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NOMINATING (,Olll"ll PUTS
UP A NEW TICKET,'

Headed by E. G. Burgess for Presidont
~Minority Were for Renominating
Douglas and There Will Do an Cppesition
Ticket—=More Stocks to Be Traded In.

That there is to be another fight this
vear in the annual election of officers of
the New York Produce Exchangs, which
takes place next month, was shown by the

report f the nominating oommittes pre-
pantud yesterday. The majority of the
committee put in a tioket which ls hostile
10 the present administration. 'The minority

recommend a tioket carrying on the present

policy and to be headed by President W. H,
onglas, who is now in office.

. ue new ticket is as follows: E. G. Burgess
or president, J. P. Truesdell for vice-presi.
dent, and Charles W, Bowring, E. F, Siney,

5. Young, James Barber, A. E. Barclay
and Soth W, Fox for members of the board
! nm:mgurs to serve two yoars.

This ticket is presented by Frank Brain-
avd, A. B. Barclay, 8. L. Finlay, G. W, For-
pell, F. I. Maguire and P. P. Williams of the
nominating committes. .~ At the time of their

slection these men were known to be

the | resent administration. Three mem-
hers of the commitiee were, however,
.-'(‘.'(P‘l to support the admlm-mdvon.
Vrunk A. Ferris, Charles B. Cale and D, S
jones. Mr. Jones was not present at tha
meetig, hut the other two put in a strong
protest. There was an attempt to prevent
thein from doing more than signing the
coket us o dissenting minority, but this
was overruled, and they signed a letter to
president Douglas stating their position.
‘I'lie letter said that Mr. Douglas was elected
Ly a large T \jority last year on the “reform
ticket ® to conduct a reorganization of the
exchange and cut down expenses, It was
generally admitted, the letter stated, that
this had been aoccomplished. Althou(h
ynder ordinary conditions the signers
would have been entirely willing to mppott
the majority's candidates, they felt that
they hal heen elected to support a fixed
julicy and so desired to open a way for
the election of a straight reform ticket.

The newly amended by-lawa allow lny
group of ht'f?nl -five molr;beu to oht.
tioket in the fie| lulfunstt regular
This provlslognb § e doubtedly be ukal!.l
advantage y t pmy which
kpown tg favor tho reelection of Mr. Doug-

(1]

It has been decided to permit the trading
on the floor of the Produce Exchgmt:
stocks not on the regular list, Such
will not be quoted on the call. Binoe ' the
new departure the applications for member-
ships m the exchange have increased con-
siderably.

NO FPRIOE INJUNGOTION.

Sult Against Cotton Exchange to Re Heard
Before a Referee,

The motion for an injunetion in Theodore
H. Prioe’s suit against the Cotton Exchange
and its classification committes, which waa
to come up for a hearing to-morrow beforo
Justice Risochoff, and might have had the
vffeot of stopping business on the exchang-
if the injunction was granted, fs to be with-
drawn and the case will be heard before a
referee, according to an agreement reached
yesterday afternoon by HWenry W. Taft,
oounsel for the Cotton Exchange, and Will.
jam M. Ivins, attoruey for Mr. Price.

Mr. Taft made this statement yesterday:

“ 48 the result of conferences held to-day
by Willlam M. Ivins, counsel for Mr. Price,
and Venry W, Taft, counsel for the Cotton
ltchange, it was agreed that the questions
raised by Nir. Price’s suit shouid be de-
termined by a referee to be agreed upon by
the committes, and that cthe pending mo-
tion for an injunotion should be withdravw.n.*

5800000 IN WAGE INCREASES

Pajd by the New York Central te Regular
. Employees in & Quarter,

In explanation of the inocrease of $2,765,000
in operating expenses of the New. York
(entral for the March quarter it was fur-
ther said in Central oircles yesterday that
$2,800,000 was due to an ingresse in the
pay roll. Of this amount $800,000 was on
account of the higher scale of wages pnld
regular employees, and $1, wo.ouo was g:rd
it for extra labor demn.nd-d
winter and the traffie oon“tion..

There 'was an increase of $586,000 in the
cost of fue],. mak(nf the total of extraor-
dinary incréases $3,154,000, lnl.mountm.
%01 in excees of the net inorease in operating
expenses. From these figures the inference
wag drawn In nome quarters that the
actual cost of open rrgﬁ tho road, extraor-
dinary ex was reduocsd
$308 821, uch a conolusion, however, fa!
to take into oon-idernﬁon the fact that
the %::c-reual of wi)'omo in, tho:‘:r- of
regular employees is an expense muyst
hn‘uborne I‘r‘n the current and subsequent
fquarters,

ITRON AND STEEL,

Firm Statistical Position of Fig Iron —Une
diminighed Activity in Steel Wares.

The firm statistical position of domestie
and foreign pig iron which became evident
tn. many consumers early last week acted
ac a stimulant to forward buying of steel
making and foundry iron, Domestic markets
are active for all deliveries, and the conditions
are fulfilling the prophecies of the looal fur-
nace agents, who months age by means of
circulars and (8 letters to the trade predioted
the well sold up conditions and the strong
rrices of to-day. The consumers who gave
eredence to the predictions of a coming de-
tression in businesa and much lower prices,
which were set forth In certain publications
in the pay of speculative Interests, have
themeelves to blame for going osunter to
the advice of their friends In the pig fron
huriness. The wurgent demand for spot
foundry fron in the Eastern and Middle States
has brought about an advance within two
dare. For spot No. 23X at fuimaces eastern
Penneylvania producers find eager buyers
&t $25 50@$26. There s little spot {ron to
he had at western Pennsylvania and central
Western furnaces. Buffalo furnaces are sold
'p for the most part to the fourth quarter,
Fourth quarter business is good, and some
business of importance has been closed for
the first quarter of 1008. Bessemer and basjc
n the Mshoning and Shenango valleys is
sMrong st 823 to $24, Pastern basio at rur
naces ls at $23@424.60, with heavy demands
for all deliveries. For second half require-
ments Eastern No. 2X {s at $28@$23.50, Bouth-
#rn foundry No. 2 at Birmingham s active
&t $1024190.50 for second half; spot, $22.50
to §24. Coke at Connellsville is quiet at $3.65
th 84 for esventv.btwa haor 'nvuu'-- and
$245.10 for forty-elght hour furnace.

In the steel markets undiminished activity
It reported by the exeoutive oMoers of oorpors -
tions which make 80 per oent. of the domestic
output of erude, semi-finished and finished
Stoel. Bteel is scarce the country over, and
bremiums are running bigh. Standard ralle
&re In bettar demand than under the oon-
dmouo{unnlvomuo.mbuum
orhibits a slight tmprovement in steel and
steel underframe oars. As steel workers
for the raflroad imterests ses the situatibn,
the improved tone in the great money markets
warrants the belfef that ere long the floating
of loans by & nuniber of important steam
roads will result in the placing of specifion-
tions for large tonnages in track and rolling
material, wpecifications for which have been
beld back for several months,

Btructural steel is responding to the better
degree of animstion in the bullding trades
of the larger cities, Business in bridge ma-
terial fs quiet, Among distributors of tie
blate and black and galvanived sheots quieter
tonditions are reported in Easters

PRODOCE EXCHANGE BLECTION |

‘elapsed, ' which will leave a .very handsome

" WALL STREST.'
At the ooui.‘g' ‘the, market yesterday |
Gtrnn on aooount of lh
unut mymud-h of edriings mada |
some prominent railroads dn Friday.
ndlomomtbrtunhanurhot
orop damaye, eithough the Jatter factor was’
lprgely - offset by predictions of warmer
weather and® an sotual rise in temperature
fn the Northwest. Prices went off sharply,
but were rallied about the end eof the first
hour under the leadership of Reading, only
to suffer another renotion on the publication
of the bank statement, whiok show éd & much
heavier loss of surplus reserve tham hed
been counted upon. At the of the ses-
slon the bulls as & rule seemed think that
matters had gone their way, or rather had
shaped themselves in such a way, In spite of
some unfavorable factors, as bo furnish the
bears avith littls encouragement, They said
that if the weather In the West should Im-
prove to any marked extent over Sunday
the opening on Monday mlnt prove Aniite.
interesting.

.
———

The bank statement was thrown out of
jolut by the inclusion of the_ fgures ‘of the'
Fourteenth Street Bank and by the ‘provey
transactions invelved im the paymens made
by Baltimore and Ohlo for the bonds of . the
Chicago Terminal Transfer Raflrogd.” The
lagter involved temporary barrowing by the
railroad, but the loans will be repaid within
a short time, when funds dmoltad wuh
out of town banks and in othér "‘YQ
the company’s reach at tho
lected and trapsferred to New ork. To a
conriderable extent the statement was af-
‘Tected ‘by the conditions. that had prevailed:
in previous weeks sinoe the low rates far call
money induced the trust companies and the
out of town banks to withdraw from the
market, throwing upon the gasociated banks
l:o burden of loans formerly carriéd by
them.

/

When Iteading was used 1o check the de-
cline in the market |n the ﬂnt hour no news.

notion of this partioular stock; and apparently
the only bid for popular favor was the ap-
bearance as a buyer of an ‘operator. who &
year or two ago had been quite active on the
bull side when the historical upward move-
ment' of over 100 pelits was In’progress.
The traders looked byit those Who an the -
early break.had - tb.ovn oyer slook “bought:

dications were so religiously followed, lhowed
no inclination (o take a hew position. |

Little was heard of the alléged . pl;u of
Union Pacific to form .a helding company,
but on the other hand there was a decided
revival of interest in the rumors that the
company would in negr future annpiinoce

supply the funds to carry on the extom\ve
scheme of betlermeuts pow belnp cafried
out upon the system. That the money can
be obtained on comparatively nvonblo
terms was admitted in aury Quartér. :

Ono of the moﬂ plausible of the recent
rumors regarding Unlon Pacific is that-as-
surances-have been glven by ‘some of the
largeat interests in the property to eprtain
prominent capitalists that the mext 'seini-
annual dividend, to be declared in August,
would be ut the prevailing 10'pér cent. fhte.
This puts the possibility ‘of & ultimate re-
ductibn se far into the future that if ne fonger |.
fizures as a market factor. Apart altogether
from such assurances thete cowld hardly
be any room to doubt that the next dividend
would be at the regular rate. Enough has
been sten of the current year's earnings
to make it ahsolutely that the re-
sults for the twelve months ending June 30
next will be better than thess for the.fiscal |
year, on which the directors Telt: justified -}
in basing their.action when the present rate
of distribution was adopted last summer, If
there was ground for the sction taken  at
that time there can be absolutely mo excuse
for departing from it at the next dividend
period, The fall dividend . will. be drawn
from the earnings of the yesr now nearly

margig over and above requjrements df. the .
present rate, and it is hardly te be expected -
that the directors, under the eircumstances,
will take sction that would be tantamount
to an admission that the course followed
by them a year befofe.was unwarraated.
The best justification of last year ‘h:mon
will be striot adh to it unthl the con-
ditions 6f business giisngs ;mum.;li_

One resson why Mm bas' beén auch &
laggard in the market compared with Union
Pacific Is found ia ¥he éarningh for the month
of March, which were relatively unfavorable
on acocount of the floods ia Callfornia during
the latter half of the menth. As a result of
washouts and other Inconveniences caused
by the unusually heavy ralns, freight traific
in that State was practicslly tied up for days
and the company was obliged to make ex-
pensive repairs out of earnings. This implies
that not only was the volume of biusiness |
ourtalled, but the ocost of handling (¢t was In-
creased, both fabtors combining to make the
net feturns much smaller than they would
otherwise have been. With the ‘retufns out |
of the way it will be practically certdln that
suoceeding months will show.up very well,
and It is not st all improbable that the buli
Interests decided that it would be better for
the success of their operations that they
should wait until the public saw ahd under-
stood the only unfaverable statement of the
year before going ahead.

Floods in Californis in the month of March
are by no means an unmixed evil.: They
may csuse considerable damage and for the
time being interrupt business, but they mean
an abundant supply of water for irrigation
and assure the success of the State's most
valuable crops. - Nor is the business that they
cut off from the raliroads lost permagently,
On the contrary the traffio socumulates to
swell the volume of business of the lines just
as soon a8 they get into condition to handle it.
In all probability had the Interrpption oc-
curred In the first Malf of the month Instead
of the second hall much of the less could have
been made up before April 1, but as it was,
the recovery will not be made evident until
the April statement is published. Of course
& factor in the situation, so far as Southern
Pacific Is concerned, is that the enormous
growth in the earnings of the road within the
past year has severely taxed the company's |
motive power., Werg the road well supplied
with engines there is ho estimating what the
volume of its net earnings would be.

The ourrent month’'s record eof railroad
earnings is likely to prove the most interest-
ing of the year. The late spring, the talk
of damage to winter wheat and the general
pessimism regarding the crop outlook are |
likely to be reflected—If they produce eny
effect at all. Any ourtailment in expendi-
tures that might have beem ocontémiblate d |
by the country's business intetests has either
been hastened by the disturbing rumors
afloat or postponed to a further date than
was originally contemplated, In the hope |
that prevailing fears have been groundiess
or exaggerated, . Confidence which oun r.nr-
vive a period of uncertainty such

meroial centres of the ocountry

pusslog Lineugh isvendly le RSy 6 bé
strengthened by the experiemce. A new
factor will come fnto the operating regults
of the rallroads this month In the higher
rates regsived for the transpertation of some
lines of freight, the principal item of this
kind being the inoreass of 5 cents a ton charged
for the bauling of bituminous coal to tide.
wator, There will also be ‘evidenoe of the.
reduction In Improvement expenditures on
some of the lines, although this cannot be
general because certain companies whose
properties are in urgent need of Improve-
ment will have to continue making these
out of earnings because of the practioal (me
possibllity of reising pew capital for the
purpose.

Wall Street, while ready to grant that a
man is generally the best judge of his own
business, oannot figure oyt why the com-
mercial interests do not make themselves
felt in opposition to the present anti-railroad

while merchants and shippers might n

Export trade In light machi wire
wue products i mormel. nbry, wire aad

to save something through a
frolght rates,

of any kind ciroulated:to: seeount for the |-
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. At the start the price was $2.50 a ghare.
mtbs than they would have got from savings banks in eight years, and t

Wedne 'y. :lc.hm of ln ncn.. ki
1" Direotors 3‘ Those who bought at $3 a share have received dividends at the rute-of 3 13

SEST """ RHURST, Se¢ “"" " of their investment has increased 66 2-3

E A UAI.. ETING uLT
ow "N W Yonx° mr IA BLE.
s be Presi ‘|

ent Aln der "u mn lM
on liau day, 1 ;

‘AN chN uwvz COMPANY:
“70 ll’!’h 21 lm.

vitably result from destruction of
duvestments and. intimjdstion :of oaplul
‘The Btrset may know ‘Ifttle of the dry goeds

T
uu.’.om mhua m?. ‘of things in general.

.Beme . hrokers: lnu .racently, taken* the
pourd £hat 4t is wrong bo puppose ‘that the
nisrket is entirely-professionsl or that a:tha-
Joflt’ 9’ tne |’¢u-0”” are of this' knd.

unouu Jof investmaent; buginess going; oe,
and argue that sales of Jnvestment “stdoks

‘comimissidns “as_prirchiNes Yor investment.

them, and the wholegaler or manufacturer
making the ssls may invest the proceeds in
ucurmu Here, then, it is contended, there
-is o’ legitimate seller and & Jogitimate buyer,
.and thd aggregata of simflgr instarices Bup-

Al times. ' Thin lne.of wrgument does ubt,
However, explain why it f5 that when for
any, reason operators who make a specialty
of a stapk cease their eperations, the volume
or mn-cu&m {in that wﬂ‘;:l:r I;:uo drop
‘to quite spadl mbortlonm e the ocase of
Louiavilié aiid’ NakhVilte: “This. ‘sfock: has
fo’r& yeqrs been At; speculative guvoruo of

ators: w! e opaard (b active . in
the roarket. stock fs an Investmént
isaie of a high order, but that investment
.operatione da not suffice to keep it active
is' evident to eyérybody who has pald.the
smalfest attention to the' fﬁoord; of daily
.transactions. - In the last qiglit dln
there have been five hmh of only &
sligle trandaction "o ‘100 ﬂn.ru "ocaurted,
the total for the shole period ‘being oAy
‘1,450 shares. . Had other equally prominent

! issuep gone down to a correspondingly small

volume. the average number of transactions
on the Exchange would have made & .very
insignificant showing. It must be evident,
therefore, that & great many transactions

eral public show little disposition to get into
a otock at a time whep it is inactive.

OOPPEB. TIN AND LEAD,

g ——
Lake m ﬂ 36e; I:leetrol)ue. 26 1-40.
«~Tin, lﬁ. Bpelter and Antimeny Aetlve..

Domastic copper<markets were quiet with:
unchanged prices. throughout last week :

tracts for July deliveries at 260. for lake,

for prime T‘q of casting is increasing.
The market is stropg at 24Ji@25c., for ship- |

75 per cent, of the elecirolitio copper worked '
up in t oomrr report unchanged condi-
‘tjons as to demands for finished products.
In the electrical englveering trades the steady
degree of increase that marked business at
the opening of the year.is golng on in book-
ings of oontracts for hydroelectric plants
and for eleotrip railrosd Work. The betier
state of affalrs in the motiey markets is en-

takings to place securities, the proceeds
,of which will be mppHed to the purchese of

‘brass. :
The London oow-f markets . exhibited

at £115; warrants cloced at £106 18s. for spot, -
and £10¢ bs.. three mauins.. Advices from
two of the larger metal firms of London’ state

that there is & dearth of good grades of cop-
per sultable for the engineering trades, and

ductivity copper. Buying on @ liberal scale
is anticipated by the middle of the month. .
The markets for plg tin, plg lead, spelter,
antimony aod several other base metals are
active aimong distributers, partaking in
mosé respects of the conditions whlch have
brought about lively trading in pig iron,
Prices of othier tetals: Plg tin, e2)d4s0.;
antimony, 230.; niokel, 45@8éc.; aluminum,

‘aﬂiof spelter, l."uo.: plg lnd. 8.1020.15¢.,
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$30 vuys* . 10 shafes, paying 1 pueentnuinlq.u
I $100 buys 20 shares, ing 1 per
Tt T 8200 buys 40 shares,
. 3 S500 buys loo shares, paying 1 per cent. s menth on | 81,000, givihg
200, Sn00n buys 300 shares, paying I per sont. s month e $32,000, giving < S50 a nenth inceme; -
L) aumo buys 000 sharés, paying } per eent.n month bo* B8 800, gtving> SBO a ‘Wotith iInceme.

! ‘85,000 buyx 1,000 shires, paying’¥ per sentia. mmldf'”m S §100 ¥ ivdnthiinopsne,

Multiphone Operating “"Company

WASHINGTON LIFE BUILDING
TELEPHONE, 4109—CORTLANDf '~~~ [

tend ' sbat, Ahq- is; diways, a-lyrge | ¢
aré nearly*'as ‘éonstant w*idstor. in yiblding |’

X¥or insfance, a merghant buylnx goods iy |
sell stocks to obtain the money to' pay for |

plisn a subsisgtial  factor_ Jn the markés:at |,

o 3 141 Broadway, New York' buy

MULTIPHONE

PayS 1% a

it Pays 2 per ml. Evzry uonth on ihe Moncy*l-vul

nny.of these dividends HAS-GOME FROM EARN
& sound, hnhhy nu-meg thint is growing so rapidly th

, t factory building, 92 and D4 ‘Vandam- street,
. MULTIPHONES are being built. Six blg floors, and all crowded with worknien. What wonder?
admires artistic heauty will be bevitc ; -

It has already paid EIGHT DIVIDENDS, and. every

. lorced, nothing unnatural—just the ntudy. nmml elming: ofa
the time away ahead of supply.

u are curious in such mtteu. £o to the
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by the MULTIPHONE.

phone Stock
the Stock is:$10.a.Share

Thoseé' who bought at Hat ﬂce had
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is Now $5

‘méie money. paid to them in' dividends in eight
have doubled the value-of the original investment
pet cent. & month on' their money, and the value
cent. -The purchasers at $4 p shiare have, rpc.éivgd dividends of 2 12 per cent. & month
on their money and have already increased the value of their investment by 25 per

We now pndict with the utmost confidence that the price of $5 a share’ and the présent dividend rate

-will. be more than doubled. before the -end of this year.

; “Thisds the sorf of a proposition that you ¢hn go fo the very bottom Jof ud hnd new-season - for npproval with every step.ahead.
- We urge every one who thinks of investing to investigate every statement we make, We will" ﬂlow you that here is a proposition
such as was never ‘before  permitted to get within reach of the small investor.

kernel ol' the thing and see for yourself how absolutely sound and safeitis. . . -

A New York Company, with a Capital Stock ot $¢,600,0
3 Less than $5 a week from each

cemt. il o

Dont take any qne 's word for it.

B Jol o

'Y acl

instrument theets all| pco:ﬁlsei.

@ The average incofie frdim each instrument is over OM as

l] The call for instruments steadily greater than i
* € No salaries, no ‘“expenses’'—income all for. dlvldhn
¢ Eight monthly dividends have been paid from earn

hone'didn’t do that in its first year, nor Standard Oil. . It is dmmb unhnd'b! that a

lc

‘n‘!*
Gaa ‘.L'.,

I;» Sy e

ut vhe ‘Multiphone will'go"on doing this and doing betfer thap this we belikvE:

: Only a“Smail ‘Allotment: of ‘Stock .at $5

3 And thcn the price will go up.’ 'And ‘who shall say where the end will he? '‘Béas. (h’l!ﬁ\d” ~EA RNED DIWDENDS tan tithes
Here is a basis on which. to estimate:yous income:
‘"l" h 2 manih income,

» Bivmp K2 2 ' menth Income.,
.mhu 1z Gl & 'memth tnobme, .
7BL0 s tienth income,

President, EDWIN J. SELLEY

* Vige-President, PETER J. COLLISON
ALLISON A. PRATT, Consulting Engineer
PROSPECTUS FREE ON APP“CATION.
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are for the purpose of making s market, just I
as it is evident that the traders and the gen- |

cu.m. ]

Copper Go.
‘ Wﬂ'ﬂ tts unlimited ore deposits, ample financial resources ahd

successful management, the Company's position is assured and
nwﬂlmrnnknonoolAmeﬂonMomwodm

The closing .sales were effected under con- |
and 38@25)c. for slectrolytic. The pressure |

_ments in June, ' Thefactories whlcb oonsume ¢

abling projectors of new eleotrio power under- |

.'Parvrunod

Fall and
N--Awmﬂp.

particulars (o

THE ARIZONA AMALGAMATED COPPER COMPANY,

- 27 ‘William St, and 40 Exchange Place, New York,
u OIOOI Victoria St l.oun l. C.
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’ w’llrtfor a campk“ Prospectus, Engineera’. Repom map mld pull””
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‘material wholly ‘or in part of copper and |

an almost continuous advance throughout |
last week. Best Seleoted gained £3, closing |,

only hand to mouth supplies of high oon- |
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