besides, they had no real proof that the buy-
ing was not as good as it seemed to be. Rumors
waid that . H. Harriman was still confident
that the investigation would not elicit any-
thing of a disturbing character, but that this
confidence was not shared by some of Lhe
other interests in the property.

If one iarge holaer of ('nion Vacific has
sold 60,000 shares of the stock in the past
wee's the position of this secarity becomes
all the more interasting, for the stock must
have been taken by some strong interest, as
it does not show in the floating supply.

A contribution to the literature on Atchison
is supplied by & Stock Exchange house which
in & special letter on the stock says: “With
its unique location—~tapping the traMc of the
ireat Lakes, of the Pacifle, the Gulf and the
Republic of Mexico—this road has wmade
phenomenal progress in the matter of earnings
since the reorganization in 1808, In the flscal
vear ending June %, 1908, the groms earnings
of the entire system, including lines con-
trolled through ownership of wsecurities,
amounted to $81,344,830, against 230,621,230
in the fiscal vear ending June 30, 1897, The
net earnings of the road in the same period
inoreased from $7,754,041 to $30,777,922, this
item being larger in 1908 than the grosa sarn-
ings of 187. The present year will show
still more fattering results. Atchison has
often heenjacensed of excessive use of capital,
but the accusation will not stand in face of
the facts. From 1807 to 1908 the outstanding
capital obligations were increased from
$300,306,280 to $401,684,300, or only 25.04 per
cent.: while gross and net earnings In the
same period were increased 1858 per cent.
and 208 per cent. rempectively. BSurely no
intelligent critic can find fault with a 25 per
cent. increass of capitalization that inoreases
pet results threefold.”

The circular quoted above sums up its con-
clusions as to the present position of Atchison
as follows: (1) That the road is in the unigue
position of having its own ralls from Chicago

| and the Lake to the Pacifio, the Guif and

the Republic of Mexico along the lines which
offer the greatest possibilities for the de-
velopment of trafMc in this country. (3) That
the property is in axcellent condition, and that
all expenditures of new capitdl have brought
in far mora than a mron#t:c return
in the way of earpings. (3) the re
suits for the present year promise to show
more than 14 per cent. earned on LBe com-
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unfavorable news, aund |

while an absolutely safe inves.ment, have
an impor pot speoulative value ln being &
call 'an a stock that muet spon go on & § per
cent. and, ultimately, on & higher dividend
basis. (4) That the swock and convertible
bonds are nlwavs well looked after a the
market by the friends= of the property. ) That
the roud is on the most friendly terms of re-
lationship with the Harriman lines, with

north of San Framcisco. (8) That the open-
ing within the present month of the Abo Pass
cntoff- a new road of ul wut 250 miles will
shorten the main line, eliminate some of
the worst grades on the system and con-
tribute greatly to the economy and eficiency
of operation

The many capitalists pow at Palm Beach
and other winter resorts are not out of reach
of the telegraph wires nor are they much
behind in getting New York Stock Exchange
quotutions.

THE COTTON MARKET,

Higher Prices —~Big Reoelpls. but Liverpool
Active and Stronger.

A number of iufluences combined to ad-
vance prioes, notably greater strength and

siderable local covering and a good demand
for March, partly in the liquidation of atrad-
diea for Liverpool account., The leading
Wall Street operator in cotton was said to be
buying. As regards the crop movement there
was nothing new. It was still very large and
the Houston estimate was big and speculation
wgs conflned to professionals, the outside
publio still ignoring it. But cotton is disap-
pearing rapidly. Consumption takes it |f
specnlation does ‘not.

Edward Moyse & (‘o said: *Leaving out
of censideration all powsibility of wmanipula-
tion, the situation is unguestionably favor-
l.blr, to an ' upward turn in prices, in which
New York, beause of the great discount com-
pared with other markets, should advance
faster than the others. The long interest
has been nnmercifully weeded out, ao over-
confident short interest has been built up, and
such a situation invariably invites a rally,
Bullish factors heretofore iguored will now
come to the front and be loudly advertised
; by those most interested in lifting prices.

Siress will be laid on the high selling values
of varns and manufactured woods which
show mill :‘omn eyual to so. to 10e. per Ib. on
every pou of raw cotton cousumed - The
anormous export movement will he nsed to
prove, not withont piausibility, that the
amount of cotton left on this side of the water
toward the end of the season will he actually
insuMcient to meet the requirements of Amer-
ican mills. The winter drought in West
Texas will make a big vield in that State next
season an impossibility and, raken all around,
the opportunity for & bullish price moyement
is one which is not likely 10 be ignored by
powerful interests.”

Mossrs, eld, Norden, McIntyre, Mohr
and Bartlett were wellers, Monsurs, Hubbard,
Biedenburg, Bache, Moyse, Mitchell and

Price brokerh were b\¥vn.

itler & Co. said: “The iore conservative
traders could not see their way clear to enter
the market in the fave of such a free move-
ment, the current figures and estimates for
to-morrow being very poor. We attach
no importance to the hardening of the market
to-dav, and look for a return of the pessi-
mistic feeling as to pri after the holidayvs,
for the simple reason that more cottou is
promised than will be neaded, and such bLeing
the case convwimers will withdraw from
the market and take chances of a good star!
for the next crop.”

Cotton on the spot was nnchanged id-
dling, t1e, against 10,80¢ last vear. Sales,
412 bale« for spinuing and 100 delivered on
contragls. The Noulhor* spol markets were
generally unchanged he movemen! was
as rollows:

ILast Iast

Yesterday. Wenk Yenr
] Part receipts.......... 36,038 27901 26,821
Avigusta. 2,108 L
Memphis 4082 4003 1492
St Lowis 4,706 4108 2900
Houston.. ... 10.724 12,810 15047
The movement at the thirteen priuncipal
interior towns was as follows
last “ JTast
Yesterday Werk Year
Rocolpts.......c0o0000 25208 24.78% 10.576
Shipmens. . /...... 26.768 2708 PAN
Estimated receipis
Iast Last
To dav. Werk Year.
Houston......... $.000-10.000 8.0m5 1.7068
Galveston . 15.000-1 8,000 13,530 787
New Orleans 10.000-12 500 7.257 4 Ny

Futures closed 7 to 10 poinis higher, with
the tone steadvy and the estimated Sates
150,000 bales. Prices as lollaws

Highest. Towrest. Closing. Pree. Clow
Mareh. .. ... [ 5. L AL 20%0.21 ' SELT RE]
May L B LE T #3703 piome s
July . . 085 "an 318V 62 Va0 .43
August, 9.55 v 95280 58 VAR
October 087 wi 9.84@0 »5 » %977
Lecember U R AT PR R D@57
Futures in New (rleans were aa follows:
Open High Lou Clas- Prev.
| iny el ext, ng Close
[ unru-u S5ph3" 10 08 1014 100! 1011 LR
ay .. ws - 1007 10.26 1017 10,43 10,12
Juns 1032 10 41 1% 10.87 1028
In Liverpool spot cotton advanced 3 points.
Middling, 5.07d., aguist 5.74d. last vear
Sales, 12000 bales; imports, 34,000. Futures

advanced 8 to 7 points. Prices as follows

Last

§ * Thursdiy. Wednesday Year.

Februayy March, 6eliy 5. 55 e 0

April May........... b 5 5.5 s 684

Jun—.'ul&...., R 37 b 60 560

August September.. 5 51 544 36
- MISCELILANEO'S MARKETS,

Colfee Firmer —(Cables Higher —Proyisions
’ Faster.

Coffes advanced slightly owing to M(hrr
cables than expected, foreign buving, cover-
ing of shorts and an absence of selling pres-
sure.  Wall Street bought to some extent,
but in the main Yhe speculation was local and
professional

Coffee on the spot was steady. Rio No. 7,
7¢. Futures advanced 5 poiut= on most
months, closing steady, with sales of 94,750
bags. Havre advanced “f Hamburg was
unchanged to 'y pfg. lower. Rio was um-
changed; exchange, 15 156-82d.. receipts, 7,000
bags: stock. 585,000, Santos was nominal; re-

ceipts, 30,000 bags, stock, 2,792,000 Prices
here as follows:
Highest. Lowest. Clogsug. Preg.lose
March .. 560 .45 5S35 5. 4585.50
ay 5.60 590 5.5 8 5568560
July. ... 50 550 5.70@5.76 h80@5.85
September 580 SR HM@685  576@5.%
December 505 58 5H.95¢8 W 50056 9
PROVISIONS - Lard was steady : prime West -

ern, $10.10; refined Continent. $10.20. South
American, $11.  Pork was quiet and steady
mess. $18.500 810.25.  Tallow was quiet and
ateady city, 8%,c.  Butter —Creamery, axtras,
a3¢. Egge -Western, firsts, 27c. Chicago,
Feb. 21 “Provisions respended bhut fnrgh'
to the bullish influence of higher hog and grain
markets. A moderate local demand for Jard
stiffened prices a little early, but the improve-
ment brought out liberal offerings of the en-
tire list from parties who bought earlier in the
week. Packers were nmonql_ those who
showed a disposition to sell, he volume of
trade was small, being restricted to the light

demand. Cash trade wasslow.” Prices were
as Tollows:
Open - High Low Clos Prew
Tard ing. (L el 14 Close
May .86 L VI, BTNy DAY,
July 9 85 VR, 0IT, W, VRS
Sept LNy 000 » o "% 9,95
Ribs
May .. 93 " 85 P20 02 M
Jul 9 40 0423 . 93" 937y PN
rk
May 18 7 1077 18 %0 18 70 1876
July ., 10,921 168 92%; 16.82'y 10.52'; 18 87\,
SUGAR - Raw was firmer at 3.42¢ for cen-

tritugal 98 test and 2.66¢c. for muscovados M
test. Sales, 130,000 "‘K' (uba, March ship-
ments, at 3.42¢.; 35,000 April shipment at 3.48¢
Refined was quiet and nnchanged. Grany-
lated, 4.50m4 80¢,

NAVAL 8STORES. Spiritsofturpentine, 74%,¢,
Common to good strained rosin, $4 40,

Oluh; Troubles.

Jennie T. Kingsland, residing at 2868 Central
Park Weat, flled a petition in bankruptey
yesterday with known liabilities $174,356
and twelve yother claims the amounts of
which are unknown and no avallable assets
for creditors. She is the wife of Albert A
Kingsland, son of Danisl . Kingsland, once
Mayor of New York. She has her right of
dower in the share of Albert A. Kingsland in
real estate of D. C. Ki land, which is in

ition, and a deposit of $3,800 in the Frank-
in_ Trust ('om%n of Brooklyn under the
will of Ada C. High, but she maintains that
these items do not pass to a trustee in bank-

e
{ her liabilities ,m.m are on ﬂcount of
lndonlnwom of Al A, ngsland.

Among the creditors are John H.Bood.,?sz.wn:

Clarence W, , 846,722 . James Tilling-~
$7,400; Goor.%(. rrn $7,161; Geor

. Olcott, 98,628 Frederick A. (luild 35,280,

Shange Yaalk. Segi. oot fion o bank:

X0 : petition in bank-

ruptoy was filed against Albert A Kingsiand

o?.lml.lm. case is still in the hands
of the bankruptoy court.

A peti in nkruptey has
besn Io? the any Tailoring Com-
pany, tallors to the trade 2t 413 Broome street.

Aareditors’ fou n ban ruptey has been
ﬂler.lnlmt Smatt & Bro, manu-

ﬂnu of Mnchn. aprons, &c., at M

glon -
S . -4 ] e
o it Be i bt

whioh it jointly controls certain lines to the'

activity in Liverpool, strong spot prices, von-
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’ Hecla company
| gquiring control of the Centennial, Osceola
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ALUMET ABSORBS OSCEOLA.

JdAS ACQUIRED A MAJORITY OF
COMPANY’S STOCK.

New Officers Are to Be Fleoted on March 14
—New Property to Be Operated Under
Calumet and Heols Masagement
—~&tlook Jumps te 181, & Record Price.

BostoN, Feb. 21.—On the Stook Fxchange
to-day Osceola sold up 5 to 181, the highest
price on record. This was the result of an
announcement that the Calumet and Hecla
Mining Company now has control of Oacecla
and will hereafter manage the praperty,
and also the Centennial and Allouez, haviog
in the case of each of the latter secured a
majority of the stock, in accordance with
the Michigan nining laws.

The Calumet and Hecla Mining Company,
under date of February 21, is sending the
following letter to stockhalders of the
Osceola Consolidated Mining Company*

“The Calumet and Hecla Mining Company,
as the largest stockholders of the Osceola
ConsoMtdated Mining Company, asks for
your proxies to be voted at the next meeting
of the latter company, to be held at Boston
on Thursday, the 14th day of March, 1907.

“Stockholders of the Osceola Consolidated
Mining Company who may be willing to
entrust management of their company to a
board of directors, the majority of whom
shall be selected from the following:
Alexander Agassiz, Francis [, Higgin-
son, Francis W. Hunnewell, Quincy A.
Shaw, Jr, Rodolphe L. Agassiz and James
McNaughton, are requestad to sepd their
proties to George A. Flagg, treasurer, 12
Ashburton place, Boaton, appoiuting
Thomas 1. Livermore, Rodolphe |.. Agassiz
and George A. Flagg.

“By order of the 5rrector-.

“A. AGASSIZ, president.”

It is stated that the Calumet and Heola
will manage those properties in conjunction
with the main property, but esach one for
the individual inrerests of its stockholders
as such and without reference to the Calu-
met and Heola treasury. The Calumet
and Hecla company will furnish the manage-
ment and funds so far as they may be
needed and will share pro rata and only as
do the minority stockholders. The minority
stockholders will simply be in partnership
with the Calumet and Hecla and will be
treated as all the Calumet and Hecla stook-
holders have been from the inning.

From sources close to the Calumet and
it is learned that by ac-

and Allouez the company will dominate
the famous Kearsarge for ten
miles north and south, with the exception
of a half mile section owned by the Wol-
verine, which is not considered e tial
for the Calumet and Hecla's present plans,
and a few acres owned by the Laureum.

The control of the Osceola adds to the |

mm‘znny'a holdings the square mile to the
south between the main property and the
La Salle, recently acquired, while the Cen-
tennial adds a square mile to the north

FINANCIAL NOTES, | .

C H. Keep, superintendent of the State
Banking Department, has overruled the pro-
test filed by the Irviog National Bauk against
the use of the nume Irving in the title of the
{rving Trust Company

Spencer Trask & Co and N.W_ Harris & (o
are offerine, jointly. $1,000,000 Milwankes
Rlectric Railway an
ing and extension morigage 4',
bonds at 933 and interest

per cent

!
|
!

{ 1882. To

|

Light Company refund-

issue of the bonds is $20.000.000, of which |

84.000.000 are now outstanding. Of the un-
Pasned $16,000,000 bonds 85,000,000 are reserved
to retire, at maturity, underlyiog liens. and
$5,000,000 are held in escrow, to be issued after
January 1, 1808, 1o an amount not Cl"'ﬂdlll'
$1.000400 8 vear, for extensions,improvements,
avgiisitions, &c

The Regal Shoe (Company Is offeriug for
popular subscription $1,500,000 of 7 per cent.
preferred stock. Of an authorized capital of
275,000,000, one-half of which is 7 per cent, pre-
ferred stock and one-balf common stook $100
par vahie full paid and non-assessable, only
threa-tenths of the towal capitalization is
offered. The comvany makes the announce-
ment that sixiv-five leading banks of the
United States will act as denoritories for re-
ceiving subserintions and delivering stock
Every aubseriotion «o entered will draw inter-
est from the date of actual entry,

| for these loans appearing upon the hooks of

‘K. H Gay & (o of New York are offering |

for public subscription the unsold balance of
$2,000,000 5 per cent . serial sinking fund bonda

| said:

of the Pennsylvania, Beech (reek and Fastern |

Coal Company
Motton F. Plant has been elected a director
of the Bowling Green Trust Company,

MARINE INTELLIGENCE.

MINIATURE ALMANAC YHIS DAY,
6:11 Sun sets 5:40! Moon sets . .2
HIGH WATER THIN DAY,

Sandy Hook . 308 Gov.Taland. 340 Hell Gate.,,

Arrived TEURADAY, Feb, 21,
S8 Friedrich der Grosse, Rremen, Feb, 9.
Ss Petersburg. Rotterdam, Feb 8.
Ss Brasile Naples, Feb. 7.
Ss Samland, Antwerp, Feb. 8,
Ss Neustria, Made!ra, Feb. 8
Ss Nordkap, Nipe Bay. Feb. 15
Ss Nanette. Clenfuegos, 1'eb. 13,
S8 Curiiyba, Nipe Day. Feb, 16,
S« Gere. Sama. Feb, 18
Ss El Alba, Galveston, Feb, 15,
Ss Clty of Memphls, Savannah Feb, 1A,
Ss Huron, Jacksonville, "eb, 18,
Ss Hamfiton, Norfolk, Feb. 20,
Ss Winyah, Philadeiphia, Feb. 20,

Sun rises

OUTUOING STFAMBHIPS.
Salk To day,
L} Viesrels

"loge. g

o

81

=3
H

La Gascogne, Havre,
Segurancs, Nassau.
Bristol Chry, Bristol
Pandosia, Havre,
Comanche, Jacksonville
Sabine, MobHe
Hamlilton, Norfolk ;I
Sadt To morrow
St. Louls, Southampton ., N
Campania, Liverpool, . n
Bermudiap, Bermuda... ..... §
Maracatho, Curacoa. L]
Carolina, San Juan.. ......
Pretoria, Barbados ..........
Morro Castle, Havana. ..
Stbiria, ortune Island..
Minnetonka, London, .
Neustria, Naples, .. ¢
l\‘m-nl; Albert, Naples.. .
Graf Waldersee, Hamburyg ...
Caledonla, (Haswow . . .
1 Alha, Galveston ..
Nan Jacinto, Galvesion...
Pl Norte, New Orleans. ..
Huron, Jacksonviile. .
City of Memphis, Savannab
Monroe, Norfolk

Sad Monday. Feb, 28,
Jeflerson, Norfolk ... -
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INCOMING FTEAMABIPS,
Due To dan

‘ Pierce wi

Lord Downshire, Hamburg . ..... Feb. 2|
Jersey Clty Swansea .. ., Feb. 5 |
Gorgistan. Marsellles . .. Feb, 2 i
Georgle g .o.Liverpool . , .. .. . Feb, 9
African Prince,, .. Newoastle . Feb, 9
Hudsom.  ...... Havre . ... Feb, #
Francesca. Palermo... Feb. 5
lomo. Grenock... .. Feb. 12 |
Patavia, ........... Hamburg. Feb. 9 |
spucmm Amsterdam. Feb. 9 |
enetla Cape Haytlen.... Feb. 5 |
Due To morrow.
Phtladeiphia | Southampton ... .Feb 14
La Provence,, Havre . . .. Feh, 14
¥irurla., Liverpool , . .. Feb, 18
ntrune’, Barbados . . Feb, 17
City of Columbus, .. Savannah, ... . Feb 20
Apache.. . : Jacksonville. .. Feb. 20
Due Sundoy, Feb, 24,
Maine London Feb. 14
Panama. . Colon . . Feb. 17
F1 Dia Galveston . .. Feb 18
, Mareon! Wireless. l
53 La Provenee, for New York, was 1256 miles
4 cust of Sable Teland at 500 A. M yesterday,
. e ;
3a _‘-‘.. 1 T

| the walls, applauding vigorously the fine

e’ 8 orhossand l committee sustained the objection and the

“AT HOME)"

7IST REGIMENT'S

Fermal Opening of the New Armeory on the
Anniversary of the Fire.

The new armory of the Seventy-first
Regiment, N. G. N. Y., at Park avenue
and Thirty-fourth gtreet, was formally
opened last night on the anniversary of the
fire which destroyed the old building, to-
gother with the Park Avenue Hotel,on Feb-
ruary 21, 1908. A review of the regiment in
full dress by William A. Boyd, president of
the Veteran Association of the regiment,
and a dance marked the opening of the new
armory.

The drill hall was heavily draped with
flags. There were festoons of the emblem
about the two galleries and twenty clusters
of large flage depending from the roof.
On one side of the hall there was a purple
banner with the words “Bull Run” inscribed
on it in gold; opposite appeared the name
San Juan on another purple banner. Other
mementos of battles the Seéventy-first
Regiment had been in were hung around
the galleries.

The galleries and the seats on the drill
floor reserved for the wives and guests of
the officers of the regiment were filled |
early in the evening. The officers of ihe |
regiment appeared in full pomp of epaulet
and gold cord; the members of the Veteran
Association in sombre evening dress lined

display made by the junior soldiers.

After the regimental parade had been
completed the speech that Col. Henry P.
Martin had delivered in April, 1855, when
made Lieutenant-Colonel in the then newly
organized regiment, was read before the
regiment, drawn up on parade. Mr. Boyd,
president of the Veteran Association, pre-
sented to the mgimant the Henry B. Martin
cup, designed by the donor, who died in
Brooklyn on October 10, 1908, to be the
prize of competition in rifle practice. The
cup in & heavy silver ornament, formed in
the semblance of an allegorical review
of the histol of the country. On the
foundation of the piece are miniature copies
of equestrian figures of Generals Grant,
Sherman and ridan. About the neck
of the cup are medallions of Washington,
Jackson, Scott and Taylor. An etched
rortmlt of Abraham Lincoln decorates the
ront of the piece. The following inscrip-
tion is engraved on the cup:

- in Cup, presented to the
Seventy-firat iment, N. G. N. Y., Amer-
ican Guard, by Col. Henry P. Martin, Com-
manding Seventy-first Regiment, 1861-
romote interest in small arms
practioe, October 1, 1905."

Col. W. G. Bates, in command of the
regiment, responded to the address of
President Boyd. In his address (Col. Bates
paid tribute to the efforts of the Veteran
Association inaiding the regiment to rebuild
the armory destroyed by the fire.

“Owing to your lavish generosity.” he
said, “we are celebrating in”this splendid
manner the opening of the building which
has been provided by the city for the future
home of the regiment.”

BALLKY REFUSED 530,000 A YEAR.

says Plerce Offered Him That Sum (o Be-
come His Personal Attorney.

Avsrin, Tex,, Feb. 21.- The Bailey inves-
tigation became more lively this evening
when the crofs-examination of Senator
Bailey was begun.

Mr. Bailey objectad to being cross-ex-
amined by Representative W. A. Cocke,
who filed the charges against him. The

questioning was done by Judge Poindexter.

Mr. Bailey testified that he paid back to
H. €. Pierce the $3,300 which he borrowed
from him in 8t. Louis in 1900. This loan was
obtained at hias first meeting with Pierce and
it was repaid through David R. Francis.
The loan drew no interest, he w=aid. He
afterward drew a draft on Mr. Pierce for
$1,500.

Mr. Bailey said that he could not account

the Waters-Pierce 0il Company.

“At that time,” Mr. Bailey said, “I would
have accepted the money from the Waters-
Pierce Oil Company as quick as 1 would
from Mr. Plerce.” Continuing, Mr. Bailey
“This man J. P. Gruett, who oc-
cupied a position with Mr. Pierce, is the
man who has been stealing and doctoring
these papers for the very purpose that
has been made of them. He is the man
who handled the vouchers showing their
loans, in my opinion.”

“Did you ever sand a telegram from
Whitesboro, Tex., to Mr. Pierce asking |
him to send you $50007" he was asked.

“That is a lle. Nothing of the kind ever
happened.”

Mr. Bailey testified thar the only con-
nection he ever had with the Standard
Oil (‘omgan was shortly after the dis-
oovery of oil at Beanmont. He visited the 4
office of the Standard Oil at 268 Broadway
and was employed to give an opinion as
to whether the company could do business
in Texas.

“Did you charge the Standard Oil Com-
pany anything for that opinion?”

“T did, and they paid it.”

“How much?”

“Twenty-filve hundred dollars.”

Mr. Bai testified that in 1900 Mr.
him to come to New York.
When he arrived there Mr. Plérde offered
him $50,000 a year to become his private
attorney. “I declined the $50,000 offer to
serve t le of Texas for $5000, I
sometimes wish I had accepted the offer
and then esca the infamies that have
been practi against me in the politics
of Texas.”

Mr. Bailey admitted that he drew the
charter for the Security 0Oil Company, a
Texas concern which is known to be sub-
sidiary to the Standard Oil Company. For
this he received a fee of $5,000

SUES MRS, STANFORD'S 'ESTATE,
Widow of Senator's Brother Alleges That
Her Husband Was Cheated.

8aN Francisco, Feb. 21.—Suit was begun
to-day by Mrs. Annie F. Stanford, widow of
James F. Stanford, for an acoounting from
the executorma of Mrs. Jane Stanford's
will.

That Asa Stanford, a brother of Senator
Leland Stanford, was induced by the mis-
representations of Mrs. Jane Stanford and
her adviser, Russell J. Wilson, to surrender
for $10,000 his claim to sharesa of Central
Pacific stock worth $500,000, is the most
sensational allegation mad» by his widow.

It in alleged that in 1869 Asa Stanford
was the owner of one-sixth of the property
of the Central Pacific Railroad, but that he
relinquished his holdings for an allow-
ance of $1,000 a month and the promise of
half a million in Central Pacific stock after
leland’'s death.

The monthly allowance was paid during
the life of the Senator. At his death in
1993, it is alleged, Senator Stanford
left $500.000 worth of stork in an envelope,
sealed and directed to his brother Agsa.
When the latter demanded the stock and
the payment of the allowance from the
widow wmhe denled the existence of the
envelope.

| but the governmental aid has been neu-,

| and lower Volga Valley, a territory peopled
| by 30,000,000 souls, o

{ is ended in an agreement that the company

Manila Suburban Railways Company

First Mortgage 5% 40-Year Siﬁk’iﬁg Fund Gold Bonds

Guaranteed Unconditionally as te Principal and Interest by the .

MANILA ELECTRIC RAILROAD

BY ENDORSEWENT 0N EAUH BOND
Fag | Sl '

DATED SEPTIEMBER 1, 1908,

Interest Payahle Masch and Se rtember,

AUTHORI IEI‘D. $2.500.000.

& LIGHTING CORPORATION

DUE SEPTEMBER 1, 1048,

ISSUED, 8500,000.

Principal and Interest Payable in United States Gold Coin in New York City.

Subject 10 redemption on any Interest date after September 1, 1026, and to purchase for stnkimg fund on
and after September 1, 1811, at not to cxceed 108 and Interest, at which price bonds can

be drawn by lot,

Coupon Bonds $1000 each. with privilege of

registration as to principal,
NEW YORK TRUST COMPANY OF NEW YORK, TRUSTEE,
The bonds now Issied are secured by a first mortgage on the electric raliway, equippad for passenger

and freight business, connecting Manlla with the Clty

of Pasig, and on the electric light and power system

n the territory covered, The road passes through “Fort Willilard McKinley* (the Government Reserva -
tion, and headquarters for the United States troops in the Pillippines), whiop bas no lighting apd quiek
transporation service other than that provided by this company. ¥

For further detalled Information, we refer to letters—-coples of which may be obtained at sar aMce—

from Mr, Charles M. Swift. President of the Company,

consiructors of the property.

and Messrs. J, G. White & (o, the enginers and

All the legal proceedings in connection with the ssues of these bonds have heen ékamined and passed

upon by Messrs, Cravath, Henderson & de Gersdorfy

A copy of whose opinton is on fle In our ofMce,

Special elreular, copy of mortgage and map upon application, § 3
Having disposed of a large amount of these bonds at private sale, we offer the unisold balanre,

Price 92!, and Accrued Interest, Yielding Abomv S14%

Oppenheim & van Till, -

The Hague, HOLLAND

ASKS AID FOR RUSSIANS.

MEMBER OF COUNCIL OF THE EM-
PIRE PLEADS FOR SUFFERERS.

i

Ohrver 30,000,000 Are Famine Sirfoken and
the Government Is Doing Little to Help
Them —Reltef Committee to Be Formed
Here—~Telegram From Jacob Schim,

Nicholas A. Shishkoff, member of the

Council of the Empire in Russia during the "|

last Duma, talked at the New York School
of Philanthropy in the United Charities
Building yesterday about the horrors of
the great famine which is paralyzing cen-
tral and southeastern Russia. |

Mr. Shishkoff comes to this country to
ask aid am a private oitizen, but at the
same time as the representative of the
zemstvos - the local government boards—
which are doing more to alleviate famine |
oonditions than is the Government of Russia.
He is armed with photographs takeo in |

the province of Samara and elsewhere, |

statistios, samples of the kind of food that
the people must eat or starve, and his own
eloquence. He expects to enlist the sym-
pathy of Americans so that a large sum
of money will be raised .immediately to
relieve the most pressing necessities of the
starving Russian peasants. A start in |
that direction was made at the meeting |
vesterday afternoon, when the first steps |
toward . organizing an American relief
committee were taken. Invitations were
sent out to a number of men, including .
R. Fulton Cutting, Dr. Felix Adler, Bishop |
(ireer, James Speyer, Dr. N. M. Butler, !
Jacob H. Schiff and J. Pierpont Morgan.
Dean Kirchway of Columbia University
presided and introduced Mr. Shishkoff.
The envoy of the Zemstvos said that over
an area three-quarters the size of the United
States 30,000,000 famine stricken Russians
are fighting hunger and disease with piti-
fully small resources of their own. The
wheat crop over practically the entire
area has been almost a complete failure
The peasants have had to sell their live
stock forgridiculously low prices, tear the
thatch off the roofs of their huts for fuel
or to keep alive such horses and cows as
remained to them and eat bread made
of acorn flour mixed with a small quantity
of rye, or of bran and chaff. The Govern-
ment of Russia is attempting to relieve
the aged and the very young only, leaving
the breadwinners to shift for themselves,

tralized by outrageous thefts on the part
of contractors and officials.

Mr. Shishkoff illustrated his talk with

hotogrnph; of .(;,hildren h:tri'(:kop wilt;h

unger typhus, photographs showing the
arms rodyuced to skin and bone and the
curious swelling of the legs that comes from
the disease; of hundreds of s ng peas-
ants waiting for the small food nugpliu
doled out to them, and of huts with the thatch
torn off, leaving the hovels bare to the wind
and cold.

“The famine belt,” said Mr. Shishko ff,
“stretches across south central Russia,
thr»mﬁh the immense upper Dneiper Valley
and then southeast through the middle

whom 10 per cent,
are in actual want. All are now in strait-
ened circumstances, but before the next
harvest, which does not come until next
July, some 20000000 will be in need of
assistance of one form or another. In my
own provinee of Samara before the harvest
can be gathered half a million people will
have starved to death or have died of typhus
hunger. After four months spent m fruit-
leas effort to relieve the starving millions
withour own feeble mneans 1 have determined
to appeal to the humanity of the world,and
first to the generosity and prosperity of
America.”

A telegram from Jacob H. Schiff, who is
in Washington, was read. *| greatly
regret,” said Mr. Schiff, “that absence pre-
vents my attendance at your meotin#.
The American people, while abhorring the
action and methods of the Russian Govern-
ment, have no grievance against the Russian

ple, for whose suflering, so fearfully
increased by famine affecting so large a
part of the population, the Americans have
the warmest sympathy; w whioh, | am sure,
if properly appea to, they will give
practical expression.™ '

Mr. Shishkoff did not fix any definite sum
to. be raised. “No matter how much comes
to us from the gcnoruaitY of America,”
said he, “it will he, after all, but & drop in
the bucket. t America can do ‘now
is to send money that will save some thou-
sands from death by starvationor disease.”

Government Holds on to Neely Cash.

The $20,000 casb which Charles F. W,
Neely deposited with Clerk Shislds of the
U'nited States Circuit Court to insure his |
appearance at the trial of a criminal charge
brought against him by the Government as
a result of his part in the Cuban -postal
frauds will remain with that oﬂkriaﬁmtil
the determination of a civil action, also
instituted against him the Government . |
Neely wanted to et back the $20,000, which
he =aid he could use to better advanta-re
than the Government, and to substitute for
it the bond of a surety company. Justice
Lacombe declin-d to allow it.

Agreemient on Cape Cod Canal Charter

BosTOoN, Feb. 21.--The threatened fight |
over a charter to build the Cape Cod Canal

holding the present charter- the Boston,
Cape Cod and New York Canal Company
shall build the canal. The New York com-

y, backed by the Belmont interests,
ﬂ:nn come to an agreement with the com-
pany for the charter of which Samuel Carr
was the principal petitioner.

speaker Cannon Bloecks Harriman Appro-
priation. |
WasHINGTON, Feb. 21. -Senator Flint of |
California had a talk with the President |
this morning in regard to the pending bill |
to reimburse £. H. Harriman's California
Development Company for expenditures in l
the flood region on the Colorado River. |
The hill has ru.od the Senate, but Speaker |
Cannon declines to allow it to come up in |
the House. The President has urged the
appropnation and an affort will be made to
secure favorable action in the House.

w

1oL, 1807,

| tion to the plant.

. Rosen; Stillman & Co.,

30 Pine 8t., NEW YORK
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ASNAP 1.8 |nterest in S{lver Reef group of
7 claims in famons Pige Croek District of the
Couer d'Alenes: just south of the Bunker Hill
and Sullivan Mincs; price 21,000, OTIO W,
PRATT. 71 lllt! st., A ¥ N Y
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DIVIDENDS AND INTEREST.

. A e

-

PEOVFLES GAS LIGCHT AND (OKE CO.

Notiee 18 hereby Ehen hata dividend pt ONE
« Notlee herehy glven that a dividend ot O
AND ONE HA(I}’ P"IR v«.NT. has been deelared
on the Capltal Stock of wus Company, payvable 1o
the Stockholders on Penroary 26, 1907,

The transfer books will closé In New .York on
February 15th, 107, at 3 o'clock P, M., and will
reopen February :'om.‘ 1907, at 10 o'clock A, M,

& A, WILEY, Secretary.

OfMce of Theé Amcrican Coal Company
» 0y, .

No. 1 Broa Pork e, 1, 1907

aw

The Hoard: of fors’ of the' American Coal
Company of Allegany County (New Jerse:) have
this day declaréd a seml annwal dividend of FIVE
PER CUENT. and an extra dividend of TWENTY -
FIVE PER CENT. upou the cap'tal stock of the
company, payable at this oMee on Friday, March
GEORGY. M. BOWLBY, Treasurer

AMERICAN GRAPHOPHONE COMPANY.

Aqu‘mnerl,\ dividend (No. 37) of ONT"'AND ONE.
QUARTER PER CENT. on she Coammon Capital
Stock of the Amegean, G ophone Co, MRM

1d on Mareh 15, 1907, to stockholders of record
arch 1, 1907,
By order of

the Direotors,
EDWARD D. EASTON, Presideny,

e . 1

FELECTIONS AND MEETINGS,

AN NN A

B HOu.\JF, l.g)‘k‘. lﬁ\isl"R Nl';l: “(‘A\Hnl‘).\ NY, 250
roadway, rou of Manhattan 9

York —Elecuon of Direetors of  thie w

10 1l the places of thoke whase term of ce then

expires, will he held at the officé of the Company

on Wednesday, March 6th, 1907, The polls will

he n;rn from ln:un'fc-lnok in the

remain o, untll. four o'clock .
F. W, CLADWIN, Vice President & Secretarys
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GETS HIS SILVER.,
U nder Sherllf Johnson Better O by Part of
His Subordinates’ Salarfes.

The biennial dinner and presentation to
the Under Sheriff, paid for out of more or
lesa voluntary subscriptions by the at-
tachés of the Sheriff's office, was given
last night at the Hotel Knickerhooker.

About sixty-five diners sat down and it
was remarked by meén who have attended
many of these Under Sheriff functions and
helped pay for them that there were more
flowers and less joy than usual. \

Alfred J. Johnson is the Under Sheriff.

The subordinates presented Mr. Johnson
with a chest of table silver, said to have
cost $1,250. Theé money was made up by
subscriptions from the deputies in pro-
portion to their salaries. Bernard Down-
ng raised a laugh by saying, “If it were
twice as big it wouldn’t be too hig for Al
Johnron to get awgyv:with." He addad
that he had no doubd that “if the city had
been properly approached it would have
made its contribution to the presentation
fund out of the tax levy." All the speakers

their appreciation of the work

expressed
“of Sheriff Hayes.

N. G. LLOYD CELEBRATES HERE.

Dinner Abpard Kronprinz Wilhelm 1 Mark
¢ . Finehs Fiftleth Annlversary. '
A dinner was heald pight on board the
North German Lloyd steamighip Kronprinz
Wilheln at her gook in Hoboken in pels-
bration of the filtieth anniversary of the
foldalign ‘o ﬁ 'iﬂ Abouk 0 gitests
were presept, &‘ bshm number being
agenta in varivns-eifion of the country. The
gvecfmiom for the dinner were ehl:bming
hep- the guesta mapched:into the sa
they- Iow'.'d n'cour‘f ta their ta :hﬁ
was illuminated by miniature lightho i

eaoh being a true-representation th
marking the harbor courses from Bramen
to this port .

Clsx. August Richter, who presided at
the dinner, has comploted his 100th trip
aoréss the Atlantic m the servies of the
North German Lloyd Line. He received
many congratulations, - ;

TROLLEY BUILDERS FORM TRUST.,
Big Car Works Sald to Have Been Merged
In a $10,000,000 Holding Coppany.

CLEVELAND, Feb. 21.—Nearly all of the
electric car building concerns of the country

| have been merged into a giganti¢ holding

company, it is said by a gentleman in-
terested. . ;

The (. C. Kubliman company of this
city, with many other concerns which m
have heen controlled by the J. G,
interests, are in the combination.

The new concern will be known as the
J. G. Brill Company of Philadelphia, and
will finance the different constituent com-
panies.. Among- those included {n &'.
combine are the American Car and Foundry
Company ¢? St. Louis and the John Stephen-
son Company of Elizabeth, N. J.

The new company has a capital of $10,-
000,000 and has assumed all the obl

| tions and contracts of the Brill interests.

Boston Edison Co. Anﬂl;rlnd' to lIssne
New Ntook. .

Boston, Feb. 21,—The Massachusetts Gas
and Electric Commission has authorized
the Edison company to issue 24,200 shares
of new stock to be applied to outstand
promissory notes ancl the cost of the addi-

The commission fixed
the minimum price at which it can be sold
at 3215 a share, The market price now is
$225 a share. .

No Duty on Spolied Fruit.

Under a decision renderad yesterday by
Judge Hough the Government cannot collect
duties on fruit, which passed the custom
officials but was declared by the city heaith
authorities to he too to land and was
on dum oul At ses
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