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" TIESTOPS NEW TORK WORK,

UTTLITIES BILL
A\S THE REASON.

rtBLic GIVEN

sanddiary Companies Which Were Baliding
the Goy vard Catelf and the Genesee
nther Raliroad Can't Ges a Palr Price
tor securities Now  Harriman Talks,

The directors of the Erie Railroad Com-
it ittmbute a decision to curtail new
contction work largely to Gov. Hughes's
L tilities bill.  An official announce -

!
mont was made yesterday that this curtail- |
ment il consist in the discontinnancs for
the present of practically a!! new work
it L been under wav in this State in
the vear. Toae imorovements that
oo heen undertaken by the road in New
%oy and Pennsylvania will be pushed to

o oletion. This statemant was given out
v b 1L Maddy, a special representative |
of the Frie company:

“here are several reasons for this action.
1o ~ocure the proper legal powers it has
jwer tocessary for the Erie Railroad in the
tation of the property to make

o improvements in the way of new

w- & of subsidary com-
o I'is has been done in the States
of Pernsvivania, New York and New Jersey,

Ly maeans

bat within the Jast two weeks it has heen
foumet that there is a likelihood of the policy
of the State of New York heing entirely
yever=eil with respect to  the control of !
il v companies and also that other
pordensome legislation is proposed.

Lo are two important lines being
cor=tracted in New York State, one from
(n v the main line to Hunts on the
nnal division by means of the Genesee

latlroad, and another large expendi-
e being made for a low grade line
«n Port Jervis and Newburgh Junc-
on the New York division, by the
1o winl Jersey Railroad Company. These
compunies were organized in the State of
Nor York and work has been under way
during the last year Under present con-
A1 on=  thesa companies find themselves

e to dispose of their securities on
torin= that jus<tify the completion of the
waork 4f this time.

It s expacted to continue the work on
the Bergen cut and terminal improvements
cont e ted with it at Jersey City on account
of the prexsing necessity for them, and also
o tColumbus and Erie Railroad in
Narren county, Pa., and various smaller
eontructa in Ohio and New Jersey which
are nearing completion.”

I'he provisions of the public utilities bill
wiih are most distasteful to the Erie
directors are found in section 42. That
section provides that no railroad corpora-
ron may acquire any part of the capital
siock of any other railroad corporation
without the authority of the commission
created by the bill. It also providea that
no railroad shall purchase or acquire under
any circumstances more than 10 per cent.
of the capital stock of any other railroad
corporation, although it may hold such
stock acquired before enactment.

section 2 of the general railroad law
expres<ly authorizes the organization of
separate railroad companies for the pur-
pose of building cutoffs and other im-
provements. It was under this law, it was
=iid vesterday, that the Erie had organized
the subsidiacy corporations, the Erie and
Jersey Railroad Company and the Genesee
Il ver Railroad Company, to take care of
the construction work in this State. An
imsie of $10,000,000 of bonds was authorized
for the naw construction work by the Erie
and Jersey Company and about $3,000,000
Ly the Genesee River ('nm{uny. the Erie
Nailroad guaranteeing the bonds. It was
the purpose of the Erie people to offer these
honds to the public. Some of the sub-
sdiary companies’ stock has been issued
avd 1= in the Erie's treasury, but it ia not a
~ifficient gmount to insure the control of
the companies—a control which the public
utilities law would forbid unleas it were
acouired prior to the enactment.

I H. Harriman, who is one of the Erie's
directors, expressed his own and the senti-
ments of the board in this way:

“We didn't care to face the responsibility
of payving out the stockholders’ money on
rroperty about which there may be some
deubit in regard to the right of ownership.”

Prominent banks when they had been
approached in regard to the bonds of the
w0 subsidiary companies referred the
matter to their lawyers, and it was said
vesterday that in several cases counsel had
advised them that in the event of the )
of the public utilities bill the securities
might not be desirable.

It has been estimated that the Erie's new
ronstruction, now under way, would cost
hetweon $15,000,000 and $20,000,000, The
mprovements, which have been halted,
were to have cost, according to estimate,
ahont  $12.000,000,  About  $4,000,000 has
already bheen expended on the two pieces of
tonstruetion, so that the actual future
work which has been postponed amounts to
ADOUT BN, 000,000,

e improvement which was bei
by 1he Erie and Jersey Company is known
as the Guymard cutofi. The line ia to run
forty toiles from Highland Mills on the New-
birgh short cut north and west through
tamy bell Hall to Guymard, where it will
meer the main line. By this cutoff the
heavy grades between Port Jervis and
Niffern will be eliminated. The improve-
ments include a tunnel through the Shawan-
fink Mountains and a steel viaduct 3,200
feet Jong and 200 feet high. This tunnel
was 1o have bheen completed on July 1 of
the present year. The work on the cutofY
1 well advanced

Lhe devalopment work carried on by the
tiensioe River Company exteaded over a
thirty -four mile streteh.

President Underwood of the Erie was
rot present at the meeting of the executive
fommittes on Wednesday when the plan of
rarrenchiment was aecided upon. o was

" the West. A report circulated yester-
‘v o the effect that President Underwood
“nid the directors were out of harmony

regerd to the policy of the road was
Mrown down hard. President Underwood,
1" nus said, bad decided before he left for
the West that there would have to be a
Cirtalment and the executive committee

win they acted on Wednesday under-
siool the President’s attitude exactly.

\ir. Harriman was questioned in ard
ts the report about a difference of oFlion
betwesn the president of the Erie and some
of the directors.

[ know of no dissatisfaction in the board
with President Underwood’s poliey,” said
r “Personally my feelings are just the
e\ erae

\i the office of J. P. Morgan & Co. it was
Also =aid tbat there was no dissension in
the Erie board.

I'he Erie's retrenchment, without refer-
fnce to proposed legislation at Albany
10 line with the policy already adopt«i
Iy the Pennsylvania, the New York Central,
Bt. Paul, Atchison and other systems.

MippLeTOWN, N. Y., March 21.—The con-
ractors building the new Erie and Jnrue{
Railroad from Port Jervis to Newburg
Junction to-day received thirty days’ no-
:n‘— to stop all work and remove all appara-
His
been done,
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INCREASE OF FREIGHT

Pians Under Consideration for Linproving
Rallroad Net Earnings

RATES.

Wnile no railroad officials in this city i

*ere willing yesterday to make any definite
faterment in regard to the report that
hera will be an increase in freight rates
o0 both Eastern and Western roads on May

L it is known that plans to that end are |

b ng considered. In some cases rares may
* Increased 10 r cent. outright. ‘the
Mme result will g accomolisaed o other
“dses by changing the classification of the

fommodities. Coal, ore and finished steel
froducts are some the commodities
of3 may be affected. 1t is the contention

' railroad men that the increased cost of
Abor. fuel and material made it absolutel
fecessary to inorease rates. :
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)SSIP OF WALL STREET.
Total sales yesterday were smaller than
on any other day in the last two months and
offered a very sharp contrast to the heavy
dealings of the preceding Thursday, which
exceeded 2,500,000 shares. Yesterday they
were hut a quarter as great.

There wus a little buving of small lots, but
according to many brokers no investient
buying of sutficient magnitude to aftect prices.
To a greater degree than on auy other day
| since the punic, operations were professional.
puand the duliness of the trading most of the
| day showpd that the majority of the operators
hesitutead to conunit themselves. 1t was felt
that there was & large enough short interest
and that woy turther  dreive would induce
covering, and there was an apprecintion of the
tact that there has been no such change in the
| nnderiving conditions asx to indicate any
| prolonged advance.

Ntocks were particularly dull on every de-
| cline and sagging of the market. and eventu-
i ally, w0 it appeared to many observers, the
short interest became restive and there was a
| wild rush to cover. Outstanding commit-
: ments for the decline were estimated at 1,000«
{ %0 shares, well distributed throunghout the
| list, and it was to extensive covering by the
shorts that was generally attributed the
activity and advance of the last hour. The
advance was fairly uniform,with Great North-
ern k2 the principal element of strength, and
Erie wenkest,

A conviction that no stock was to be put out
to lianidate the affairs of a house reported
! 1o bein trouble may have had much to do with
the strength of (ireat Northern. As a matter
of fact there are excellent reasons for be-
lieving that the condition of this house has
I never heen at all serious, and that the rumors
| regarding it were quite as reprehensible as
|

those circulated about a score of other firma.

It was not the truth of the matter, but discern-
i ment of tha truth that had effect on operations
‘ vesterday. There was more confident buy-

ing of Great Northern in knowledge that the
‘ buyving was not likely to encounter large

blocks of stock from weak holders, and there
was hurried short covering because there was
little chance of a decline in the stock for the
same reason. Great Northern's net gain for
the day was 5 points. On two previous days
of this week it had closed at a lower guotation
than on the day of the panic.

Frie second preferred stood still, bn' ther o
were fractional losses in the common and
first preferred. To the troubles of the com-
pany with its commuters had been added
trouble from Albany, the public utility bill
threatening the company with as severe loss
as it does the local traction companies. A
report that there was dissension among the
directors and dissatisfaction with the policy
of President Underwood, which is as pro-
gressive as any ever applied to the road, was
ascertained beyond question to be erroncous.
But the cessation of imprevement work on
which large suma have been expended wus
sufMcient inducement for a bear position on
the stock. The common dropped helow 28
for the first time since the panic, but did aot
touch 27, the low of last week Thursday.

The action of the Bank of France in increas-
ing ite discount rate to 1!, per cent., the first
titne since May, 1900, when sach a high rate
has been fixed, received much less conmidera-
tion from traders than, in the opinion of
foreign exchange houses, it deserved. It
became known in the afternoon that a large
international banking house had all but com-
pleted arrangements for a large iinportation
of gold, and the sudden and entirely unex-
pected advance in the Bank of France's rute
necessitated an alteration in the arrange-
ments, The increase was considered to be
certain to defer the date of the importation,
Some international bankers thought it an ex-
cess of prudence on the part of Paris bankers
to keep the lid on the French money chest so
tightly nailed down. Others looked upon it
simply as a tardy realization on the part of
Paris bankers of the proposition that money
rates are quite certain to remain high in
England, Germany, tkis country and other
market centres,

“I do not anticipate any great! change for
the better i n market conditions,” <aid a mem-
ber of one of the largest banking houses,
until the evils disclosed in the recent Inter-
sgtate Commerce investigation are rectified.
The case looks to me very much like the situa-
tion after the life insurance investigation.
As there waa no return of confidence to policy-
holders until theré had been a reorganization
of the personnel of the offending companies,
#o there can be no return of confldence in rail-
road investment until the men who perpetrate
the abuses retire or are punished.”

Inside imformation on the atock market
very likely is not as well thought of in many
quarters now as it was three or four months
ago. To purchases based on inside informa-
tion, coming direct from directors or execu-
tive heads of some of the largest of the big
rallroad corporations, may be ascribed many
of the heavieat losses of the year. To such
information, withoat question, was due the
organization of the pool in Union and Southern
Pacific, and many a wealthy operator bought
the coppers, smelters, the Hill stocks, Atchi-
son and many others because convinced that
the managers of the property anticipated a
sharp advance in price. It may be granted
that in no instance was there an {ntention to
deceive, and in most cases, probably, the tips
would have been good had they been accom-
panied by directions when to get out.  That,
a8 many plungers discovered, is important,
and it s also important to obtain a clear per-
ception of the general market situation,

A well known operator Yesterday said tha!
he always endeavored to analyze the motive
prompting the ingider in'giving out intorma-

s ———— a——

About one-quarter of the work has’|

tion. Generally, hesaid, it would be found t hat
the informant either wanted to confer a favor
by way, perhaps, of putting some one under
obligation to himself, or else to distribute
some stock held by himself or his associates.
If the former appears to be the motive, it is,
of course, well to buy, other conditions being
propitious; if the latter, the stock is almost
fnvariably a sure sale.

Daniel Drew was an expert In the art of
distributing stock by imparting confldential
information. The story was recalled yester-
day of Drew’'s tip to his clergyman, Drew
advising the investment of the clergyman's
small savings in the strongest terms. He
even went so far as to guarantee the clergy-
man against loss, and the latter, thinking it,
doubtless, an unchristian spirit to keep such
a thing from his congregation, whisperad
the glad tidings to one member of the congre-
gation after another until the whole parish
was loaged with the stock. The clergyman’s
purchase was small, but the others bought
heavily and about all of the stock came out of
Drew's bag. When the stock broke Drew
made good his guarantee to the clergyman
and was able to say to Deacon Bmith and
Deacon Jones and the others that he had
made no guarantee to them and had not
advised them to buy.

E. H. Harriman does not agree with John
D. Rockefeller's statement that many of the
railroad and industrial corporations are
overcapitalized, and it did not need Mr. Selig-
man’'s summary of his interview with Presi-
dent Roosevelt to indicate that thers is a
wide difference of opinion among railroad
presidents over questions of both State and
national legislation. 1f, as is reported, Mr.
Roosevelt takes notes of the opinions of
! various railroad men, it is widely believed

that he will soon have a compendium of

opinioms as diversified and aven antagonistic
| a= possible

i Want No English Cotton MIIl Men to Come.

FaLL ‘River, Mass., March 21 —The
officers of the United Textile Workers of
America to-day sent a letter to the Cotlon

wJactory Timee of Manchester, England.

| warning English operatives against immi-
| grating to the Southern States under the
| direction of immigration agents to work
in the mills. The letter is the result of
| the recent cases at Greensboro, N, (., where
twenty-six Fnglish operatives.were brought
in, twenty of them being later deported.
No encouragement is offered to English
tives to coma to the North, the_ﬂenenl
tone.of the letter heing discouraging- to
all prospective English immigrants.
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OF FRANCE DISCOUNT UP.

Think It Wen't Affeot Us Much.
Specia! Cable Icspateheg to THa SUN,

Pants, March 21
to-day raised its rate of discount from 3 to
3'4 per cent.

Loxpox, March 21.-The effect of the ad-
vance of the French bank rate on the London
stook market was not very marked, but an |
oocurrence so  rare necessarily caused
somewhat of a sensation. The American
situation, of course, is responsible for it |
Responsible hankers like it, as tending to |
keop American linance in check, |

The increase in the discount rate of the
Bank of France yesterday from 3 per ceni .,
2t which point it has been for seven years, |
to 3', per cent. was a complete surprise (o
Wall Sireat.  The general opinion amoung
the foreign bankers was that, though the
change wus of great importance as an in-
dication that the high money rates thr'ough-
out the financial world were permanent
rather than temporary, it was not likely
to affect exchango in this country im
mediately or change the policy of banking
houses in regurd to the in;pnrtuliun of
gold. A banker in charge of the foreign
exchange department. of one of the large |
firms said yesterday: il

“1 don't think this will affect our money
market. We have not been getting any
gold from Paris anyway. It might have
some influence on us through London, in
case the Bank of England should raise its
rate in sympathy, but there is not enocugh
stringency here now to induce us to import
gold from there either.”

Another authority on foreign exchange
said:  “The significapce in the action les
almost entirely in the fact that the Bank
ot France has decided that the present
universal lack of capital is a permanent
condition. It has decided that a =light
raise in the discount rate is safe and will
increase its revenue, that's all. It has a
thoroughly effective method of prevent-
ing the export of gold wirhout having re-
course to an advance in the discount rate.
All it needs do is pay bank notes in silver
or charge a prohibitive premium on its
mnl(l. London may have been getticg a

tle gold from Paris lately, and the change
in the rate shows that the Prench baink
will probably put a stop to this, but this
will influence us very little, if at all.” "

During the South African war the rate
of the Bunk of France was for a short time
4', per cent., and until May 25, 1900, it was |
3'. per cent. At that time it was lowered
ta 3 per cent., where it has been ever since.
The low rate in France compared with the
rute of 5 per cent. in London and 6 per
cent. in Berlin and the Netherlands is*
accounted for by the bimetaliism existin
there and by a sense of patriotism whic
induces the people to keep their money to a
large extent in their own couatry.

WHEN KEENEWASSHORT OF MET,

Talbot J. Taylor Pald Amory . S6,400 for |
Figures, &c., That G ot Published. |
Talbot J. Taylor, son-in-law of James R.
Keene, was examined yesterday as a witness
at the trial before Justice Dayvton and a
jury of the $30.000 libel suit brought by
William N. Amory against Herbert H.
Vreeland, president of the Metropolitan
Street Railway Company. Mr. Talbot said
that he met Amory through Coleman J.
Drayton and paid Amory, through Drayton,
$4,.400 for furnishing him with information
and figures concerning the financial con- |
dition of the Metropolitan in 1902, . {
This information was placed, Mr. Taylor |
said, before James R, Keene and Jsidor |
Wormser. Then it was found that two |
copies of the information supplied by
Amory were mis<ing. They had found their
way to the office of District Attorney |
Jarome, it was learned, and a couple of days |
later the whole conteuts were published |
in a morning paper. |

Taylor admitted that he was short of |
Metropolitan when the publication ocourred,
but he explained that much of the stock |
he had sold short was for his father-in-law
and for customers.  He deniad that he or
Mr. Keene was engaged in a bear raid on the
stock.

John C. Hertle, an expert accountant
employed by Amory, was also examined,
as were a newspaper reporter and several
brokers. The trial continues to-day.

ROBBINS IN RIG COAL DEAL,

Former President of Pltisbarg Company to
Head Jilinols Company.

PirrseL kG, March 21.—The announce- |
ment is made here that Frank L. Robbins, |
recently deposed as head of the Pittsburg !
Coal Company, is about to cut off those who i
deposed him from the Illinow field. The '
annual meeting of the Hlinois Collieries Com- :
pany, a corporation in which the Pittsburg |
Coal Company holds abour 24 per cent. of |
the stock, will be held at Chicago ou April 1]
At this meeting, it is said, Robbins, who |
i+ heud of the Monongahela River Consoli
dated Coal and Coke Company, will be
chosen president, and will take control of
the property

Mr. Robbins personally owns about one-
third of the stock of the company, and is said
to have formed a coalition with Thomas
Lowry, who holds about one-fourth of the
stock, thus giving him a clear ma jority.

F. W, Lukins, who has been general |
manager of the company and who a year
or more ago defied Mr. Robbins and refused
to sign the miners’ scale when Robbins [
broke away from the other operators in the
central competitive field, has resigned and
Robbins will take his place.

HAVEN BUYS A ROAD,
Poughkeepsie and Eastern Purchased at l
Price Sald to Be 8$400.000, !
PovcHkrkrsie, N. Y., March 21.-The ‘
New Haven Railroad Company has pur- |
chased the Poughkeepsie and Fasiern Rail-
road, running from Poughkeepsie to Boston
Corners, for a consideration =aid to be
$400,000. The road is about forty miles
in length and is in poor condition, The
property was sold by the executors of Rus-
sell Sage through J. P. Morgan & Co. Mr.
Sage bought t road years before his
death and valued it at $600,000.

It cost several millions to construct, as it
was built in the boom times after thewar, |
when materials and labor were high. For |
several years the railroad has been in the |
hands of a receiver and has been kept in |
operation only through careful manage-
ment. The purchase by the New Haven
will save double tracking a part of its road
which is parallelad by the Poughkeepsie
and Eastern Railroad, forming the éastern |
approach to the Poughkeepsie bridge.

NEW

Ashbed the Only Hoost In Boston Coppers.

BosToN, March 21.—The volume of Boston
copper share dealings was moderate .this
morning and small in the afternoon. An
old time “little copper,” Ashbed, contributed
2,100 shares this morning, rising from 80
cents to $1. North Butte sold up from 91%
to 92)4; Trinity from 23 to 23%; Old Dominion
rose 1 to 51%; Shannon bhardened 1'; to 104,
The other coppers varied but little and
were neglected.

Trustee Named for Josiah Quincy.

Boston, March 21.—The first meeting
of the creditors of ex-Mayor Josiah Quincy,
who was adjudged a bankrupt on January
21, was held this morning before Referee
JSarmer. Avter a long discussion and |
many objections from one claimant Clarence
F Lldridge was appointed trustoe

J. 0. HIM Won't Discass Retirenient Rumor

St. Pavn, March 21 —The Dispateh to-day
prints a story, based on rumors, that Presi- |
dent J. J. Hill of the Great Northern Kail-
way will retire, probably on July 1. an be-
come chairman of the Great Northern
board of directors. ~ Mr. Hill when asked '
to deny or affirm the rumor to-day said:
“I have nothing to say.”

Chicago Steel Strikes Over.
CHICAGO, March 21.—The strikes at the
plants of the Republic Steel and. Iron (‘om-
pany and the Interstate Company at East
Chicago were settléd to-day. 'The employ=

eors granted a  10.par cont. increase in wa
to ¢$Mn l-bur?ﬁl._ - m

The Bank of France |

L3 cents per ton.

| can be made.
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IRON AND STEEL.

Ralse of One-half a Polnt—Bankers Here | Urgent Demands for Spet Feundry lrom

~Heavy Sajes of Tin Piate for Export.

All domestic markets reflect urgent de-
mands for spot foundry iron. Prices for
Sounthern and Eastern spot metal are firmer
than at the beginning of the week. Several
producers have advanced spot quotations
Further import business
in Scoteh and Middlesbrough foundry irom
has been closed tor as prompt shipment as
In vesterduy's charter market
two steamship#, with an aggregate oapacity
ol 1,200 tons ol piy iron, were fixed from Mid-
dleshrough Lo north Atlantic ports at ss. od.
In that market standard foundry warrants
closed at 380, wd.  Spot Middlesbrough, No. i,
on dock, at north Atlantic poris, is at $22@
$22.50. No. 1 Scoteh I8 available at this and
three other ports ot $24.500825. Busiuess in
second hall domestic loundry iron is guiet.
A few furngces report a fair amount of busi-
ness in second quurter at unchanged prices,
Southern foundry, No. 2, at Birmiongham,
ranges from $I8.060m 419 for second hall to
824 for spol. Western New York foundry,
No. 2 X at furnaces, is at 226922 .50 for second
half. In that section only inconsiderble
amounts of foundry iron are obtainable be-
fore July., FKFew Pennsylvania furnaces have
open books for requirements in spot and
prompt metal, For eastern Pennsylvania
ftoundry, No. 2 X, at furnaces, the market is
sirong at $23, with prompt and spot ruling
ut $24 to $25.50. . Unchanged conditions are
reported by the principal iron founders.

The building trades are placing considerable
new business., Makers of water and gas pipe
and plumbers’ castings state that there is
nowhere a dull spot. A few general founders
say that here and there the outlook for new
business is not bright from the large makers
of railroad material; who in the last two
vears have provided outside founders with
sub-contracts, Among the jobbers in cast
iron products business is at top notoh con-
ditions West and South and is improving in
the Middie and Eastern States,

Important distributers of steel products in
Chicago, St, Louis, Cleveland, Philadelphia,
Baltimoré and Boston seen in town vesters
day report strong and active markets for
black and galvanized sheets, tin plate, wire,
naila, fencing, building material and tools,
For Canadian account one of the largest
sales of tin plate ever booked for shipment
to the Province of Quebec was closed ggster-
day by Pennsylvania mills. The tin plate
market is highly active, and there is no gain
against backwardations by aseociated or
intlependent milla.  Specifications for 25,600
tons of structuralateel for local constructional
engineers are about to be closed, In this
line business for cold storage warehouses,
freight houses and bridges for several Eastern
raflroads are to be closed within a few days
that will absorb 35000 tons of material for
amtumnal delivery. Eastern plants in the
structural steel lines report an exceptionally
bright outlook for important huilding opera-
tions that will tax the works to ull capacity
well bevond this year

COPPER, TIN AND LFAD,

Inereasing Demands for June Copper —Hest
Selected for April Goes Higher,

Domestic copper markets are strong, with
active demands for June lake and electro-
Ivtie, and increasing requirements from
treat britain- and Germany, The market
is ut 26w20'4e. tor lake, May and June, with
electrolytic at 25 @2s'ye., for the same de-
liveries, Prime custing copper is in greater
demand than supply for all deliveries and is
strong at 253 to 26c.  Eight hundred thousand
pounds of Southern copper was shipped
vesterday from Newport News to Liverpool,
and large tonpnages will be shipped to Eu-
rope on Saturday from this port and Balti-
more lest selected for April moved higer
in vesterday's London market, Sales marked
the close of the day at £119. Standard war-
routs closed at £106 8. 8pot. three months,
L1107 1w

An important copper and brass manufao-
turer in New England who is now visiting
Germany writes that the industrial ace-
tivity in that country is stimulating the elec-
trieal engineering trades to working double
shifts in power machinery. and under con-
tracts for hydro-electric power transmission
undertakings in Germany, Switzerland, Aus-
tria, Italy, Holland and Belgium, Sixty per
cent. of Germany’'s consumption of copper
= absorbed by the electrical engineering
industry

The telephone industry in Germany s
makmg rapid gainm in the consumpiion of
is the marine and land electric

copper, as
cable industry. One electric cable manu-
factory on the Rhine will consume during

thns year 20,000,000 pounds of high conduc-
tivity copper, nearly all of which will be
irom United States electrolvtic works Ships
on stocks in German yards visited by the
New England manutacturer will require 14,
v, 000 pounds of electrolytic copper within
eighteen nonths I'u{ tin 1a active for spot
wunts at 41 '@ . London closed at L£188
spot, three months, L1886,

Pig lead 18 o lively demand for immsdiate
shipments at o 358 .50,

BUSINESS TROUBLENS.

A, sehmidt & l‘;. Had to Throw Away
Bolognas They Couldn’'t Seil.

|

| in Chicago by the Northern Grain Company

, is =aid to be a considerdble short interest in

Albert H. Funke, dealer in guns and auto- |

mobile supplies at 83 Chambers street, has
filed a petition in bankruptey with liabilities
$102,338 and assets 851,700, Among the credi-
tors are the Metropolitan Bank, $21,000;
Marenard & Co., Paris, 810,337 Hans Tauscher,
816,452, Robert Van Cleft, 35,000, Miss Julie
Funke, $0.040, and Fred Funke, 84,324 Since
w2 Funke has borroyed $15,208 from lite
insurance companies oh policies which wers
pavable to his wife, g

A Schmidt & Co. (Adolphe Schmidt and
FEmile J. Ergens), dealers in provisions al
439 East Forty-sixth street, huve filed a peti-
tion in bankruptey with linbilities $10,584 und
poming! assets 37,400, They hought out the
old bhusiness of Otto Stah! on April 1, 1w
Their bankruptey is attributed to the loss of
severnl thousand dollars last summer when
the Chicago packing houses exposure came,
asthey had tothrow away bolognaand other
provisions, which spoiled on (heir hands, be-
cause customers would not buy

Court Calendars This Day.

Supreme Court—-Appellate Division, - Motlons
Orders ~Nos, 6, 7, 20, 23, 8, 5, 39, 40, 4], 42, 44, 45
40, 45, 10, S0, 51, 52, 03, 86, 57, N, OO0, 61, 6. AL, U4,
65, 66, 07,

Supreme Court=Special Term, —Part I, -Motlon
calendar called at 10:50 A, M, Part I1.- Ex parte
matters,  Part L1~ Clear, AMotlons- Preferred
causes Nos, #5348, 0004, General calendar— Nos
4306, 5070, 4290, 850, K380, 426, 5AS2, GAUS, 5160, 5268,
6274, 5275, 2719, 5276, G277, 5310, 5327, 5337, 5410, 5473,
5103, 5106, 2192, 560G, BAMY, 5135, 4920, 3700, 45600, 4055,
T, 1843, 2454, 4314, 2000, 3802, 4910, 5401, 4660, 4807,
. 801,

HO51 . GASS, 001, 5085, 5AT0, 5671, 2124 5707
Case unfinished, Cases from Part II1.
\" ~Case unfinished, Cases trom Part 11, Part
Vi~ Case unfinished, FElevated R. H. cases Nos
17268, 1720, 4730, Trial Term. -Part Il.- Case un
finfshed Short cause—No. 2AM-- Scheckler
t'hteider, Part 1L --Case unfinished - Nos, 048,
686, 667, 716, 720, 165, 630, 518, 200, 2217, 147, 402, 449,
4050, M52, 443, 2563, 1083, 568, 151, 447, A35, B38, 630, 00N,
653, 087, 602, €03, 708, 308, 805, 700, 701, 708, 711, 717,

. 728,720,785, T88, 740.  Part 1V, —~Case untinished.

V.~Case unfinished. Part VI

Part

Case upfin

ished, Part VIL - Case uninished, Cases sent
from Part I11, to Parts IV, V., V1. and \1I. Part
VI, —~Case unfinished. Day calendar—Nos, 205,
A27, 1188, 1257, 002, 12356, 1141, 1142, 1065, 1194, 1230,
237, 1168, 1176, 1068, 1307, 1320, 1201, 1202, 1308, 1340,

1367, 1947, 1167, 1284, 1221, 1200, 1252, 1324, 1226, 1361,
1844, 1345, 1346, 1120, 1276, 439, 1150. The following
cases will be called at 3 P, M, - Nos, 1308, 1250, ARS,
1315, 1518, 1828, 1379, 3074, 454, 784, 1004, 1207, 202,
111, 715, 379, 780, 512, 508, A15, 630, 705, 1007, A6, M7,
8509, 1157, 1158, 810, 669, 372, 208, 3363, M2, 810, 275,
424, 239, 240, art | X, —Case unfinished. Part X,

Case unfinished. Part XI. ~Case unfinished, Part
X1, ~Clear. Part XII].—Case unfinished. Cases
sent from Parts VIill, to Parts IX,, X, XI., XIL.

and X111, Pari X1V, —Case untin'shed. Tnquests
No, 1884, Day calendar ~-Nos, 325, 1408 15651, 1565,
787, 1251, 1521, 485lg, 457, 2165, 506, 127, 1GMZ2, 1614,
1825, 1508, 612, 2720, 992, 1009, 1579, 17 Ll&l. 1653,
Part XV.—No day calendar, Pr Wi~ Case
unfnished, Part KVI1. - Case vt ied.  Cases
sent from Part XIV. to Parts XV7 . XVIL,

Surrogates’ Covrt—Chambers {ution oalendar
calted Al 1030 A M. For prob:® -Wilis of David
Worms, Elizabeth Obergfell, Chacles Butler, Frank
Glover, Henry Meser. Lidte D, Robins, Joseph
Heiland, Morris Sieler, at 1030 A. M., Charics
lones, Henry VY Sauer, Caroline Klebisch, Richard
H. Du Barry, Simon Hoffman, Mary J Clark, at
280 P. M. Trial Term.- No day ealendar

City Court—Special Term. —Court apens a! 10
A M. Mottons, TrialTerm. -Partl. - Clear. Noy
7, 100K, 1974, 12, T Ly, 1022, 117, Ti9nt,, Bl

38 P Case untinishied, Nos
. SOAL, 1112, IN3N,

2284, 223 2 ® 1, 25 b, 12001
Part 111 . 1500, 2243, Cases on- No day calen
dar. Part . «Clear, Short causes - Nos. 6210,
7023, GALh, AM07, A201, ATTS, 3006, 6375, A15, 4375, 6348,
0405, ALRN, D10, BNS1, 5062, 7082, 7074, OOR1, AURZ, M1A,
L, T040, TORS, A742, 4202, ANTT, HNED, Ab41,
. TU77, 7083, 7160, 7006, A8R2, 700y, TIE,
7, MW, S04,
2. Pant V

, 507, 2308,

b, 2

unfinlshed.  Now. 2208, 2

Casn 2
;:o"ruo WS, 2300, W12, 2313, 334, 315, 316,
T

473, 1737, 4758, 5001, G442, 6087, 1080 s, -
‘art

- bbls.

| by covering of nervous shorts and manipu-

s il IR A R, e 06
v > e w " bew AY o ‘
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THE GRAIN MARKETS.
Prices Irregular but in the Main Firmer
~Sherts Cover—Bull Support —Favor-
able Crop Reports.

Wheat closed higher owing mainly to cover-
ing, bull support, smaller receipts at the
Northwest and a better export demand.
Weak at the outset, prices later on became
stronger with a subsidence of selling. Yet |
bears were favored more or less by the rather |
weak tone of the foreign markets, and by the
promising crop reports of H. V. Jones and
the Cincinnati Price Current. Liverpool closed
Y4 to 'Jd. lower, and Berlin at a decline equal
to 5-16 to %o, Antwerp was quiet.. Paris
ended eary and %e. lower to ;e. higher on
wheat, with flour unchanged to jc. per barrel
higher, i

The stock at Minneapolis in five days has |
increased 625,000 bush., Big stocks at the
West and favorable crop reports led to more
or less nelling.

Liverpool's decline in prices was due to !
the lower prices hers on Wednesday, the |
favorahle crop report by H. V. Jones nnd
Nquidation, but a rallying tendency was
noticed there later owing to the fact that
Germany was bidding for cargoes at full
prices and further reports of damage from
the Continent. Advices of damage were re-
celved from Hungary and Spain.

But a rally came later owing to covering
and the firmness of corm and oats,

The receipta at the Northwest, moreover,
were smaller. Advices from Minneapolis
stated that farmers' deliveries are falling
off owing to the bad condition of the roads,
The Northwest bought to some extent at
Chicago and commission houses bought in a
small way,

But the speculation was largely of a pro-
fessional scalping sort pending more light
on the crop situation at the Southwest, and
later on prices again sagged to some extent
under selling by professional traders

The exports were still on a small scale
The seaboard cleared only 74,000 bush. of
wheat and 32,000 bbl:. of flour. And although
the receipts at =ome points were smaller,
the total primury arrivals were large, amnount-
ing to 512,000 bush., against 362,000 a year

"o

. 11. V. Jones says it is doubtful if spring
eve: opened with winter wheat in ore
pertoeot condition for the whole area. There
18 almost no winter killing and Kansar is as
near perfect as it is possible to be, He says
that damage in U:lkiuhnnm from the wheat
lonse s not worth mentioning and that there
will be onl a samnll losa in the Ohio Valley
from flooding. Broombhall estimates the
Argeutine shipments at 4,000,000 bush,

'flu- Price Current said: “Winter wheat crop
regarded more hopefully where the top
growth was frozen Good condition west-
ward maintained "

THE CORN SITUATION

With veryv light stocks of contract grade
at the West corn was firmer. Liverpool
closad quiet and *; to *yd. lower owing to
the late Americdn decline, liberal deliveries
and larger Danubian offerines, But bulls
gave support at the West and finding that the
market would not yield much shorts cov-
erad. Offerings wera light. The cash mar-
kets were firm,

lLater on, however, some reaction ocourred
owing to liquidatiop and selline for a decline
The cnah trade was sluggish, he Price
Current gaye A Ml acreage will be planted.
Broomhall estimiates the Argentine ship-
menta at 40,000 bush. Chicago received 250
cars, including 1 of contract grade. The
total primary receipts were 838,000 bush
againgt 242,000 a year ago. The seaboard
cleared 551,000 bush.

THE OATS FEATURFS®

Tt wan stronger market aiter a some-
what weaker opening due to seattered selling
by cominission houun Later on came
a fAirmer tone owing largely to good buying

Bull support and renewed bull covering
were leading featurea of the trading. There

Mav

I.ater on, however, the tone hecame sasier
with the rest of the list. Leading bulls are |
understood to have sold on the rise. At |
any rate the offerings Increased and the de-
mand from the shorts fell off. The Price |

Current says a full acreage is indicated.

Chicago received 204 carg, including 4> of
contract grade.
THE SPOT MARKETR
more active, Sales,

Wheat on the spot w?-
220,000 bush., mainly for export opening of
navigation. No. 2 red winter, 83%, ¢, I. o.
No. | northern Duluth, 7'5¢. over May: No. 2
hard wjlntrr. 1%e. over May. Futures closed
‘a0 to 2ye. higher. Bales, 1,000,000 bitah,

Corn was easier on the spot.  Sales, 8 000 |
bush. No. 2 mixed in elevator, 37¢.. No. ©
vellow, 53¢, Futures closed unchanged to
1.0  higher. - No sales,

Oals were guiet on the .Qo" Sales, 10,000
bush. No. 2 mixed, 48¢c.; No. 2 white, 50c.;
No. 1 white 49';¢. Rye and barley were
nominal.

Futures were us follows:

Opin- Iligh- Low- C(los
ing. ent, el m
May . -R3 718 K4 118 RA5-18 84
July . BA1016 BY, RBY, Kdlg
Sentsmber. ..., 844 Heoy 4 Katy
Corn:

Pree,

Ine,
L3
N4
wily

Wheat:

ha'y 4%
’ e o T
The Northwestern receipts were as follows:
Yester- Last Laxt
Wael Year, 1000
138 28 L
282 M5 238 350
Chicago. .. L] In 1 -1
Total.., sitis . m 504 03 an
CHICAGO, March 21, —Prices were as follows
Open-  High- 'los- Prer
LA ng. (lose
WY TeN, Taly
Ty T,

Duluth
Miuneapolls

L

E7 LY
LI
a2y
37y

Pree.
Cloge.

Clos-
ing.

Low-
rst,

Open-

ing.
Minneapolls:
May.......70% Th11-18 7T e
113, ™ o ™ 78 15-18
8%
1

™

Ty %
L

s01 18

¢ M7 18 747

75 13-18 754 7718
and steady. Sales, 7,500
2,601 bbls.. exports, 8,620
Prices as follows: Spring Patents
$4.150 84.60; clears, $3.50@$3.75. Winter
Straights, $3.40w 8380, clears, $3.10@$3.25 rye
flour, $3.60@$4.15.

Frour.—Quiet
hbls. Receipts,

=

THE COTTON MARKET.

Prices Rise—Bull Support—Shorts Cover
) —Receipts Large.

It is the old story of everybody ocrowding
into one boat till it tips up., The short in-
terest had evidently been overdone and it
needed only a little fillip in the shape of un-
expectedly bullish advices from Liverpool to
start an advance here. It was accelerated

lation by leading bull interests. Liverpool
people and not a few here incline to the opin-
ion that the ginners’ report rightly considered
does not point to a crop of much over 13,000,000
bales, Mllowing for linters, Sea Island and
unspinnable cotton, while the world's con-
sumption of the Amerioan staple they believe
will very easily reach 13,000,000 bales. Mean-
tima there is also said to be a very large
short interest, which may be set down as a |
sort of speculative consumption or at least a |
prospective speculative demand, which in » |
sense is pretty much the same thing, as the

sales will have to be coverad What
with the good demand, present and prospec- 4
tive, for the actual staple and a large short
interest in the market, which means a heavy
future demand for contracta, bulls think their |
position practically impregnahble They are
evidently right, from the standpoint of legi-
timate trade at any rate, whatever may be
said about the rafusal of the publie to join in

bull campaigne in & 13,000,000 bale crop year.

The commercial demand is ona thing and the

speculative demand so far as the outside pub-

lie is concerned is a very different thing. It

will not be very long, however, before the next

then

{ erop will be on the tapis as one of the leading

| Hill, it was said, had completed arrange-
| ments for the sale of a block of notes, a

| West in sufficient amount to provide for all

be relegated to the limbo of pass® things.
It seems very clear that another big erop must
be raised. That will mean, no doubt, p mar-
ket very sensitive to weather news,

Dick Bros. & Co. said:. "With the census |
report out of the way, the market should !
chow a broadening tendency. Although crop
idens should be considered settled by vester- !
day's report, the size of the yield doubtless |
will be a matter of discussion until the tirst |
day of September. ldeas fluctuate with the '

|

factors in the speculation and theold crop will l
|

dally receipts in a most ridiculous fashion,
A sinall Houston estimate cuts the crop short
fully half a million bales, while a full estimate
raises the crop from & 13,000,000 basis to
14,000,000 bales. To the reasoning mind it
appears that the bull leader has put the sup-
ply situation in the clearest form when he
calls attention to the probauble exportation
snd figures on the visible supply in America
as the season advances. I'he mere fact that
European mills have large surplus stocks
is not going to help the American spinner
or the short in spots or futures unless there
is plenty of eotton in this country.”

Messrs. Price, Weld, Schill, Gwathmey,
Springs, Shearson and Carpenter were buv-
ers. Messrs. Hutton, Hubbard, Mohr, Bart-
lett and Zache were sellers.

Edward Moyse & Co. said: “The advance in
cotton to-day spings from an oversold con-
dition and the efforts of shoris to cover, l
when Liverpool failled to weaken
censius figures. The hulls plied the {
and spur to May, because they found traders
were holding off from selling that option '
They had felt the tightening of the May
noose before the stock collapse gave them .

|

the
w hip

on

a chance to get out of their shorts and they
do not intend to put themselves in jeopurdy
again. The bulls say they will put May back
to 10 centn.”

Cotton on the spot advanced
Middling. 11.10¢. The Southern spot mar-
kets were unchanged to ',¢. higher. Mid-
dling: Galveston, 110.; New Orleans, i0 13-16¢,,

17 points

and Savannah, 10%5c The movement was
as follows: |
rast Last
Yesterday. Wee: Year. |
Port receipts ..., . 21 80 4150 T3 |
AVQUSID. oo v vv e e "0 516 i
Memphls,, 4 4,35 108
St. Louls...., ve 072 3800 2,245 |
Houston.........uee. 30 9.7% 2mi
" ':'hq- port receipis two years ago were 23,288 |
yles,
The movement at the thirteen principal '
interior towns was as follows l
Last l.ast
Yesterdoy Weerk Year, |
Recelpts........ “ss 13.514 2100) R 3
Shipments . 13,05 20 360 14.340
Estimated receipts ,
ast
To davy Wee! |
Houston. ... 4.500- 5,000 2,760 |
Galveston, . D002 000 121668
New Orieans.. 8,000~ 7000 2881

The exports from the ports were 7,006 bules
Futures closed 18 to 20 points higher with

|

|

the tone barely steadv and the estimated |

sales 250,000 bales. Prices as follows ‘

Highest. Lowest Closing. Pree. Close |

Mareh..... vee D58 913 D55® 05T 0837035 |
Ma: e D74 054 08DW 070 BeSan. B

July e 073 05T MR 930 050851 |

August..... . N ) ne w71 .73 BA 56 |

October, 10,00 87 DN ROD  BROew S |

December ... 10 08 098 10060 1007  B.REH.ND |

Futiures in New Orleans were as follows

Open- High Low- Clox Pree. |

ing rut st ing Close. |

May...........10.25 10.30 10.24 10.30 1019 |

July ... 10.30 10.49 10.38 10,49 10.30 |

October 10.20 10.33 10.20 10.33 10,15

In Liverpool spot cotton advanced i points, |
Middling 5.08d., against 6d. last vear. Sales,
10,000 bales: imports, 11,000, Futures ad-
vanced 3 te 4 points.  Prices as follows:

- last

Thuretay. Wednesday. Year.
Mareh-April...........0 00 LG8y 5.8
May - June.. . ........ 582 .5k B84
July- \ugust s 0804 h58 B.R8
September-Octoher, . 3,58y 3.60'9 567

MONEY FOR GREAT NORTHERN.

Mr. HiI's Reported Alternate Plan If Stock
Increase Is Forbid.

It was reported yesterday that J. J. Hill
has already taken stepe to forestall the affect
of an adverse decision in the matter of the
Great Northern $680,000,000 stock issue. \r.

large part of which would be placed in the

the present needs of the Great Northern
road. Mr. Hill himself is in S8t. Paul. No-
body at his office would comment on the re-
port.

WARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY.
Sun rises.....5:58|Sun sets.....8:10| Moon sets.,.1.20
BIOH WATER THIS DAY,
Sandy fook..1:25|Gov.Island...1.07 Hell Gate. .3:50

Arrived-THURSDAY. March 21
La Gascogne, Havre YMarch 12.
hoenigin Lulse, Gibraitar, March 11,
Caltfornle, Havre, March 5.
Sangstad, Calbarien, March 15.
Fridtjof?, Cardenas, March 11,
Ss Anita, Nipe Bay, March 16
Ss Curityba, Nuevitas, March 15,
Ss Hruuswlck Rood, Havana, March 18
Ss Bermudian, Hermuda, March 19,
Ss Santona, Clenfuegos, March 13.
Ss K1 Mar, Galveston, March 15.
Ns Kl Siglo, New Orleans, March 16,
Ss Denver, Galveston, March 156,
Se Seneca, Norfolk, March 20,
Ss Mackay-Bennett, Hallfax, March 18,

ARRIVED OUT.
Ss La Savole, at Havre from New York
Ss Italla, at Gibraltar from New York.
Ss Haltle, at Queenstown from New York.
Ss Ethlopia, at Glasgow from New York
Ss Ultonla, at Liverpool from New York.

SATLED PROM FOREION PORTS.

S8 Teutonle, from Queenstown for New York

S8 Koenlg Albert, from Gibraltar for New York.
Ss Frankfurt, from Bremen for New York.
Ss Slavonla, from Naples for New York
OUTOOING STEAMBHIPS.
Jall Teo-day.
Mafls Veasels
Close. Say, |
Cedric, Liverpool.. ... ....... St """3 M
Seguranca, Nassau.. ... ..... 1200 M JOPM
Prinz E. Friedrich, Jamalca.. 1130 A M :MF M
Colorado, Brunswick......... ......... 800PM
Seneca, Norfolk . ... ........ AP M
Arapahoe, Jacksonville. ... JOPM
Sait To-merrow.
St. Louls, Southampton....... PI0AM
Campania, Liverpool.,. . nNwAM
Finland, Antwerp. ... 1200 M
Minnehaha, London.. 120 P M
Caledonia, Glasgow.. 0P M
La G ne, Havre. .. 10W00AM !
Sannle, Naples........ H
Giermania, Naples... . .. |
Koenigin Lulse, Naples. 1H00AM |
Patricia, Hamburg... 1200M
Bermudlan, Bermuda.. BOOAM 1000AM |
Sibiria, Jamalca...... NWAM 20P M
Maracaibo, Curacoa.... BAM 1200M
Maracas, Grenada ’ 1000AM 1200M \
Morro Castle, Havana.. 1000 A M 100 M
(‘arolina, Porto Rico. GNOAM 1200M
Horace, Argentina.. ; B30AM 1H00AM
,\Ivonquln. Jacksonville. b fagl 3P M ’
Sabine, Galveston.... ... 30PN
FICld, New Orleans. .....oo0e covrins 300P M ¢
1l Dia, Galveston.. .., TP M|
Monroe, Norfolk. . .. J00P M |
Kansas City, Savannah. .. JWPM
INCOMING STEAMAHIPS.
Due To day
Italta .. .......0 searseanie Genoa L
Cassell.......... Bremen 5|
Massachusetts.. Antwerp 7
St. Andrew...... Antwerp 3 ;
Main. . firemen 9 |
tta dl Torino. Gihraltar 1|
Consuelo shegp ull. .. 7 .
Kansas Clty. Savanuah (LI
Algonguin..... Jackwonville.. ... |
Prins Maurits... Haytl » EAV S 14
L e T e St, Lueta., .... . March 14
Pennsylvania. ...... Plymouth, . March 11
Sofla Hohenherg........ ..PAlermo... March & |
Venetia........... Jdnagua.. . Mareh 17 |
Merida, . Vern Cruz..... . .Mareh 14
Seminole..... Nauto Domingo.Mafch 12
Alamo... Galveston. . March i%
Due To-morrow.
La Provence Havre, March 16
Phlladeiphia Southampton.  Mareh 16 |
truria.. Liverpon! Mareh in
Livonia Rotterdam Mareh w
Panaina Colon Maren 17
Il Dhorado Galveston March V7 |
| Uity of Lacoa Savannah Mareh 20
Due Sunde, March 2, |
Cretie Naphes Marca 18
! Warzburg Bremen March 12 |
Voolls I SWailnea Mareh |
Tropk Hamburg Maren s
Hubert Parn Maren 11
Maraval Trinidad. March 16 |

I Desanie,

By Marcon! Wireless, |

Ss Peaunsylvania. for New York. was 100 mlles ;
=ast of Nantucket at 4 P. M. yesterday.

Ss La Provence, for New York, was 180 miles
southeast of Sable [sland at 2:20 P. M

v finln

teents per sharer on the Commeon Capital 8

"of increas'ng wages at this time

DIVIDENDS AND INTEREST.

185 Broadway, “Sew ¥

reh 1 -b‘.
HE BOARD OF DIRECTORS OF THE TR
COMPANY OF AMERITA has this day decla
Ouarterly IMvidend of FIGHT PER CENT, (
and an Uxtra Dividend of WO PER CENT. (
upon the Capltal Stock of the Company. pay:
April s, 17
Transter boolis will be closed at 3 P, M., Thurs-
day, Mar~h 21, 1907, and reopened as 10 A, M., Tues~
day, April 2, 1007
FIRANK 1., HILTON, Secretary.

United States Smelting,
& Mining Co.

The Directors of the United States Smelting. Re.
& Mining Company Lnt e declared a quarterly
dividend of 1%, per cont, (Nil, cents per-share)
the Proferred Capital Stock. pavable April 14
1807, 10 stockholders of record wt the close of busi
ness March 15, w7,

Aso o quarteriy ("&i

as

dividend of (% per cent

payable April 15, 1907, to stockholders of ree
the close of business March 15, 1807
b, W, BATCHELDE ., Treasurer
DALY -JUDGE MINING OO,
DIVIDENG NOTIC)

The Ealy Judge Mining Company., a sorpers-
tlon of New Jersey, will. on April 13th, 1007, pay
Its second quarterly dividend of 974 oantyg
share o the registersd owners of Iy rupllnl\:tov\r
as shown by the books ol the Company on March

| Jst, 1907,

transfer books will be closed
17, and remaln closed untll April

Transfers and
March Bist,
13th, 1907,

By order of the Board,

G, W, LAMBOURNE,
Neeretary & Treasurer,

OMce of Lanston lo-nlgrv Machine Company.
1231 Callowhill Streer,
Phtladeiphia. Vs

The Board of Directors has this day declared &
semi annnal dividend of 2 per cent, on the Capital
Stock of this Company . payable on the 15th day of
April, 117, to stoekholders of record st the closs of
business April Ist, W07, The Stock Transfer B
will close at 4 2. M. April Ist and reopen a1 10 AN
April 1th,

J. SELLERS BANCROF

Philadelphta. March 20th, (w7

SSp——— b e

WESTINGHOUSE

Electric & \lauuhu-nnmi Cosmpany,
New York, Mareh 20 1007
A quarterly dividend of TWO AND ONKE-HALP
PER CENT. upon the Preferrdd, \ssenting sn
Non -Assenting stocks of the eompany wan declar

Vreasurer,

payabie April 10, 1007, 1o stockhnider. af reco
March i, 1007 Transfer books will be
March 30, 107, and open April 11, 17
: i SIEMON, Treasnrer
—canegd

L

OFFICE OF TH!
ELECTRICSTORAGE BATTERY (OMPANY,
Allegheny Avenue ¢ 18h Street,

fla.., Pa., March 13th, 1807

The Directors have this day declgred a divie
dend of V)% from the net earnings of the Copis
pany, on both common and pre ferved stoe ke pay -
able April s, 1007 10 stoeckbinlders of record at
the close of business on March 26th 1907, Checks

! will be malled,

WALTER G, HENDERSON , Treasurer,
AMERICAN Jo(OWM 1 GDHFAN;-
I Hrondway, New Mareh 21, 1%
The Bonrd of Inrectors this da) declared & n‘"v.
terly dividend of ONE AND THREF QU ARTERS
PER CENT, upon the preterved o phie)
able Aprtl 22, 105, to the predermd
of recnrd &t the close ol business on
Checks will be malled
Franster books ol the preferred stock will close
A3 M Aprih 1 17 and reopen \pel) 221097,
LI RITSE, seeretary,
S

BOWLING GREEN TRUST COMPANY,
W Hroadwasy, New Vork t 9 Mareh 20, yong:

tock, pay .
tock holders
\pril 1, 1204,

e Board of Directors Liave this day declared
gquarterty  dividend of 1TIVE G PER CENTUY
woun the canital stoek, as. reduced. psyable ApAl)
Isf, 1907, to stockholders of yecord on "he closin

| of the transtor books at 12 M, on salurday, Mare
2, 1end
he Transfer Books will he close! from Mareh

SO IR07, At 12 ML uat Aprdl 24, 107 at 10 AN
WILLIAM M, LAWS, Seeretary,
s e

NATIONAL BISCUIT COMPANY,

The regular quarterly v idend of ONE ANDONE.
QUANRTER PERR CENT. anud an ¢ vira dividend of
ONI PER CENT, on the Common Stoek have, baen
declared, payable April 15th, 107, 16 stockholdere
of record at the close of business, March 28th, 1907,
Transier books will be closed from March 29th, 1807,

{ to April 15th, 1907, Imm‘lnrhul\'v-.

F. E. BUGHEE, Treasurer

OFFICE OF 'TH}
NEW YORK DOCK COMPANY
New York, March 2d. 10807,
The Board of Directors has declared a dividend
of TWO PER CENT, on the Preferred Stock of this
Company, payable April 15th 1w stockliniders of
record at the close of business ou April 1, 1%
GEO. E, SPENCER, Treasurer,

THE MECHANICOS' NATIONAL BANS,
3 Wall Streer,
New York, March Z1st, 1907,

A quarterly dividend of THREE PER CENT,
has been declared, payable on and after Apri) 1ss,
1907, to stockholders of record Mareh 23rd

FRANK O. RO¥. Cashier

 ELECTIONS AND WMEETINGS.
METROPOLITAN LIFE INSLRANCE COM.
FAaNy

Notlee of Annual Mecting and Annual Flection of
Mrectors.

Notiee Is hereby glven that the Annual Flection
of Directors of the Metropollian Life Insurance
Company for the year 1007 and 1he Annual Meetling
of the stockholders of 1he Company for such «lar
tion, and the transaction of such other business
as shall come before them, will be held at the Home
OMcee of the Company, No. 1 Madiaon Ave,, New
York Clty, at 10 o'clock in the forenoon on the @th
day of April, 1907, and the lis shall open at 16
o'clock in the forenoon and remain open unt!! &
o'clock In the afternoon, .

Every polleyholder in this company whose policy
shall have been In foree for the full term of one year
betfore, and shall be In force at the time of the an
nual meeting for the election of Directors, has the
right of voting for meinbers of the Board of Direc -
tors, In accordance with the provisions of the In-

surance law,
JAMES 8, RODERTS Secretary.
Dated March 20, 1007 .

A SPECIAL MELTING of the stockholders of the
Michelln Products Selling Co. will be held at the
ofMce of the Secretary, Room 1114 Sixty Wall Street,
Borough of Manhattan, New York Clity, on Apl’ﬁ
15, 1907, at 10 o'clock In the forenoon, f8r the pur.
pose of voting upon the proposition that the cors
poration be forthwith dissolved gnd for such other
and further business as ay properly come before
the sald meeting

Dated New York, March 0, 1807,

CHARLES H, HYDE, Secretarr

THE ANNUAL MEFETING of the Stockholder
of Dempsey & Carroll will be held at the ofMice o
the l‘omxmn;\. No., 22 West 28d Street, Borough of
Manhattan, New York ¢ 1ty,on Monday, the twent) -
fifth day of March, Nineteen Hundred and Seven,

at slx P, M
CHAS. A, TILTON, Secrotary.
Dated N. Y., March 18, 1807,

BARDENHEUER HYGIENIC UNDERWEAR
COMPANY,

The first annual meeting of the stockholdery of
the Bardenheuer Hyglenle Underwear Com
will be held at Its ofMee, 878 Broadway, New g'or‘
Clty, at 12 o'clock noen the 24 Monday in April (8th),
BARDENHEULER, Preas
a— ET———

Universal Caster and Foundry Company.
NOTICE TO BONDHOLDERS.

Noiler Is hereby glven that Bonds Nos. 4, 6, 8, 7,
12, 18, 28, 27, 183, 210, 265, 287, 8%, 376 and 419 of lgo
| nlversal Caster & 'oundry Company, secured hy
1's Mortgage to the subscriber, bearin:
cember 14th, 1908, have been and are hereby. aceord.
Ing to the terms of the sald Mo called to;.
payment, énd will be paid In full prnGiDe! an
acerued Interest, at the offige of the subscribe
Newark, New Jersey, on the First day of April nex?
upon presentation and surrender of sald bonds an

all coupous except those alread ald
FIDELITY TRUST COMPANY,
Trastee
Dated, Newark, N, J.. February 28th, 1007,

BALAKLALA (OPPER COMPANY,

Fhe Books of the Balaklala Copper Company will
he closed from March 20, 1907, to March 30, 1907, in-
clusive, for the rurn«w- of the issuance of 100,000
shares additlonal stock at par, $10.00 per re. to
stockholders of record March 20, 1007, Privilegs
Is given 1o subscribe for one new share for each
four held March 20, 1907,

. M, T. RABORG, Treas,

INVESTORS READ

' The Wall Street Journal

MORE PAY FOR SILK DYERS.

Announcement by Paterson Firms a Sure
prise (o the Men.

Patenson, N. J., March 21.—Five thou-
sand silk dyers. finishers and helpers sm-
ployed by Augur & Simon, Emil Geering,
Jacob Weidinaun, Kearns Bros., Knip-

scher & Maas and Robert Gaede have besfl

notified that they will receive an increase

{of $1 a week in wages beginning immes
; diately.

+ The increase of wages came a8 a complete
surprise to the men of the principal dye-
shops of the eity. as they had no intimation
tat the smploving dvers had any intention
No strika
was contemplated by the dvers thamselves.
It was announced at the offices of the firms

| that the increase was granted in view of the'

fact that living expenses had been increas-
ing so rapidly.

Power Vrom Victoria Falls on the Zambesl.

Relph D). Mershon, an engineer who had
much to do with harnessing Niagara Falls,
arrived here yesterday on the steamship
He has been to Central Africs
looking at the Victoria Falls on the Zam-
hesi with an idea of ing the power
there and so furnishing power to run mae
chinery in the development of Africa.

1




