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MONEY AND EXCHANGE.

Money on call on the Stock Exchange to-day

Janed hetween 2 and 2'y per cent,, wit

the flaal transaction at per cont, The
average rate paid during the day was 2 per
cent. The time mouney market was very
quiet. Loans were ade in moderate volume

at 4 per cent. for sicty dayvs, 41 per cent. for
ninety days and four months, 4% per cent
for five and six months, and 5'5 per cent
for over the end of the year. Commercial
paper was quoted at 5 to 6!y per cent. for
prg:;- single names and biils receivable; other
names, 8', per ent,

The sterling exchange market was firm at
first, but later on developed weakness which
l‘f“ral"i only «L.ghtly changed from vester-
da

Posted rates quoted at .84 4,87,  Ant
\ul) eclosing rates  Loong bills, 48] «4.83'%
sight drafrs, »)1as.8605. cible transfers,
4880, Conmmercs | bils were 4827, for sixty
davs and 1.8, 0%, forsight.  Franes were
quoted ar 5.21', for lonk and 5.17'4 less 1-16
or wshort. Reichsnwarks wore guoted at
94)y for long and 95 for short. Guilders

were quoted at 10 3-19 for short dates
Domestic exchange on New York: Boston—

18 23¢. disconnt. hicago - 10@30c. discount
Charleston - Buying, 50c.  diseount . selling,
1400, preminm Montreal—. premium
New (Orleans Commercial, . discount;
banks, 80¢. discount net. N Paul—Par.
Miaheapdlis ¢,  premium Cincinnati -
Par. St Louis 23c. disconnt. San Francisco
~ 280 premium

Money in London, 1% @2 per cent. Raie of
discount in the oper market for short and

three months bhills, 3',m 3’y per cent. (‘on-
sols for monev closed at 85 #-18 and for the
account at 85%. Paris advices guote closing
prices of 2 pér cent. rentes at % frapes 55
esntimes  Exchange on London, 25 franocs
194 centimes.  Privaie rate of discount, 3 7418
cent. Berlin advices quote exchange on
ndon, 20 marks 4% pfg Private rate of
ount, { per cent
York Clearing House statement: Fx-
nrea, 8271 778,181 baluances, $8.300 058
b-Treasury debit balanee, 870,080
‘omumercial price of baur silver in New York,
At Bar =ilver in London, 30 5-18d. Mexi|-
efn silver dollard quoted at 20Y e

DAILY TREASURY ST ATEMENT.

April 26, ~The siatement of the

VasmInGToN |
eints and exnendituces of the Treasury shows | 7

- Thisad:y This month, Fisca! year

eipts 1,92, 0m $47 0 961 $H38 8 2 0
Egrenditires 2,270,900 12 970,000 IN3.599 .77
shelt S0AT 08 Sur 83836051 856,123,240

e receipis from customs to day were 3004 534.
fem Internal cevenne, $374.950, and misceliancous,
#8778 . Natlonal bzk notes received for redemp
tgm, 870500

‘We cash statement of the United States Treas
uger for Avnrti 26 shows

NESERYE POND

Gal1 coin and buillon NGO, 10N
Y FRUST PUND v
'lb redeem outstanding certincates $1.154 578 260
¢ GENERAL PUND
A4 coln and bullion $104, 720072
ARG eV asin 41,2000
o 'redotlar s, 4148, 0
S#ver crrtifeates 688y 1
Kfver bullton 248049/
URited States notes 5203 |
NAL mal hank note 11, 90 a8 |
SEmAlary sivar aad minor soin Aam.321 |
- !
ntA R3S 31.214 |
I parional banks 18,051,975
A}un.ne reimbursement, vie &7.%0) ‘
JV"l | "“T--A—;
T T Ly
e — ;
L PRI 7 TR FUOR L B SRS T
.

] 2 'y
loans that is now being demanded

| stimulate the general

| crease of $550,000.

FINANCIAL AND COMMEROIAL.

Fripay, April 28,
Lack of animation was onoe more to-day

the oaly notable feature of Stook Exchange |

dealgs. The voiume of transactions in the
market was even less than it was yesterday
and was such as to make the day's buginess
one of the smallest of the year, while, as has
been the case throughout the week, buying

and selling of stocks was practically con- |

fined to a few issues and seemed tooriginate
from a relatively amall number of room
traders on the floor of the exchange.

deed outside of the Reading and Union ,

Pacifiec stocks to-day the stock market
was only nominal.

acterization of financial business in London

Much the same condi- |
! tions, o, were reported from the foreign |
| markets, “dull and lifeless” being the char-

and Parig made iA the day's cables of for- |

eign houses to their correspondénts here,
In the morning hours of the Stock Exchange
session to-day the market exhibited the
rame firmness of undertone that it has done

for some time past, but in the afternoon

prices sharply receded. Indications con-
cerning to-morrow’s bank statement pointed

to a cash loss by the banks of something |

over $1,000,000, this being the first loss of
the kind recorded for many weeks. As it is
commonly supposed: that bank loans have

also undergone a large increase during the |

¢ veek as the result of the shifting of loans

from trust companies and out of town
lenders to the Clearing House banks that has

|

been going ou ever since the beginning of |
the decline in money rates, the presumption |

is. that to-morrow's bank statement will
for a third successive time be poor. Any
such exhibit was not, however, reflected
at all to-day in ratea for the use of money
which, if anything, displayed a renewed
softening tendency. The truth is that
the recent weakness in money rates has
been brought about to a very large extent
by the prevailing lethargy in speculation,
andghould a large buying demand for stocks
arise it is probable that these rates would
advance considerably. Sierling exchange
was once more stronger to-day under the

effect of remittances of mouney to Londou |
against sales of stook recently made here |

by foreign holders and in greater or less

degree because of the repayment of foreign |

The
only oocurrence of interest in the European
financial centres was the heavy oversub-
scription of the German Government's

new loan, which was well understood to |

be of technical origin and did not at all
investment! market
abroad.

Of routine matters of newa bearing upon
the market to-day there were only two
worthy of comment, the statementa

of |

earnings of the Rock Island and Atchison |

railway companies for March, which were
somewhat better than expected, showing
in one case an increase in gross of $1.000,000
and in pet of $306.000 and in the other a

grose increase of $1,400000 and a net in- |

local Produce Exchange and on the Chicago
Board of Trade than has been witneased
on any day for several weeks past, owing
to the receipt of further bad news from the
Western grain flelds. Not only was the
drought in Kansas and Nebraska unbroken
but a host of crop damage stories of various
descriptions came from the southwestern
section, and a severe cold wave swept over
the entire middle and northern portion of
the winter wheat belt that, it was said,
was productive of serious injuries to the
crops. Winter wheat is now, it seems, in
a state far enough advanced where freez-
ing temperatures are distinctly harmful
to it. There is little doubt, of course, that
a ptrong speculative movement for the rige
in the grain has been started recently and
that a good share of current tales of injury
to the crops must be accepted at a pretty
full discount. But there is no denying the
fact that the general crop season this year
has been far less propitious as regarda
abundant harvests than it has been for
several years back, and that as a rule the
crops are entering the year in a poor state.
1t is to be remembered, on the othey hand,
that the season is still early and that what-
ever damage has been done to the crop is
not sich as cannot be fully repaired later
on. There has been naturally a good deal
of curioa'ty ‘in the financial district lately
as to the character of those peculiar rea-
sons which have caused the Union Pacific
and Reading Railway common stocks to
be singled ont as centres of particular
strength in a generally apathetic market.
It will probably be found in due course
that these reasons consiat only of the faot
that the two stocks in question are “easier
to move” hy speculaters for 1he rise than
most others that could be selacted. In
the case of Reading no special explanations
have heen offered. As regards Union
Pacific it waa variously said to-day that
the earnings of the company were sti]]
showing great increases and that certain
large financial interests were buying back
the stock sold by them during the declining
market s,nce the first of the vear, while
there was a resurrection of the familar
story broadly circvlated last auturmn that
the Union Pacific management proposed to
turn over all the stocks of railway and
other companies held by it to a new holding
company, whose sahares in turn were to be
distributed to the present Union Pacifie
stockholders. Incidentally,. also, it was
rumored, means would be taken® in the
course of this distribution to raise over
$100,000,000 of which the Union Pacific Rail-
road now stands in need for the purposs of
paying off its debt incurred in purchases
of stocks last year and of providing money
for improvement work partially completed.
It will probably be found that the only sub-
stantial element of truth in this story is
that the management of the UUnion Pacific
Company is confronted with a debt of
$100,000,000 which it must liquidate before
the fall of the year. This ia the other side

of the Harriman ﬂnﬂdng.
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b ~BKPU. LT Anse
t A 108 104'g draun 1Ol 02
UShe.lV4 Iudig|isrnew. |l 2Wy |40y
lurg....luwz IVsrg|senew. |50 |0y
s eoup., 1 D4 10a US: s 100y —_—
énam.. . L2 - Pan o, 1udly 1ud'y
-y ity BV
RAILROAD AND OTHLER BONDS,
Alb % ~use Vs CHESEL &N OSSN YV Ceniral {4
2000....9913 1000 | 1814 18000....04
, AmerH.ded!. ds  Uhicagu term & regstered
4000 KM oupon of 00n . .. . N3ilg
1000 ... . K7lg 3000 I07Ig|‘.\&\nr|n 1ot
Am Npbrits Ist s COU & St em s 100011019
3 s 1) 4000 101 Norfol&West 48
Amer Thread 48 - oo In (vl 'r w 3000 W81,
1000....92 2000, ...831g Norf &W Poca &
/7 m i obaren 5000 .. 6378, 1000. .. 883,
11000.. 108 G000 .63y Naortn Facifie 4
1000.. 10814 2000 83 | & 10214
18000.. 106 Colo Midiand 4s! 300.. 10214
Am Tobacen s+ | 1000, . 88ig 3000.. 102
3000,...73% . (naas ey A Or>L g s
4000 ... 7 33| 2000..133 1000 1
738, 1500 134
o A 10000 ) 33
register 000 1734
] 2000133
Ann Arbor Ist 4 500.. 144
...B6 | 10000 )34
Prem T S eyed] 10000 1354
100000 1307..\ubllb
000 10N 1000 . 1082
1000 lﬂ& el & Hud oy
26000.. 10074, 4000 103
00 100 - 10278 Riv & Gulf 4
000 10078/ DIsS ¢ Corn 3. 4000 ... 92y
3000 loga., .. B4ala 511 &SanTrlag
10000, 100% Erfenrior ien ds, 2000 K
10000 :uoo. 100097 000, Bl
18000 1001y  3000.. . D714 =t Louls W |w
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The really important |
| development of the day was a greater rise
| in the price of the wheat optiona on the

White Knob Copper pf..... 2% 3§ 3§
Western lee.......... ...... My B L
Waterbury Co.o.voovnnon .. @4 Wa @y Wy
BONDS.
Am Writing Paperss .. ... B34 M A4 MG
Am Steal Foundry 8e....... ™M . - -
Ceutral Foundry 8. . ..., 70 ™ L 7
Havana Tobacco 8s. .. 0 L 0 86
International Sali ds, ... ... & a5 L 1] o

THE ROSTON MARKKET.,

Boston, April 26, ~The market for cop per
shares was dull to-day, with a sagging ten-
dency. Copper Range was an exception. On
the announcement that the Copper Range-
Hurra ml:v ?o.o'n tied out t.)t eoud it
opened u poin ut was only moder-
lr:l)' trurod i; It held the gain at the ciose.
The remainder of the list closed at fractional
recessions s a rule. Massachusetts Gas
wasagain active and its price well maintained.
‘c:l':l" industrinls and rails were steady and

LALLM

Low- Clos
Sales. onl ing
3070 Amalgamal LR
180 Am Zine L sy w0
198 Arcadian. ... ... T'a 7
5 Atlantie, . 18y 13
210 Bingham.. 18g INbg
(1482 Butte Coalttien. ... 0%
11156 Balaklals. .. b " 10
1420 Boston CC & G..... 20 w28 2
38 Cal & Hecla........ 860 50 860 850
"71.2 :}‘:l & A'I‘Q’ . l~| 17.9' l.“ l..”
2 pper Range...... 82l g Wiy .
100 Fraukin . . .. 17 17% 173 1i%
404 Greene Cananea. 16lg 16% 18 10ty
180 Isle Royale CINN 1E% I8l 1Ny
S La Salle... ......... 17 17 17 1744
25 Michigan... ......... 14 14 i 14%
Mohawk ............ A3 R4 A 85'y
418 North Butte...... . M'y a“ e hd
10 Old Dominton.. ... B4%, & Bedy  Silg
28 Parrot...... .. .o 2% N 2% nN
u!'“ lrz.‘ 121 nh‘
18 8 |m 17'e
2 2's 2y N
(7] l?'d a« .2
54 WM u"
DMy iy
. 2% a2y 68
110 Victoria.. AL Ny Ny ey
100 Winona. . ® L] L] 5
10 Wolverine., 160 160 180 180
RAILROAD STOCKS.
26 Boston & Albany. 235 23 235 2
% Boston Elevated... 142 142'9 142 142,
101 Hoslon & Malope.. 142 163 162 L
200 Borton & Worcester 28 % b -
S Bos & Worpf... .. 7% kil 73 3
WCIRESY. R 145 145 145 146
4 Fliehburg pf.... .. .18 182 1E 1] m
54 Mas+ Electrie pf. L LA S M
14 Old_Colony. S 108 186 166 185
W WESRR... Ay M, =0 KA,
12WESRRpf..... 105 105y 106 10644
1M NYNH&H. .. 1798 180 1705 180
MISCELLANROLS
2 Am Preumatic. LI L1 8y 84
4 Am Poeu pf. ... 17 L) 17 1%
775 Am Tel & Tel...... 125 125 1241 12434
o Fdison Electric. N4 214 218 214
1138 Mass Gas . 68 @y M a3
Mass pf.. My WEly My Relg
: ac' l!n.tl:nd Tel Iz.l.' ”‘t. nn." u:“
eece Bution...
Swift & Co... 108 10608 108 1083
1088 Unlted Shoe M a3 47y 63 4
20 'nited Shoe M pf.. 27% 27 2% NN
250 United States Of) 104 10 10y 10'%
90 United Fruflt 2% H2% 1’y 1y
160 Western Tel 7 7 7 7
® Western Tel pf. k] % % i)
CUAM _STOCKS. CLOSING PRIOKS.
Bid, Asked,
Ahmeek SR B0 . - wo
Arigona Commerclal. ..., .............. 24 5
Hingham Central........ : &
Hlack Mountain... 3 .
Rutte Explorsiion..... STt 2 e N 14
Hutte and London 134 2
Cumberland-Ely.. My o'y
Davis-Daly.... 14 1My
Fast Butte, 10 104y
RN - & « 4250 55 50 50 Anes oo 13 14
Hanerck. o R T B, T w 2y
Helvetla.. .. S AN AU S0 3 SN oe 4
Keweenaw .. 104
Majestie.... :
Miemac. ’
Nevada Utah ‘
Raven.. 1y
Shawmut . e U
Superior. .. Srans - 15
Superior and Pittsburg.. ............. 180y
Man iy

?.312{ Apex.

PHILADELPHIA QUOTATIONS,

Rid. Asked. Bed. Asked.
Am Cement... 41 42 |PhliaCo...... o«
AmRys....... 50 | PhilaCopf... 4 L)
Bell Teleph'ne 51 82 H‘lgn M’ L3
Camb Steel. .. W oy PRTN&G. Y Ny
Con Trac N J.. 74 '332 Susq i &St... » by
Flee Coof Am 10 | Tidewater §.. 'y '3
Plec Stor Bat. 8835 & To‘r*o —— | 174
Fairm t Pk 7. 13 Wé|U a'l.lopd. 0 e
:pu Asphalt.. § .8 | UTracof Ind. 30 33
PAsphaltpf.. 28 8 (UCosof NJ..2# 8}
Huat'don BT 18 18 |UGasImp.... 03% &3
HuntBTpf.. 525 6 |Wrkir :S&. R Aly
imiomPaG. s 7 | Hecs Febde s 18
ntSm . Iw 4. N
LakeSupC .. g 11 |IndStRRg4s M AN
ukoSuglnr. 9 80 lltﬂ((l 4. A3'g A3y
Lehigh N St.. »® m Phil Cocon 58.10214 10004
Lh&Ntref.. Pall . N 10
I.Valiley RR.. 65'5 @8 ) ... 10'g T
Fa Steel.. ... L a5 elsb Co 8s., 72 oy,
Pa Steel pf... 984 100 | Newark Pasdalld 132

CHICAGO CLOSING QUOTATIONS.

Rid. Asked .| Bid. Asked.
Am Can Co. Sy 8 |Met WS Elpf. &4 L
AmCCpf.. *8'3 58 |NatBiscult. 78 77is
Am Rad'tor. 138 130 | Nat Bis pf.. 118l 1144y
Am Rad pf.. 130 134 Nat Carbon. . 2 i ]
Hox Board. 2 2'4/Nat Carbon pfii 1
Box Bd pf 1 1119 |N"th ChiSt Ry, 38 0
City Rallway 1530 200 |So Side Flev .. 82 A8
Dia Mateh. . .128'4 124 [Sts Sta Car.... 23 »
Met WSEL. 24 2 WChiStRy. » ]

NEW YORK PRODUCE EXCHANGE.

) Open- High~ Low. Clos
Snides. g ol esl. 1
2000 Branch Mint u'l, 14y 143  14'4
2750 Nevada Fxpl 20 20 20 0
100 Tramps Consol. " ”m " o
1 Stand Mill 181 5s. ™, 0 T TN

Total sales, 4851 shares.
MISCELLANEOUS M ARKETS.

Coffee Fasier on Liguidation —-Provisions
Firmer,

In the mainit wasaday of long liquidation
in coffee and prices gave wayv. Local and
foreign longs, together with some Wall Street
holders, tired over the failure of the market
to advance, sold out in disgust. Roasters
are undertone (oo and have sold to some ex-
tent. The spot market continued dull,

Coffee on the spet was quiet. Rio No. 7,
0% c. Futures declined 5 to 10 points,closing
stendy with sales of 135,250 bags. Havre wa«
unchanged. Hamburg was unchanged to
‘s vfg. higher. Rio was unchanged: ex-
c‘unge 1-32d. higher at 13 9-32d.. receipts,
9,000 t ags; stock, 173,000. Santos declined 5
reis. receipts, 30,000 rtags. stock, 2,684,000,
Prices a: follows:

H!tu,:'tl. b.o::u. Closing. Prev close.

May. 5.0 @b, 5.70@56.7
July. 555 5.5 5. ‘. ljg‘g,m
September 5.50 5.45 5.4 .50 5.5085.55
Deeember 5.8 550 AS45@580 5 b
March, 5.58 a5 5.60@5.50 5. .55

Provisions. -Lard was firm; prime West.
ern, #0.10; refined Continent, $0.25; South
American, 810. Pork was quiet and sieady:
mess, $17.5304%5. ‘Jallow was auiet and
steady: city, ¥%c. Chicago, April 22, “Fro-

visions were strong and higher. ‘I he influenee
of grain markets and indications of lighter
hog mosement next week were the strength-
ening faciors, ‘The principal buying was by

shorts.” Prices as follows:
Oprn- High Low- Clos- Prev.
Lard meo. sl eat ing. Cloge.
May.. 8.02 , »6Tl4 NS5 n&l., .58
July.. ATTlg NA2g ATy ARAS N0
&zs . LEL) 507 86 LR BANg
(7]
May... BR324 FPAT\4 AB2y RSN AT %
July... 8,70 76 n87T3 A5 R85
P‘ORL A0 LE] ».80 uAL LR
ork.
May... 15874 1576 15.46 157 1580
July 1597l 180214 1506 IR0 18RS
Sept. ¢ 1810 15.95
SUGAR. —Raw was firm with limited offerings
Centrifugal 08 test, 3.73@ 3 %3c.. muscovados,

89 test 3.23w3.33¢. Reflned was in fair de-

mand and firm. Granulated. 4.85@4.70¢
MNAVAL STORES—~Spirits of turpentine, v9'¢.

Comimon to good strained rosin, $4 57,

Live Stock Marke!,

FRIDAY, A

Receipls of beeves were 2588 head. Including
88 cars for export alive, 85 for slaughterers and 24
for the marke!: makine, with the caitle &
rived yesterday, 32 cars on sale. ‘I rade was sl
At & decline of 1ICRI1E:, o s%eers and 100, on bulls:
cows were also generally a soade lower with a
dull demand; one car oi cati'e was held over. Falr
to cholce sleers sold at $525436235 per 100 Its
bulls at 53.00@84.75; cown al 23533 50. Dressed
beef In slack demand and prices a trifle weak
City dressed natlve sides sold at 7'«@04¢ rib
Liverpool and London canlcs quoted live cattle slow
At (3@ 12c, per Ib., dressed welght; refrigerator
beel steady al A%@&Oc. per Ib. Exporis o day.
“M;:r 10 morvow, beeves and 7240 quartcis

of !

Receipts of calves were 1024 head, all for the
market with the exception of 10 head. There was
A falr demand for the stock and top grades were
Steady medium grades weak (o 25c. lower; the pens
were cieared. Common 1o cholee veals sold at $4.80
a5 100 Its.: oulls at $83.75. City dressed
veals casy ot R@li'4e. per 1b.; country drossed

lom..l [ L 51PTN
1pts of sieep and lambs were | 917 head, In
cluding § cars for slauchterers and § for the mar
ket; making, with the siale stock, 4'5 cars on sale
ﬂllnr were ﬂlun.l¥ nominal. lambs were dull
and trads Bmited, with prices about steady: 3 cars
* tn bhe held over. Fair clipped lambs
sold at §0.73 per 100 Iba. Divessed mulion quiet
11c. per ib., with choles wethers

ril 20

selling &
s saed lambs slow at 12 H'wn.'m:l:l"n.n'
mbs steady at per carcass;

Did. Askad. Bed. Ashed.
Pubteriok..... 43 @ Steel Opf.. 93 "
Can Southn .. 83§ €34 PullmanPCarie? 170
CanPap...... 1780 1754 |RySiSpg.... 434
Cen Leather.. 20 30 |Ry St Spg pf. 9! L]
Cen Ltherp.. 98 97 Reading.....1 100 11034
Ches AOhlo. 41% 42 [Read Ist pf.. 82 LH)
Chi@Alton.. 15  184/Read dpl.,. 81 83
aat 00“ OidAlpl,. — 59 [Repub Steel | >80 M
£000....9581 CRIGE Weat.. 11§ 1115/Rep Steel pf.. A5 a7
“.':,3,9?,'3‘;,‘.‘2 CMGLW (A} B1% 53 [Reock leland.. 1% 1%
:gm{?g:. ORMOGtW (. 18 10| Roek lnid pf . 48 L0
) 10018 _ | OMIGs W deb. 30 76 [Sloss-Shel, .. 83 b
e eso D% re ‘% | CRIANW....181% 159 [SKLASFipf 62 o7
al&OhsW v 1o ORMAMP, 1348 128 [StLASF 2! 3 H
L I o OO | CMASIPRLIE 157 (MLSW... 22 ¢
2000 .88 I 990y | OM Terminal s MESILSWPL, ¢ Yy
Central Ga cn 8 .. 9919 | Cu) Term! pt, 18 16 StPAOmM. .. 138 140
s 128: Ry | CMURTrac. 4 413 SoPacito.... 83l 84
Con Leather 84 ‘ 500,58 ucmog ChUnTrpf.. 16 4 SoPacifiepf 118 17
”.-':0.9."._'.‘.:?“ lnl' \mm;. l::.---.;:n CCUASIL.. 71% i Southern Ry 21% 1%
1000, .. 9@ 1a|Int Mer Maring| Wab P Ter 1nt es | COCAMLpI - (v SoRypf..... . e
Ches & Ohlo 4ign| col ir dign 3000 ;8!. OolPuei &1, 38y 5% Femn Cop ... 30y 30y
,'.‘:m”-».lg‘ﬁ.'c - ~~;8'4 ':gg',';‘."“’g CoOlHOML.. 70, (7 TexasPac... 28y 20

1000 .. 981! Internat 3 l‘: 4000 241y Col Southera. 28'y 27 LWAV RR. 110 120

i 000 ..uga. 1 .. 1 043¢ Wabes inctfn Col So ist pf. 50 W0 TMLAW. . 0% 20
0% G SO | R B 0ss 82 | comendar 4T p [TALAWS MM by

4000.. 10219 l‘w"r‘” 25000 ...8819 Con Gan...... 123 24 |TwiaOiy.. .. 8 "y

0o lotlal 2000....908%g| 1000 . .68 CormPdRel. 197 20 UrBaghP.. % &
oL OIS L S | 13088 - 8R% | cormpRerar. 7ry ca [UamegaPy 13w
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Wheat Rises Sharply~Active Bu)ing on
Crop Damage Reporis —Corn . nd Gats
Strong.

Wheat advanced sharply on higher forelan
market and unfavorable weather reports.
Some new high records were made. Kansas
and Nebraska seem to be suffering from
drought, the rains of late having been light.
Moreover, the weather in parta of the belt
was ocold, with killing frosts. Besides there
was again a demand for durum and Manitoba
wheat for export. The export buying is
bheginning to play a very conspicuous rO'e.
A good many of the shorts covered. Out-
side business is beiter, owing to the betier
ﬂgorl bu.ln.?. lﬁp mnﬂ::'ed bad weather
and the strong foreign markets.

The rise in TAnrnool was preceded by some
hesitation, due to the liberal Argentine ex-
ports, but later a much stronger Lone WAs
uoticublle. ovln’h:o Ilc;u .oﬂ‘orl ':oor;“?
> ursda -
mesd and .o:olnrznlly bullish feeling there.

Advicesa from ia are that the weather
is unsettied and new crop prices are advanc-

ing. -
Ixhy sold in Chicago at 805 in February
last and touched that price again yesterday.

Liverpool oclos firm at an advance of
| 14 to %d. Paris was equal to )3 to §c. higher
| on wheat and 2'; to 4'ge. higher on flour.
| Budapest advanced equal to 2¢.: Rerlin was
| firm and unchanged on wheat and equal to
| % to 1'zo. higher for rye. There was at times
| something like old time excitement an

| motivity,
re pooh-poohed the crop damage re-
| porta at firat and for a time ogpond the up-
ward movement of grlm. ut later they
. were overwheimed by the flood of dam-
age reports. Commission house business
was active, rs came from all
| quarters, up the
damage reports with buying . The out~
, side markets were all ovant. Heavy re-
| alizing sales were readily absorbed. Bullish
| sentiment was umm& evervwhere. Wall
Street houses were g buyers.

The damage npau were sensational in
many instances & bulls oxr con-
fidence {n & further advance unless the prin-
cipal wheat praducing sect et fous
rains in the near future. The short inter-
esl, however, nas doubtless been largely
eliminated on the t advance .and some
would not be surpri to see & sharp set-

i back in prlceuhon technical conditions alone

f for for no other ri g

| : .'Aot‘hle‘go m-Mm: *Trade in wheat
has been ¢normous. Evetg”body has
n it. There has n large

503 | welling by Updike, qu't_lchur and logan &

Aryan on the bulgs. The buring, however,
h‘rz been_equally as looa. The markets at
Kansas City have advanced very sharply,
and a g demand from intereats in the
country is reported there. Evervihing from
the Southwest indicates that she crop is
going backward daily.”

The Modern Miller's weekly corop repart
was considered bullish It waid: “The
unfavorable weather impairs winter wheat
prospeots. The plant is backward and warm
rains are needed to atart seasonable growth
Freezing temperatires damaged Lhe crop in
looalities where the plant ha
Tennessee State Hoard of Agricviture reporta
serious injury !? wh:u from frosts. Com-

laints of green bhing damage are less numer-
5.'... and none is received outside of the
Southwest ” .

The receipts continued large. nrimary
arrivala being 700,000 hush., against 355,000
lant year., The exports for the week were
2,580,242 bush., against 3,102,467 last weck
and 2.140.854 last vear: since July 1, 141,565,735
against 111,501,401 in the same tinme last =ea.
son. The Argentine shipments weare 4,450,000
bush., making 57,820.000 thus far this season,
against 46,402,000 i1 the same time last vear

A cahle from Rrogmhall said: “The Im-
perial Statistical Burean of Germany retarns
erop conditions in the emoire as follows
®Winter wheat. As of April 15, 6A, against 4
on November 15 last and 78 on Anril 15, 197

winter rye, as of April 15, 72'contrasied wiith
'M on November 15 last and 78 on April 15,

18"

THE CORN SITUATION,

An advance occurred early, accompanied
by brisk buving, but on the rise heavy liguida-
tion and other selling took place, partiy be.
cause of reports of better weather for farm
work, which is now being pushed. This was
contradicted, however, and new high records
were made _

Liverpool closed !4 to "yd. higher owing to
the firmness in this country and bad weather
in Argentina

Commission houses bought, encouraged by
the strength of wheat. and shorts coverec
The cash market continned strong with »

good demand reported at the West, (Cash
intereats wera again buyring May
The exports for the week were 1.811.04)

hush., against 1,139,622 last v eek and 1.428.02)

last vear. since July 1. 50,810 242, agai-st
102,802.028 in the same tirw last vear. The
Argentine shinments = 204,000  bush .

making 04.838.000 thus far this zeason, against
80,008,000 in the same time last season.
THE OATA FEATURES.

Activity and sirength were the dominant
featurea. New high records were achieved,
Other grain helped oats by causing an in-
oreased svmpathetic demand. Crop ocondi-
tionn are declarad 1o he rather bad and a good
dea) of replanting will, it is said, have to be
done.

The cash market was strong. The receipts
continued light. The Northwest was buying
at Chicago.

THE SPOT MARKETS,

Wheat on the spot was active Sales,
00,000 bush., mainly for export. No. 2 red,
se. under May, f. 0. b. afloat for export: No. 1
Northern Duluth, 3%e. over. Fulures closed
1% to 1%¢c. higher. Sales, 2,500,000 hysh

Corn was quiet on the spot. Sales, 10 000
bush. No. 2’ mixed in elevator, 8¢ Fuiures
closed % to 1'ie. higher. Sales, 100,000 bush

Onta were firm on the spot. Rales, 100,000
bush. Natural white on track, 30 to 33 lhs.,
Wwidie : mixed, 28 to 32 Ibs., 47)5¢. Rye and
barley were n nal,

Future prices as follows:

$3.00% 84,15
FINANCIAL NOTES.

Tailer & (o, of 27 Pime street have sold all
but 2300000 of the $3,350,000 issue of Missouri
Pacific 5 per ecent. squipment trust gold
{ bonds and of the 3603,000 5 per cent gold

certificates. They offer the remainder on
terms netting 55 per cent.

8. A Nelson, author of the “A. B. (. of Wall
Street.” has brouxht out a hook ahout the
| Consolidated Stock Exechange of New York
| In addition to the history of the exchange
the hook contains chapters on the arbitrage
trade, the money broker and a glossary of
stock market térms.

SUB-TREASURY ST ATEMENT.

L FRIDAY
Paid by banke % Sub-Treasory B oon
T.oss 10 banks on day's transactions i $111.900
BINCE FRIDAY LAST.
Pald by Dasks 0 Seb Treasury. .. P

Gain to banks.... . $4an non
Gain to banks same neriod previous week §4 825 700
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Travelers’
Letters of Credit

Payable throughest the World
Foreign Cheques and
Bills of Exchange
CABLE TRANSFERS

Co lections made in all Countries

The Farmers’ Loan & Trust Co.

16-22 Wiillam Street
4785 Fifth Avenue

LONDON
I8 Bishopsgate St. Within

PARIS
78 Rue de Richeliou

WEIR BROS, & CO.

— ~ o ——

RPFTVORT ON RUBBER MERGER,

Commitiee of the Unlted States Company
Favors the Project

The special committee appointed hy

the United States Rubber Company tn

| consider the advisability of a merger with
joiffted. The |

the Intercontinental Rubber Company has
made a preliminary report to the direc.
tors. The report contained no recommen.
dations regaeding the financing of the
merger, but’ viewed the matter favorably
There will be a continuance of the confer.
ence between the committee and repra-
sentatives of the International c¢ompany.
It may be several weeks befors a fina)
report is made.

No doubt is expressed in any quarter
that the negotiations will terminate sue-
cesafully. All the leading interests )
both companies are in favor of the consol-
idation, and it was well known at the time
Thomas F. Ryan, the Mess;s. Guggenheim
and their associates secured the Congo
concession trat they proposed tocooper-
ate with the l'nitm{. tates Rubber Com-

pany.

‘RAILROAD EARNINGS,

Interoceanic Rallway of Mexico

107, II:é I Changey

3d week April.. 8143402 5129561 Inc. 13.9%

From July 1. 5752808 5008218 Inc. 7: 581
Loulsville and Nashville:

34 week April..  $008,195 8813216 Inc. $1529%

From July 1..  SS831.317 .477.810 Inc. 43530
Mexican International Raliroad:

34 week April..  SITRIM  SI42415 Inc. 835015

From July 1. 6,571,016 5874008 Inc, SR 010
Natlonal Rallroad of Mexico:

34 week April £337.081 $205,202 Ine. 120

From July 1.... 12218402 1] 022,15 loe 1989
(‘hlcu“ﬂmn Western

8d week April $154.711 $143011 Ine $10 800

From July 1. 7041432 7133580 Inc W a8y
Chl y, St. Paul, Minneapolis and Omahas

Month March.. 81,181,115 $1.012,178 Inc. $1300%

From July 1 10005500 9948048 Inc. 790 483
Toledo, St. Louls and Western:

34 week April. 73,007 $85008 Inc. ¥

From July 1 3300058 33261883 Dee 18,223
Southern Nallway:

31 week April . S1.086.300  $058,126 Inc w.m

From Juiy ) AS BN RTS 43485506 Inc. 208 370
Duluth, Soutu Shore and Atlantiec

3d week Apri). J 857,061 Ine. Tl

From July ).... 2588181 2443402 Inc 124719

ATCHISON,

The Atchison, Topeka and Santa Fé Railway
gystem report 8 m'r March:

207 1908 Changes
(iross earn.. . $8.3TDA27T $A8305AT Inc. #1100
Operes.... B.273081 441300 Inc, AMITA
Netearn. ..  $3108.588 $2526 237 Inc. $580.520
Tazes & rentals. 214,684 186,941 Inc. AN

Net lacome.. si,m.an $2.230.205
From July 1:

Gross earn..  $A0.005, 440 $80 284 A°A
Operex.. 43,240,083 37,250 530
Net earn $25.763.077 823,004,708

Tazes &rentals 1819078 1,801 08}
Netincome 823,884,201 821,233,225
ROCK TSLAND. FRISCO LINES

The Rock Island-Frisco lines report for Mareh
Rock Island;

Changes
Inc. $1,1064 918

$07. 1904
$5.278.70%  $4.187 877
Ine 712044

SAN0,726 2118882
$1,448 060 81,040,105

Groas earn ..
Op. ex & laxes,
Net earn. Inc. S39RATE
From Juiy 1
Gross earn,
Op. ex, & taxes 30510740

$11.018,640 911,738,154

Ine. $5.3M A0

$44.720.004 830,045,035
Inc. 311838

27.507 381

Netearn. Ine, $2.250.405
Frisco:
Gross earn $4.418.71R $3.718.187 Inc. $TNEN
Op.rap & tases 29010034 249,113 Ine aner
Netearn $1,407034  $1,217074 Ine. R280810
FromJuly 1
Gross carn ..  $37.183.000 $32. 204800 [nc 84 98804
Op.exp. &taxes 24,400,384 21 474 Inc. 304850
Netearn $12.006,700 $10,840.085 Inc. $13174%
s*FEvansville and Trrre Haute Ra)liroad
Gross earn 175, $IRR 432 Dec #1254
Op.exp &taxes 102367 105,88 Dec s
Netearn $73.12 $52578 Dec s M7
¥From July 1: i
Gross earn . $1.719,123 81450757 Inc. $A2 3M
Op.exp. &tazes 980343 AN Ine 1.083
Net rarn. SRR, 790 50,308 Inc a4
*Includes Evansville and Indlanapolls Ratiroad
Total all Hnes month March 2
Gross earn. $OM00.010 $R072MT Inc §1.TAN
Op.exp &laxes 652,128 5723252 Inc. 1 1288M
Netearn. $3,018.882 $2348845 Ine.  seas et
rom July 1 E
Gross earn $R2.AL1 ALY §73.290.1902 Ine $322 4 o
Op.exp.& taxes 56,137.472 40051 838 Inc. 6185 &
Netearn. .. $27.474,130 $23.337 558 Ine, $4 134580
BUPFFALDO, ROCHESTER AND PITTSBIT

The Buffalo. Rochesier and Plttsburg Ra'i=ay
Company reports for March
1007

1808 Cniman
Gross earn ., SRR RIS $TIA MRS Der N7 W
Qper. exp 458,779 412800 Inc a0
Net earn $220833 3308805 Dec $0
From July 1. .
(iross earn 84,177,784 SARS4230 Der  S474 40
Oper. exp SRIRD42 3617942 | Inc 1,008
Net carn £2.318 M2 S30M 2R Der MTR

1OWA CENTRAL.

The lowa Central Rallway Company reporm for
the month of March:
1907 1908 Chane-
GGross earn $ 5% 250 $27A,180  Der 3L "‘:
Op. ex. & tax 163,908 170,882 Dec "
|
Net earn. 800,988 203,277 Der $4 49
Total Ine $1004713  $M20 Inc L
From July 1 .
Giross rarn 82.904.20% $2.757.977 Ine  ®5 U0
Op. ex. & tax... 1,M3I5MT 1880138 D "
Neteam £780.728  $407.1%0 Tne  BIWMAW
Total ine 8796.202 sazaM32 In~  FIL0
MINNEAPOLIN AND AT, 1O 1%
The Minneanolis and St. Louls Rallwng
reports for March:
1007 1900 Chanats
Gross carn. $A32.5A2  BMS ALY D FehE
Op.ex &tax 204,088 182,212 Ine -
Netearn. $127.574  S1IAA0 Ine St
Total inc 130,719 $138.123 Ine L AL
From July 1, . »
Giross earn . S R17.002 S2R118RA Inc $as. 018
Op.ex.andtax. 1AM RAN | 475810 Ine 4
Net earn. $1,018,002 $1,139.274 Do 100
Total ine 81,104,207 $1.274.141 De $a1TH
Court Calendars This Do
Supreme Coury—Appelate Division [ ==
Supreme Court —Sperial Term - Part )
opens at 100 A 2. B patte maties -
Surrogates’ Court- Chambhers o
Wiis of Maria H. Meteall Ferdina 4 Gro-1A
AtIOmA M "
City Court -Spectal Term (Court op<ns At 3
A. M. Motlons.
Court of Appeals Calendar

. —Court af Appea: 8%
227, 739,281, 04, 188, 130 IV and

rlionass ~Tos.
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