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on the
count, The result was a somewhat broader
market for stooks, but with the dealings so
cxolu-lvoly confined to habitual traders as
tolaanthout;hﬂltyotthomkothrgdr
in doubt. Commission houses reported
hardly without exception that there were
yet not the slightest signs of buying of
stocks by the gemeral public, nor in the
larger financial circles was there any abate-
ment of the conservative sentiment that
has ever since the beginning of the year

- {been emphatically expressed there, "It

was indubitable too that there was in the
market to-day a great deal of that liquida-
tion which. Wall Street calls & “carefully
conducted” kind, Those having the manip-
ulation in charge endeavored to stimulate
interest by making' a variety .of stocks
instead of merely one or two active and
strong, yet on all advances in prices stodks

were freely supplied to purchasers, es-

pecially of issues like Union Pacifio com- |

mon, in which a rising movement has lately
teen so. conspiouous,.and ' therefore al-
Jthough the volume of transactions in the
|market was decidedly larger than it was
'yuurd;y.ndthoded!nphvnbnl’ndno
Reading and certain other stocks were also
greater than they have been at any time
for several days past, these and several
prominent stocks closed for the dsy eithar
at a decline or at a very slight advanoce.
{The market was also animated it the first
Hour of business and the most striking
advances in prices were then made. After
that throughout the day the course of
fvalues was irregular and hesitating.
It is very clear that the rise in prices that
lhas been slowly carried on for a fortnight
[fhas been based almost entirely upon one
sumstance, the prevailing low ratee for
{ he use of money. The contention of the
speculators who have bought stooks ‘is
\ hlt although there is at presont no invest-
@ment demand for securities the probabilities
| that suoch an investment demand will
iln due course spring up if the present ‘ease
bt call and time money in Wall Street is con-
inued. Theargument, oratleast the hope, is
hat as the weeks and months go by people
ho have money in trust companies and
pther places of deposit will boeome tired
receiving a small interest return there
hen they can place their money to so
much better advantage as regards yearly
income in stocks and bonds. There was
to-day a general disposition noticed to
idisoredit the stories of holding companies
and the like that have been circulated as
affording pecullar reasons for the advanow
in Union Pacific common stock and to ac-
cept as the sufficient reason for the advanoce
in the price of the issue the disparity between
the interest return on it and the price of
money in the loan market. It is only to
be said that ‘such an explanation isa far
more sensible one than the others previously
adduced. Among bankers, however, the
future of the money situation is by no
means considered clear, nor is it held
that political and labor conditions in
the country have yet so modified for
the better as to justify a stock market
boom. The opinion is freely expressed
by authorities of high rank in these mat-
ters who personally would be gratified as
greatly as any one bv an advance in price
of seourities that such money rates as are
now quoted cannot hold for a much further
period without producing exports of gold
from the country; and itis to be observed
that although money freely offers and at a
relatively cheap figure for periods less'than
six months, money for really long maturi-
ties cannot be obtained except upon an
interest rate that approximates that will-
ingly paid by the railroad companies and
other large oorporate borrowers upon
the so-called short term notes. This at-
tests that the money situation is not in fact
|as relaxed as seems. The Jocal banks are
now losing money steadily to the banks
in the interior of] the country, thej Sub-
Treasury being a creditor of the banks
. during the week thus far in the sum of
$1,285,000. Routine matters of interest
to-day comprised chiefly the announce-
ment of certain significant dissolutions of
Wall Street firms, a further decline in wheat
upon the better crop news and a more en-
couraging report of the condition of wheat
|in Kansas by the Becretary of the State
| Board of Agriculture there, and a rumor
that was entirely unfounded that the Atchi-
son Railway Company had completed nego-
tiations for the mule of $25,000,000 convert-
| ible bonds. The story was thata prominent
| jocal banking firm had taken thess bonds
at & price of par less a commiesion of 2}
cent. This, if true, would have testi-
fied to a far better condition of the bond
market than on the surface of things ex-
ists; but the firm in question declared that
the story was entirely without basis., Af-
ter the close of the stock market the finan-
clal statement of the United States Steel
Corporation for the March quarter appeared,
The net earnings of the corporation for
the quarter were a little over $89,000,000,
or about $2,000,000 less than for the Decem-
ber quarter, although $8,500,000 greater
than for the corresponding period last year.
The falling off fromn the December quarter
was solely attributed to the losses inourred
through floods. The unfilled orders of the
corporation on hand on March 81 were
8,043,858 tons as compared with 8,480,718
tons at the end of December.
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RAILROAD AND OTHER SHARES,

High~
Sales, est,
100 Allis Chalm ) 11g
34200 Amal Cop.. D80g
100 Am Beeot Su 168,
100 Am Can pf. 56
1100 Ath Car & ¥ 377
100 Am Cot Oll, 301y
308 Am Gr Tw. 83
110 Am L Ofl pf 8719
700 Am Loco.., 638,
100 Am Loco pfl 10
40600 Am Smelt.. ) 361y
210 ”lug.r 1267%
200 Am Tob pf. 0219
5637 Anaconda.., 63%
BTOATASF., 907
118 A'T&S F pf. 061g
300 AT'C Line,. 1047
2800 Balt & Ohle100
3150 Bklyn R'T., @0lg
1810 Can Pae...,1771g
1900 OlelhOhlo 481y
300 Cil & N W.154
1300 ChI Gt W 118
0 CGYWpTA 813
00 CGLtWpIB 171
4300 CM& St P. 1383
400 CM&SIP pfi1601g
600 C M&S P ots] 203
2478 CM&SP pet1 361,
700 Chi Ter pf.. 141
309 ChiUnTr., 4&lg
400 Chl U Tr pf 1819
600 O Q CaStL., 72!y
1320 Col Fuel &1 30614
1100 ColHC & 1. 278
1800 Col South.. R834
200 Ool So 1st p 6O
200 ColSo2dpf 4714
210 Cops Gas...133
241 Corn P Ref. 198
280 CormPRef p 7814
1100 Del & Hud. 100
100 Den & R Gr 2014
110 Distillers' 8 7019
24%
880 Erie 18t pf. 6613
180 GenChCop 99
300 Gen Elec Col 49
14810 Great Norpi 381g
1200 Gt Nosubef. 12814
800 GINO ctfs. 62
100 Homestake. 06
100 11l Central. 147
1300 Int Mero M.. Tog
280 Int M & Mpf 238
200 Int Paper.. 1413
100 Int Paperp 74lg
300 Interb-Met 288Ag
900 Int’b-Metp 601,
500 Jlowa Cent. 188
340 Ken O So... 207
500 Kan C Sopf 603
100 Long IsV'd. 64
800 Lou & Nash1201g
200 Mackay pf. GOlp
1783 Manhattan.1390)9
100 Mex Cent.. 28
700 Minn & StL 50lg
400 MStPSSM pl1 3563,
3400 MK & Tex. 378
300 ME&ATDP!. 66
900 Mo Pacific. 767
1492 Nat Lead.. 63lp
500 Nat Leadp. 990
100 Nat E&S pf 8219
1000 Newhouse M 1014
210 NY Alr Br.1188%
2200 NY Centrall 1 934
200 NY C& StL 427
120 NY&NJ Tel 11419
B340 Nor & Wes, 7814
200 North Am.. 747
23400 Nor Pacific 13714
1300 NP rots 2pdl 18lg
470 Ont & Wes. 3813
500 PacConst.. D01,
33000 Penn RR...128
100 Peo Gas.... 920y
260 Pressed SC 3615 -
255 PressSCpf. 0334
300 Rep Steel.., 2014
315 Rep Steel pf 86
176000 Reading....11 4
2100 Rock Island 223
100 Sloss-Shefl, 50638,
100 Sloss-Sh pf. 90
27000 Sou Pacific, 8614
100 Sou Pacpf. 117
800 Sou Ry Co.. 2214
635 SouRyCop 6719
200 Tenn C & Irl 4 7%
200 Tenn Cop'r., 308
800 Tex Pacific, 2008y
200 Tol StL &W 30
200 Tol SL&Wp 537
200 TwinCRT. ©56 * 08
100 UnB& Ppf 55 [.1.]
222700 Unfon Pae.. 14834 147
200 Un Pac pf., 88 1)
200 Un Clgarsp 92 R
300 Un Ry Inv.. 38 a7
100 USC1IPipe 3708 87%
300 US Express1 03 100
100 U 8 R&Ref, 18l1p 181g
100 USRub2dp 78214 721
37500 U 8 Steel... 3814 87ip
4300 U 8 Steel pf1 OR 1018

Total sales
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05 + 14
86 +1
1478 14
B8 +17%
02 +2
37
378+ 18
100 314
181g4
TRlst+
a8 -
1011g—~

20
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400 Utah Cop'r.
100 Wabash.. ..
400 Wabash pf.

30
1414
26

0%
141y
2008

20%+
14144+
2068y~

200 West'gh'se. 1 448; 144 144044
Total sales of stocks, 666,200 shares
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New Yeork Produce Exchange Sales.
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MONEY ‘AND EXCHANGE.
Moncr on 'eall loaned to-day on the Btpck
nge between 2 and 235 per cent., wth
nal transaction at 2 per cent, The
average rate paid was 2!¢ per cent. & time
money market continu ;’l vn! quiet apd u?
Rates wne unchnu ? r cem or
sixty days ocent. for ninety days pnd
!our montlu <% per cent. for fiv nnd six
d b per t. for over t of
tbo ynr Comn;or pﬂmo m;f:' ng:’n“ ln.é
[ L)
bﬁb receivable; other names, 0@634 per cent.
Unt exchange was dull steady with
®es in rates. Posted rates quoted
ﬁ 4.87.  Actual cloalnl rates: n
Ils, 4&“0@4 8315, llt t drafts, 4.8610
#615; .cable transfers, m01¢ 1@ Com-
mergm bl/lll were 4 823¢@4.88 or slaty g::—;
,t 5. 20){ cu lO 'or long nnd 5. "% Ieu 1-33
t. eichsmarks were v
for long and 904 15-16 plus 1-32 for & ort
at 40 3-16 for short
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remium, noinnati— A

?Z‘ﬁ is—200. '(;hoount San  Francisoo—28c.
premium.

Money in London, 2@2X% r cent. - Rate of
lnoun{ in thob pon mur et for -hon md
&L months m

for mone ’i for u\.
at 85 a advioes quote clos-
fors por cent. rentes at 04 francs 05
discount, 3} w
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~18 an

e-n mg Private rate of
l vlou quote

pigs. Pr?vnu r{tc of
boouni 4\( per oon

Ncw York Clearing House statement: Ex-
mr 70: balanoces, $15,207 884,
Bub-n:uury ebit balance, $203,403.
ercial price g -llver ln Now
r silver in on. 30 7-168d
ollars quoted at 50%c.
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DAILY TREASURY STATEMENT.

statement of re:
asury shows:

ed’h lnd Clp‘ldl&m o! n
m. Fisc d
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m
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:‘IN: 1, N.uoul notes mdved for re-
detpiion, §078,621.
’m.l Mnnt of the United States Treasurer
for A

. 104,008 500

$307 400
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TUBBDAY.
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1o Sub - -Treasury
Loss 80 banks on day's transsctions. .
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Union Trust Com pany of New York

mnounmsoomxnonorm

FIRE AND BURGLAR' PROOF VAUI.TS
of the

Unlon Trust sm Deposit Compmy
No. 425 Fifth Avenue, Corner 38th Street

- BOXES FOR: SAFEKEEPING OF SECURITIES
STORAG! OF VALUABLES AND SILVERWARE

National Copper Bank
of New York

" Wifl Open for Bustness WEDNESDAY, MAY fat
st thelr offices 115 BROADWAY

‘4

© Capital $2,000,000 °

Brown Brothers & QGo.

§0 WALL STREET

Investment S.ecnriti_es

Members of the
NEW YORK, PHILADELPRIA AND SOSTON
©° §TO6K EXCHANGES.

NEW YORK
lnmwt Sec:lrl::s
bl s ogmpli trt.
Letters of Credit.

HISCELL.L\ EOUS MARKETS,

Coffes Higher — Eurepean Cables’ Better

—Big Reoelpts Still —Provisions Easler,

A smeall advance relieved the monotony &
triie. The European and Brazil news was
at cross purposes, Prices at - Havre' and
Hamburg showed more strength than was
expected. But Brarzilian recelpts were large
and prices lower. Rio fell 100 reis and Santos
closed barely steady at a decline of 25 rels,
Rio exchange was 1-32d, lower at 15 9-32d.
Ravre, after opening X to )4 lower on June
and July and unchanged for other months,
advanced f. later for all months. Ham-
Burg advanced X pfg. Foreign shorts
coverea here to some extent and there was
les; melling Dressure.
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EXPORTS OF MERCHANDISE.

Exports of merchandise from the port of New
York as reporied to the Custom House Pare
as lol!m with those of last week and of the vor-

respondl u week & YOAr ago:

This week.. o 914,840,508
Last week.. . li.‘l.m
Last year.. 12,458 330
¥From unutrr 1 they compare u ollowu

028
. 212.085 8%

Company and Term,
American Chicle, mi..xy
Amerioan Chicle, exira. . m 1

Southern
"'»'-’:'.5'& " 1ot prd 24

Georgio  Nouthern
Plorida, semi-annual.... 24 pfd 234
(‘lrvﬂuad and Pittaburg,
guar. stk 1%
. betim't otk 1

Amt. Paga

1 N-v!ﬁ
May 2
May 13
May 1

uarterly . June 1
CD&"‘I!M M P\lubur(,
quarierly June 1§

Live Stock Market.
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Surplus $2,000,000

BROADWAY SAVINGS INSTITUTICN

Removal Notice

This Institution is now lecated in

New Bank Building
5 and 7 Park Place.

BERTRON, STORE

GRISCOM

BANKERS,
40 'II%M

-

RS

umEwamee

INVESTMEN TS
S Nassau Street.New York

Plympton, Gardiner&Co,

EANKERS,

Members Now VYork
Stock £Exchange.

a7 William St
New York.

'

WILLIAM P. BONBRIGHT & €0,

BANKERS.

Orders executed on both the New York and

Stock Exchanges,
London

186 George St

Mansion House, E. C.

Yew York
14 Broad St

8uYy

Lorkln

Colorado Springs
Oolorado..

NEVADA 8TOCKS NOwW
THEY ARE AT BOTTOM
CATLIN & POWELL CO.

COMMISSION BROKER
35 WALL 8T.,
Phone 4487-8 Broad,

NEW YORK.

g

Fulfon Trust .
Co. of New York

30 NASSAU ST.
m- htueoto-

PR

& TrusT CO.

*amwn Y, UMb AVE. 4MTH S
IRD AVE & WTH BY.

0*‘“ BOO‘.

s ‘0

LAWYERS TITLE INSDIANCE

& TRUST COMPANY

TRANSACTS ALL TRUST CO. wm

lt I4Aberty Street, Man
88 Montague Street,

Guaranty Trust Co.

OF NEW YORK
I NASSAU ST.

3 LOMBARD 8T,
Londen, B. O,

H. M. Bylleshy & Co.

INCORPORATED

ENGINEERS

Examinations and Re

AMERICAN TRUSY lu...

{ here, would sell up to last
ution steady at 6@lJe.

4 olty dresse
l‘?fm.’mnn dn‘
. 'Pul;h " ur:. or l..

-
|




