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Tusspar, March 12.

The most notable aspeot presented by
transactions in the security market to-day
was a quieting down of that feverish activity
in the dealings whioch has for over a fort-
night been the feature of the trading. The
market was strong in the morning, dull
around midday and weak in the afternoon,
following the course which it for a long
time pursued earlier in the year. It was,
in fact, practioally a duplicate of the market
yesterday, except that its firmness was
more pronounced than it was on the pre-
ceding day and that a late rally in prices
suocoeeding the fall in the earlier portion of
the afternoon indicated that resistance to
efforta making for a break in prices was
gathering rather than losing foroe. There
was no stock or group of stooks in which
purchases and sales attraoted especial or
partioular attention unless it was perhaps
the United States Steel common shares, in
whioh dealings lately have been relatively
large. United States Stesl common stook
was the last to fall sharply in the general
deoline of the market, which, as is now evi-
dent, at least temporarily culminated last
Friday; and sinoe that time the stook has
rallied with greater quickness than that of
any other security aotively dealt in by
speculators. The reason for the movement
in the stock during the week thus far seems
to have been an impression that the prob-
abilities strongly favor an advance in the
rate of dividend distribution ¢on the shares
to 8 or even 4 per ocent. at the next time at
whioh the directors of the ocorporation
would naturally take such action. The
basis for this impression is, of course, that
the earnings of the corporation are mount-
ing oontinually to new high records and
that, despite the fall in the stock market,
the outlook is exceedingly bright for a pro-
longation of these earnings at their present
or aven in larger volume throughout the re-
mainder of the year. Were this the only
faotor in the case there is very little doubt
that the dividend on Steel common stock
would be advanoed. Itis to be remembered,
however, that the United States Steel Corpo-
ration is engaged in large and costly plans
of improvement of its plants and in the con-
struotion of new works and that it has for-
mally announoced its intention of acoom-
plishing these as far as possible without
appealing to the money market for funds -
that is, without issulng new securities of
any kind. If the directors of the corpora-
tion hold to this policy the chances would
not seem to be great that a dividend on the
corporation's common stock would be in-
oreased in the near future. However the
matter of dividends may be decided, it is
of course unquestionable that the intrinsio
value of the common and preferred stock
of the United States Steel Corporation would
be heightened by the expenditure of earn-
ings and the oreation of new property cov-
ered by the stock in the manner described.

Obviously the dominant influence in the
market to-day was the announcement in the
morning newspapers of a viait to the Presi-
dent of the United States of the country’s
most prominent private banker and in the
arrangements made for a conference at an
early date between the Chief Executive
and the representatives of several of the
leading railway systems of the country.
This news was interpreted by Wall Street
to-day in a hopeful and favorable light,
even if scepticism was expressed as to the
power of anybody at this time to stay the
current of hostile legislation against the
railways which is now setting in so strongly
in the Legislatures of so many differens
Ntates of the Union. It is undeniable. on
the éther hand, that much of this legisla-
tion has received its stimuius from the
provocative attitude that has been main-
tained by the National Administration
and it is undoubted that if existing policies
at Washington were to be materially altered
the generally beneficial effect of such a
change would soon become apparent. It
isadmitted by the law officers of the Govern-
ment and by the President himself that the
present anti-trust law is defective in that
it forbids combinations of capital for worthy
as well as for unworthy ends. If it could
be announced, for instance, that hereafter
(lovernment prosecutions under the Sher-
man law would be limited to those cases
that were plainly in restraint of trade and
such as worked distinct injury to the com-
munity, what would be considered in the
financial community as a great step toward
an improved condition of affairs would
be taken Directly, at the moment, the
one influence that is looming up as a stock
market factor overshadowing all others is
the character of the money situation. The
local banks have lost to the Sub-Treasury
in the week thus far $3.500,000, or a sum
sufficient to wipe out the surplus reserve
shown in the Clearing House last Saturday,
if bank loans have not been in the mean-
time correspondingly reduced. Within a
few days payments must be made upon
subscriptions to recent railway stock and
bond issues aggregating over $40,000,000,
while in the same period there must also
ba a calling in of funds for certain large
dividend distributions. Beyond this money
rates are displaying a steadily rising ten-
dency in all the financial centres of the
country and for that matter the world.
In Boston recently as high as 12 per cent.
has been paid by houses there for the pur-
pose of carrying copper stocks even of the
most marketable class. In Chicago to-day
time and call money rites advanced, while
here as high as 85 per cent. was paid for
the use of time funds for nearby maturities.
It was indicated in this column yesterday
and formally made known to-day that a
large national banking institution had
secured $1,000,000 in Holland for export to
this country, but this resulted in an advance
in the discount rate of the Bank of Holland
from 5 to & per cent. and in a rise in dis-
counts and the price of American eagles in
London. It is very clear that whatever |
protective measures can be adopted by
foreign countries to prevent loss of gold
in any quantity from Europe to this side
will be put into force.
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220 PresaSCp!. 958 L] 25 +1 1070 King Edward. T I 1% '“‘
100 Pullman PC163 183 163 + 1 430 Lord & Taylor... .13 199 13 1
200 Ny St Sp'e. 8014 501y 8014~ 14 1500 Micmae Gold Min . 8!  5's B85 8l
100 Ry St Sppl. 08 L R — 14 100 Mong Shoshone Con 11lg  11'y  11'5 11}
3400 itep Steel., BT1y 268, 27144 1 400 Mines Co of Am.. 1 2 1% =2
400 Rep Stael pf 8015 801y 9014+ 1y 8500 McK Dar Sav M Co. 11y 174 ™ 1
142700 lleading.... 19615 12315 12408+ 18g 80 Manhattan Transit, 4%, a9 Ay Ay
200 Neading 1 p 88!y ©A 88 -~ 1 250 Mitchell Min........ & 5y & 5
6400 Kock Island 2313 287% 2314+ 8y | 88000 Nevada-Utah....... & 5 a g
200 Rock sl pt. 83 8213 &3 +1 50 Nevada Cop M & § 2 2 2 2
200 Sloss-Shen. B9 oR8, B0 500 North Butte Fixt.... 24 23 213 2)§
50U SIL&SKF 2 pf 381, ans, 383, 5000 Nipissing M Co..... 124 188, 12 9y
100 StLSW,,, 21 21 21 +) ';"'n':"b:""'o":““:- e o AR
1005t LS Wpt 82l A2l 221411 Nevada Goldtie s 197 193 g,
300 SLP 8 OM. 147 145 1468 1 | %0 Nevada Cer Min. s 184 10 i8¢
16600 Sou Pacific. 8714 BOBI1, RKEd 4+ 8 :: 3:',‘ U i S A’ - .
_ s FElevator pf.. i L] " '3
200 SouPacpf. 1181 :)18ig )1iAlg 00 Silver Queen 2 2118 2 21-18
5600 Sou My Co.. %375 : 31y %313+ 13 #00 Stewart Min........ 3 '.‘. - oy
1100 SouRy Con 78 TAla T8 + 34§ o) Swandard Oll........814% Sidks 510 512
900 TennCopper 4913 40 490 - 14 190 Trinity Cop.. .M M, 2 s
200 Tex Land,. 74 T4 74 -] 210 Tonopah gt ...... % Ay ”, "
400 Tex Pacifio. 303, 30l 3084+ 35| 1500 United Cop......... T4 74, 73'y 78'%
200 Tol Rwys., 2878 20814y 287- 13 2100 Utah Cop rts. ... %, % g %
700 Tol SL&Wp 48 a7 48 41 200 U 8 Indus Aloohel,. 29 » » w0
1850 TwinCRT 98lg 98 onlg 1400 Waterbury Co...... 0% SN 0% Bl
115300 Union Pae.. 188 15887 1863411y 4100 Western Ice.... Me Wy My N
200 Un Pacpf.. 8R LL) 88 BONDS.
1100 Un Ry In pf 8819 37 B81a+ 1m | £10000 Japsness S8 wi. .. 97 L7 ” »
1126 USC1 Pipe 38 3714 3713+ O | g;on Morning Tel 8s.. . 92 e ®m 92y
300 USR& I =48 h;l, a8 418, -
800 U SRAR pf 801g & 80 -1 y
1010 U 8 Rubber ;”‘ g"‘ 49 +1 CURRBR STOCKS CLOSING.
200 USRub 1stpl 047 10438 1047+ & %
200 USRub 3dp 748 - 74Ny Tddge g % s
111426 U B Steel.., 40% 801y 4008y 109 Bs B4 14 N4

Am Tobaceo............... 20 30 W
Alaghka Mines... ... ... W Vs 1N 1%
Boston Copper............. 8 214 4
British Columbla Copper. % LI 8 4
Butte Coalition. ... .. o I MRy 02 e
Butte-New York........... 4 7 oy 7
Butte Copper and Zine .. 8% @ By 6
Central Foundry pf....... 13 » 13§ 16
Colonial Stiver............. i s e N
Cumberiand Ely........... 10 10y 10 My
Chicago Subway.. 4 » 'y 8
Con Rubber Tire.......... B 8l 5 o'y
Consolldated Arironsa..... 3% 5 Ay nbg
Cobalt Central,............ ¥ a“ 4t LH
Tominlon Copper.......... L] 6y 8 L1
ougias Copper........... 14 s 15
Davis-Daly......cocovvnvans 90 1% 1%
El Rayo.......... iy My L]
Fieetric Hoal .. s 12 1)
Electrle Roat pf.. 50 5 N 8
Great Northern ris........ 8 11 s L]
Giroux COpper.. ... .....vve | ] v LU »
Gold HIN Copper.......... B§ 4 ¥y 0
Greene Consolidated Cop.. 27 ey M I
Greeno Cousolidated Gold. Mg 1% 'y 1%
Greene Gold Stiver...,..... 1§ 1% 174 2
Guanajuato Con........... L2 Wy A%y a4
Guggenhelm Ex. .........2%0 2600 20 260
Greene Cananea, ......... IM§ I8{ I8 16
Havana Tobacco .. ....... 100 1y 0ty 1124
Havana Tobacco pf....... I8 b ) " 23
Houston Oll.... . . ...covv 7 L] 7 L
Houston Ol pf. R 50 0 50
International Mer Mar.. . ¥j§ L1 ™ L]
Inter Mer Mar pf.... N 25 34 24
International Selt. ........ 4 17 " 1”7
King Cdward.............. 1 I 1% 1%
Lord & Taylor 128 1% 15 1
Lord & Taylor pf......... 100 108 100 108
Manhattan Transit........ 4 g o5 W
Miciae Mining e % B
Mitchell Mining.. B B b4
McKinley-Darrag! 1% 1% U
Mon Shoshone Con 12 " 1244
Nevada Con Mining g 158 18
Nevada S&M............ Mg 4 7
Newhouse S & M.......... Mg Y 0 2
Nevada Utah.........co0vs g V5 % 8

N ) Transportation.. ..... ¢ 4 8, 4
Nipissing Minlog........ A4 18§ 13§ 'R
Northern Securities stibe. 125 150 2 150
Old Hundred......... e B4 BN s W
Otis Elevator Co........... 42 a @ o
Otis Elevator pla......... ¥7 “ L ™
Pope Mig ist pf..cun..... 08 o [ ] L]
Pope Mg 2d pf........... 12 " 12 14
Safety Car Light & Heat 235 30 280 310
Seaboard Couvcvvnivvvnnis, " -1 | 19 i
Seaboard Co 1st pf........ [ S L 80
Seaboard Co 2d pf........ “ “ " o
Standard Ofl...............BIO 15 510 20
IR CI0s s e nsnonsnnse e¢ 6% sy N
Tonopah FExtenslon . M £ 4 "
Trinity Copper. . b ™ n
Union Copper.., - M . o8 i
United Copper...... .18 Telg M TN
United Copper pf.... . 8. Ll LL] L1
Utah Apex Copper. . . B4 e aly 4
White Knob Copper....... '$ L Ty of
White Knob Copper pf.... 2'4 % A4 M
Western Tee.... ...ooovv.. 27 Mg M N
Waterbury Co............. Bl'§ 3i%g 50 50%

BONDA.

Am Writing Paper 5s..... 885 84§ W5 M
Am Steel Foundry 6s...... %% iy W Wiy
Central Foundry 0s....... ® 7 o 7
Havana Tobacco 5. ...... 0 L L o
Inter Mer Mar 4'4n........ T1 7. 72 7
interoational Salt 8s...... 3 L 5 L U

THE BOSTON MARKET,

s—
Bostox, March 12.—The market for copper
shares to-day was

maintained on m

closing prices were at or near the

for the session.
ture in coppers,

Industrials wer

Fruit declared a

terly on its ntocl:hbntnu an inorease of ' of
ver the

5 points on the strength of this,
Rails were quiet and feature-

1 per cent.
stock gain
closing at 108,
leaw

Open- High- Low- (los-
Siles ”:f est,  est.  ing.
88 Adventure. ........ * g 4y "N
135 Alloues...... .. 82 s 60 ull,
2047 Amalgamated.. . ... 106 10578 10414 108%
450 Amer Zine L & 8., & a <~ L
, 377 Arcadian...... % . 8 My uy ?
o Amold.............. 1§ 1y s 1%
408 Atlantic............. 1T 1744 17y 1%
770 Plagham.... .. M, B4 My B
183 Boston CC & .3 Bl =X 2§
138! Butte Coalition. gy 'y A 3
8 Cal & Heola . .. an s 220
1035 Centennlal.......... 87 41 a7 0y
*25 Consolldated Mer. .. & 4 45 “
1000 Copper Range.. . .. #8'; && L PR A
2 Daly-West..... B L P L PR T O )
50 Elm River., . :.'? 8, 20, 2%
1570 Prankiin. a3 4 28y i,
54 Granby.... o”l' N;’ 140 140
630 Greene Cop. My Mg 4 Yy
10 Guanajuato. R "
1185 Isle Royale e} 4 28
248 Mass Cop & G.. 7 ™ v 7
50 MayfNower " "
283 Michigan, 179 1We 13y 17'%
528 Mohawk “ S8 N8 LT
235 Nevada..........u., 19 18] 18 19
3658 North Butte........ . 102 104 102 1084
223 Cal & Arie... 178 180 177 180
1820 Old Dominton. . B4 b1 A 5%
680 Ospeola . 154 1% 152 188
250 b o8 w00 28 0%,
443 126 150 128 137
a0 8 u:; s sz
80 . .| = .
1685 ! 20 sh 20 20!
170 13 18 18 ut‘.
188 . 159 138'y 19
#20 T 2 My b 19y
1854 26 208% 35 26
10 & TN TN TeNyy TN
8275 U S Smelter.... 1 LI 58
1895 1° S Smelter pf.. “ @ e My
1108 Utah Consolidated = 65% 671, 658, o8y
815 Vietorla.. : ] [ ) »
200 Winona L1090 193 W' 100,
20 Wolverine. .. 1588 190 L 190
RAILROAD STOCKS
* Boston & Albany... 18735 8745 =37 2
5 Boston Eleva 14703 7'y 14Ty 14714
400 Boston & Maine.... . .154 155 154 155
7 ;l:n :hWoror'ller pr. 17\31 T‘al ;‘uv 7
12 Fitchburg pf.. 3 1! 1 1301
10 Mass Eleetric. . |7l: 111: ln;' :?':
112 Mass Electrie pf.... 65y 65, e8! a5
20 Oid Colony . .. 190, 109, 100% 190l
M NYVNIH&H 1808, 182 T 1 82
1« WESRR. . L] "8y 08y
MISCELLANEOUS,
286 Am Pneumatic. .. 5 My A [
1680 Am Pheu pf. Ng =2 = b
309 A Tel & Tel. . 128 135 124y 128
8 Fdison Clectric ns 25 218 215
346 Mass Gas.. all, 6 6lly; aply
A2 Mass Gas pt. 58y, AN, AL asl,
184 Mergenthaler. 214 28 13 213
18 New England Tel. 118 1A 18 118
15 Swift& Co.. .., 110 1o 110 1o
88 Tuited Shoe M, A 63 LASE 1Y
i LS B e BY B B
1 Tnit tates " 1 104,
194 United Priift, . 10445 108 IMi, 108 .
10 Western Tel.. . L] [} L] s

CURB STOCKS, CLONING PRICEN.

Ahmeek. .

Arizons Commerclal. ..

Bingham Central...
Black Mountain. ..
Butte Exploration..
Buite and London

Cananea Central.. ...
Cumberiand-Ely........

Davis-Daly.........

eweon
Majestic

Miemac. i
Nevada-Utah....................
Raven,. - R
Shawmut. . ........

Supert

B s i s s Ay
Superior and Plttsburg...
Man

E‘.’K Apex. ..

PHILADELPHIA QUOTATIONS.

S
11

hngu f :
ne.

Lebigh N St . 83
AN 5

ey .

Ps Steel, . ... . i
Pa Steel pr...100

EXPORTS

Ezports of merchandise from the port of New
to the Custom House compare
fol'ows with those of last week and of the (or.

York as reported

responding week a
This week........
. TR
year:. .. ...
January

OF MERCHANDISE,

uiet, but prices were well
erately heavy sales. ;r'h:

o
There was no especial fea-
active and stirong. United
ividend of 2 per cent. quar-

last declaration, and the

Bia Asked.

.......... - 1nn
e 43, b g

; g [
e - a,

s 3
0 m“

"y 10

............ 18 184
12,
17y

L]

4

10
3y
i

. by
........ 0 160
e
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55 Cedar Street

United States
Mortgage & Trust Company

NEW YORK

73& SQ and B.way

Assets over .

Capital and Surplus $6,000.000
Undivided Profits

GEORGE M. CUMMING. President

. . 838,000
40,000,000

Careful attention given all branches Trust and Banking Busines

Brown Brothers & OCo.

80 WALL STREET.

Members of the
NEW YORK, PHILADELPHIA AND BOSTON
STOCX EXCHANGES.

E
mﬁn 2::2.““5

Bremdway & Cedar St. NEW YORK

Investment Securities.
Allow interest on deposits ; make
cable and hl?nphle transfers.
Buy and sell Foreign Exchange.

Letters of Credit.

MONEY AND EXCHANGE.

Money on ecall on the floor of the Stock
Exchange to-day loaned between 4!; and 6
per vcent., with the closing transaction at &
per cent. . The average rate paid during the
day was 5 per cent. There was no change
in the time money market, which continues
quiet with a firm tone. Rates for all dates
u{) to and including six montha were quoted
at & per cent. Commerical paper was un-
changed at . 8@46', per cent. for prime single
names and bills receivable; other names
8% per cent.

Sterling exchauge weakened again to-day,
rates for demand closing 5 points lower.
Posted rates were quoted at .81 G4 853,
Actual closing rates: Long bills, 4.70 % @4.%0;
sight drafts, 4.8420@4.84%: cable transfers,
4.8490. Commercial bills were 4.79); for
sixtydaysand 483" @4.53 % forsight. rancs
were quoted at 5.256@5.25 1-16 for long and
5.22%; plus. 1-82 for short. Reichsmarki
were quoted at 93 7-10@038); for long. an
94 7-18 less 1-32 for short. Gullders were
quoted at 3075 less 1-18 for short dates.

Domestic exchange on New York: Boston—
18 2-3c. discount. Chicago—15¢c. diseount.
Charleston~Banks, buying, b60c. discount:
selling, i-10c. pv:nmm Montreal—1-10@
5-B4e. premium. sw Orleans—Commercial,
$1.25 discount: hapks, 8ic. discount, net. St.
Paul—Par. Minnenmn—aoo.pnmium. Cin-
cinnati—Par. St s—20c, discount. San
Francisco—8$1.65 premium,

Money in l.ondon, 4 @4)¢ per cent. Rate
of discount in open market for short and
three months bills, 4'¢@5 per cent. Consols
for money closed at 88} and for account at
852;. Paris advices quote closing price of
8 per cent. rentes at 95 francs 12'. centimes,
Exchange on London, 25 francs 313 centimes,
Private rate of discount, 13-18 per cent, Ber-

lin advices quote exchunge on London 20
marks 527/ *sv Private rate of discount
6's per cent. he Bank of Holland advanced
its discount rate ro-day from 5 to 8 per cent.

New York Clearing House statement: Ex-
changes, $163,981,120; balances, $17,082,169,
Sub-Treasury debit balance, $416,307.

Commercial price of bar silver in New York,
68°.. Bar sllver in London, 31 13-18d. Mexi-
can silver dollars quoted at 53c.

RAILROAD EARNINGS,
Canadian Pacifie .

BT, JOSEPH AND GRAND IBLAND

The St. Joseph and Grand Isiand Raflr .
pany reports for January: wend Oom

§d. .1

s B
82 Hll Col4s. #5 L)
L ¥ Oo con §s.101'4 1013,
foss | Pl Flooda: - g 'sg

80

a7 Welsh Co bs. . o 1.3
102 " NewarkPasSslod 100,

. Bid, Asked,
8l | Met WS F) pf., 66 70

8214 | Nat Biscult,,, 9 MLy
122 Nat Bis pf.. “bh’ 110
128 NatCarbon.. 8ol Al
115 | Net Car (;f. 1 e
Mg | NChi St Ry.. % "
180 | So Side Flev . &0 A
128 | Sts Sta Car,,. 9 B
4 IWCORStRy. 2 )

Yoar ago:
sarensene <. $12,800.428

+ 13,887,202
Ry 14245 563
Shey compare as ‘ollows:

1907 1908, h

Gross eam..... $140060  $1IA%0 Inc. . 891 i00

Oper. exp...... 85 000 SO0N Ine 1578
Net earn $54 400 34841 Ine im_‘h::
From July

Gross earn. ... 81,013 $87.108 Inec.  smely

Oper. exp...».. 803, GOBN0  Dec am
Net earn $412321 330218 Ine. w208
SUB-TREASURY STATEMENT.

MONDAY

Pald by Sub Treasury to banks $3.778.000

Pald by banks to Sub-Treasury 5.040.000
Loss to banks on day s transactions, . $1,202 000

BINCE FRIDAY LAST,

Pald by Sub-Treasury to banks 9,121 000

Paid by banks to Sub-Treasury 12,802 000
Loss to banks. . $3,481 000

Loss 1o banks same perlod previous week 150,000

Live Stock Marker.

TUESDAY. March 12

Recelp's of beeves were 38 cars or 600 head
including 84 cars direct o slnughterers and the
balance for the market, No trading o ds
leellnz( steady. Dressed beef slow but steady
at Tabe, per Ib. for ordinary 10 cholce native slaes.
No later cable advices from London or Liverpool
Exports to day none; 1o -morrow 900 cattle, vis
sheep and 8,600 quarters of beef

Recelpts of calves were 550 head, all for (he
market. Veals were 25@s0c. lower: no barnyard
or Western calves offered. The pens were cleared.
Veals sold at $4@8A.25 per 100 Ibs. Clty dressed
veals lower at A@13'5¢. per Ib.; country dressed
at Tg@1 g0

Receipts of sheep and lambs were A cars or
1,170 head, Including 7 cars to be exported alive
and the balance for the market. Feealing stead;
but no sales reported. Dressed mutton stead)

At AR10c. per Ib.; dressed lambs higher at 114,@13¢
conntry dressed hothouse lambs at per
CArcass

Recelpts of hogs were 22 "ars or 3870
incinding 1lg cars 10 bhe ::M' llu':lcn,6 m‘.?"‘
State and Pennsylvania hogs are quoted at §7.40
100 Ibs. r‘o\mn& d"nam hogs un

b r m

i e

A‘le.f
at P yWi0ye v
light 18, * * pbe edium and

Investment Securities

18907, 1806, Changes

I8t week Mar.. $1.241000 $1183000 Ine. $108,000

Prom July 1... 47,130,000 41130608 inc. 6000334
(‘hlnﬁn Great Western;

16t week Mar,. S$SI138 183  SI48R3¢4 Ine. 49 350

Fron' July 1 G384 B0 A0S AN Inc. 490,108
Chleago Terminal T'ransfer

1st week Mar.. $30 1% $32 585 Dec 2,085

From July 1 1021107 1040808 Dec X 000
Detroit, Toledo and |ronton:

41th week Feb,. #0340 $85.852 Dec $5 312

Month... e 310,856 385008 Dec 24,490

From July 1... 28483535 2511234 Inc. 35,00
Denver and Rio Grande:

Ist week Mar,, $384.100  $317700 Inec.  $46,400

From July 1... 14,084 500 13187 200 Inc E07 0
lows Central:

Ist week Mar,.  $38525 1048 Dee 542 |

From July 1... 2188383 2044088 |nc, 144 517
International and Grest Northern:

Ist week Mar.. $122 000 04000 Ine.,  $15.000

From July 1... 6084358 4820177 Inc. 1244378
lauluvlll‘: and l;';-”h\ﬂle: »

18t w AT, 40 19850 Ine. 83167,

From Jyly 1. . 327080080 20083029 Inc. l,om,m
Minneapolls and St. Louls:

1st week Mar <40 | 2487858 Dec, 000

From July | 2H007F2 25829020 Inc 12 838
St. Louls Southwestern:

1st week Mar., 5147 &1 $SIHOAS Loc $11,055

From July 1... 726,387 6100952 Inc. 108,350
Texas and Pacitle:

18t week Mar .  S20. 797  $247327 Ine $48 470

From Jan 1 33507 2842683 inc 88 000
Western Maryland:

1st week Mar.. $106 482 82D 085 Ine. 818 477

From July 1. . 3814775 312792 Inc. 488830
South:tl‘!‘ lull:a,\‘ ’

1st wee ar.. 81083512 $1.001234 Dec 2

From July 1. 38868150 38082082 Inc, mﬁ?'z?
(‘nlor:d;)‘ and &.r:;hem: '

15t wee ar.. 227,301 $23°084 Ine, 7

From July 1.. 924348 &.140,8 Ine. |.mﬂ}6

Fulton Trus
Co. of New York

30 NASSAU ST,
Pays Interest op

Deposits,
HENRY (" SWORDR

HALCAMMANS e ot
H. W, REIGHLEY, Savy

(O*ERBO0

L g
i &, TRUST CO. "€,
|
|

100 WEST 126th STREET
THIRD AVE. & 148TH ST
—

Guaranty Trust Co,

OF NEW YORK
28 NASSAU ST. 38 LOMBARD 8T,
New York. London B 0

CAPITAL. $2,000,000. SURPLUS, 35,500,004
JOHN W. CASTLES, Preaident,

| Lo Bl
- LAWYERS TITLE INSURANGE

& TRUST COMPANY

| TRANSACTS ALL TRUST CO. BUSINESS

89 Liberty Street, Manhattan
IS8 Montague Ntreet, Brooklvp,

'Van Schaick & c;: ,

New York Stock Exchangs,
New York Produos Exchangy,
Chioago Board of Trafy
7 WALL STREET, . . . NEW YOR(
[} 200 EASY RMAN STR
(e [708 SRoAD STAEET, NEwann, u 5/ mon
Heote! Gotham, Sth Ave., S5th St

Cable : Tarpoleam.
Tel.: 1810-1611-15172 Rector,

INVESTMENTS

JNassau Street. New Yorf
JONES & MOREY C0,
WHEAT.

At present srleen offers splendid apportunity specy.

jatively and as Investment. 21
Mem.{gh."ey‘_‘f,mg:‘.’ thasi n::il.lvm.
1

COPPERS

Orders sccepted for prompt execuiion on New
York and Boston Curb market in above classes of
securities. All Nevada Mining Shares dealt 'n,

CATLIN & POWELL C0.,

25 WALL STREETY

vemers o {

|

Drexel Bldg. Philadeiphia, Ps
Maryland £.. Washington, D.C,
Private Wires
ENGINEERS.
I, s
HM.B llesby & Co.
ORPORATED

Design, Construct and Operats
Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAN TRUST BLDG., CHICAGS

ERNEST ABS-HAGEN,

c- Eq Ml :l
CONSULTING CIVIL & HYDRALLIO
ENGINEER
Water Supply, Sewersage Systeme, Hydraille Fles
tric Poner Plants. Plans, Specifications. Consirue
tion and Operation. Examinations and Reports o
Latin -American Industrial Projects a Spreial’y

1 Bro: y New York

DAILY TREASURY STATEMENT.
WARRINGTON, March 12, The statement of recetp'é
and expenditures of the Treasury shows

Ths day. This montn el {'5"

Receipts.... . $1.912.184  $2087721° % f-s‘v;-'l:.
Expenditures. 1,700,000 17.880 (00 ! u!.‘_

Surplus 212,184 $3.207 22 wm'f“

The recelpts from cusioms to day were$ 0.

from Internal revenue, $522.170, and miscelAnRT
$138,728. National bank notes recelved
demption, $588 742,

The cash statement of the United States Tre
for March 12 shows.

NEAERYE PUND.
Gold coln and bulilon. .,
TRUST PUND.

qeuret

$150 W

To redeem outstanding certificates . §1 124308
GENERAL FUND, -
Gold coln and bulllon. . LI :;:,:‘:‘.,
Gold certificates..... . . Merv 1
Sliver dollars... ........ e
Sliver certificates, ' e
Sliver bulllon.. .. bapspensyen s
United States notes. Ly
National bank notes. ... . A4
Subsidiary sliver and minor coln . 03
”'e 4
Total, - 822 A
In national banks e
Awslting reimbursement . ., ~
Total. .. $a8 907,41
Liabilitles .. ecithies
7[ 5 46500

Cash balance

DIVIDEND DECIARATIONS
Compaony and Term . 4 teit, Py 2,
Otls R&\ ator, quarterly md s P
Otis Elevator, sem!-annual v y
Natlonal Sugar. quarterly

Western 1'nlon  Telegraph .
quarterly

Virginia Carolina  Chemical T

| _ auarterly Jo

| National Licorice, quarteriy
Mergenthaler Linotype, quar

terly .
United Frult Company, quar

terly c vl
Unlon Ferry . quarterly

Delaware and Hudson, quar _—

terly .. ' ’j ‘
American lce Securitles, guar .

“ter! '

! f‘!elwﬁlmmm( OMpPANnY . s
l terly .

Unlted States Realty, quar T
terly

American Round Bale Press (0 Increast
Capiial 4
ALBANY, March 12, - The Ameran Rou?

Bale Press Company of New York o7
certified to-day to the Secretary of Sta®
that it has increased its capiial stork frow
$8.000 to $A.000.000, 1o consi=’ g1 o0 M
7 per cent. eumulative preferred <00k &y
$5.000.000 common stock I yactor) :
of the company include Rra [resh |

Harok

Reginald Jackson, E. (© ( anve
Fitzgerald, William S. Opds&»
Maxwell Woodhull, J. FEdwur)
and R. L. Farnham

" y 1af
B




