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FINANCIAL AND COMMERCIAL.

] . WepNEspaY, April 8.
" Two announcements of great and sub-
stantial importance to the stock market
appeared in the moming newspapers to-
day. The election in the city of Chicago,
which took place yesterday, resulted in a
| decided rout for the advocates of municipal
| ownership and, was in the nature of the
most signal condemnation that has ever
been given in this country to the practical
application of socialistio theories. The city
of Chicago, as all people at all familiar
with public affairs well know, is the one
place in the United States where the munici-
| pal ownership idea and a general economio
| propaganda of similar sort has long held

greater sway than anywhere else in the
nation; and so vigorously have these theories

has been made of running the city to a
great extent along these lines. The people
| of Chicago have become thoroughly dis-
| gusted with the trial. They have found
| a8 all other communities in our own and
| other lands have found who have tried
to put such ideas into practice that the
end of them all was a costly failure, and
[ the election in Chicago yesterday, taken in
| connection with similar expres:ion of pub-

lio sentiment in recent months in England
and Germany, show that whatever may
be said in socialistic newspapers on
the subjeot a deep seated reaction is in
progress in the public mind against these
| heresies that have so long troubled the
| financial peace of the world. The vote in
l Chicago affords convincing testimony that
radical views are not likely to find favor
with the people of the country at the
next Presidential election. In the second
place, the Secretary of the Treasury
promulgated to-day hislongexpected notice
to the public of the arrangements that have
| been decided upon for providing for the
payment of the large amount of Govern-
ment 4 per cent. bonds maturing on
July 1 next. The Secretary declared his
intention of converting $50,000,000 of the
bonds into 2 per cent. Government issues
and of paying off the remainder in cash.
There are to-day about $08,000,000 of these
4 per cent. bonds outstanding, and of this
quantity $28,000,000, in round numbers, are
deposited with the Government by the
| national banks to secure circulation, while
$10,500,000 are also held by the Government
as security for depositsa of public funds.
The decision of the Government, therefore,
to convert $50,000,000 of the bonds into 2
per cents means in effect that the Govern-
| ment will allow the banks to make substi-
' tution of new 2 per cent. bonds for the can-
f celled 4 per cents, so that there will be no
| reirement of bank note circulation or

enforced transfer of Government money
| from the bar’ s to the Treasury as a result
| of the o).eration. About $48,000,000, there-
fore, will be paid into the money market
by the Government on or before July 1
next in cash for the redemption of the bonds
in question. Not all of thi=s money, of
! gourse, will be taken from the vaults of the
Treasury proper, but a great portion of it
will be so taken and is indeed now being
placed in circulation through the Secretary
of tne Treasury’'s offer on March 14 last
to redeem at once $25,000,000 of the bonds.
Up to the present time full response has not
been made to this offer because many per-
sons holding the bonds were ignorant of the

been pressed in Chicago that for a con- |
siderable length of time the experiment |
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New York Stock Exchange Sales, April 3.
CLOSING PRICES OF UNITED STATES BONDS.
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Am Malt Crp & 10 [N J Central. . 180 1%0
| AMaltCrppf 20 3% INYAB 1z s |
| Am Smelt'g. 123 120 INY Central. . 118 TiNg
Am Smeit pf. 106 108y NYC&SLL., 38 40
Am Steel Fd. 8 » .\\'C&Sl;l prios 120
Am Si Fd pf. 57 28 |NYC&SL 2pf 72 7
| Am Sugar....128 126 NYNH&H 173 178
Am Sugar pf.123 128 [North Am.... 74'4 78
AmT & C 75 B3 Nor& West.. 77's 7%
Am Tob pf... B1l; #1'g/Nor & West pt 73 85
Am Wool . 28%  Z9%/Nor Pacifle... 1304 1308
| Am Woolpf . 94 06 Ont & West, . 373, 84
| Anaconda.... 81'y 613, /Pacifc Coast. 08', 98'§
AtT&SF.... 94% 9473 PacCoast 1 p 90 108
ALT&SFpr, 97 .PacCoast2p 88 100
Atl Coast L., 102 10214 Pacific Mall 28 .
Balt £Oblo . 97'y 97% PennaRR... .128% 12
Balt & Oh pl, S 80 PeoGL&C.. 913y, 92
Beth Steel, 120 14%'Phusburg C'1, 11ty 124,
Heth Steel pf. — 49 [Piusb'gC'lp. 525 54
' BklynRT 81y BI% PCOC&SIL 70 T2
BkiynlU Gas. 110 120 [PCC&StLpt. 94 o
Brunswick... 1014 12 [P'dSteelCar. 308 i6',
Butterick..... 42y 49 |P'd SteelC p! 93 a8,
Can South'n.. 80'; 62 PullmanPCar182 165
Can Pac 178 1733 RyStSpg.... W4 45
Cen Leather.. 30'y  30% Ry St Sp'g pt 90 "2
Cen L'therp. 98 100 |Reading.. . .1088§ 107
Ches & Ohlo . 407§  40%|Read 1st pf.. 84 L1}
Chi & Alton. . 15 18 |Read 2d pf... 53 87 |
Chi& Alt'n pf — 50 |Rep'b'cSteel. 26l 263 |
ChiGtWest . 137§ 14 |Rep Steelpf.. 8ddy 844 l
Chi Gt W (A). 50 61 |Rock Island.. 213, 217,
ChiGLt W (B). 18 18%|Rock Isli'd pt 488, 471, i
ChiGt Wdeb. 78'5  76815/Sloss-Shef a3 54
Chl&NW... 147% 148 [Sloss-Shefpf. 95 140 |
ChM&StP 133'g 133%|StL&SF Ipf 60 67 |
CM&StPpr.i47 140 'SIL&SF2pf 55§ a6y |
| ChiTerminal. 5 T4 SILSW 19y 21 |
Chl Term'l pf 10 17 SILSWpt.. 45 51 '
Cht Un Trac.. 3§ 6 StP&Om.. 13956 140 !
ChUnTrpf.. 175 18 SoPacific... 78  78lj |
CCCa&StL., 70y 72 SoPacificpf..ilq 114% !
CCC&StLplo6 109 [SouthernRy. 213, 2174 !
ColFuel & 1., 351 38'§ So Ry pt 04 704 |
ColHC&IL.., 25% 2% TennCop ... 38'4 40 |
ColSouthern. 258 8 TexasPac.... 28'3 2
Col So 1st pf. 80 61 Third Av RR.105 118
ColSo2dpf.. 48 49 TSItL&W, . 277§ 28
ConGas...... 125 126 ITSIL&WpL 520g 528 !
Cora PdRef.. 10'; 10% TwinCity ... 94 (L]
CoraPRefpf. 78!y 80, UnBag&P . 55 e |
Del & Hud.. 183 183'y Un Bag&P p. 32 LT}
DelL&W... 468 475 UnPaciic ...135'{ 1334
DenR&G. .. 20 A0% Un Pacpf.... 83 a7
Den& RG pf 73 77 Unlon Ry Inv 34 as |
DetURy..... 72 74 UnRy lavpf. 53 58
Dis Secur.... 71 T1'3 UnClgarpt.. 8y s
DSS&A, - -~ |(USCIPipe.. a8 18l
DSSA&pl. — - USCIPpt.. 77 a0
Frie . 2 25's U SExpress..100 108
Erfe Istpf... 59 50 USRNy& Im 76% 77
Erie2dpf.. .. 39% 40 |(USRed&R.. 184 20
FedMin& 5..1368 170 [USR&Rpf. 474 B»o0
Fed M & Spf. &% 85%!U S Rubber. . 43 44
Gen Elec Co.. 148 147 |[USRub 1 pf. 103 108 |
Granby Cons. 130 140 |[USRub2pf. T2 78 |
Gt North pf. 131 132 |USSteel..... 381§ 2363
GLNOrectfs 685 59 [USSteelpt.. 98'5 98 ‘
Hock V rects, 82 85 VaCar...... 28 284
Hock Valpt.. a2 &5 Va-Carpf.. . .101'4 104
Hlinols Cent..144 IIB';‘\'QIC‘C. .o 824 634
Inter-BMet.. 285 268 Wabash...... 14§ 14%
Int-B Met pf. 60% 615 Wabashpf... 25! 25i4
IntPaper.... 1415 143 Wells-F Exp.225 300
Int Paper pf. 73% 74 West Maryl'd 15 25
IntPower.... 44y 45 |WestUnTel.. 8115 82
Int Pump.... 28 27 West'gh'ss 147 1474
Int Pumppf.. 7% 77 Wheel&LE., 1114 124
lowaCentral. 18'3 19 W&LE1pf, 23 8
Towa Cent pt. 34 3 WELE2p!. 18 17
RanCity S... 26%, 27 (Wis Central.. 185 19
KanCitySop 587 50 |WisCentpf.. 39 41
KCFS&Mp 75 78 !
®FEx dividend.
THE CURR MARKET. Y
The curb market to-day w -
regular. After a nerlodyor .:c! ?::‘E ‘nntdtitro
opening of short duration the market became
extremely dull except for occasional spurt
in a few of the mining shares. Prices sol
off generally in spite of an upward movement
of some force in Nipissing and a few of the
less prominent coppers. In the late after.
noon a somewhat better tone prevailed and
quotations improved a little, ipissing was
much more active than it has been for some
time and strong throughout the session, and
there was also a revival of interest in Ne.
vada-Utah and a rise of about a noint. United

Covner, the Green

ensier while Trinity developed decided
ness, falling nearly 7 points on sales of a few

0 lots. There
Balak
over a noint,

veloped in
some 25 points, and

too. scored a fall of
Transac tions in detail i

were as follows:

Sales.
310 Amer Tobacen
7000 Ralaklala Min

1675 British Col Cop.

0 Boston Con Co
900 Butte Coal'n.
43%00 Cobalt Central

300 Colonial Silver. ..
M0 Colusa Leonard.

1100 Cumberiand F)

00 Chicago Subway

0 Douglas Cop. ..
300 Davis Daly Es
1100 Don.thilon Cop

200 Ltd....
00 EI 0. e
1000 Fly Con... ... ...

400 Fly Central........

800 Furnace Creek
359 Glroux Copper
1200 Gold HIil Cop..

2420 Greens Cananea.. .
4 Guggenhelm Exp..

10 Greene Con Co

1700 Greene Gold Stiver.
830 Greene Gold Sil pt.. 8

lala Mining acoompanied by a rise of
Unusual
\merican Tobacco, which fell

e issnes and Butte were
weak-
were

heavy dealings in

activity also de-
(v

12

gzenheim Exploration,
roints
n the market to-day

Open- IHigh- Low- Clos.

ing. et el ing.
o 325 325 3nn 00
10 Ny 109§
. Rig 4 L1
P 2 % 24 24
o 7 25 n
v 1 2 s «
3 3 3 3
Mg Wy ng g
Y. 0% 0N  mg  oig
0 20 Mg 1944
n Mg iy, 11
tate. 148 193, n 1Ay
. Bls 5% 8ls 8N
8 My R wy
By LAY b4 b4
1% 1% 18 g
Be M s B4
Co. 1% 180 18 1%
" 76 WYy % 8y
. 28 24y 2'% 2
185 180 (84, 1L
mn 212 0 0
p.... 2 k2 b ) B
1% 1 1% N
LI ] L1

B

market in London caused heavy sellin

fower prices in the market for copper sg
Trading was
Amalgamated, North Butte,
Copper

this morning.
Lrinity,

Dominion. Shannon,

Butte Coalition the most active

named opened 7 points lower,

further

125 Havana Tob........ W " 14 "
100 Havana Tob pf..... 20 20 0 0
1000 Inter Mer Mar..... 74 T4 745 T4
100 Inter Mer Mar pf.... 22§ 224 225 2,
700 King Bdward ..... .1 1518 17§ 118018 1%
1190 Miomac Gold Min... 44 4% 4 44
280 Mines Coof Am..... 1% 1% 1% 1%
800 McK Dar Sav MO0, 1% 1% 1% 1%
100 Manbattan Transis., 34 85 85 'y
870 Mitchell Mining..... 4'4 45 4 'y
14900 Novada Utah....... AN s s N
2200 Niplesing Min Co ... 13 1374 13 13'4
870 Newhouse M & S.... 2004 208{ 184 10§
200 Nevada Smelt & M. 3¢ 234 234 3
BONYACubaMSS, 2004 oy 265 20,
2100 Nevada Con Min. ... 187§ 14} 1378 144
1800 Old Hund Min Co... 84 84 3'qd 8y
422 Sup & Pittsburg. ... 199 204  10%%  10%4
000 Stewart Mining..... 2% 2% 2's M
98 Standard Oll........ 0085 BS04l4 BOS'5 604
225 Trinity Co..vvvvvvv 2004 2004 22 28
30 Tintlc Company..... 84 84 55 64
1600 United Copper.» ... 80'd 60'4 058\ 5A%y
8000 Waterbury Co....... 687§ 08§ 49'g O
2000 Western Ice,........ 21% 27'4 20% 20%
BONDS, -

2000 Morning Telfis. ..... 82 2 w ozly
5000 South Elb Land 6. 53 8 -8 53
CURB STOCKS CLOSING.

Yesterdoy, Tuesday.
Bid. Asked. M4. AfRed.
Am Writing Paper......... 2% 3 0 3
Am Writing Paper pf...... 194 204 19 2014
Am Tobaceo........c.ovu.. 3086 300 340
Alasks Mines... 1% 1% 1%
Boston Copper............. 2 4 20\
British Columbla Copper... 8¢ 84§ 7§ g
Butte Coalition............. 20 28 Wy MYy
Butte-New York..... o4 By 4 oy
Central Foundry pf.. .1 14 1 14
Colonlal Stlver....... . M ] 4 4
Cumberiand Ely. .... . Mg By 0 13
Chicago Subway... LI I 174 I8
Con Rubber Tire.... . 8y 5'4 Sy %
Cobalt Central..... - i allg @Y
Dominlon Copper.. oy 54 B 5%
Douglas Copper 100§ 11 o 0
Davis-Daly...... 14 g 1"y
El Rayo...... . 8% By V4 L
Electrie Boat.... .2 34 ] 24
Flectric Boat pt o 8 A5 ~ LL)
iroux Copper.. . . Mg My L] L2FY
jold Hill Copper........... 2 2 2 29
Greene Consolidated Cop.. 29% 24 4 %
Greene Consolidated Gold. 1% 14 184 1%
Greene Gold-Silver......... 1% 1% 18 1%
Greene Gold-Sliver pf...... 8§ #g 84 84
Guansjuato Com. ... .. e B L L™ s L1
Guggenhelm Ex.. L300 230 B0 265
Greene Cananea.. . 181§ 18l 18L5 18N
Havana Tobacoo.. .1nl4 16 13 18
Havana Tobacoo pt .19 2 19 2
Houston Oll......... . B 7 L) 7
Houston Ol pf... B 50 « 5
International Mer Mar..... T 8 ns e
international Mer Mar pf.. 22 2 2 244
International Salt.......... 14 18 1“4 15
King Edward . ..... g 124 104 1%
1 133 I
108 100 108
0N g
" iy ",
e "y
MeKinley -Darragh. 184 1% 1,
Mon Shoshone Con 10 1 10 1
Nevada Con Min! 14 144 M My
Nevada S & M. » wsses 8 RLYY e »,
Newhouse S & M. a0l I 2
Nevada -Utah..... oy e 4 ‘4
N Y Traosportation........ 8¢ 4 g 4
Nipissing Minlng........ ... 18 185 127§ 13
Northern Securities stubs..100 123 100 125
Old Hundred... ........... 8§ 9% 8¢ 9%
Ous Elevator Co. . 40 47 «“ 47
Otis Elevator pf., .87 2 & »n
Pope MIg 1st pf.. .. 80 83 o0 L
PopeMfg2dpf.......... « 12 15 12 15
Safety Car Light & Heat, 285 S0 2 30
SeaboardCo............... 19 b » 21
Seaboard Co 1st pf. . 85 L a5 80
Seaboard Co2d pf......... 40 “% 40 4
Standard Oll.............. 604 5e L) Su4
Tintte Co STAANTEPS g N, 4 5y
Tonopah Extension, .. . B4 8§
Trinity Copper...... . 224 235 2 30
Union Copper.. . g % wy %
United Copper.... . By 8 50 L)
V/nited Copper pf. . 50 ] L] 85
Utah Apex Copper.. . 8 4 L] i
‘White Knob Copper... ) s L L9
White Knob Copper pf..... 2% ] Mg ]

! Western 10€...........0u0. 208, 27 208 27
Waterbury Co.....oooo.., 508 81 5 sy
BONDS.

Am Writing Papergs...... 81 L] L LY
Am Steel Foundry 6s....... 85 05l W "y
Central Foundry 6s........ 80 7 L n
Havana Tobacco 8s........ 80 L] 80 L0
Inter Mer Mard'gs..... ... 70 it ) 70 73
‘nternational Salt8s....... 50 80 50 60
THE BOSTON MARKET.
Bosi10oN, April 5.—~The break in the metal

broad, with

0ld

Range and

The first

‘Th
eclined in the early m&.:'e'.'"éﬁ

later rallied on short covering and closed

Am Can Co... s e Met WS B
o et WS 14

AmSCp!... u"'z A4 | Nat nueunp. ?“l
Ammwr 128 130 | Nat Bis pf 113
m pf.. 128 | NuCugon. "
anr?. A“ll“ l:;‘ g,t(f‘rbon 108
Gy | BAiRe s

» !

u%sn...a k] 'Cum.l{y,.:u

| at about the openin ﬂ?uru. which were
somevhat below that of yesterday's final
prices,
Open- High- Low- Clos
Sales. ing. eat, est, ing.
230 Adventure, . | 4 Vg My
H Allouez.., 54 o4 54 54
10631 Amalgamated.. 0 917 w iy
O AmZinc L&S.. . . 40 4
550 Arcadian... vosse @ s s
470 Atlantle. . . 14 1 14 14
100 Bingham.. i 19 184 19
2360 Butte Coalition... . 261 25 20y
8 BostonCC & G. 26 261 248,
Cal & Hecla 85 865 B850 A%0
191 Cal & Arizona 184 18% 161 1681
130 Centennlal i a2 N ny
200 Consolidated Mer... 38 Rt M w
2298 s:rpor.nun 8 Al w» LT
170 y-West 1885 1814 1385 i
440 Frankin. 18 18 17 17,
25 Granby.... 130 130 130 130
285 Greene Copper. . 24 24 28
980 Isle Royale... 2014 2048 194 194,
141 La Salle, . 1 17 185 7
225 MassCop & G, a " Bg 8y
196 Mexico.............. 11l 12 1ltg 12
767 Michigan.. 18y 184 148 1
510 Mohawk. ... . 80 80 ™ e
500 Nevada 14 14 14 14
5480 North Butte.. . .. M 90 Ri%{  mOL,
1255 Old Dominlon... A3 54 51 531
410 Osceola 185 13814 135 135
l: Pl{!’ol.. v iy 23 23 26 22y
uiney... . . 120 120 117
lg g‘.node’.!:lund.... o LA '7 “?'5
Santa Fé, o » 3 Ng N
2510 Shannon, 10 ' .3“ n": wf
20 Tamarack 104 109 104 105
10342 mn'ga- 20 g eg 2y
282 United Copper. AMg M0 5
2AZ 17 S Smelter, S4lg 55 Mg M
10 U S Smeiter :‘f iy Wy wu 44
1562 Utah Consolldated.. 8115 a1y a0 61y
z:g yvlfnl:ﬂu sarssanssa I A s s
R Ta Blg s AL 8
54 Wolverine.... ... ... .180 160 6 180 » 160 S
10 Wyandot.., woicu T 1% 1% 13
RATLROAD STOOKS,
9 Boston & Albany.. 231 23 23 23
87 Boston Elevated... 144 144 1405 14314
84 Boston & Maine... 160 180 150 160
8 Boston & Prov'nce.207'5 208 207y 208
80 Fitehburg pf... 130 130 130 130
la :m r;:ecm'c. 17 17 17 17
ass Elec pf... L a1 ot o
BWESRHE. 007 5 st o
5\?@.‘!“]!‘:.. 108 108 108 108
0ONYNHGEH.. 1789 175 174% 17
MISCELLANEOUS.
10 Amer Pneu....., . T4 7 n
184 Amer Pnen pf... H?‘ " 17 g 1:\ 2
347 Amer Tel & Tel. 120 12004 11045 120
50 East Boston Land.. 8% a8 8%, sy
A7 Edison FElectrie.. . 204 204 208 208
#10 Mass Gas.. . .. 60 80 504 A0
182 Mass Gas'pf.. ® " a2 a3 wny Az
18 New England Tel.. 117 17 17 17
75 Reece Button, .. 10 10 10 10
75 Swift & Co.... 109 105 108 10
220 United Shoa M. . 58 A9 a8 ar
20 United Shoe M pf.. 27'g 2N4 2714 2Ny
l&;: }n::ﬁ ;.l.lfl .. 10 10 10 10
n rult. .. 107 107, 109 07
30 Western Tel L 6! L} ‘) L]
CURD STOCKS, CLOSING PRICES
Bid. ed.
Ahmeek . .. . —-" "..s‘
Arizona Commercial " %
Bingham Central.. A1 14
Dlark Mountalin, L B
Hudte Exploration. g s
Butte and Lendon .. 1% 2
Cananea Cenr:al... 2 3019
Cumberland 7| LU
Davis-Daly....... " 13%
Fast Butte, ... .., 1005 108,
Con. .. - 1484
ancoock ., - 10
Helvetla. ... Lo IR
eweelaw s 0
Majestlc.... 3 34
icmac. 4 4
Nevada-Utah i ‘
qhvel. -~ 1 1
Shawmut ..
Superior. . £ S e & l': f:
Superior and Pittsburg 19 10
! Man, . . .. .. 24 n
v e Ny 7

BE2sSaIa2

Obartered 1822,

The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street,
Branch, 476 Fifth Avenue,
New York

Administrator

‘ | i
b

PR

Trustes

Guardlag

ot 2

THE GRAIN MARKETS.

Prices irregular —Bad Wheat Crop Reports
Less Effective~Cagh Trade Dull.

Wheat ended at a decline on ligquidation,
dulness of the cash trade and the fact that
less attention was paid to bad crop reports.
Some advance took place early, but prices
reacted later. Yet the cables were stronger,
and some reports of damage continued to
come from the Southwest. The Ohio Valley,
too, reports winter killing and the Apri}
report of Ohlo favored bulls. [Lisbon has
latterly been buying the May option here.

But the damage news was received with
more or less soepticism, not only here and in
Chicago, but at St. Lonis, which sought to
be pretty well informed.

‘The Ohio State April report says condi-
tion of wheat compared with an average
87 per cent.; last December, 98; last April,
101; harvest, 99, and crop was 43,000,000 bush.;
acreage sown about the same. Amount of
wheat in farmers' hands, 8,500,000 bush.,
against 6,000,000 last year. Government's
March estimate was 15,000,000 bush. ‘lhe
decrease in the condition of 11 per cent. and
also a material decrease in the quantity held
v farmers, and further, the last two months
ol drought in the Southwest scom to give
bulls something to work ou, but on any up-
turn there was quite a little selling.

.Many insist that the crop damage is not
an“‘erued. but in tho end uncertainty as |
to the crop situation .n the Southwest, con-
tinued dulness of the cash demand and also |
of the flour markets and large receipis were
the dominating factors, room traders belnﬁ
disposed to sell rather than to bu?'. theug!
the decline for the day was nothing great.
In fact it is still largely a professional scalpers
affair pending some definite news in regard
lso the situation in the principal winter wheat

tates

The Southwest sold to some extent and so |
did the Northwest. At Chicago Wrenu and
Robert Pringle sold rather freely at times.

Liverpool closed quiet and unchanged to
14d. higher. Paris closed barely steady at |
equal to ;c. lower to ¢, higher. Budapest
declined }2 3. on October but advanced 2'{e
on April. Berlin closed quiet at an advance |
of equal to '40.

Liverpool was firm on the reports of dam-
age from Oklahoma and Kansas and the fact |
that late advices from Spain report continued
drought.

g

Following from Kansas City - | have follow -
ing from Canadian Mill and Elevator Com-
pany, El Reno, Okla.: “"We estimate dam-
age to wheat at 40 per cent.”

Kansas City—"Orlando, Okla. says W0
per cont. wheat gone.  Fdmon and Mulvall
sa¥ all (onv." )

'he ANorthwestern iller's special reports
sald: “Considerable seeding is being done
in Minnesota and South Dakota and con-
ditions are_guite ravorable in North Dakota.
Michigan—T1he wheat crop is expected to be
smaller than the average. St. Louis— Ma-
jority of the crop reports are favorabhle,
Wheat {8 far advanced for the season. Scatter-
ing reports mostly =outhern Missouri nn-
favorable, Minneapolis—Flour dull, buyers
indifferent. and only seek flours at lower
prices. Chicago—Flour demand moderate
with clears in best ra«lnent. Milwaukee
Flour orders and shipping directions come
slowly. St. Lquis-Flour is exceedingly dull
with sales of amall volume. Ohio \alley
Domestic buyers holding off, but foreign
inquiry noticeably better, Kansus Uity —
Trade quiet, flour prices maintained, mainly
on account of weaker offal prices, gables
fairly numerous, sales few. "

THE CORN SITUATION.

orn opened firm, but broke later. |
3 Beptember were higher. There was
a lack of support and the reaction in wheat
had some effect. The Ohio State report
gives the condition of corn In the crib at
93, against 05 last vear. Liverpool closed
steady and '4d. higher. -

The weakness of the cash market at Chi-
eago had an unfavorable effect on futures,
the cash market being 5 to 1e. lower and
dull, Here the cash demand was more ac-
tive, but futures remained nominal. Chicago

May
July an

received 486 cars and expects 461 to-dav
The total primary receipta were 1,125,000
bush., against 959,000 last year.

Chicago advices stated that the stock

now afloat there amounting to a million
bushels will probably be moved out before
the end of the week,as boats are commencing
to clear.

THE OATS FEATURRS,

Though the opening was higher some
decline followed. Some would &¢ll the mar-
ket but for fear of bnll manipulation of the
May option. [esides, the weather is not
altogether favorable and damage by insects
at the Southwest continues to be reported.

At Chicago the cash market was dull and
weak at a decline of about “;¢. The receipts
there were 354 cars with 270 axpected to-dayv.
Patten brokers sold May and September to
some extent. :

One firm said: "\t - price in Chicago so
near the price of Mayv corn it needs the con-
stant nursing of the two manipulating inter-
esta to save the market from a break. There
are too many oats for the price, and too many
to have us believe they will be taken in on
May deliveries and paid for. Receipts good
and keep up to disprove any scarcity.”

THE SPOT MARKETS,

Wheat on the spot was quiet, Sales, 16,000
bush. No. 2 red, 2¢. under May. f. 0. b. afloat
for export; No. 1 Northern Duluth, 40. over
May. No. 2 hard winter, 17,c. over, Futures
closed ' to Y,e. lower. Sales, 1,000,000, bush,

Corn was active on the spot. Sales, 224,000
bush., mainly for export. No. 2 mixed in ele-

vator, 58c.: No. 2 white, 54!¢c. Futures
closed !{c. higher. No sales.
Oats were quiet on the spot. Sales. 20.000

bush. Natural white on track, 30 to 33 lbs.,
4777490.; mived, 28 to 3! Iba, 4tc. Rye and
harley were nominal. Future prices as
f.'lows:
Open- High- Low- Clos« Pres
- Wheat: “'_';" ':s" ;;{ ;"lc. ”lnl“.
AY. .. 5
July... = url\! mi nl‘ n?f
Sentembe~., e T LY 86%
Carn
May. .. S B4l
July... TAREEE oY 54 558,
The grain movement was as follows:
New York: Whea'. Corn. 0Oa's. Rye. Rariev,
Recelipts.. .. 2100 PRAM 83000 13.200
Exnorts. 782168 36,070 8450 T
Chicago
Recelpta., . 47,000 224,000 821 000 22,000 222 000 +
Shipments. ..... 68,000 347,000 679,000 10,000 95,000,
Ruffalo:
Shinments, 05,000 aee T S e
The Northwestern receipts were as follows:
X Yester- Last I.ast
davy, Week. Year
Minneapolls. .. Az 482 "
Duluth. shes m siiiominsesnss SO0 812 138
Chicagn isbsarsee S8 m 6
Total... P prope "6 m 828
Caicaco, April 3.—<Prices were as follows:
Open-  High- Low- Clos- Pree.
Wheat: ma. rat eal, ing, Close,
May. .. BT TR TRl 7RIS 7eeg
July, .. TRig-0 Ty . 7 Thdg
Sept... 20708, R0 7 Ty Ti%g
I):u‘- ....... 8159, R8¢ L 1L L L LR
orn
BEAY oo sossvess 457 “ g 254 4574
July. 4A-5'g anlg ang PEL a7
Sept Aig-Ag am, 8 arsy 4
AR e A %', 450y "y L™ a“'
\{0”,. a 1 i
ay... ks ' g oy 4%
Tuly. . P - SOt S - B
Sept., kS 1 A3% i ] i3y a7y
OTHER MARKETS
Open- High- Low- Clos- Pree,
Wheat! ing eal, rst ing. Cinse
Minneapolis. May.. .50 ki) e TR, TRY
July., "ty AD'. R0y  80',
Duluth, 3 Noag 0 Koty
Al At Mt rt
Winnfpeg V.. 781 ;o:: 00y TN 7874
1. 7 77 77 m
Toledo..... May. 196 7980 Tote e 19
July... m1 A1 fkes T e T2
KansasCity. May.. 70 70 LS 70
July... ™00 e 172 A 7'.'"‘
St. Louts. .. May...78% 783 M4 M 7
July... 71y ™y Y 7 W
FLOUR. —~Quiet and steady. Sales, 8,000
bhls. Receipts, 28,488 bbis.. exports, 19,0056
bbls. Prices as follows: Spring— Patents,
$4.15@894.50; cloars, $3.40@83.85. Winter—
Clears, $3.10083.75° atr-.ghts, $3.40@$3.55.

Rye flour, 82,8001 .15,
Chicagn—"Rater on flour will he reduced
from Minneapolis co the Gulf April 20 to 1434

cents per 100 pounds, This rate is put in by the
Gulr Il’l):m on the basis of 3 cents per 100 pounds
less than the rate now in force from Minne-

apolis to Baltimore, which is the differential
agreed upon by the railroads. It is new
businesa for the Gulif lines, but they claim they
aresimply takin hu-lnmnta.rngdlﬂenntrql
with lines running East *

he Northwestern Miller makes the flour
output for the week in bbls. with comparisons

ax follows:
Last Week, Prev.'Verk, Last Yenr
Minneapoils,... . 267360 268 00 WA 018
Duluth 14,255 20 %10 el
Milv sukee, 17.088 24120 .
Three polnts .30 870 314 300 245286

Consumption of wheat in bush. on the basis

WEIR BROS, & 00

Mining Securities
28 BROAD ST., NEW YORK

T
vl
-

H. M. Byllesby & Co,

INCORPORATE D

Design, Construct and Operaty
Railway Light, Powerr)fuy.
, draulic and Gas Plants,

" AMERICAN TRUST BLDG., CHICAGe

of 4% bush. of wheat per 111

A of flo
indicated from the foregoing, il

Would be

Lnst Week, I'rev \ieei  Lostye
Minneapolis... .1.203,000 1,214 N0 157 8
Three points. .. .1 235 000 1415 0m 1,50;-

MONEY AND EXNCHANGE,

Money on call on the Stock Exchange to
foaned between 1 snd 3'y per oo
finul transaction at 2,

w _rh‘d““'

! WE Cent The e
age rate paid during the duav wj. o
cent. Time money was quoted 1 4 1 &
per cent., according 1o the length of fhe
period. Business wasx limited, bLorrowe
showing no verv urgent desire 1o obtain
funds at these flgures. ot oal o

was quoted at 6 to 8!, per cont
single names and bills  recei (e
names 6'y per cent,

Sterling exchange was firni.  [otes o
off a lutle in the morning, hut <itgu ‘,m
recovered fully closing even « ',,,\,,,".
vesterday's quotations

-

Posted rates were guoted at ¢ %qmy
| Actual closing rates: lLong bills, 480 sigh ‘
| drafts, 4.8400: cable transfers, 4 <00 Com
merciul bills were 4.70% Tor sixiy davs gy
4.84; for sight. Francs we juoted g
5.26% for long and 5217, less ) or shon

Reichmarks were quoted a1 o

and W 7-18 for short. Guilders

at 39 1516 less 1-16 for short dures
Domestic exchange on New Yo
20c, discount. Chicago
Charleston—Buying, 50c
1-10c. premium. Montreal
New Orleans—Commercial,

banks, par, net, St. Paul—Par
80c. premium. Cineinnati—Par. St Louis—4ne
premium. San Francisco- "0c. premigm

Money in lLondon, 3'(@3", per coent,  Rat
of discount in the onen wmurke for shor
and three months bills, 4 9 16047, per copt
Consols for money closed at &5 614 4nd fo
the account at 85 13-16. Paris advices quot

closing price of 3 per cent. rentes at 04 frap
70 centimes. Exchange on London, 24
francs 27 centimes. Private rate of 4
count, 3'5 r cent, Berlin advices (quote sy
change on London 20 marks 52, pfas. Priva
rate of discount, 5% per cent I'he weekl

statement of the Imperial Bank of German
shows the following changes: ash ou hay
decreased 142,400,000 marks; treasiry pot
unchanged: other securities increased 77 a
000 marks: notes in circulation increas
379,060,000 marks.

New York Clearing House statement: Eg
changes, $344,113,561: balances, 8145188
Sub-Treasury debit balance, $1,384,632

Commercial price of bar silver in Ney
York, 64)%ec. r silver in London, 3
Mexican -hver dollars quoted at 40,

DAILY TREASURY STATEMEN

WasnINoTON, April 3. The statement of the
celpis and expenditures of the Treasury shows

This day, Thizrmon'h. |terg! yeg 5
Recelpts. ... 82,154,071 §6.200,581  $10% AR ‘
Expenditures. 2.300,000 5,240,000 14560

Deficlt ... .. $145,0% Sur. #9050 8522408

The receipts from customs to day weres §1. 4287
from Internal revenue, $608.777, and nilscelianeou,
$11747. Natlonal bank notes recelved for
demrtion, $540,726.

Tre cashstatem ent of the United States Treasuw
for April 8 shows:

RESERVE FUND,
Gold coln and bullion.. ..
TRUST POND
To redeem outstanding certificates ..
GENEPAL PUND

Gold coln and bulllon. ...
Gold certificates. .....................
BUVOr doliBrB .. . vvvinsveorsrvsonces
Sliver certificates, .. ..
Stiver bullion
Unlted States notes., ‘
Na | bank notes.. .
Subsidiary sliver and minor coin

$150,000,)
$1.179.T0

S0
505700
an
4258,
2588 8
d4n g
poel g
~ 3525

Total... ... ... $193 428
In natlonal banks. .4 SRy 174208 @
Awalting relmbursemrent, ., ..... 1IN

e I iy s SR ' $367 m:’l
Liabtlitles........... S RH8 2 o Ve N LA 11587008
Cash balance.............. ,‘l: 22004

PHILADELPHIA QUOTATIONS

Bid, Asked. ! Iid Askel BN
Am Cement. ., 41 48 | Phlia Co i 6
AmRys.... .. 4 404 | Phlla Copf . 4l H
Bell Teleph'ne 51 '3 | Phii EiIs10 pd. 8y 5§
CambSteel .. 353 38 |PRTS30pd . 17 1Ty
ConTracNJ.. 70 7144 | Susq | & St " |
EleeCoof Am 9§ 10 | Tidewater S « 1
Elec Stor Bat. 53'3 54'5 | Tonopah. o
Falrm't Pk T. 13~ 14| UTr#i7o0pd 67 8
Gen Asphalt. . 4 8 |UTracoflnd 0N
G Asphait pr., 23 3B (UCosofNJ 0 X
Hunt'don BT, 13 18 {UGasImp. .. ¥
Hunt BT pt.. A2 5 wWrkir&sSt ™%
IndStRy..... 115 120 WJ&Sea M B
lntSmP&C., 18 3 |[Flec& Prois 91 F
LakeSupC.., 11'§ 12 | IndSt RN gis 83y
h{oSu I » 52 IntRysCaol s 682'y & L
Lehigh N St.. 854 885 [ Phil Coconsim 100 B,
Lh&Ntref., £6 | Phil Liec s 7'y :
L Valley RR.. 84 84y | Phll Plecds . 9
Pa Steel.. ... 80 85 | Welsh Co bs 72 v
PaSteel pf... 8 100 ' Newark Pasis 10

SUB-TREASURY STATEMENT.

ke TURBDAY
'ald by Syb -Treasury to banks, ...
Pald by banks to Sub Treasury. ..

354000
A A37.000

Galn to banks on day's transactions s

BINCE FRIDAY LaST

Pald by Sub-Treasury to banks 2716000 B -
Fald by banks to Sul, Treasury .. A0120

Galn to banks. .. " L] B
Galn to banks same perfod previous wees 145 ’

DIVIDEND DECLARATIONS,
v

Company and Term, Stock, Amt. Poyo
Atchison, Topeka and Santa i .
rll".um([-unuul T — Junei 4

nance Company of Penn {

sylvania, quarterly.. ... — i Mayi
Finance Company of Penn
_sylvania, extra.... .. e dll Aprt! )
Kansas City Southern,, . ptd 4 Juy i’

Live Stock Market
WenNean.y Aprill

Recelpts of beeves were |10 (#: 1ucly i
5 cars for export allve, 35 for siu ghierers | =
80 for the market, of which 4 i« a0 el too W Mg
for the morning trade. Ther N B
mand and on lf(bl receipts steers 4 anced 'ﬁ‘ ‘
bulls and medium and commaon 3i0e =
fat cows were 10@&15c. highe arrjyms "
were all closed out., Good to (Lol e < rers solad .
$6.36@86.356 per 100 ths . hulls at § wa o e
at 81, 40, Dressed beef In (4 ecand &
T@00, per Ib, for native sides and # ¢
beef. "Latest Liverpool and i.onid ¢ 7.0 i
Hve cattle steady at 11050700, ¢ N
welight; refrigerator heef st h B v
ports to-day, 1000 heeves, @17 ~oer) and 8
quarters of heef: none to morron

Recelpts of calves were 1507 51 diog g
228 for butchers and 1342 for 1he e BS
was brisk and on limited supplies o5 wore Y
vanced 50c. @81 per 100 Ibs. | I el oy
cleared. Common to choiee 1 ca A
per 100 Ibs.; & few selecied at & o >
calves at $4.35. Dressed calies "‘%
per 1b. for city dressed veals ol 30,
country dre: s -y

Receipts of sheep and lainbyg wr s © 40 2900
Including half & car for export » gt 4
city slaughterers and 5's for the o
were nominal, but feeling sira ! L)
demand at unchanged prices, .a ’ "::
The pens were cleared ecar!s 1 LTy
10 prime lambs sold at 84 aiss b o
& deck of Maryland spring laniis a0 b0 07f -..d

a few New VYork State at ¥
mutton steady at 813@ 10 3¢ per
ot 12@14c.; country dressed spring
S5MIA 60 per carcass.
Recelpls of hogs were 5775
carioad for the market ¥
Good State and Penosyivania hors »
> gn 100 ibs, Country diesse! '
$'2@0'4c. per b,




