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Am Suger pf.122 127 |NorthAm.... 78 ™4
AmT&C0..., 76 .M [Nor&West.. 774 7
Am Tob pf... 02 93 |Nor & West pf 81
Am Wool..... 293¢ 30 [Nor Pacific. . 1384
Am Wool pf.. 94  083|Ont & Weat.. 88
Ansconda.... 843§ 0<'g/Pacifio Cocst. rlld
MTESY. .. 903 904|Pac Coast 1 p w2
ALT&STpr. 83% 05 [PavCoastip 99 -
Atl Const L..1083{ 104)4|Pacific Mall., 26i§
Ralt & Ohlo.. 904 09'4 Peuna RR., .120
Balt&Ohpl. 8 00 [PeoGLAO.. 92%
Beth Steel, .. 11 12 |Pittsburg CI, 12
Both Steel pf. — 50 [Pistsbg Clp.. B3
Bkiyn RT... 80  00M4|PCCASIL.. 70
Bklyn UGas.118 126 |POC & SIL pf 90
Brunswick... 1054 18 |PrSteelCar.. 36
Butteriek.... 43 ./ 45 |PSteelOpf.. 024
Can South'n. 68  62)4/PullmanPCar168

177%Ry St Spg.... 44
Oen Leather.. 204 200§ Ry St Spg pl o0
Cen Liber p.. 96, 07 [Reading.....110%
Ches &Ohlo.. 41% 42 IRead 1st pl.. 834
Chi& Alton.. 143 15%|Read 2d pf... A)
Chi& Al ptf., — 55 |Repub Stieel.. 28%
OChiGt West.., 115  11%|Rep Steel pf., 84'4
ChiGL W (A). 82} 53 |Rock Island., 224
ChlGitW(B. 10} 17)4|Rock Isld pf.. 49)4
ChiGtWdeb. 745 75 |[Sloss-Shef... 8544
ChI&NW.... 154§ 155 [StL&SFipf 63
ChM&SLP..137% 138 (SiL&SF2pt 344
CMASIPPLISE 180 [SILSW..... 214
ChiTerminal. 6 64|8t LS Wpt., b5
Oui Termipf, 15 | 17%4|StP&Om.. 138
Chil Un Trac.. 44  4§|So Pacific.... 861§
ChUnTrpf.. 15} 16 |So Pacific pf.117
10%0... CCCASIL. 71  72%|Sothem Ry. 31 - rd B
Westingtio CCO&StLplo1 100 |Sc Ry pf 67 tion were active. e h

of Union Pacific common stock as that of e po-dpd * o : ore &
e .. 0 Tean Cop. ... 4 Lies, e, lc..
ColHC&IL... &7 z':xk'rc::w:c... 2 and Arirona bho ‘g

a ten per cent. dividend paying security fo| Margatsay STl %04 Ara
and the renewal of confidence that this N":’;:ow Paoe;u Westn Md T | coisouthern, 28% 2656 TRIrg AVRR.115 :h:'mﬁ x:nh“h:?ﬁn o f) to3 ?,. | Net outn.

l ' ' s dividend rate would be maintained in view |y 108 | North Bas bor *| Week N € ot be ColSolstpf.. 50% 60 |TSIL&W... 20%
nves meﬂ ecu”"e& of the large earnings constantly reported | Del 2000..113 1000,. 10819 ’.'_' ! . obe w nq: vro
' by the company. Opinion veered to-day Do: k& W 78, "0;‘030{?8’&2 'Mmé.s‘ ® | Sy 1:3: Tms‘:‘(;:ff :’r;: :&J&:h ';nd%g:u- wm':m(l

to the conclusion that such a great volume 000..1017 “ ) 20 \UnBag&P..
of buying in the stock ocould not prooeed Total sales of bonds (par value). $1.678.000, #"unm.yp 545
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Travalers’ I.otl;ars of Credit -
W‘ throughout the World X

The Farmers’ Loan and Trust Company,
Nos. 16,18, 20 & 92 William Stroet.
clus)ﬂﬂoo,'47151E11th‘111nmnmu5
New York,
IDIDOIl

<" 118 Bishopegate B, Witkhin.

Maitiand, Goppell &éo.
BANKERS,

Williase snd Pine Streets,

market itself an entirely disproportionate
quantity of the total dealings were in Union
NEWYORK. Pacific common stook ‘the market was still
generally broad and strong and net gains

lnvestment Securities, v :l‘:h.pduammmmbwmnw
leading shares. Union Pacific stock

Foreign Exchange, 54.""&’. Rt Bt fore Gart of

y market was inclined to sag a

Telegraphic Transfers to all Points M, BOr Gastatlins of wbecks Were ol
tn Mexico. almost uniformly held above those last
Interest < n Deposite time d:mu’ u: day t;.w:nm’” '.t' m
subject to check. and even receded somewhat, the impulse
behind a general upward movement was
unmistakable and the nervousness of the
large shart interest still in existence in the
market was plainly increased. Speculative

KISSEL, KINNIGUTT & CO0,| i Wi i

p Pacifl
27 WELL 8T., WEW Yomk | | T, Upathepreentdme Vel St

{ advanoe in this quarter and has been in-
muﬂa“ “" nnu[s“c clined to attribute the movément to the

S work of a pool in the stock formed by large
speculators that presumably -based its
operations upon the liquidated condition
of the market, the particularly low price
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from any but the large financial interests
and that it portended some distinot finan-
clal operation connected with the Union
Pacific's affairs. Gossip busied iteelf
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208 New York. London, E. O,
\ CAPITAL, $2,000,000. SURPLUS, $5,500,005
JOHN W, CASTLES, President.

BROADWAY SAVINGS INSTITUTION

Removal Notice
This lnstitu'ion is now located i fs
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200CGLtWpfB 167 161 1678+ 8 | though the eral market remain

reports for M
Yoise 20010 Tnc. SN
9250 CM A& StP.138 136 137384411 ll!eleu condition which has characteriz N, . .
325 CM&SIP pr189 Nga‘ ]oga‘+l ' There was consldenhle stren Oper. exp...... L778,76% 1508407 Inc. 270,851

tely, B .
hibited by the cop Boaton Elect
1300 OM&SP pet1381g 137  138lg+1 f{,pmr R ot 2 e 3% ¥ 87 Netearn..... 81,000,606 $1,044.812 Deo. 340,016
100 Chi Ter pf.. 16 15 16 Sotiverin resbonRe A emo.nd ot t e BEOcH MR e .arse s 1 108 Charges........ 401,874  885,87¢ Ipc. 48,000
1400 Chl Un Tr.. 434 41y 4844 13 | from ?oswn. lm dulln(rﬂn Puue w:re“.ln R Ll - 'y $000,788 Dec, $88,916 mammmm
200 Chl U Tr pf 187 7 on a larger sc .ncn‘ quotations
rpt 107 108 107+ % | § LR Bran eold down oo sitard the Grons carn.... $22.01,178 851044078 no. 81,811,108 INVE STME NTS

en n-
SO0 CASIL. 708 78i4 78la covered, Further wukn caused mer Pneu.. Oper. exp..... u.«z.uo 12,811,177 Inc. 1,901,642

A .
2000 Col Fuel& I 3614 351g 861e+ 8 [ of 3 point in Manhattan Transit. = Atchison ﬁm:‘;.lp\:"“.?f = v
oo BB4458550 $8632.806 Dec. 884, Y ’
Saia e b ot 3 Nassau Street. New York
T T Ve

500 CoOlHC & 1. 2714 2714~ 1g | rizhts were dealt in to the extent of 23,000, Edison Electric
un o y
54900006 85,471,780 Dec, $61,921
eam..... 422 27 lu- mun
Grase s Inc. 816
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groweer.... Wbl uitE NEVIUI 8T0°K8 NOW
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8 Eroad Sireel NEW YORK | meditated for the purpose of taking over | 54 Am Ganm.'+ (S8 0 O%t U |Erelstpt.. 88K S64USRiysIm 00K
the ownership of the Union Pacific's interest . rie 2d pt... 38} 394V SRed &R.. 18
JAZ22 Bontll Folrlh Street 1100 AmCar& F 38 8713 38 + Fed Min &S5..136 150 [USRARpA 53
P in the Southern Pacific and many other 200 Am C&F pt. 00 00 FedM&Spf. 85 87 |USRubber.. 425
HILADELP, stocks; that is to say, in substance, of a 400 Am Cot Ofl. 3015, 3014 GenElec0o..148 148 |U SRub 1 pf. 100§
& proposed distribution of the Union Pacific’s 100 Am Gr Tw, 6 6 Granby Cons.125 135 |USRub2pf. 71§
nvesmlent ecurl"es investment assets among its stockholders; J00.Am HAL pt 8114 8114 Gt North pf..137% 138 38
and great interest was therefore excited :gg::l!‘r:cgec- Z:& ;:h gNN-ubcm.um 128%| U § Steel pf. 102§
- — by an extrgme rise to-day of over 8 points 200 Am Loco pf110 110 H:'ck‘:_’:;“:'. ::"‘ ::" Utab Copper. 2044
I.A.[Hn L\P HASK’NS &G in the Unibn Pacific preferred stock, which 120 Am MaltCrp 814  8ig yord ol M0
' ) : § | to a certain extent was taken as confirming | 10850 Am Smelt.. 1387 1343, 1380g+1 Illinols Cent..146 147
BANKERS AND BEROKERS the veritability of the tale. It has been :(lx: \n:::eg;‘p:gm; 1090 109 Inter-BMet., 251§ 285§
umn ' m ..12313 122 123142\ .
SUCCESSORS 1O :?fnﬁf&ﬁfnﬁﬂzwﬁﬁ.m&: R aass::. £209 " Oble oatas iy 1ot :t::r‘-?.' ¢ ?:‘6 ::u welle.¥ ‘:x'i.-no
. La‘hrop & Smith outlined Union Pacifio preferred stock | *[o0 4750y Oooe  pade  Dolet M It Paper pf. 74§ 74| West Maryld. 14
Rave moved from 37 BROAD STREET to | Must necessarily share as a recipient in the |  4pep Balt & Ohlo 09% ©814 9038+ 1s | 1mpune . 31 30 lecoiaTel. o
Int Pump. 27 20 |Wesighse 144
eawe proportionate degree as the com- | 100 Bait&Opf. 8013 89l 80la IntPumppt.. 78 70 |Wheel & LE.. 12
"umbﬁf one wa" Stl’eet pany's common stock. There are sub-,| 1800 BkiynRT.. 8913 89 59 TowaCentral. 18% 19}4|W&LE1pf. 28
stantial reasons for the belief that the hold- 1300 Can Pac....177lg 17588 1767+ 18 | jowaCentpf. 3615 37 |W&LE2pt. 141§
Telephones: 5192, 5108 and 5184 Rector ings of Union Pacific preferred have become 400 gen;‘uther 2084 20 201¢— 14 | KanCity S... 25 254 WisCentral.. 1
200 Cenl.'therp 97 07 07 P k3
Branch (ffice, Oroadway and 73rd Streel in the course of years lodged in bulk in the | 1., ¢ sy Tel1381g 13815 138 RpRiNLy 6 5. S0 1001 Wie Gl Y+ 40
i +4
v s h i k c M:n:mhm very °‘“%‘:hm:i“;'n; 1175 Chen 8 Oblo 43 — 418, 49
an c & | agement o e comipany, an e Violen 100 Chi & Alton 1834 1538; 1884~ 1
a C 00, rise in the preferred stock to-day was ac- 1050 Chi & N W.18413 102 15641942% I 1
" (New Yogk Stock Exchange, | OMPlished through purchases of only 1,800 | 400 CIGLW... 118 118 113 14 | developed & falr desree  of animation. Al
MEMBERS OF { New Ygrk ProduceExchange. shares of the issue. On the other hand, in th
Chicago Board of ' there were many observers who regarded
7 WALL eru: Y. oMEw vr::: m:,;'?v::;:n ; ‘”.3" m:;m:d :::f k..r iﬁ
S P ©O! ar suspicion and who niain
w  EAST u.u“ EET, numo“_ that it was a mere manipulative trick de-
h!hﬁ RK, signed to foster the seeming truthfulness

Hotel G:,":.:",:“ y > o 3" of the holding company idea, and it must
| Tel: 18 uu;ﬁ 15 ., ;‘c“,_ be said that if the day of the formation of

55 such a holding corporation is really near
- Redmondade. 2.5

at hand it would seem almost inevitable that
"Make & speclalty of providing
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#Y. LOUIS SOUTHWRETERN.
The sl"o !ﬁul:a Southwoestern Rallway Company
r
ipore or. oo

the price of Union Pacific preferred stock

would long since have moved to a much

higher range than that which it now oocu-

Funds for Travelers |pis. There was much talk to-day of & pos-

o any part 'of the world sible retirement of Union Pacific preferred

through carefully selected agents. stock, but neither the charter nor the by-

Descriptive_booklet on reguest. laws of the Union Pacifio Company contain

L, any pro;idozhfor th‘e retirement of the

stock and neither, so far as can be learned,

tandard xﬁr; E_?. can such action take place under the laws

Texas Com of Utah, in which State the Union Pacific

“'5:.(""““"- Railroad Company was organized.

28 l.!:;""orl.: ulgb:.l:d&-’:" akin 2 There ‘were. ho:elver.hmany other ele-
& Common, ments of strength in the market to-

FREDERIC H. HATOCH aside from the course of the Union y.cds;t

Dealer in Unlisted S t f Ratlroad i !
s emsnlle B ingrage B °f:{k5‘q"me: o a‘:‘;"%‘c“r:" securities. Wall Street's deliberate leoon’d
Tel, 6320 Broad. 30 Broad 8t., Vew York, | thought concerning the Atchison Railway's

new convertible 5 per cent. bond issue,
We Offer announced yesterday, was much more
S0 Shares friendly to the proposition than it was at
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. ; : N Examinations and Reports
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" ° - Surplus...... $M4518 SST008 Ino. $184,820 MISORLLANEOUS MARKETS
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DULUTH, SOUTH SHORE AND ATLANTIO. it in the near future,

The Duluth, South Shore and Atlantic Rallway | The world’s visible supply inoreased 811,707
Company reports for March: bags during the last month, as compared
Orebé o - Ioise  saa s Ime o "fa%szr | with a decrease of 591,750 for the same month
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CHICAGO CLOSING 'ovounom.

TEAVER NATIONAL BANK OF N. Y, | first. and indeed to-day the opinion be-
At 188 came general that the plan represented
the best and soundest financing schemo
MEOARGEL&CO that has been proposed in the financial
® | distrigt for a long time. The Atchison
85 NASSAU STREET - company recognizes the increased worth
Tel. 320 Rector NEW YORK | of money that has come gabout by offering
a 6 per cent. bond running for a limited
period of time and which appeals also to the
\ n en a rl e& 0 semi-speculative hopes attaching in greater
or less degree to every investment by the
grant of a call on Atohison common stock
,: BA"KERS for seven years from date. If a larger
7 WALL STREET, NEW YORK number of railroad companics in the recent_
G ct past had framed their money raising plans | ;4400 Nor Pacific 13612 1333, 1361
St .:' m‘a e \Lisght lin:i in a similar way, that is to say, had offered | 100 N;’rel‘:lp%l 171: 1 le:‘; 1 l7i:nlg
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