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i displayed on Saturday,
| of a very bad bhank statement

| speenlators to bmy stocks for
fgencerally improved tone was visible on all
| the foreign exchanges

 feature of rading

| surging of a broad upward
| prices,

SHORT TERM NOTES
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57 t0 6,
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| for the time being.

Your Methods

of keeping your money are
of more importance than
those of making it. We con-
serve it for you while paying
equitable rates of interest.
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l\l) EXCHANGE.,

Money on call to-day on the
chapge loaned between t7' and ¢
with the final transaction at
average vute pard during
per cent e rime money marhet was
tically unchanged from last week
were quoted at 174" per cent, for sixty and
ninety days and 1@l per cenc. for four,
five and siv months. Commercial paper
was quoted at 3% @d's per cent. for prime
single names and bills receivable other names,
85 per cen

The sterling exchange
to-gday, 1l ¢ deselopnieni
for remittance cansing
pointa in demand rates, Posted rates quoted
At 4.R4a 4 87, Vetonal closing retes lLong
bills, .84 sight drafts, 1.83685: cable transfers,
488 .. Commercial 'nll~ were .827% for mixty
days and 4,850, 4 4.8y Tor sight . Frapes were
quoted at 5.217 for long and G.18% lesa 118
for short. Heichsmarks were qlmvpd At 04
(.,rlc.nn and » l‘nr-hmv Ginlders were quoted
&t 40°, joww (=18 Tor shoiT dates

Domestic exchange on New York
—~ 18 2-3¢. diseorat (ijcagn - 2hwe
Charleston- Buyving, 50c,  dis ount
1-10¢. premiom Montresl premium
New Orleans  Commercial, dincount
banks, 30c, discount net. St. Panl-30c. pre-
minm. Minneapolis- 3. premium
nati-- Par St OUIR- L3¢, premium
Francisco—25¢. premium,

Money in London, 1'% per cent
discount in the open market
three montha billa, 3.
for money closed ot w3
account at 857, iris ndvices quote clos-
ing prices of 3 per cent. rentes at ™ franes
42% centimnes, Fxochange on London, 25 francs
1Ri4 centimes rivate rate of dmm-m 3
per ocent Beriin advices quote OV.‘hunrp
on YLondon, 20 marks 47 plus Private rate
of disconnt, 4! per cent

New York Clearing Hovse statement: Fx.
changes, 8183500 748 halances, S11, 484,000,
Sub-Treasury credit balance, 227 247

Commercial price of bar silver in
York, 85',c. Bar siiver in London,
Mexican silver dollars qnorad at 50%e

g g c———
FINANCIAL NOTENS,

There were #,71) shares dealt
in the stock devactm i« of the New
Prodace Exchange I'ne market was irm

The Nationa! Copper Bank has decided
delinite!y to apen For hasiness on May tin its

Mcoes in the southeast corper of the ground

aor of the ew Trinity Building at 115 Broad-
wal

e stockholders of the Deepwater Railway
Al & meeting in Ansted, W, Va.. yvesterday,
voted in favor of merzing the line with the
Tidewater Railway

I'he directors of the Lord and Tavior Com-
pany have declared a quarterly dividend. on
the common stock of 2 per cent Fhis puts
the stock on an % per cont. basis instead of the
former basis of 7 per ceni

The directorsof the (i Erill Company have
deglared an initial qinrterly dividénd of 12,
per cent. on the [IV\‘.n'“' stock and t per
cent. ob the commuon stock

Stock  Fx-
s+ Der cemnt .,
2 per cenl I'lie»
the day was 2

MArker Was sirong
of a wood inguiry

‘n advance of 40

Boston
disconnt.
=elling,

San

Rate of
for short and
per o cent Consols
13«18 and for the

New
30'0d

Swift & Compan:'s sales of Fresh Seefl In New

York City for the week ending Saturday,

Apnl
20. averaged 540 cents per pound, - Ade, o

i for

Cinein- |

in vesierday |

York |

e

FINANCIAL AND COMMERCIAL.
MoNDaAY, April 22.

It was quite evident to-day in the financial
district that sentiment reghrding stock
market values hed undergone over Sunday
a decided change in the direotion of op-
timism. Signs were not lacking through-
out lust week that a leaven of this kind

bl Wt L vl

\

was working, and these became very plainly |

when

prices of

in the face

etocks did not decline as might have been |

logieally eapected but on the contrary
ardvanced. The efforts of a few speculators
for the decline on that day to retire their
oontracts as they ordinarily do at the end

000,
< I &Ohlo "«

102

'4
‘hl & Alton My

1 000
JI000
Wl Pur
34000,

l;t.

3000, ..

3000,
Chl B &
12000,

| C ul &

of the week disclosed the fact that stocas '

were not offering freely and that the market

| was seemingly rather thoroughly sold out,

There was to-day o universal desire both |

| on the part of the short interest in the mar-

ket to protect its«lf and on the part of other |

a rise A\

There was no dis-

tinetly unfavorable influence of any

more or less foreibly

kind |
in sight and the prevailing impression ap-

| peared to be in Wal! Streat that such argu- I

| ments as had been

used againsi the market in the recent past |

There was no partieular
n the Stoek Exchange
of

had grown stale

the
mouvement in
The principal stocks, following the
leasd of London, advanced a point or more
at the opening of the Stock Exchange ses-

to-day other than that

fay. There were times when the market
hecame dull and prices receded slightly,
but on each of these occasions the huying
was renewed and the marke! eclosed buoy-
ant
prices, net gains of from 1 to # points being
common in the active stocks. No doubt
much the larger share of the huving of

" atoeks cama from the floor of the exchange

continued

| sion and went on advancing throughout the |

and in a way excited at the highest |

itself, that is, was due to the retirement of |

short esantracts or to the opearations of pro-
fessional traders, According to all ae-

| eounts, however, a greater number of com-
mission house orders were execuied in the

market to-day than have been on any day

for a considerable time past and the market |

was in every way as broad as it was strong
While news from the Western grain flelds
was rather mixed to-day comprising
on the one hand despatches from various
crop experts that winter wheat was irre-
trievably ruined in certain sections and
that the green bug and the harmful sffects
of the drought were still generally
tating against an .abundant harvest of
the grain, and on the other statementa
from equally competent
the snowfall at the end of last week had

mili- |

authorities that :

helped the crop immensely by killing the
insects in the grain flelds and by affording '

| a great deal of moisture—the general feeling
| op the prodece exchanges seemed to be

that the entire situation had been painted
too black and that considering the large
reserves of wheat in farmers' hands the
price of the grain was sufficiently high

there are many persons conversant with

It must be said that |

agricultural conditions who maintain that '

some diminution of the wheat crop this
year will be for the best interests not only
of the farmers but of the entire country.
Considering the large stocks of grain now

would mean low prices for the commodity,

' on hand another bumper yield of wheat |

and experience has shown that relatively

high prices for wheat with a fair amount of
grain on hand is better for producers than
low prices and overplentiful stocks.

But !

it is, of course, altogether too early to dis- :

cuss with any confidence the prospects
the year's harvest. No doubt the
cause that has bean more potent than any-

| thing else in producing an encouraged

feeling in Wall Street recently is the con-
tinually easier working of the money market.
This was again to-day pronounced,
money rates being only nominal,

time money was procurable at as low rates
as and in some instances lower than those
which have hitherto prevailed. It was
said to-day that there were cases where

| three months money had been lent at 1';
undoubtedly !
| becoming widespread that if such con-

per cent. The feeling is

ditions as thess bid fair to be prolonged

call
while '

until the fall of the year and if general

business in the meantime continues to bhe

4s prosperous aa it now is the effect of the |
twin developments cannot fail to be meas- |
ured by a rise in the price of stocks from |

their ruling low level. Expectations were
strongly entertained to-day that the di-
rectora of the Imperial Bank of Germany
would at a very early date. perhape to-
morrow, reduce their institution’s discount

rate, and in view of the circumstance that ;

discounts in the open market in London
to-day sank to 3'; per cent., or 1'] per cent
helow the Bank of England's minimum
discount figure, that the directors of the
English institution would likewise raduce
their rate on Thursday from 4'] to 4 per
cent.
was, naturally enough, a further rise here
in the price of sterling exchange. Copper
stocks were very strong in this market
to-day and in London, reflecting the belief
now commonly entertained in trade circles
that the price of copner metal will remain
at its present level, if indeed it does not rise
above it, during the remainder of the vear.

Aew York Stock Exchange Sales, April 22,
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Iat-B Met pf. &) %

Int Paper..... 14y 1485 Wells- l'l:u 230
Int Paper pf. 74 75 West Maryid, 14
int Power.... 4 T 'WathTcl.. LELH
Int Pump.... 29 30 |(Wesighse. . .. 184%
Int Pumppf. 8 A) (Wheels P, 12y
TowaCentral. 183 !9 |(WALEI1p! 28
lowaCentpf. 38y 37 WALE2pf 15
KanClity 8. s (8 5 Wia Central.. 18'y
KanOlty So o qong  susWisCenspf.. 4,

a3y

3 4/Utab Copper. 8
VaCar.......
l\'n Carpt
ValCacC

THE l'l'l”l MARKET,

Influenced bv rho (rnt improvemert in
values on the Stock Exchange decided
strength developed . in curb securities to-duy
and prices moved upward throughovt the
session accompanied by a falr inercaze in
the volume of trausactions The markel,
however, was rather parrow, the jnerease in
activity being wmainlv in the prominent
mining shares. Nipissing Mines. one of the
most important features of the tradine,
was heavily dealt in, rising to 14!, Butie
Coalition rose 2y, pointa. Bo-ton topxwr
resumead ita upward movement, the net gain
to-dav being 1'; points, and Gireene Cananea
imoroved *; of a point, Davis-Daly mas con-
alderablv hllher at firet and then declined
Other noteworthy stocks during the dnv
wera Micmae Gold and Manhattan Transii,
hoth with gains of ';. Standard Oil was up
8 noints.

Transactions in detall in the market to-dav
were as (ollows

Hiah

et
225

Tow ('lns
st ng
b~ s
2 b ) 4
104, Wy g
8'a T 7
L Py L
™ ™ ™
M, M,
2% 0w
s, T
n Ny
i 0
2a4 L
M 3
L
Rig
10
18y
8y

Open
Sales L]
5 American Tobacen 325
700 Am Wrlt Paper pf... 24
5 Ralaklala Mining.. . 10%
57867 Batopilas Minlng T
100 Bonanza Creek "y
200 Bri! Col Copper ™
8700 Boston Con Copper
1110 Buite Coalition
40 Butte New York
19200 Cobalt Central
200 Chiguita Con.
o0 Calusa Leonard
500 Colonial Stlver
00 Comb I'ractions ! Wy
300 Cumberland My 0
200 Douglas Copper 10%,
/00 Davis Daly Psiate 17
100 Dominion Copper. "
500 Ely Con Ty
50 Fly Central
1300 Foster Cobaii
800 Furnace Creek
1600 Goldneld Con
2200 Greene Can
190 Giroux Copper.
™) Greene Con Copper.
75 Greene Gold Stiver..
225 Greene Gold Sil pf.
1700 Micmac Gold Min
230 Mon Shoshone Con .
100 Mines Co of Am
2760 McKin Dar S M Co..
5108 Manhattan Tranah
00 Mitehell Min
1800 Nevada U'tah
18100 Nipissing Mines Co..
100 Nevada Goldfield
100 NY&CubaMSS
500 Nevada Con Min
400 O1d Hundred M Co
100 Otis Etevator pf., L]
1100 Stiver Queen 1918
50 Stewart Mining L
5 Seaboard 2d pf..
140 Stendard Ol
4 Trin\ty Copper
1900 Tri Bullion,
1206 Tonopah Belmont
200 Tonopah Fx
1200 1 nited Copper
3200 Western lee
00 Waterhury Co

oy

My
918 1
s

A LM
Ll
"
104,
1%
191
‘l‘
s,
LY
180,
208
24y
14'%
%

135
0%
»,
14
M,
(]
15,
ng

111-18
L] oy
»

535
a8
a1
1
)

L
Ny

“

as
21y
bLEY
"y
My
al
A0y
Lk U LRIEY

CURB STOCKS CLOSING.
Yesterday. Sarurdy
Bid. Asked, Ml uhﬂ

2l " g 2
bA] et ]
an 30
'y 1"y 1"
» Wi e
British Columbla Copper... 8% s 'y
Hulte Coalition e, g My
PButie New York o ) 5
Batopeias Mining.. ™ Ny
Halakinia Mining 0 ihae
Barncs King 1 ey
Central Poundry pf 1" n
Colonial Sliver A,
Cumberland Ely L
Chicago Subway Wy
Con ubber Tire.. L]
Coball Central, 0
Chiquita
Dominton Copper
Doug'as Copper
Davis Daly
Fl Rayo
l"lﬂ trie Boat
* Boat pl..
nlmux Copper
Gold Kl Copper
Greenc Consolldated Cop
Gireene Consolldated Gold
Greene Gold Sliver
Greene Gold Sliver pf...
Guanaluato Con
Guggenhelm Fx
Gireene Cananea
Havara Tobacen
Havena Tobaceo pf..,
Houston ON
Housion O pf.
International Mer Mar
International Mer Mar pf
Internalonal Salt.
King Edward
lLord & Taylor
Lord & Taylor pf
Manha'tan Transit
Micmace Mining .
Mitchell Mining..
McKintey Darrago...
Mon-Shoshone Con
Nevads Con Mining..
NevadaS & M .
Nevada L tah,
N Y Transportation..
Nipissing Mining 13y
Northern Securities stubs.. 100
Old Hundred. Ay
Ots Mlevator Co. .
Otls Elevator Co pf, ..
Pope Mg istpf... ...... . -
! Pope M{g 24 L. .12

Am Wrliing Paper
Am Writing Paper pf
Am Tobacco

Alaska Mines

Roston Copper

Ny
20y
»0

Ay

"

LAY
1y
L

Seaboard Co 24 pi
Siandard Ol

Tiatlo Co...

TH-Bulltou ;
Tonopah Exiension. .....
Trintty Copper... .
Unlon Copper .

United Copper.. .........
United Copper pf, .

Utab Apex Copper.,
White Kaab Copper..
White Knob Copper pi. ..
Wesiern lee
Waterbury Uo

Wity

ol s emas 'y
BONDS,

L3
™
n

Am Writing Paper 58
Am Steel Foundry 6s....
Cemtral Foundry #s.
Havana Tobacco bs.
Inter Mer Marine iigs..
International Salt bs.

THE BOSTON MARKET.
Bosrox, April 22 there was an linprove-
nt in the tooe of the market lor copper

shares to-day. ‘malgamated was the most

active and closed ut the highest of the day,

& gain of 1, poini=. Mohawk on good in-

niry wns mluncnl 5 points, there being
little stock offering. Other stronyg issues
were Hoston (onsolidated, Butie Coalition,

O Dominion, North Butte and Copper

Range. The high price stocks gained irom

2 to 10 points, the last in Calumet and Hecla.

Rallroads and Industrials were steady &

Open- High Low: Clos

Sales
CM
50
1400
hel)
130

.\d\ enture.

Allover.,

Amalgamated..

Amer Zine L

Arcadian,

Atlantic.,

Bingham.. .

Butte Coal'n,

Halakiala..

Boston O C & G..

Cal & Tecln

1nl & Arl/

Centennlal ;

(’unr-ulldulﬂl’uet.., 3N

Copper ange..

Daly West.. ..,

Franklin iy

Granhy .,

Greene Cananea

fsle llovale

Ia Salle..

Mass Con & G..

Mayflower

Mexico. .

Mohava k. ooooovens

Mon C & €.,

Nevadn .

North Butie

Old Colony Cop...

Ol Dominlon.. ..

Osceoln

Pirrot

Phanix Con (‘np

Quiney

Hhode Island..

Santa le.

Shanuon

Tamarack..

Trinlty.

("nlied Copper.

I'pited Copper pf

'S Smelter

17 S Smelter pi..

I'tah Cons..

Victotla

Winons

7 Wolverine 1%
RAILROAD BTOCKS.

Boston & Albanp:. 37 n:

Boston & Maline. . 164 154

Hoston & \Worc'ter. *Hy n:

Boston & Wor pf... 70

CITR&SY DS n

Mass Fleetrie pf o

Ny 17K

0ld Colonv 198

WESRKRR ! -

WESRRDL 106 106
MISCELLANBOVS.

Amer Pnen s

Amer Pren pf 18

Amer Tel & Tel 128

Cumberisnd Te!

i’dison Vlectiric

Mass Gas

Mass Gas n’

Recce Bution

Swift & Co....

United Shoe M

Az U'nited Shoe M p!

100 ' nited States O11 .. ml . 10Y

A5 'nited Frult . 112 1NNy 112

CURB STOORS, CLOSING PRICES

|‘|

59
17
198

208
17
1O
10

Ny
AL

425
w0
Loz
120
L3

801
272

108

3o

\hmeek..

Arizona Commercial.
Bingham Central
Black Mountalin. .
Autte Fxploration.. .. .......
Butte and London
Cananea Central..
Cumberiand Ely..
Davis Daly.. ..

Fast Bulle,

Globe Con

Hancock ..

Helvetla
Keweenaw.. .
Majestic

Micemae

Nevada Utab,
Haven

Souawmut

Sunerior

Siuperior and Pittsburg
rroy Man

f'tabh Apex

| \nlln RR . 854

|

|
2
| Lo

PHILADELPHIIA QUOTATION.

Bl‘. Asked, Bia. Asked.
. 4 | Pnlia Co . 44 45
T
Ky
PR TS0 . L 1LY
Susq 1 &St .. s ‘e
Tidewater S. s Y
Tononah LTS 1
U'Tr$17.50 pd. Ml a7y
U Trac of Ind, a3
ICosofNJ "co HY]
UGasimop..., 02y €2y
Wrkir&St. ~ N
WJ&Sea, . 53y
Flee & Peo ds Ml
IndStRR g d4s M
ImR(y,Co 48, A1
Phil Cd con 58,1019
AI | Phil Fleo S .. 90y
rh‘.. Phil Plec 4s .. 0
| Welsb Co 38, 71'§
. Newark Passs 110

4L,

.
Flec Co of Am 10
Elec Stor Rat 54
Falrm't Pk 1. 13
Gen Asphalt . &
L) .\nohanxv.. 23
Hunt'don BT .l‘:

Ind St Ry. ...I115
InMSmP&C., 19
LakeSupC ., 17
LakeSunine, 4V
Lehlgh N St., 87'y
Lhé&Nitref  A7'§

Pa s L
Pa 'ileel pr 100 o'm

e h dividend

CHICAGD CLOSING QUOTATIONS,

Rid
[
T8y

Bid
Met \VS El pf 84
Nat Biseult,.. 77
Nat His pf 11414
Nat Carbon 72
Nat Carbon pfii}
Nth ChiSt Ry, 38
S0 Side Fley  ro
Sts Sta Car 28
W Chil St Ry 30

DAILY TREASURY STATEMENT,

WasnixoroN, \pil 22 -The statement of re
ceipts and expenditures of the Treasury shows:
This day. This montr. Fiscal year,

2,205,581 $20.430 480 8531 .278 857
1,160 000 45,760,000 176,319,571

Surplus.. $1.108.50 $3.670,480 R54.008, 78
The recelpis from cusioms (o -day were $1,130 808
from Internal revenue, $1.346 239, and miwrllnnemn
$177.004. National bank noles recelved for re
demption. $1,136,543,
The cash statement of the United States Treasurer
for Aprfl 22 shows:
REAERVE FUND.
Gold coin and bulllon
TRUST FOND,
To redeem oulstanding certificates. .

Asid Asked,
Am Can Co 7

Am C Cnf
Am Rad'tor. 111
Am Rad pf. . 139
Hox Board 2
Boa Bd nf 1184
Clty Matiway 180
IMa Meteh. 174
Met WS L., 24

RNecelpts
Expenditures

#1350 000 000
91,130,710, 589

Gold coin and bulllon.

Gold certificates

Silver dollars

Sliver certificates.

Stiver bullion

I'nited States notes

National bank notes

Subsidiary stiver and minor coln,

Total.
in national banks
Awalting reimbursement.

$107.528 800

$183 305 87
180,591 087
138,532
$384.821 988
114,251,384

280,372 002

Total
Liabllitles.

Casih balance

| NON-MEMBER BANK STATEWENT.

The weekly statement of averages of the banks
of this chy, Jersey Cliy and Hoboken which are
nat members of the New York Clearing House
Association but which clear through some of the
members is as follows’

Apri 20.
Loans. dis'ts,
& Inv's'ms $124.254.000 §123,A82 40
Clreulaiiop. 2.673.500 2,871 A0
Nt deposits, 153,558 000 133 001 900

iprit 13 hanges
872,500

1,400
857 000

Ine
ine.
Ine.

Deoosiis with
. H . agents
With banks &
trust Cos
Legel tenders
bank n'ts,
Specie,

Total
Res've r'g'd...

Deficit

TAAZ5.500 $14.157 200
5,204,000

A.438.200
5,854,100

$31.525.000 $31.382 800
33,380,775 343,280,475

1863825 $1.857.575

Dee 3231 700

4.545 200 A58 400

Inc,

A04 700
5,400

Dee
Dee

168 400
27300

$131,000
1,130.250

85,200
SUB-TREASURY 11'41'!;’ MENT.

Ine,
Ine.

Ine

SATURDAY.

Patd hy Sub Tnuurx 10 banks

D 4,000
Pald by banks to Sub Treasur)

1
0 Il! o0
Loas to hanks on day’s transactions..
RINCE FRIDAY LAST.
Pald by Sub-Treasury 1o banks
Pald by banks %o Sub-Treasury.

Gain t» banks 91,198,000
Galn 10 banks same period previous week 1,084,000

+ also for

| early

el

. .

A Moderate Deoline—Texas Ralns
Lower Cables Did Tt —Some Roallzing
and Spot Intereats Sold.

HRealizing and Texas rains were evidently
the things which depressed prices to a mod-
erate extent on both sides of the water. But
there was something to be said in favor of
prices. The spot trade in Liverpool was
enormous, the demand in this country is
said 1o be insatiable, dry goods are active
and strong all along the line and il Texas
has had rains of late which, in a measure,
relieve the drought, it has not had warm
enough weather. To make matlers worse
frost was predicted for Texas last night and
Ollahoma.  'The eastern portion of
the cotton belt both in the Gulf and Atlantic
States has recently had good rains, and so
(ar as that section I& concerned is in a
much bhetter position to stand a summer
drought than it was & month sge. But on
the other hand it has had too much cold
weather, This has retarded germination or
delaved planting. Frosts have been severe
in some sections and they have necessitated
a good deal of replunting

Meautime the enormous absorption of col-
ton goes on bolh at homs and abroad. Tne
weekly figures make that plain enough. The
outside publie is out. but the consumer is in,
and he keeps buying with an avidity that
robs Lig crop estimates of their terrors. And
A% to that, the receipts have latteriy fallen
off auite sharply. Yesterday leading bull
interests were to all
May and selling July, but they bought
enough May to send it several points above
July, and it
pared to take May deliveries. New Orleans
operators were also buying here and the
markel in the Crescent City was likewise in-
clined to favor the May option. In fact,
nearby deliveries are noticeably well sus-
tained not only in New York, but alsoin Liver-
pool and New Orleans, while spot prices,

under the stimulus of an unexamp led demand
are if anything sironger (han e\ver, tne
one thing lacking i« still outside puanlic specu-
lation on the bull side, but tha! may come if
the orop gets & really serious setback, and
the meantime 'some local traders woo has:
hitherto been bedrs are changing 1ront

JONes a Noult sala: AN 18 nuw BVery
indication that even a 14,000,000 crop wiil
bhe well taken care of and there is little hope

1 i o Josition of the !
of a decline in the statisticn!l position ol | for best graden of Egstern and Western

old «vro Fhe new crop, with & 1avoraonie
growing season, can still be a large one, L1
the cold weather of the Jasl t A0 week s, ITees-
ing us far
with heavy frost to the Gl and the loug
continued drought in rhe southwesiern por-
tion of the belt, has without dount caused
the crop Lo lose all its early start, intact many
believe that the crop has suftered more
through low temperatures on accourt ol its
siart the old crop has Leeny
taken care of at frm prices, specaigtion now
centres in the pew and i view of
prospective reguirements for nest
conaumption favorable weathér jrom now
on is absolutely necessary if values are 10
rule moderate, whereas the least crop scare
will canse advancing markets, and in the
even! of an unlavorable season a v ild advance
in & strong probability.”

Mesars Price, Weid, Wilson, Norden,
Baily and Riordan were buvers Messrs
Gwathmey. Shearson, Bache, Mitchell,

and McFadden brokers were sellers,

Springs & Co. said: “Present coundilions
would seem to justifv further advance, bul

with improving weather throughout the helt
we doubt if there ia further susiained advance
a! the present time, I'he approaching notice
day for the delivery of cotton on May con-
tracts is likely to sustain the present level of
prices during the coming week, bul in
absence of increased speculative interes!
we are disposed 1o advise cautions operations
an prlcon approach the ten cent level, As we
view the situation the future coirse of prices
will hinge largely upuu crop and weather
developments, and this is a guessing propo-
sition from day to day We are therefore
not disposed to advise purchases on any fur-
ther advance resulting from professional
operations, but would prefer to awa't furtaer
developments, or at least only buy on sub-
st antial recessions.”

Cotton on the spot was unchanged. Mid-
dling, 11.20c., against 11.67¢. last vear. De-
livered on contracts, 200 bales. I'he Sonthern
apot markeis were unchanged to ', higler,
Middling: New Orleans, 10 15-10c. Savan-
nah, 107 .. and Augusta, 11°,0. the move-
ment was as follows

SPLROn 'S

rast
Weei

Last
Yenr,
g ]

3 pn‘-nmv
Port receipts, ..
Augusta 179
Memphis. . 223 5 1.046
St. Louls. An2 o1 .89
Houston. . 1850
The movement at the thirteen principal
interior towns was us (ollows:
Yeater Last
day Weet Year
Receipis, . 7.0 0603 5081
'ihlnmeuu 9020 1002 K .aR7
Estimated receipts

Lost

Last
W rek
52
LR
193

Laxt
To day Yeur,
2,200-3,1 00
Gialveston, 40004 000
New Orleans  7.000-8 000
The exports from the ports we'e 41,266
hales. Futures closed 3 to 8 points lower,
with the tone steady and the estimared sales
150,000 bhales Pricea as followa:
Highest. I.mpes! (“lasing
S R0 Pel@ 9.8
PR3 [
Augus! ... BRA W80
October. 10,08 10.00 '
ecemb'r10. 12 10,10 101164 10.11 10150 10. 18
January..10.29 1025 10.27@10 2% 10 30% 10,31
Futures in New Orieans were as follows:
Open High Low Clns Prer.
g rs! st ing Close
10 A 10 & 10 &0 0 62 10 50
July 10 a0 10 87 10 A1 10 81 10 68
October, 10 32 10 38 n 32 10 3 10 41
In Liverpool apnt eotton declined 1 point
Middling 6.38d., against #8.08d. last vear,
Sales, 12,000 b les imports, 1,000, Futures
declined 3 1o ¢ points.  Prices as follows:
Laxt
Year
A R4
5 A7
5 N2
38

Houston
T.08%
524l

Prer. Clog»
May.
July ..

May

Mondny

a2

Saturday
MY
5 T84 [
. ]
Aadly ?
3 80

April-May..

June- July

August September
October-Novembe:

(COPPER, TIN AND LEAD,

Jualy Electrolytie, 28c. to 23'{c.: Lake,
26¢c.; G. M. B.s In London, £99 185s.
Spot and Fulure,

Domestic copper markets are unchanged
as to prices and conditions. In vesterday's
local market husiness between producers and
consumers was moderately active in contracts
for July electrolytic at 25@25',¢. net at this
port. A large tonnage for the Naugatuck
Valley was sold by a producer of slectrolytic
at 25¢. net cash delivered. Two sales of
prime 'ake were closed at 28¢. net at New
York, July shipments. Several important
apecifications for lake are in the market, two
of which are for European account. None
of the iake producers will entertain business
for less than 26¢c. for July. In the London
warrant market spots and futures closed at
L£99 158, Sales, 750 tons. Market firm

Cablegrams from London metal merchants
report steady busines: in high conductivity
st unehanoad nrices and in
G. M. B's for spot wants and a fair amount
of business in test selected at L1090

Advices from the larger Gierman engineer-
ing corporations are that a good dea! of cop-
per business will be placed within a month,

Pig tin is in good demand for prompt ship-
ment AL 4l@4l’ye. White metal manufac-
turers are buying freely under pressure in
those trades for earlier shipments to jobbers
than ruled a year ago. Inthe lLondon market
the closing quofgtions for pig tin wers spot,
L1868 10s,; three Months, L184 108

Pig tin is active under spot requirements at
8. 20@8 500,

RAILROAD EARNINGS,

Aiabama Great Southern
007 1908
2d week April N, 20 964,708
From July I, BIRLT98 2 08N 408
Chicago Great W\ estern

24 week April.  $151.407 151,520
From Ju e TARATY 50N AAR
Chien, d Northwesirry

Month o WLTAI04 85997 308 Ine S48 T0%

From July I... 3L713.008 47,487 884" Inc. 4 238 o4s
Cincianatl, Neéw Orleans and Texas Parcide

2d week April $157.433  $153.00  (ue

From July A.804.200 6048184 Inc
Minneapolis, St Payl Antl ~unh Sie

24 week \pril 235,901 Iar.

From Juiy 1 .700,300 I. Ine
Twin City Rapld Transit

2d week April.  $107.430 904,030  Inc

From July 1. 1582043 1 388778 Ine

TOLEDO RAIV.WAYS AND LIGAT

The Toledo Rallways and Light C ;

poris for March: SN DEm ey

mare intareaad
44 g4

Changes

Dee

3305
Inc. 07,003

83

Marie
19,115
LUNR LY |

$12.080
174188

4, “0

re

Changesr
Inc.
Ine.

1907
8171988
V1,008

Net earn $7e02n
Charges.... 45,387

iross sarn
Op.exp.& taxes

1008
158,248
84,702
#1340
L 8¢ 1
L I

xan
42,708

$73.583
42.200

080 147
43.MA

Tenram
128,794

Ine
Ine.

Surplus

From January |
Gross earn o8 417
Opexp & uxn .72

”Ioﬂ
13,70

5.0

820.5% Nee

n~
Ine,

Dee
Tne.

Dec,

Net eam,. “1::
$14.373

Surplus......

83,518 |

s |

!

appearsnces buving |

looked as though they are pre- ‘

| apo. and prompt requirements ket

| market

South as Alabama and Georgia. '

well |

the lurge |

Travelers’
Letters of Credit

Payable througho:t the World

Foreign Cheques and
Bilils of Exchange
CABLE TRANSFERS

Co'lections made in all Countries

The Farmers’ Loan & Trust Co,

16-22 Willlam Streot
4756 Fifth Avenue

LONDON
18 Bishopsgate 8t. Within

PARIS
78 Rue de Richelieu

IRON AND SITEEL.,

Pig tron Markets Brisk for Promp: Wans
—Ralls, Track Supplies and Cars Acihe
The domestic pig iron market.

nre hrisk fap
and Waest
Toundr on
m i o)
tnne

Ler

Specifieations for 2ia000 tons of
for near and [ar deliveries are
One requirement is lor |
Spo' foundry s <0

i
for the second ha!l
dry I'he Steamship Eskdale, with v oo
of foundry iron for this port sailed (ro
dlesbrongh Satur'ay. aml the
Birkton was despat~hed from (he
vesterday with 300 1onsof foundry 1o
discharged at Newport News [or aceount o
pipe founders in Penusylvania In the
ter market the steamship Barbara
from MNiddleabhrough to Philadetiphia
5000 tons of foundry i1ron (or

SO0 e

Sans

hare

oA

Hoeongnt ¢

i local firm of pig iron merchants Loy

Jones
Lin western New

the |

|
|

LR AN

! Marea. .

l

!
{

tonnaresthese prices are ruling for i
liveries: Southernfoundry No 2 secn
S8 0m$19: third guarter, S99
$23@a 824 Fastern Pennsylvania
cecond hal®, $22 500825 thed quarie
823 50; spot. 225w 828 Buflalo disviio
X, second half, 822 %3 Mest of the iy
York are bookei un
No spot iron is obtainahl
British foundry iron is in
For spot wants these
deliveries: No 8 \llll“n roigh
$20 50@ 821, No | Scoich, at Baltimore, 3

at this port, $2¢

I'he pregident of an iron and steel »oriing
corporation which employs 50000 hynda
in six States apd four foreign countries vhen
asked by TRHE SUX for his views upon
iron markets s=aid: “Consumuption
engineering (rades inereasing
more work on our books than ¢
I'he same conditinnus are ruling
compeltitors. We have all the business «»
can take care of this year and will carry o or
to 18 a good amount of husiness rocent !«
entered by our agents. The pressure (or
spot iron is proof enough of how cinsely
founders are working. We don’t like 11»
high prices, but they seem (o he warranted
by conditions at furnaces.”

In the steel markets makers of rails,
supplies and steel and steel underframe «
are active,

Structural steel inakers are hooking larger
contracts than were expected under the con-
ditions of a few weeks ago, when there were
indications of & lessening of building. Rut
the recession is affecting none but speciia
tive builders of low cost apartment houses
and suburban cotiages. In the lines of oMe
buildings and factory and warehouse «ni-
struction the principal Eastern and Westery
cities are as active as during the correspond-
ing period of 19,

MISCELLANEOUS MARKETS,

her n
trict
demand

{or dock

Herens

price

the ple
in the
Ihers s

o
Ve

i=
ol

with ougr

I

track
ara

Coffee Dull and mnd\ —Pro\l sions Firm
The coffee speculation lacked (W yres
worthy of note. I'here was nothing ~timula'-
ing in the foreign advices and local traders
were not disposed (0 operate freely on eirher
side of the account, Some local interes s
bought moderately and there vas o certamn
amount of covering, but there was enoungh
scattered liguidation by tired longs jo keep
the market in a state of equilibrinm
Coffee on the spot was quiet at &',
Rio No.7. Futures were geneially unchanged,
closing steady, with sales of 30,000 bags, |10
declined 50 reis: exehange unchanged ar '
7-32d .. receipta, 17,000 lags stock, i
‘umm advanced 50 reis. receipts, 37,000 bage
atock, 2,716,000, Prices here as rollons
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Provisioxns. - Lard was quiet, prime West -
ern, $0.10; refined Continent, $075 South
American, 810, Pork was quiet and steady;
mess, %1750 818 ‘lallow was quier  and
steady. city, Q‘.u Butter- - reaniery, oi-
iras, e, Western, firsts, 17
qhmp humo lmm'\‘, 1be.  Chivago
22, “Provisions were
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larger distributors are having a good |
and some of the smaller packers report an
improved shipping demand Prices were
as follows
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BUGAR. - Raw was quiet., Centriinga
g teat. 298" ¢ inuscovados SH les —
tiefined was quiet and stead,

NAVAL NTones. Spirite of tarpent ne, 7
Common 1o good strained rosin, $4.80780.99,
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Tive Stock Market.

MoNDAY Apr

Receipis of beeves for 1wo days were § Mg !
Including A1 cars for export allve 0 o1
silaughterers and 39 for the market. Trade ™
lias active and steers fell offa fraction oi~sing
10, lower except (or prims and cholce hea h1iile
ruled frm: falr to cholce cows were slow and 410
of; common and medium grades just about stead
The yards wers cleared. Falr to cholce nat) o sb »8
sold at 852538840 per 100 Ibs . &4 car of exira r'm’
11linols sieers at 87'q; bulls at $3.504%4 75
A 82508400 one extra cow at $4.60 Yre sserd hee
tn falr demand and steady at 7/,@90' ;¢ per ‘s
common 1o prime native nldn. n lmh- extra hes!
sold at @'q9c. Liverpool and London cables recsi el
to day quoted live cattle lower at 11'4@ 129~ 0
Ib., dressed weighl: sheep firm at 15
welght, [xporis 1o day none. 1o morron
beeves, 25 sheep and 2800 quarters of hes!

F'scripts of calves for two days wers A 023 nead
including A88 for slgughtereras and #2355 o1
markei. \eals were In f(alr demand and
slead, f"llll'\ considered. cholce veals «
and would have sold sirong. Thepenswere ©@a™*
Inferlor 1o prime veals sold at $6@$7 %) ner 1
culls and buttermilk calves at 1. Diressed
s'rady at A@I2c. per b, for ¢ty dieas
and 8@10c. for country dress-

Recelpts of sheep and lam' s ‘or 1an
?,2%00 head, Including 29, cars for
and % ears for the m:m.n making. wi
stock. 13y carsonmale. Sheepwerrs win
bul feeling weak, lambs very dull
fower: 7 cars. nearly all clipped siock
10 be held over. A few common to fal
sheep sold at 53.50685.25 por 100 Ihs . falr ™n
lhp el lambs at $7.25@87.60: falr tn prive

$°.%0: a few New York Niaie spring

ll 3. 500@85.50 par head Hiressed motion
at d@il'qc. per b dressed lambs rasic
14'4e.; country dressed spring lambs "
3336 per carcass

ceipts of hogs for two days were 14,1
lﬂfllld"ll' 1.200 for the market. Prices Jower
$7.15@87.25 per 100 Ibs. Country llr'\v-'.
slow at 8'3@04¢c. per b
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