10CKS 60 DOWNWARD Am.‘
FRICK STILL GETS THE CREDIT
@ THE READING COUP.

Jarriman Repeats That He Hasn't Been
s ing or Selling —Stoek Loses More
Than Halr s Galn of Wednesday
_Losses In Other Stooks Significant.

re was no one to interrupt the course
of the .nrk market yesterday by any play
puch a4 the previous day’s movement in
-;m 1z, and its course was again generally
dowuw/ ard, Most of the m were rela-
tively nnimportant, but some of the losses
were very significant. Reading, for in-
stance, lost more than half of the previous
dav'~ gain, and there were sharp declines,
among others, in the Erie and Southern
lailway shares,

Nooone could get Mr, Frick to say whether
or not e was responsible for the previous
Jav's coup in Reading. The most that he
~ad wias that he considered Reading a very
perty indeed. But, more emphatical-
than on the previous day, the Street
+d to him the movement, and at
teu=t one of the financial papers passed the
day 1nto history as “Frick day” as distinetly
s August 17 last was Harriman day.

t. H Harriman, loquacious enough on
other matters, repeatedly refused to dis-
cuss1he movement in Reading. He wouldn't
say whether he considered the Reading a
good Atlantic outlet for his wsystem,
whet ier he had acquired any large holdings
in tho =tock, or whether he knew to what
e movementwas due.

“But, Mr. Harriman,” persisted one in-
wrrogator, “the movement in Reading
vesterday i foremost in public interest.
it has changed the whole course of the
market

"

fine !
v eve!

attrit

“Hax it?" rejoined Mr. Harriman quickly.
with w hat appeared like more than a bit of
mm-dnin,v in his tone. “Well, as a matter
of fact, 1 didn't buy or sell a share of stock
all the time 1 was in Washington. 1 didn't

+ven know how the market was going. 1

naven't paid any attention to it all this
weoek "

e break in Southern Railway carried
e common to 20; and the preferred to
i A slight rally sul uently brought
we common 1o 204, off 3 points, and the
w»f.nrml to 70!, of sy. pofnu. at the close.
e January staterment of the road showed
" falling off of $440,000 in net earnings for

he month and a decrease of $1,353,000 for
wven months. There was said to be liqui-
dation on the part of Southern holders, and
the rumor was revived of a probcblo re-
dnetion in the preferred dividend rate.

trie common and Erie first preferred
closnd with net losses of 2)4 and l% pointa
repectively.  Atchison with & loss of 3%
points g0 back to 92}, which was Wednes-

iay's closing price. There were losses
of 2y points in Great Nanhern 3 ta in
the ore onnmmu-. 1 point in Northern
Pacitic, 5'; points Mﬂ’
louiaville and \uhﬂllo
oast Line, 1}; in Union 0, 1 in Steel
common, 3% m Consolidated (hl.cnd frao-
tional losses in Southern Pacific and Steel
preferred.

A wingle seller of a small lot of Lacka
wanna found a better market than did
gmilar buyer the
475. a gain of u‘&polnt..
of 241, points on
hand, an owner of lwlhnuof
Line got only par, & loss of 20 po
100 shares of New York and Harlem
thrown on the market at 385, 85
the last previous sale. These
much to indicate, in the opinion
Street, that worry over the fu
market or forced liquidation
factors that must be considered of
importance,

HEAVY DAY IN BOSTON COPPERS,

Mest of the Stocks Get Back Part of Thelr
lLosses of Wednesday.

Boston, March 7.—~There was not much

animation to the Boston market to-day.

The' announcement that a bill had been

H E?F
éﬁesigfﬁi%

i

of the Calumet and Hecla said:
action is characteristio of peopie who are
not willing to fight fair and want to defeat
the majority shareholders of the right the
law gives them. It is possible that laws
might be passed in Michigan which ocould

vent Mi ons from hold-
z‘e stocks c&mmm oom, in
the future, but they coul

already been aoquired under State

ity, nor could t prevent
ffom voting thoilt'l.’lh“
Tamarack got back 6% to 1

Butte, 13 to 1074, later 106; .
m later 126;

m i lsle Ro 2:%.

Range, 89'4 ter Aq; Atlantio

to 19%4, lamr 18; tte Coalition, 1

Ihxleia.lumet‘n Hecla fall back § to
Trading was somewhat

:han yua:lrday Late hth.
as general easing from higher
}" ttho mo United Cop
eature,

st Mn‘
otherwise Sx’:‘lio.w
on smaller volume of dealings.

Recalver for Catskill Kilectrio Rafllway
Company.

Carskrr, March 7.—Judge Betts of King-
ston haa appointed Capt. Arthur M. Murphy
of this place receiver of the Catakill Eleotrio
Railway Company, of which W. E. Stewart
of Harrisburg, {l

Iilinols 1o kKeep Up Fight for Illinods Central
Taxes.

SerixGriELD, [1l., March 7.—After a long
debate the House to-day ordered to third
reading the bill ang theGovmuoo 000
o continue his nve-t.inuon into the back
fxes owed to the State by the Illinois
Central Railroad

linols Two Cent Fare Law Assured.
SerrxorteLp, I, March 7.—The House
pass~d its twooont.fmbillto—dny. 135 to 0.

The Senate sent its bill to its second readin,
\ two cent fare law will be enacted within

wo weeks,
(OPPER, TIN AND LEAD.

Continnously Active Copper Markets —Lon-
don Buys Largely In Lake at 26 1-2e.

Domestic and European copper kets
Are 4 tive and strong for near by future
*iipments. A large tonnage of lake for
\iril shipment to London was closed yester-
dar at 2615c., net, at New York. Lake for
Viav is ruling at 28@28%o. Only three im-
"oriart producers have open books for
tectrolytie, which in large tonnages for the
Feeond quarter is at 28)o. to 36%¢. The
flindard copper warrant market closed at
£100 6d., spot; three months, £.10 13s.
I strong. Sales, 850 tons.
conductivity for prompt shipment
"'hrg the equivalenta of 26%c. to 27Xo.

e in busizess between consumers
Tindal merchamgs,

' lidewater electrolytic plants are ade-
""“1""' v supplied with material. Three of
ese plants have been short of stock for

'WhL Lo ten weeks, and in consequence the
YUipat of wire bars and other forms of metal
= Onsiderably under the tonnages due to

s and the engineering trades

\oug the large copper consuming in-
"st<at home and abroad business is stead-
"y -'f“'r'nc in demands from the electrical

1%

Is

*neineering trades.

t'u ' is moderately active for near by

":“‘rm at  42% @43c. at
]

™ apot, and £190 10e. months.

o s e -

ooim OF WALL STREET.

One of the most lnm-ﬁu of the “impor-
tant if true” rumors circulated during the day
was the following despatoh received by one
of the financial news agencles from its Bos-
ton correspondent and sent out on ils news
slips and ticker in the first hour of business:
“Private financial settlements and adjust-
ments have been reached favorably affecting
the Hill-Harriman stocks, Amalgamated,
and other securities in which 26 Broadway is
largely interested, and which should make
for higher prices this month in the stock
market.” This, of course, was delightfully
vague and left the traders guessing whether
the correspondent responsible for it knew

‘more than he cared to tell or knew anything

at all. Naturally many brokers were soepti-
oal, as they could mot sea why so important
an item of New York news should first leak
out in Boston.

Vying in interest with the despatch quoted
above the following telegram from Thomas W.
Lawson of the Hub dropped upon the Street
at the time when prices were depressed on
account of the large volume of foreign selling:
“Don’t miss Amalgamated, Anaconda, BSt.
Paul—268 Broadway works its magic. Market
was clogged with trailers. Amalgamated
dividend to be increased. St. Paul to go fly-
ing. It was necessary to clear the track.
It was most scientifically done. No Rogers,
Rockefeller, Standard Oil mention, but the
morning’s press throughout the world shows
its lieutenanta—Harriman, Frick—one talk-
Ing, the other acting.” Brokers professed
very little interest in this despatch, but they
read it just the same, talked about it, put
it on flle and showed it to their customers.
Each said he would not be influenced by it,
but that undoubtedly some traders would be
and thers was more or less discussion as to
whether or not the message was dictated by
#ome local interest which wanted to sell
stock. KEverywhere it was conceded that the
spectacle of Harriman talking was sufficiently
novel to invite comment even from less vol-
uble commentators than Lawson.

Now that Mr. Harritnan appears to have
been converted to the belief that “open con-
fession is good for the soul,” a few of those
whose experience in Wall Street does not
date back very far think it possible that he
may yet tell in his own way what he refused
to disclose on the witness stand in the recent
investigation.

The heavy selling for forelgn account In
the first couple of hours was accompanied
by reports of the failure of a Berlin house
that had made a feature of dealings in Amer-
fcans, but it was significant of the feeling
abroad that houses having good European
connections received buying orders some-
what below the market simultaneously with
the disquieting reports from the Continent.
Arbitrage houses and traders who work for
small turns were the sellers, while those who
take a real position on the market were willing
to buy stock at concessions, and before the
close they found an opporumu y.

*Uulon Pacific wlll be the Reading of
to-day.” Suoh was the tip that was passed
around at the opening of the market yester-
day. The result did not quite justify the
prediotion, but many of the traders suc-
ceeded in making a fair profit on the bull
side before the sudden rise gave place to a
more sudden slump. The only news on the
stock was the rumor in the forenocon that
the sarnings for the month of January would
make a very favorable impression and the
verifioation of this when at midday the actual
figures were published showing an increase
In net of $489,000. There was a disposition
to regard the interview given ocut by E. H.
Harriman In Washington as a favorable
pronunciamento, especlally that part which
expressed the bellef that President Roosevelt
had ocome to a realization of the neoceasity
of ocooperation between the Government
and the rallroads and of legal combinations
in the Interest of cheapesr transportation.
The intimation that while hard times were
sure to come again they might not ceme
within the lifetime of any one now living
was not the kind of sentiment that the bears
who had sold stook in the belief that a decided
slump in busineas was Imminent could derive
oconsolation from and many of them pro-
ceeded to cover thair shorts. This done there
was very little support left for the stock
and the cloaing quotations showed a sub-
stantial decline on the day.

Mr. Harriman arrived In New York at
about noon and talked some more. Perhaps
Union Pacifio would have fared better if he
bad not.

Southern Pacific scored a substantial rise
early in the day, partly in sympathy with the
rise In Union Pacifio but, perhaps, more in
recognition of the fact that the earnings of
the property continue to show handsome in-
creases. For the month ¢f January the net
sarnings showed an increase of $1,045,000
over those of the corresponding month a year
ago, this being equivalent to about one-balf
of 1 per cent. additional for the stock from
the month's operatious, while for the first
seven months of the fiacal year the gain in
net amounted to $3,980,275, or slightly more
than 234 per oent, on the steck over and above
what was earned in the corresponding period
of the fiscal year ending June 30 last. 1t was
said that while the earnings for February thus
far did not show a rate of inorease quite as
large as that for January they were neverthe-
less highly gratifying.

Not to be outdone by Boston as a dispenser
of news bearing on the market, Philadelphia
sent an explanation of the buying of Reading
that certainly was plausible and to the minds
of many brokers almust convincing in view of
the fact that since the culmination of Wednes-
day's advanoe the stock appears to have been
pretty freely ed from some quarter.
For the Pi story the suthority of
one of Mr. Frick's close friends was cited, the
gist of the statement belng that Mr. Frick
had sold a large part of his holdings of Read-
ing on the rise & year ago, but that instead of

delivering his own certifioates he borrowed
stook for delivery and, within the last few
days only, covered the line of which he was
technioally short. Of course, if this Is the
oase, the position of Reading has been weak-
ened rather than strengthened by recent
events, but many shrewd operators are some-
what suspicious as to the reason which im-
pelled a friend of Mr. Frick to make such an
important statement. They thought the story
looked very much like an invitation to sell
the stook short and, regarding it as such, they
respectfully declined, with thanks. Some
traders, however, with more courage, suc-
ceeded in making s handsome profit on the
bear side.

While the January earnings of Southern
Rallway showed an Increase in gross the
traders thought the decrease of $440,000
in net was large enough to have a strong
bearing on the dividend prospects of the
prefer: and consequently ¢he rumor that
the rate would be reduced or passed received
more oredence than on previous occasions
when it had been circulated. An attuck
on the stock of this road followed the publica-
tion of the statement, and in sympathy with
the decline in the common & selling movement
began in the other non-dividend railroad
stocks, such as Erfe and Rock Island, that
carried the prices of these down to a lower
level than had before been touched by thep
in two years. Bouthern Rallway directors
will act on the preferred dividend question
to-day, and while there are still a few brokers
who expeot that the full semi-annual rate
of 3% per cent. will be declared, these are
very decidedly in tho mlnomy.

Assuming that mo Soutborn Railway pre-

mon at prevalling prices. A3 a matter of
fact sinoe the dividend on the preferred

ments on the property of all or & part of the
earnings that might otherwise be distributed
to the holders of this lssue will add to the
equity of the common stock and Increase
its value. Of course there ls no earthly
reason why the weakness in Southern Ralil-
way stooks should be cooaldered as ground
for selling of Loulsville and Nashville, as
the poor showing of net earnings made by the
former is attributable to the need of addi-
tional facilities and not to a ocontraction
of business in the South.

I'% lead i active for spot requirements at
. to s 500,

In epite of what the traders looksd upon

g o

ferred dividend will be reduced or passed |
0o reason la established for selling the com- |

s not cumulative the application to improve- |

pporting orders, United Statep

eommon broke to within & small frao-
tlon of the lowest price touched by it during
the bear campaign and closed weak atthe
lowest quotation of the day. Every trader
bad a tip that the atock would be forced down
further, and the prevailing sentiment among
this class of operators was that If the attack
succeeded in driving the price below 40 the
effect on the general market could ot
fail to be very discouraging to bullish effort.
There was no news bearing on the stock
and the selling did not appear to be of good
character: but then it has frequently hap-
pened in the last few weeks that what looked
like merely professional selling bas brought
oretty serious declines.

All expectation of an inoreass In the Atchi-
sou dividend has now disappeared with the
stock ac the lowest level touched since last
August. ‘The probability is that nexc fall, if
the year's crop turn out satisfactorily and
general business conditions are good, the
directors will decide to disburse o larger pro-
portion of the company’s earnings than is
represented by the present rate of 5 per cent,
on the common stock.

A sale of 100 shares of New York and Harlem
was made at 365 a decline of 25 points from
the last previous sale, and Alton common on
sales of 300 sharea dropped 3, points to 147,
The whoie market closed weak.

NEW STOCK RULES PASSED.

Produce Exchange Hopes lis Sisters Wi
Become Less U nkind,

At a meeting attended by a large num-
ber of members of the Produce Exchange
yesterday the new rules for trading in
stocks were passed without opposition,
President Douglas advisad the members
not to let an opportunity like the present
pass by and commented on the attitude
of sister exchanges. He said that he
thought that the sisters, after consideration
of the purposes and object of the new proj-
ect and of the fact that they proposed
to deal almost entirely in stocks not guoted
on other organiz exchanges, could not
look upon the matter so hostilely as to
sever all connections with their organiza-
tion. At any rate, he added, the Produce
Exchange was determined to put the plan
through.

IRON AND STEEL.
— el
A Wider Range of Prices In Spot Pig Iron
~Better Dellveries of Finished Steel.

In the foundry pig Iron markets a wider
range in prices for spot domestlc {8 noted,
A few Northern furnaces are proffering |
small tonnages of spot on the basis of
$24.50@$25 for No. 2 X at furnaces. Other
furnaces hold firm at $25.50@8$26. Southern
spot foundry No. 2 at Birmingham ranged
at $21@$21.75 in yesterday’s market No. 1
Middlesbrough at
$25. No. 1 Scotch at dock is at $24.75@$25.25,
Second half business in western New York
foundry pig is on the basis of $22@$22.50 for
No. 2 X at furnaces. Eastern Pennsylvania,
for the same period, is at $23:$23.50 at fur-
naces. Southern foundry for second half
ranges from $18.50@8$19 for No. 2 foundry
at Birmingham. Second quarter Southern
foundry iron is very scarce and prices are
nominal. Third quarter Southern iron Is
selling for the same prices as for second
half contracts. Tight money and accumu-
lated stocks, is at the bottom of reductions
in prices made by several furnace interests
to induce sales for prompt cash payments.
Business among foundry iron consumers is
active, except among a number of founders
in the lines of cast iron columns and other
heavy building trade castings. These con-
sumers say that the high prices of iron and
the practically unchanged prices for struc-
tural steel are injuriously affecting trade
for cast iron columns and pilasters for build-
ings. Under thess conditions architects and
buiiders purchase constructional steel mae
terial.

cast iron boilers and

pig iron and old materials is as large as dur-
ing the height of last autumn’s trade.

Buyers of finished steel report better de-
liveries in black and galvanized sheets and
tin plate. Backwardations on sheets re-
ceived in the local merket this week were less
| than ten weeks, and on tin plate from twelve
to fourteen weeks. Distributers of steel
products in finished lines report quieter condi-
tions in a few lines. Exporters are active in
placing specifications from Canada, Mexico,
Chile, Peru and Great Britain. The bulk of the
business proffering is in wire and wire prod-
ucts, fencing, agricultural implements, tools
and mining machinery. Rails, heavy and
standard,are quiet. Structural steel is going
through the usual enlivenment incident to the
placing of the outflow of spring specifications
by architects and engineers. Prices are un-
changed throughout all lines of steel.

MARINE INTELLIGENCE.

MINTATURR ALMANAC THIS DAY,
6:21 Sun sets, ... .5:58 Moon rises,. 2:11
RIOH WATER THIS DAY,

Sandy Hook ..1:25 Gov.lsland ,1:57 Hell Gate

Arrived - THURSDAY, March 17

Ss Armenian, London, Feb. 23,
Ss St luwben \ntwsrp Feb, 21,
Ss Kelvinhead, Rotu-rdnm l"eb 15,
Ss Phoebus, No"crd.m Fi b
s- Plnnonh (;lbull-lr, 'Feb. 24

s s-n{l.“m ;eg o
‘l 7mn 0, Fel

Kron #muuz becme Mn ston, March 2,

&Bermudun Hermudia, o
Sa City of Columbus, savumn March 4.

Jamestown, Norfolk, March 6.
S8 Afghanistan, Norfolk, March 8.
Se Steloberger, Pnummpxm March 6.

Sua rises

350

nn
um at Hordeaux rrom New ank
vence, at Havre from New York.

SAILRD FPROM FORKIGN PORTS,
Ss Crown Prince, from Rio de Janeiro for New

York, .
Ss Cedric, from Naples for New York

OUTQOING STEAMBHIPA.

Saé To-doy.
Mals | rssnis
Cioge. Sad,
Vigllancia, Nassau, ........... 1200 M SoPM
, Inagua. e P0AM 120M
P. de Larrinaga, y 100PM
Apache kannﬂuo S0P M
Comal, Brunswick....... 300 P M
Monm NOEIR.........o0oci  covnisrse SOPM
Safk To-marron:
Llelnll Liverpool........ NEOAM 1100 A
A. Victoria, nmhuu 9%AM 100§
Knonund Antwer, LI0AM O 100P
Bermudian, Bermu: . N0OAM W00 A
Zulla, Curacoa, S3AM 1200M
Conmo,snn.luln POAM 1Z200M
Spartan Prinoe POOAM 110A
Alrioan Prince, Puuu ., BOOAM 1100A
Morro Castle, Havana........ WDAM 100P
Grenads............ NWHAM 100P
Sarnis, JamaloA,............. HOAM 200P
Gutrune, Arxenl[n. LIM%AM 300P
Herminiis, r(emlnl . BO0AM 1200M
Minneapolis, London, vierseres  130P
Prinzess Irene, Naple 1100 A
Romanie, NApIes., . ........... 100 P
Columbla, Glasgow 3P

Il Dorado, Galves! S0P
Concho, Galvestor, 3P
F1 Siglo, New Orlea S0P
Iroquols, Jacksonville. . . .. 300pP
gﬂ.y of Lolumbus, Sav annah.. 300P
mestown, Norfolk... 3P
Sau Mamxay Muml n
nia, Colon .........cons. NAM 1200M
¥1‘:|='nce COJOm.....co000s000es 110AM 30WPM
Hamilton, Norfolk........ 30PM
INCOMTING WTEAMSHIPS,
Du# To-day.
cess SNJCNDS. . ..., Feb, 15
Swansea . Feb, 21

Mira S
Brooklyn Clty. :
Glulla........ .. Trieste, .

...... Liverpool v T
Amsterdam ’ (’i:)e:-nr:;-‘k . ;_:
molensk. .. ... " tterdam. ?
gnn;wmem | fE8 Fort au Prince. March 2
Massilla : alaga . Feb, 19
Mexico Havana. March 3
Fl Paso.. Galveston March 1
| San Marcos.. ’ Galveston...... . March 1
| Due To-marrmw,
| CAPMANIR, .. . ovooninee Liverpool Mareh 2
| La Savole. . »Havre.,... Mareh 2
| \lrn’-nutl Shields. . Feb. 2 |
New York.. .Southampton.... March 2
TrAVE..cc.cror00estsrssnsas Bremen........... Febh. 27
Prewria ...Plymouth ., ., . Feb, 25
Liguria, w00 KEINassnssvsss s vsn 2
Brandenbur ..Bremen ., Feb. 25
Clita di M1 ..Naples "eb, 22
Lansas City Savannah.. Mareh o
ue Suuay, Mareh 10,
Welmar .Bremen . Feb. 28

By Marcon! Wireless.
Ss Pretoria, for New York, was 175 miles south-
of Sable Island at 7:20 A. M. yesterday,

';:e e
md - '. ""u Yort"wu 170 miles south.

"""c",:‘n ‘.?m was 82 -ﬂq}wﬂ

dock in this port is at |

In plumbers’ castings, stoves, ranges and |
in the machinery and |
jobbing foundry trades the consumption of | ¢
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THE GRAIN MARKETS.

Prices Higher—Buils Sapport Wheat
~Shorts Cover—-Unfavorable Argen
tine Corn Reports.

Wheat closed at an advance on bull sup-
port, light offerings and covering of shorts.
Early in the day prices moved upward under
the stimulus of favorable Liverpool cables,
reports of remewed buying for Russian ac-
count, light offerings, covering of shorts and
commission house buying. Shearson, Ham-
mill & Co. were gocd buyers at Chicago and
this fact was not without its effect. 1t made
shorts nervous. The leading longs are
understood to have lightened their load of
late, but they have also given open support,
and the operations of these interests have
mystified not a few members of the trade.
The fear of manipulation tends to make the
bears cautious, while on the other hand a
natural disclination to receive the holdings
of the bull clique discourages buying for a
long account.

But commission houses bought rather
freely at times yesterday and shorts covered
on the rumored Russian buying of Argen-
tine and Danubian wheat. some regarding
this as the forerunner of renewed Russian
buying in this country.

Reports of damage by the green bug were
received from parts of the Southwest, while
unfavorable reports also came from the Ohio
Valley and Michigan. The reports in regard
to the flour trade were more favorable and
the Northwest was buying at Chicago.

Liverpool advanced *{d. to d. o'lnc to
the American news, London xtm and
light  offerings. Broomhall ropor l.ho
| sale of 4 Plate cargo of fine quality for Ta

roff, south Russia, and allo a cargo of
grade Danubian wheat. pnt sdunmd

mmal to ‘4., and Berlin wu unv?l
! higher on wheat and k0. to *yc. higher on ryv

Should the unfavorable crop reports from
the Southwest become more serious and
widespread some expect to see leading shorts |
cover freely. There ia believed to bo [
short interest outstanding at Chic
for account of a leading commi on ouse
| there and partly for Northwestern interests.
A cable from Rosario stated that heavy rains-
| were impeding the movement of wheat in
| Argentina.

Yet the advance was slight. As already

I intimated there was little enthusiasm on the

bull side, for the time being at any rate. Un-

certainty as to the operations of load
| interests in the near future tends to
the speculation a -ul‘nun affair.

Other factors militat cnxnmu an mrked
advance were the nnonl K favoral nor
of the crop reports and the lbnnce o an
active export demand. Tho crop d'.'ﬁ'f:
thus far has apparently been con
isolatad sections.

The\ Price ¢ urnnl un that the growing
wheat situation show ouslhsl chlﬂ"
some flelds in Ohio, In luna and Michigan are
brown, but the general situation (s not dis-
couraging, while in Kansas and Missouri the
ourlnok is excellent.

he Kentucky State report shows an ex-
oellvnt condition in that State, tbo average
being 09, against 98 last March. creage
sown last fall was 02 per cent., with l ovein-

ber condition of 89

The stock at Mlnneupohl has increased
850,000 bush. thus far this week. Larger re-
ceipts were geported at some points. The
total primary arrivals were 643,000 bush.,
against 880,000 last week and 407,000 last year,
with shipmients of 228, 000, lcl.lnst 235,000 1
| week and 144,000 last The seaboa
cleared 19000 bbls. of our making 100,000
| thnn far this week, against 125000 in the same
time last week and 75000 last yvear. ‘The

clearances of wheat were 126,000 bush,, makng
| 548,000 thus far this week, against 06!000 in
| the same time last week and 195,000 iast year.
| The Argentine shipments for the week were
| estimated at 4,000,000 bush,
THE CORN SITUATION.

Corn advanced owing to bullish Argentine
news, (‘zht offerings, smaller receipts than
expecte firin  cables, commission house
buying and covering of shorts. 'lhe Argen-
tine exportable surplus, according to a cable
received yesterday, will amount to onl
36,000,000 bush. Some think it will not reac
these ﬂﬁuren The Argentine shlzmonu for
the week were estimated at 50,000

Chicago rcponod a good cash demand
with prices 's to bc. higher. Liverpool
advanced 'yd. Chicago got only 2 cars of
contract grade out of total arrivals of
cars, ‘T he receipts there to-day are estimat
at 3106 cars.

Kather liberal selling to secure profits
checked the upward movemeut of prices,
The total pnmnr{ receipts were 844,000 bush.,
lnlnn 645,000 t week and 510,000 last
vear, with nhlpmegu of 822,000, against
582,000 last week an 5,000 last yur Tho
seaboard cleared 401,000 bush,, mnkl
000 thus far this week, sgainst 2,001,000 lo the
same time last week, and 1,473,000 year.
THE OATS vtrrt‘nn

Oats adyanced, with the trading active,
Patten interests bonght May, and shorts
covered in that month as well as'July. \onh-
western houses “PFQ buying. Offerings were
light, Bulls were favored, too, by the strong
[ cash Knsmon and fears of crop damage,

Cash prices at the West were %(c. to 1o,
higher, with a good demand for shipment.
The cash dolmn at Chicago is said to be so
nctive that the slook would be wiped out if
cars co be sec J

Chicago reoeiy 121 cars, includi l a of
contract grade, and expects 110 to-

THE SPOT MARKRTS,

Wheat on the spot was firm. Sales, 240,000
bush. No.2red, ic. under May . 0. b. affoat
for export; No. 1 nortbfrn Duluth, 7%¢. o rr

Futures clos %e. to %e. higher. B
1,000,000 bush,

Corn wu more sctlve on the .poc Salu
200,000 bugh. No. 2 mix l.% ltor
Fufures closed ije. to Ne. |¢ ﬁll..
50,000 bush,

Oats v ere quiet on the spot. Sales, 12
bush. Natural white on rg:ck 30 to 33 lln
| s1@s3e.; mixed, 26 1n 32 1 ¢, Ry= an

barely w ® nominal.
Futures here wore as follows:
Open- High- Low- Cios- Pres,
Wheat: ng. (3 est, m'. Close .
i et - S
WY eovseee Shmne
53'% oy sy 0
54 54 54 b4 5874
a3y

The movomout was u tollovu

New York: Wheat, Corn. Oats. Am Ba rloy
Recelpts,, . 25,000 103, l“ mwo 8600
Exports.., 000 ... ave s 34

Chicago®
Rcrdpu 45,000 877 000 237,000 18,000 74000
SnMnr;wntl....‘. 19,000 389000 307,000 9,000 27,000

{1}
Shipments. . IO iisen menes
The Northweatern receipts were as fohown
Yesterday. Last week, 1908, 1905,
{ Duluth...... L 42 27 12
Minneapolls. L) 842 b V) 244
Chlcago.. . 24 L} a 10
TS oors0i0iss B9 400 s 200
Cuicaao, March 7,.-—~Prices were as follows:
Open- High- Low- Clos- Pree,
| uw'hm(: in, “fll c:l..‘ ; by Cl;n.
| DY coviives 1ense 7
July..... susel 3“. e Ty ” 791:2
! September.......7 bk} 178 7%
: i oan e =
. 1
o b & @
| May e @enes @ as
| lu|v R a7y 87 570§
! srpu-mber 32'; ) 82’4 82 1% &
OTHER MARKETS,
Open- High- [ow- Clos- Prer,
Minneapolls.. May.. Tos T Tk 185 184
nneap . May... 78, »a4 ‘
i s R <
{ Duluth,...... May.. 79) 80  79h§ m 7
July.. .80d L] l#
| Winnipeg May...7 778 e 17 ‘:g’
July. 78 1;:‘2 mi 7
Toledo May. s 9 W I
July. Lot I 80 7
Kansas City. . May.. 603§ 70, L Y
h July...70 TN T e 0N,
St. Louts..... May...idlg 7644 ,&i 76 758
July.. .‘XM' 70 7 5% 7“.
| Froum—Quiet and steady. Sules, 7,000
| bbls. Receipts, J‘$ m' bbla.; exports, 2.02»

. Prices as fnl’o“ % Spring—Patents, 4.15@$4.65;
| clears, $3.50@83.80. Winter —Straights, $2.40
19300 clears, $3.1093.25. Rye flour, $3.06
$4.20

Business Troubles.

Charles Bulkley Mubbell, assignes of (a.
denas & Co., import and export commission
merchants in the South American and South
Afrioan trade, nt 118 Broad street, has fownd

that the non bllltle. are $350,000, and the
nuw pehmny amount to $37;,-
m. cons J
r.aﬁa nd thereisv t omhnd'l'u
nd, ncorc such as is held under con-
algnment

- |

interior towns was as follow
1

= S—
THE COTTON MARKET.

Seme Liguidation—But the Market Takes
It Well—Large Recelpts —Still a Pro-
fesslonal Speculation.

That there should bave been profit taking
after the recent sharp advance was not at ail
surprising. And that on the whole was the
feature of Lhe day both here and in Liver-
pool, to say nothing of New Orleans. Be-
eldes the ardor of some was chilled by the
big est!mated receipts for New Orleans,
Oalveston and louston to-day. Walting
for these roceipts to let up seens g good deal
like woiting for the river to run by; it is a
vast stream of entton sweeping onward to
the markets of the world which, if their con-
suming capacity had not broadened to un-
heard of proportions, would have long since
eaten away the price to & point perhaps un-
profitable to the grower. But the consump-
tion is there. And it is far more important
than anything that any one man or any one
cligue can do as a support and a defence
to the price, Ar the case etood tlrere was
considerable covering of ghorts and buying
by Liverpool to liquidate straddles in May
and July. The rhort interest of ona kind or
apother here is said to be large. Covering
Was apparent rot only in New York but
also in Liverpool and New Orleans, und with
the strong commercial situation prevented
any n.aterial decline.

It offeet the selling by leading bull interests
here and scattered liquidation through various
commission houses and also the ¢ontinued
large receipts and the persistent aloofness of
the outside public, which keeps the speculation
confined as by iron bands within what are for
the most part professional limits. The events
of the day disclosed nothing really new in
the situation, unless we except the disap-
pointment of many who had been hoping that
some recent decrease in the ¢rop movement
wouldﬂrrovo a prelude to an inmediate and
decided drop in the receipts. The estimates
for to-day seem to give this hope its quietus.

Edward Moyse & Co. said: “A healthy bull
market is one in which profits are taken peri-
odically and reactions occur from timme to
time without chuﬁmg the permanent upward

trend of prices easured by that standard
thepresent cotton market is distinctiya healthy

the one. Back of the duily fluctuations lies a

strong spot situation and s dry goods market

without parallel for demund at exceptionally
high prices. ‘The big short iuterest is visibly
alarmed, and there is a growing fear that the

bulls may SPring some sensation Lo start a

bear stampede.”

FPrice brokers both boeught and sold. Mesars,
Weld, Gwathmey, Mitchell, Reid, Fernie and
Hubbard were buyers. Messrs. Carpenter,
:,:mg Clews, Baily, Norden and Hutton were

Bartiett, Frazier & Carrington said: “The
continued heavy movement and rumors that
the advances are checking demand from ex-
porters would seem to add to the dificulties
of the bull leaders. Nevertheless, the upward
movement has attracted some fresh business.
enough to encourage expectations that with
lmlller receipts and a little bullish crop news
the buying would broaden; and with the bulls
80 far committed to the market that they
probably could not withdraw at the present

time without precipitating a very severe
break, there seems no reason to look for any
immediate witharawal of support. A real

setback to the coming crop would fully justif
the Prennt advance, and probably urm-fy
legitimate reasons for further gains, and in
view of this fact we continue to believe that
cotton should be purchased on breaks, the
probabilities being that as the market becomes
more active and the advance proceeds reac-
tions will be more pronounced.”

Cotton on the spot was unchanged. Mid-
dllng 11.450., against 11.25¢, last vear, Saler,
123 balea for spinning and 800 delivered on
contracts. The Bouthprn spot markets were
unchanged to ‘sc. higher. Middling: Gal-
vnton 113c.. New Orleans 11 1-16¢ ., Savanoah
10%4¢. and Augusta 11%¢

The movement was as followse

Last Last

Yesterday. Week Year

Port receipts... . 22588 38.755 14.285
Augusta... 1.m7 1.143 340
Memphls, . 8 oan 4002 1,478
St, Louls... 1,860 8 484 1814
Houston.... 61566 4702 319

’l‘ho port receipts two years ago were 21,048
lho movement at the thmcon priacipal

" Last Last
Yesterday. Week, Year,
Receipts........... 14 671 16,519 7710
Shipments. . ..... 16 100 18,400 10,802
Estimated receipts.
Last Last
To - duy Week Year
Houston 9 000-10,000 8 687 4,185
Galveston 11,000-14,000 11.500 4 588
New Orieans 7.000- 9.000 3,088 2788
b.‘l‘he exports from the portes were 16,508
Futurea closed 3 points higher to 5 lower

with the tone steady and the estimated sales

250,000 bales. Prices as follows:

nghnl. Lowes,. Closing.  Pree. Close.
)l.rch . 985 9.86 sol@ 602 ® 20
May.. 10.08 007 10.08@10.04 10.02210.08
July .. 10.18 10.05 10.11¢10.12 10.11@1012
Auguﬂ 10.19 10.11 10.14@10.15 10.16@1017
October . 10.40 10.26 10.82@10.33 10.37@10.38
December. 10. ‘6 10.85 103021040 10.44@10.45

Futures in New Orleans were as follows:
Om iligh- Low- Clos- X
est st n Closs,
lurrl 1040 1000 10 40 10 10.50
May 10,67 10.14 1066 1070 10.67
July 1088 10 10.84 1089 10.87

In l,lvci-pool spot cotton advanced 4 points.

Middling, 6. 2“d nfnlnn 5.90d. last year.
les, 12,000 mports, 46,000, Futyres
vanced 3 l.o 4 polnu Prices as follo -

Thursday. 'M'uun }"‘:o.:

Marth-April. ........ a3 5.70'4 872

SR ie, i3

uly -August. . 5N

Beptember Ociober,. 8763 87315 5.60

MISCELLANEOUS MARKETS.

Coffee lower—Cables Down—Provisions
Firm,

A further reaction In coffee of moderate
proportions was attributed largely to liquida-
tion, but there was also rcore or less short
selling by local traders and Wall Street Inter-
ests as well as commiseion houses.
bought to some extent, but the average
trader was more disposed to sell than to buy,

European cables were lower and Europe
sold to somie extent. Brazil also sent selling
orders. The downward movement was
checked by local support and covering of
shorts. Sentiment in the trade ls still bearish
as a rule, owing to bellef in ample supplies,

Coffee on the spot was fairly active. Rlo
No. 7, 7%¢. Futures declined 5 to 15 points,
olosing steady with sales of 53,750 bags. Havre
declined % to X4f. Hamburg declined % pfyg.
Rio was unchanged; exchango unchanged at
15 18-232d.; receipts, u.ooo bags; stock, £70,000,
Santos was unchanged ﬁ eceipts, 42,000 bags;

ock, 2,920,000. Pr. ces here as follows:

Highest. Lowrast, Cloving. Prev, Close,
= 45 038 0.45%8.50

.8, &8 6504605
.8 035 68352040 050985y
] 010 0103816 ©€.2536.30
Swlember B0 600 6104015 0201825
December.. ... .8.15 6.08 0.1010.18 0.20-0.25
February .. ... . 0.06 LR 1) 6.10@6.15 0.25@0.%0

PrOvVIS

s.ol,ud was firmer; prime West-
ern, $910;

refined Continent, $10.10; South
American, 811, Pork was quiet and steady ;
mess, S18@818.75. Tallow was quiet an
.:,“dy. tlty. g%c. Butter—C reamery, firsts,
3ic, ! mern. firsts, 18'0. Chicago.
March sio-dny ‘" f recel t- vero again
below expectations. nduced some
g ering by shorts and oncournzod bullish
efforts on the part of local longs, and prices
advanced sharply in consequence, Larger
ers were credited with the bulk of the
sellicg at the improvement agd this press. re
caused a partial reaction. The larger packers
continue to act bearish, both as to hogs and
the product. Local stocks of latter are in-
creasing, notwithstanding small hog move-
ment the last week
Prices as follows

Open-  High Lo Clos Prev
Lard: inn est ot ing Close,
May .. 982y Dﬁn'g .80 9.60 ».50
July 0.8 9.72'5 985 8925 ues
Sthfmbrr 0.7 V.80 075 .75 0
Hiby!
May... nio L 2:. 910 DI2 0w
July... . ATy 82y 01T 028 215
Septemrber. 925 .35 0.25 .30 0.2213
Pork:
ll.)'. s 18. 16.52" 18,40 14.40 18,50
J‘AAY ‘ I.”.’ 10723 10.80 W57 1650
R.—~Raw was quiet and  stead Re-
M' vu quiet and "hnﬁ. - -
AVAL STORES. -"5 turpentine, 75!4e.
to good ‘otrained rosin, $4.48.5

| be opened, and bhonds offe

Imperial Japanese Bommﬁﬁwmclm
£10,000,000 Issued May, 1904, m.m.nl Issued November, (904

Notice is bereby given that the Imperial Japanese Government, in pursuance of the power
reserved to it by clause 7 of the Bonds of the above Loans, will on the 10th day of September,
1907, pay, at par, to the holders of such bonds the principal due thereon and interest at 8%
per annum up to the said date, after whioh all interest will cease. i

Before payiment the bonds, with all unmatured coupons duly attached, must be M.o‘ I
and surrendered in London at the Yokohama Specie Bank, Ltd., 120 Bishopsgate Street, Within,
or, In New York at the Agency of the Yokohama Bpecie Bank, L2, ¢3 Wall Etreet.

Department of Finance of the lmperial Japanese Government.
Dated the 7th day of March, 1907.

in nocordance with the above notice the undersigned beg to announce that repaymens
of the bonds of the Imperial Japaness Government % Sterling Loans at par, together with
accrued interest up to the 10th September, 1907, at 8% per annum, will be made in New York ‘
at their office on and after the said date between the hours of 11'and 8. (Saturdays excepted.)
The bonds, which must bear all coupons maturing after the 5th April, 1907, should be left three
clear days for examination, and forms for listing the same will be provided in due course. '

The Agency of the Yokohama Specie Bank, Lid.

7th March, 1907,

TO THE HOLDERS OF

5% Equipment and Collateral

OfMce o
COLORADO rtll. A'!D llO‘ COIPANY.
Denver, Colorado, February 25,
The Colo: dol"ne and lm(om? fé.
by copsolidation of The Colorado Fue mpany)
hereby Invites proposals In vrmll. %‘
or before April 5th, 1007, 1o the Metropolitan

Company of the City of New York (sucoessor
COLD BONDS, due 1917 Atisntie Trust Company as trusteg), at Number
Wall Street, In the City of New York, for the

(FIRST SERIES)

Mexican Central Railway
Company, Ltd,

Notioe Is hereby given that in mrormlw with

10 1t (for the sinking fund) of forty (40) of the now
onunndm( bonds of the sald Colorado Fuel Com -
pany, knoww as its Gieneral Mnrtnu Sinking Fund
Gol ds. Such sale to take effect a ﬁh
at the ofMee of the said Metropoliian Trust Compagy
hﬂu City of New York.

LORADO FUEL AND IRON COMPANY,
Treasurer.

bonds to be delivered and paid for on May ist,
By ALBERT A. MILLER,
The Wall Street Journal

the terms of the mmun of Sale m A rll. r
1807, between the xloan Centul ¥

ny, Ltd,, and the ()Id a Oompuw T N

stee, bondl bearing mo lollowmg numbcu. vz, DIVIDENDS AND 'm.m ',“\
n N gl'l » o=| 80 4 he o b
B 30 0 b United States Smltln; Refining ‘
58 250 02 m 401 m 770 827 £ . .h i
M %3 W3 518 408 82 el e & ll Co.

The Dirsctors of the U mmi States Smelting, Re.

have been drawn by lot for redem I.lon by the

undersigned In the presence of inand M. | Anin B:dllcl.nln Sompeny '::.l‘,"’:e';:::"’"qh

:::lmu Vour‘ Public, and that the n.:n um\nd the Prefc ";.lul 1‘ y:;h A by (3
presented for payment, at 1907, ders of record at the close of busi-

ness 18,
Also a quu'erly ‘dividend of L™
oents per share) on the Common Capltal u‘:#
yable April 16, 1907, 10 n'o"khonﬂn of
e close of b\utn March 15, 1007
. BATCHELDER, Treasurer,

pa

interest, at the offices of dilur t{o old Oolonv

Trust Company, ton, chusetts, the Man-

hattan Trust (‘omzm ew le or Messrs,
Compan

Glyn. Mills Currie bard Street,
London Rﬂl um on which

E. 1 l
date lnurel? a':":'m'm' .

OLD COLONY TRUST CO., Trustee
By JAMES A. PARKER, Vice-President.

l’l\';\‘\l’) M. HOLMES, Notary Public,

Interborough-Metropolitan Company.
'\l;llce of payment of dividend on the preferred .

Counte

FER qvurlerl dividend of ONE AND ONE-QUAR-
Bostwon, TER P ?' (1'4") upon the prefe stoc
London, { March 4, 1007, of m- Compuly 'S bt docler ble ‘ 8
i1st, 1007, to stockholders of record at the close ot ¥

business on Monday, March Ikth, 1807, %

For the pnrpose of siuch dividend,
books will close at 3 P. M. on Monday, lum

lll.'"‘l. and reopen at 10 o'clock on Monday, April is8,
' H. M, FISHER, Secretary,

BUYNOW
BRANCH MINT

March 7th, 1907,

ROEBUCK AND 00.

nmu Teby "r"w:'f:h'w - (4
of 0! € compan i
end of Do and - il
Mining and Milling Co. ,...:m afidwaaof One Dol ..m?f"’:""' :
! » U
Those who grasp thie ep- o the siockholders. of ottt of B peameel E
ortunity will make a prof- o ',l.;,ﬂ;rn at _the ' -
table Investment. the ,.....H“ ¥ ;
mnmu.\pmnﬁwum ve, .
Company, 20 Nassau St., New
s s at,. fer A ’au
W y EB. Seovetary,
roker,
AMERICAN CAN ro-rAn. 3
PRODUCE EXCHMANGE, NEW YORN. A quarterly dividend of 1%4% been declared ;
upon the Preferred Siock of Koo Compan mX‘"& :
NOTIOE m'u OLDERS on Ap;' 1st, 1807, lo.:etockholden of ? k.
CONSOLIDATION COAJ COMPANY m‘:'onub'M':? 1:."3,,!' both in um v
Refunding Mortgage & Wil checks. .
Notlce Is Bereby gl '&'.’{"m e JHON. Suvetars. !
otice Is Bere ven ) - }
The Sendard Tm:( J""' ot New York, Dated, New York, lhrc-h Ah 1907,
tee under Morigage hee

f Trust of May 1, ll)t.
securing the Issue of $7.600,000 44 m
Morigage 30 Year Co!d Bonds of the

J. G. WHITE & N.PAN' INC.,

.,

Coal Company, will. in pursuance of termas of u.ld New York ﬂl
mortgage, recelve proposals or oﬂen ull -ld dlll Iﬂﬂd (sl xteen 0 qumﬂ don
h«md: up to and uuludln' ’ D ONE. FYAIF PER CENT. on

the
of the Compan yable April |.1mw
Mldtﬂ“th.m’?o%.ruur\ J‘p s been
declared by the Board of Directors,
GRO. W. BUNNELL, Treasurer.

7, vh- du- uuevul i
ding wu and ucrued.u'n:hmn o dacia
not
fen's noces exhaust the nmolm!ln ‘.&nt |
Hlmo vulbcuccp tn the order 7
bARD FRUST COMPANY OP NEW |

YORK,
By WILLIAM O, OOX, Secrefary.

1907, at 12 o'clock M. of that da;

tent necessa
Ing Fund at !

'I'B!I pa

mom AND llEETN(..

NOTICE OF STOC KHOLDERS' MENTING.
Prescott, Arisona, March 1, :5" TN

WANTED—A man to help organize and promote Notioe s hereby given that an Aanual Ilut-c
a manufacturing business, on & commission basis | of the aoamld f the Illu-h U
or take Interest o business. Address A, W., box p.y be held at :hz oﬂlce ot ;to mll"l . ).

115 Sun office.

of t'h- nion on, on Iiondu. Aprll 1, M. a3
OFFICIAL LEGAL NOTICES. Ay 12 .....-u.‘ ot ..,.,, .
ATTENTION 18 CALLED TO THE ADVERTISE. %:‘w e’ Gom :2.""' ranetey 5 y
e o N o
ud ‘the entering in the nuruu for McD. MELLEN, Secretary. 5

ﬁ uini Arn-r:h‘t uuunbnn

New York, N. Y., March 7,
of the

A A Stockholders
N 9. BAST - be held on the 3
""‘" sm"'""’"-'-'- S i | e G K 4
PAVING, veue o #:.i:“ County and State of New Tork b
QW:{ u‘m ON 1. for m u.' s::c'? mpnpod:l:: %0 In- v
Roa: ..l;'a g‘. u‘m ‘“‘ umo pu value of $100.00 5 .' '
™ mh t:"\br of $100.00 each. . ot o
Oity of New sm. u.mh 8, 1007, 2t NLEY, Sccretary 3
ATTE? 13 CALLED To THE ADVERT!
X “'"nl‘ RD of March T 10 30 PROPOSALS.
.g the n\aﬂns in hl-l l’o‘r‘&o g ‘ ".'?:.,'3"’.‘.’.‘,‘1"&.‘ Mm"&"z‘%“
(7 ompdaliond oy BT T AT e
S w
xl“"f,"-umm &%ﬂ& wn by tae Fark Board &1 the shovs ofice of e Depart:
EiAda and | DAY, MARCH i 1907, .
yn,
City of New rmﬁun‘"n ¥, 1007, - Comptroller. i L o g aC Sellvering 1000 oubie Jesde
ATTENTION 18 OALLFD TO THE - | Per full .
el Lk EE g TR
¥ b :
8 "“"‘" """,3 Balesion st Aa- | B T REveDY, '
wa A o t:x%u‘x nﬁ:ﬁ’? Comminsioners of Parka, .
D %
oBhD uom ARTMENT OP DOCKS AND FERRLES,
m ul 7, hl, c [T llo North and % :
: % e sract w. by ine Cotamis: :
Ctty of New Yorx. Mareh & 1007 ﬂa&u.'lm ox partiociare B
P — ' " ‘\
BUSINESS OPPORTUNITING. DEPARTMENT OF DOCKS AND FPERRIES 3
ABSOLUTELY M local m Y
qulres additional ‘capiiai: a0 gaatble A0 be mecived bY the. Commissonr”
oo York Wm-uhm at A Place, untll 12 o'
A. 8., box 200 Mareh M, &’“‘3- particulars see d‘m
—
BRANCH BRANCH
= ==
OFFICES Esz Zﬁmt OFFICES
DAILY SUNDAY EVENING

NEW YORK CITY-Waw
STREET MRN may leave
subscriptions and advertise-
ments at the Wall Street
offios, 25 Broad Street, Tele-
phone 2200 John.

1303 Broadway, near 35th &
241 West 125th Street,

BROOKLYN-—108 uvlnnton

BOS TON MASS.—-noom 28,

Globe Bldg Washington St.
Arrhon

-

A DVERTISE-

ments and sub-
scriptions may be
left at these offices,
where the rates are
the same as those

; i T.P.H
| charged at main NEWARK, N.J.—75 Broad St. -
. F. N. Sommer. ’
office. CHICAGO, ILL.~1002-1004
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