YOARUN'S RAILROAD PANACRA |

UNION OF PEQPLE AND ROADS
UNDER THE FEDERAL EYE,

Advises Government Supervision of New
Stock Isrues, Uniform Accounting,
Legalized Trame Associations and

.. PubMeily~No Veluation Necessary,

B. F. Yoakum, chairman of the board of
directers of the Chicugo, Rook Island and
Pacific Railway, has written an articls to
appear in the Worla's Wark for July en-
titled, “The People, the Railroads and the
Government,”

He takes up eight points that “seem to
form the basis not only of the popular agi-
tation but also of most of the legislation,
wise and unwise, now proposed by the
Jawmakers of the United States.”

He says:

1. Elimination of the Rebate.—The Hep-
burn act is effactive, and {8 both just and
wise. As time goes on the machinery for
the enforcement of the act will fmprove,
and should improve, und the enlightened
rallroad managers will cooperate with the
Government and with the people to enforce
the law,

2. The Valuation of Railroads.—Valuation
for the purpose of establishing a basis for
fixing transportition charges would not be
of any disadvantige to the railroads, except
to further disturb present financial condi-
tions, but of no practical value for the pur-
vose of arriving at a fair and equitable basis
for rate making, and I do not believe that it
wouyld cure the existing ills. As & railroad
manager 1 should not eppose it, nor do I
sea how the right of the Government to make
such wvaluation can. be challenged, even
though I doubt its ultimate efficiency in ac-
complishing the practieal results for which
it is being urged. The expense it would
entail on the Government would be unwise,
as all the elemants constituting the principle
of fair and equitable rates can be had through
other sources of information at the Govern-
ment's command—which will be reliable,
while the valuation theory will not.

3. The Limitation of Future Security Is-
eues —This plank in the most radieal of all
platforms meets my views. 1 beliave that
the capitalization of the railroads should be
directly under Federal law, which would pro-
vide Federal authority to construct and
operats a rajlroad the purpose of which iz to
engage in interstate traffic either over its
own rails or through connecting lines, Such
legislation should be made with the fact
clearly in mind that in some sections of this
country there are large areas that need
railroads, and that they cannot get the rail-
roads unless the builders are aliowed to make
aprofit, or to see the chanceof profits, on the
building. The law should, however, make it
impossible to gain these profits more than
once; and the ranquirements of railroads for
new capital for {mprovement, equipment
and development of the property, and the
country served, should be placed under the
supervision of the Interst.te Commerce Com-
mission, with authority only to. authorize
&uch inerease of capital as the property needs
fully to take care of its requirements,

4. Uniform System of Accounts.—I believe
that there should be uniformity in accounts,
and I am glad to sée the efforts now being
made in that direction by the Government,
In other words, the annual reports of the
rallroads will be a proper and legitimate
basis for public confidence, as they should be.

5. Publicity.~There should be no mystery
in the railroad business. 1 think that our
accounts should be subject to inspection by
the Government, as openly and as freely as the
accounts of a national bank are now subject
to the inspection of the examiners, but all in-
formation pertaining to the railroads’ busi-
ness should be protected against improper
use.

6. Legalized TraMc Association.—1 do not
believe that railroad pools should be legalized,
but I do believe that trafe associations be-
tween railroads should be allowed, Sup-
pose, for instance, that two railroads can
rekch all the lumber traMc of the Btates of
Texas and Washington, They might form
a pool with certain connecting lines north-
ward and eastward whereby those connect-
ing lines should receive all this lumber for
transportation beyond the northern and
eastern termini of the two lines. A pool is a
closed association. A treffic  association,
on thé other hand, is open, and all the con-
vécting lines are allowed te participate. The
Federal Government by indorsing a pool
would give an advantage to a few of the
stropger lines te the detriment of others not
parties to the pool. By legalizing the traffic
assoclation, however, the Government would
be legislating for the whole rather than for
the part. This is the true function of Gov-

ernment.

7. A Reasonable Time for Delivery,—The |
tailroads should fix areasonable time in which |
the freight is to be delivered to the consignees. |
“'he limit should be abundantly reasonable, !
because the nature of the freight business, |
aver which the railraads cannot always con-
trol, demands a great deal of liberality in its
movement, but 1 believe some of the time now
consumed in such delivery should be and
could be saved, to the profit of both the con-
pignees and the railroads,

8. Reduction of Btate and Federal Power. -
Where the Btate regulation of rates or State
legislation on other railroad subjects di-
rectly affects interstale transportation the
} ederal authority should rule. For instance
let us assume Lhat the rate from Denver to
£, Louis is 81.50, made up of §1 from Denver
t) the Missouri River and 50 cents local from
the Missouri River to St.Louis. If Missouri
thould reduce the local rate in Missouri to
#) cente it would make the interstate rate
$1.80, which means, in effect, that the rate on
commerce between States has been fixed by
the State Commissionersinsteadof the Federal
Commissioners.

i

Such casce, which can be multiplied in-
cefinitely, point to a conclusion that the
1 ederal regulation over rates should be

widely extended.
In addition Mr. Yoakum says:

| pelieve that the solution of the railroad
problem is to be found in the cooperation
¢f thé people and the railroads through
the Government of the United States.

I'be current created by the existing agita-
tiorn must be turned into & safer channel or
great harm will be done both to the railroads
and to the people. This agitation has now
reachéd & point where it may be said to carry
& threat to the general welfare of the country,
because it threatens to affect the industrial
enterprises of the country, with the millions
ol men, women and children directly de-
pendent upon these enterprises,

The 1,600,000 emplovees of the railroads
end the stockholders are closely asenciated
end their interests are identical. You cannot
injure ane without affecting the other. There
15 8 total stock issue on railroads of about
46,650,000,000, of which ameunt about 84,150,
00,000 is dividend paying stock and $2,500 -
(%0,000 {8 non-dividend paying stock. The
stockholders receive annually about $240,000,-
000 af dividends, which is 5.78 per cent. on the
totel dividend paving stock and bhut 3.6 per
cent on the total stock issue of the railroads,
while the employees receive annually in
monthly instalments $840,000,6000, which {s
equal to & dividend of 12.9 per cent. on the
total railroad stock capitalization of $5,630,-
000,000

An emplovee earning $000 on & railroad s
receiving gn fncome equal to 5 per cent on
$15,000 gnd hae a stake in the property sgual
to en investment of that amount in 5 par cent
recyurities

Firsi Coiion Baie, 20 Tenls & Pound

The first bale of cotton harvested this
seasop was sold at auction yesterday in
front of the New York Cotton Exchange.
A representative of Latham, Alézander
& Co. bought it-in at 40 cents a pound. This
i the same bale that wae sold in Houston
last week for 50 cents a pound and it will
be shipped to go through she same cere.
mony in Liverpoo)

Lest year the first bale was reported
;nr- afxdoln colinty, Texss, én July 5.
n two preceding Galvesten
claimed the first bales on Junog.l‘ Jupe 16,

GossIp 0’ 'ALL !l’ll'f

—————— 1 e g

“All the text booh on stock market opera-
tlons dwell on the semi-annual anticipatory
demand as one of the fundamental elements
of the game. When the young plunger is
learniug his A B C he is told that profes-
slonal operators invariably buy stocks in
the last weeks of June and December for she
purpose of selling them at high prices to
Investors who receive funds in the heavy
July 1 and January | interest and dividend
disbursements. Such disbursemests next
Monday will amount to $185,000,000, the largest
amount ever paid out on July 1. The cynjcal
would have it yesterday that the sudden re-
vival of activity in the market, the extension
of the market's range and the sharp advance
in prices were all due to efforts of profes-
sionals to get the publlo & money,

Not even tho most cynlcnl however, oould
deny that the day brought favorahle dcvolop-
ments, of themselves sufficient to stimulate
without professional help an increase of in-
terest in the market, It was generally con-
sidered that the most Important was an abrupt
decline of 20 points in demand eterling, fol-
lowing the engagement of but $1,000,000 ad-
ditional gold for export. In many quarters
the conclusion was reached that the change
in rates meant an end to the gold export move-
ment, and while some prominent bankers sug-
gested caution in accepting this conclusion
it was everywhere granted thalt the change
in rates would produce a great lbltemont.
in the outflow,

The market was helpod by a decided im-
provement in the situation abroad. The im-
provement was particularly marked in Lon-
don, where there was & sharp advance in
consols. Reassuring advices were received
from Paris, 8o that investors who have latterly
been deterred from the purchase of securities
by the international monetary situation took
confidence and entered the market. Publio
buying on this account, it was believed among
bankers, had much to do with the renewal of
activity and the advance in prieces.

Total gsales were about 450,000 gshares,
against about 140,000 shares on Monday.
Traneactions in Union Pacific and Reading
continued to be the heaviest, but dealings
were large in Steel common, Copper, Smelters,
Pennsylvania, New York Central and many
other stocks active until recently. The
activity extended to many of the low priced
stocks, and on some of them, Rock Island,
for instance, bull tips again made an appear-
ance in the Street,

Much of the general strength was imparted
to the Bteel ghares, and their advance was
furthered by a report that the dividend on
Steel common was to be advanced to 3 per
cent. at the quarterly dividend meeting in
July. It was the first revival of the report
since the directors declared the last dividend
two months ago, and there were many be-
lievers, notwithstanding the fact that the
report has been brought forward for service
time and time again. Those who accepted
it insisted that the business of the Steel Cor-
poration had not been impaired up to the
present by whatever recession in business has
occurred. Abundant money for an increase
in dividend, they pointed out, was at hand
when the last dividend was declared, but
fears of a trade recession then made a con-
servative policy advisable, The company
having sustained no considerable loss of
business, it was argued, the directors could
not be deterred from increasing the rate by
the reason which, it was said, prompted
declaration of the old rate two menths ago.

Imagination was quickened by the activity
in the market, and many slories of the sort
that invariably accompany a brisk rally were
put into circulation. One of them had a
strong pool erganized in Colorado Fuel and
Iron and there was no doubt that a concerted
effort to induce purchase of the stock was
under way. A report that a promipent
operator was short 100,000 shares of stock
and that the rally was a drive at his expense
produced only a languid inlerest and was
generally considered wijthout foundation,
Most of the other reports were treated in a
similar way, but in the aggregate they were
regarded of importance as demonstrating
that some people had at last taken an interest
in the market and were making an effort to
advance prices.

A well known commission house received
on Monday an order to close out 12,000 shares
for & customer who leaves (or Europe Lhis
week and did not care to have stocks out
during his absence. The brokers had some
doubt, when the order was received, of their
ability to find purchasers for all the stock
without breaking prices, for the market
was then as dull and heavy as possible. Until
the last hour Monday little progress was
made in executing the order, but the advance
which set in then enabled the house to sell
out the line at steadily advancing prices.
The last sale was made yesterday afternoon.

The broker who executed it said that he was

surprised at the ease with which the market
absorbed real stock.

The advance in the bhig copper stocks,
Amalgamated and Anaconda, followed a
report from Boston that one of the,few mi-
nority stockholders of Bostop and Montana
was likely to bring an action for an accounting.
The stockholder was represented as dis-
satisfied with the reduction in the Boston
and Montana dividend from $6( & share in

| 1904 to $48 & share (n the last year, and as

inclined to associate the dividend reduction
with the increase in the United Metals Belling
Company's dividend from $10 a share in 1004
to 830 a share at present. The inference that
the selling company Wwas securing an ex-
orbitantly high profit at the expense of the
producing company seemed 8o eobvious to
this stockholder that he wasn't content with
the vague and indirect explanations from
various sources, but wanted to be informed
on oath and by the books just what the
selling company was doing to the producing
company'.

Since the United Metals Selling Company
handles every pound of the copper produced
not only by Boston and Maine but by Butte
and Boston, Boston and Montana and other
subsidiaries of Amalgamated Copper, the
sStreet was generally of the opinion that the
guit, if brought, might be of greast benefit
to stockholders of Anaconda and Amalga-
mated, as well as Boston and Montans. An
action for an acocounting of froﬁu. it was
ergued, might very well lead to increased
dividends by Amalgamated subsidiaries and
therefore hy the parent company a&s well,
and was therefore to be welcomed as the
strongest bull card that has eome out in
months on these copper stocks. Bome per-
egons went further and said that such &an action
might produce a system of full and eomplets
reports on the part of Amalgamated and fts
subsidiaries. These arguments ware con-
gidered so strong that they more than counter-
acted the reports, rife all day, of an im-
pending sharp break in the prices for copper
metal. Amalgamated closed with an ad-
vance of 2, pointe and Anaconda with sn
advance of 2’

The trafic men of some of the railroads
take the position now thet the companies
have nothing to fear from the railrosd rate
law which will have been in operation & year
in August After a fafr tria] for eleven
monthe, one of them pointed out yesterday.
the principal result from the operation of
the law appears to have been the employ-
ment of increased clerical forces both by the
rallroads and by the Interstate Commerce
Commission. The railroad clerks have sent
the commission hundreds of thousands of
schedules and the commission’s clerks have
filed them away

Trafic men considered the tw, most im-
portant decisions of the commission to be
that reducing the rate on cut flowers from
New Jersey to New York and ihal réfusiog
to sllow the National Educational Alliance a
§2 rebate on a proposed excursion to Los
Angeles Neither of these seems likely to
depress the value of railroad stocks.

Cyrus Fleld Judson Not Serieusly Il
Cyrus Field Judasn of [nternstional

Power fame collatesd on Forty-sscond
treets near the Hote nhattan vestorday

afternoon ”hﬂo an

nmbuunoe f J wer Hospital. The
lloon hurried with Judeon to the b

pitgl, whenoe be was soon sent hu

not much the matter,

THE OCOTTON MARKET.
Augmst Makes Another Spring~Prices Up.
Sharply -~T. H. Price Supposed to Be
the Prime Mover—Is He Selling Next
Crop Months at the Same Time ~Texas

and Tennessee Need Rain,

August was moved up with no grest difi-
culty in the teeth of much puzzlement as to
what it really meant and of criticism as to
the wisdom of such & move at this time,
but bulle in the meantime directed thinge.
There is no denying that it was s manipulated
market and that {s why some looked askance
at it who believe that ultimately prices must
g0 rauch higher on the merits of the actual
situation, Certain large interests which were
marking up July and August were believed,
rightly or wronsly. to be selling Oowbor,

December and J ry freely at the sa
time. Thi mw t’ ruher ogu\od th

of
bull side wlth more oon onoa for nr-
pool s prices were poticeably atrong and nol
d crop nporueontlnuoto receiv
dully, the burd of which is that three weeks
ood weather have not wi out the eff u
wo monthu of bad weather. Yet for t
momont “th 0'1 map” tends to kee, t
speculation thin comparatively narrow
bounds., The outside public no longer pa
much attention to it. “ff # a doctor: mrk
and bulls for a lopg p lieve that n woulc'
be the better for less ortorlng less buying
of one crop and selling of another, regarding
speculative gymnastics of this sort as use-
less, to uy nothing nbo%t its -p rem incon-
sistency. Liverpool an rleans were
sellers to some extent nd locnl Lnden who
went “long” on_ Monday took counul of
rudence when the) lulpeﬂed that endlg
nterests were selling the next crop months
L:l moopted rofite on the early advance.
pot interests are su to have
llttcr) sold December and January with
cons{derable freedom, although they have
geen regar ’a buyou to some extent of
uly, if not o

OI’

ucus Most people are
lwaitlnn funh& ovelopm-ntl in_regard
to the cror to some extent they ar
interested in the outcome of the {ssuance o
noncn on Frl ay. The Government report
to noxc Tuesday is also awaited
with l lood eal of interest as something

which may shed much light on what has
actually ocourred during the last three weeks
or geneu ly fuvonblr condmom in the cotto!

4 enn?uu an of Texas ne
nln Qutsi nbouaht the next crog mont
in the afternoon in a moderate way, butin the
main it was a local and nunlpuh(ed affair.

Hubbard Bros. & Co. eaid: "Although
cotton is oom ng back from Liverpool it is
thought to have been provided for by thé
holders of J:}I All the familiar earmarks
were displayed to-day so !roﬂuently shown
by traders {nterested in immediate local con-
d?ﬁnm Tt requires new fut,o{» n the crop
outlook to attract general attention to cotton.
which at the moment is growing. well but
by no meins promises a large yield. We
mtlred that the E ers of yuterday morning
\lere sellers at the close to-night

Messrs, Prh'e Carpenter, Norden, Hubbard,
Dick nnd o Myro were buyen Mesers.

yvons, Clews, Bache. Springs and Hutton
were solhh

Dick Bros, & Co. said: “The whole story
of to-day's cotton market iy found in tg
oversold condmon of the nrtlon Jjst. )
interests were such good buyers ysurday
around 11i{c. that there was not enough to
supply the needs of shorts when they tried

cover. The market now rests upon a

rm foundation. the absorption of contracts

y spinners or their representitives. This
is likely to check any deecline, and lhlle mills
at pre<ent are not to be expected to bid the
market up on themselves they are not willing

wait for bargain counter prices. The

real advance will come on more bad weather,

rt)'r even an appreciation of existing condi-
ons.

Cotton on the spot advanced 10 points.
Mlddlinn 13.10¢., against 10.80c. lagt year. No

The Southern spot markets were gen-
ﬂ‘"f steady, Middllnx Galveston, 1274¢.,
obile, |1' c.;

Savannah, 12%c.. Augusts,
18%c.  The rt receipts were 5050 ales,
aghinst 7,116 last \\eek and 7,605 ?t year,
The exports from the ports were 11 bales.

Futures advanced 13 to 24 points and closed
firm at about t!‘m e best grtceu. with estimated
sales of 200,000 rices as follows:

HW!! Lowest

11.70 "n. 11.84
Augus l|.71 11.680 11.77@11.78
erwmbm 11.48 11.22 11.41@11 42
October.. 11.60 1 43 1" 11.60
ember. . 11.65 n 11.61@11 .62
January..... 174 1 .';5 11.72@11.73
Futures ln \'ew Orlu-u were as follows:
Open- High- Low- Clos- Prer
ing. est. est.  ing. lose.
July i, Yoot g 12.75 12.36 12.76 12,
Oclnbrr Enamt AR 4 | 1162 11.77 1180 11.78
December.. .. 11.78 118 1172 11.84 11 68
In Liverpool spot cotton ldvtno 16 points.
Middlinx 7.11d., against ‘11:( ve:r
bules ‘Impom moo Futures
olnsed o to 7% points Ngher Prices as
follows:
Tuudav. Monday. Last year.
June-July. ... .. 001 6 55 (431
August-September. L] ;4 567
October-November H n‘ 837 5 3@
December-January .6 273 6 214 b 5285 53

MARINE INTELLIGENCE,

MINIATURE ALMANAC TEIS DAY.

Sun rises.. .. 4:25'Sun sets.. ...7:30 Moon rises.. 8.33
HIOH WATER THIS DAT.
Sandy Hook 7:20 Gov. Island. 8:01 |[Heli Gate . 9:54

Arrived—TTESDAY, June 25
&s Minnetonka, London, Junc 15,

May
Ss Goldenfels, C&loutu \ln 1.
Ss Amsteldam, Paramaribo, June 1,
Ss Morro Castle, Havans, June 22.
Ss Nicholas Cunco, Jamalca, June 19,
Ss Brooklyn, Juan, June X,
Ss Brewsler, Santa Maria, June 18.
Ss Rosalind, St Jobn's, N. F., June 15,
Ss Norman, Nipe Bay, June 18,
Ss Antllla, Clenfuegos, May 18,
Ss Ask, Sama, June 20,
Se Denaby, Guant namo, June 17.
\s Mexican, Key West, June 20.
ueen Eleanor, Umore, June 22,
iy of Birmingham R.vgpn-h Junes 22
.rlb Georgetown, 8. C., June ),
ss ‘Luckenbach, Portland, June 24.
Ss luuhdln Jacksonville, June 22.
Ss Cowrie, Philadelphia, June 23.
Ss Jeflerson, Norfolk, June 24,
AREIVED OCT,
s.; Kronprinz Wilhelm, at Bremen from New

‘u C. F. Tielgen, at Copenhagen from New York,
Ss Carmanls, at Quecnsiown from \ew York,
Ss Hamburg. at Genoa from New Yo
Ss Finland, at $ wwerp from New Yor‘k
% Patric l. at Plymouth lron New York,

s Minnebaha, ll London from New York,
M Trinidad, st 'l’lomu from New York.

BAILED nou rolllmr PORTS.
Se Eaiser Wilhelm JI., from Bremen for New
York.

—‘
l'

OUTAGOING STRAMSHIPS

Sal To -day.
Maus Vessels
Close. Saul.
Teutonlc, Southampion,. §30AM 1000AM
Potsdam, Rotierdam.. .. . 00AM
Greecls, Inagus.. . 0OAM 200PM
Cherokee, Santo Dcmlnn OPM 30PN
Proteus, New Orleans.. .. . 1200M
Concho, Galveston .. S00PM
Colorado, Hu ; Vo b M wE €
Sall To-morrow.
Deutschland, Hamburg. .. IMA 600 A M
La Savole, Havre HlAa 1600 A M
Celtie, unrpool virasave - OI0A M
IA':;"‘M' Na lei CRAN b
vance,

Fsperanza, 00 1 N 1200M
(‘m of u-un Sc\umnh 300P N
Sail Friday, JuM 2%,

Vigllancia, Nassau e 1200 M SOOP M
Aropanoe, Jack soutitie. . Jo b
Comal, Mobiie.. . 1200 M
INCOMING STEAMARIPS.
Due To duy.
role . H” 1 June 17
Durunn amburg.. June
b-mllnd . .nuurp June 1§
Smo i -.1ibau June 10
Lnu dl‘louu Naples. . . June 1
DUBE, = o wacorseiBaiys Curacoa.. June 1
1181, .. Jamalea.. June 19
ellig Olav Christiansand... June 15
Carpathla Naples. June 13
\adonn nng . Marsellies.. June 10
siser Wil. der Grosse... Bremen. . June 18
Nvianty. ... . c Shields. . ...June 1
aronls s g\ ¢rpool . June
gnnlt uthampten.. June 1|
Hulla Patres ... June ®
Georgle verpool June 1§
Karonge ‘ne une 18
Goyaz rbades upe 1K
Panama . AT oln June S
.. ‘(":l.l*\-onn:“ ;‘lune 2
Are or Arksonvilie une 23
m’ﬁ . Moblle June 19
Due To-morrew
Maracas. .. Port Spain .. June 19
Afolthe Naples Jugpe 10
Penpay|vants . . amburg une 15 !
remen rueas remen une 17
ulgaria Naples une 18
PIss . . Hlmbuu June 18
“hesapeake Gibraltar. . . June 12
ntilles New Orleans June 22
1ty af Atlanta “avannah June 24
Prinz Sigismund Kingston Jupe 22
Due Friday. Juns 28
Naples Juge 18
mw' Naples June P
Virginian Los on une 16
Opic .. leshrough. . June 14
rooklyn Oity §\nng une 1
exieo era Cruz June
ety {1
olorado v
Fl &d Galveston June

) Mareon! Wireless
hr Mw \oﬂ -u 00 miles east

o m hn}‘u\ Via D42 miles agst of
ﬁ% v A mies cant
o cgt.‘% alo J‘hﬂ'l’"

|
|

CooniAL BrancH

222 BROADWAY

e Orust Gompang of Awmerica

BRANGHN
88 WaLL ST,

PAYS INTEREST ON DEPOSITS
EXECUTES TRUSTS OF EVERY DESCRIPTION
ISSUES LETTERS OF CREDIT PAYABLE
THROUGHOUT THE WORLD

THE GRAIN MARKETS.

Wheat Advances Slightly~Too Much Rain
Southwest —8horts Cover—Corn and
Oats, Easy, Then Steadier.

Wheat closed at an advance owing chiefly
to complaints of too much rain ib the South-
west and oovering of shorts. Higher prices
weré made in the early trading owing to
higher forelgn markets and rains in the South-
west, where harvesting is going on, Further-
more, the reports of a largé export business in
Manitoba wheat at the Wést Monday night
had & more or less bracing effect. Paris
closed 5 to 10 centimes higher. Budapest
advanced 2 kreutzers. Berlin cloged ®vasy
and unchanged to ¥ m. lower. Liverpool
reported a Continental demand, unseasonable
weather in the United Kingdom and a marked
decrease in the European wvisible supply,
The price there advanced }4d.

Latéer on, however, pricés reacted on a
professional and rather narrow market,

The trading was largely of a scalping char-
acter and seems likely to continue eo for a
time unless the crop outlook undergoes a
sudden change or something happens to in-
fuse new life into the speculation, yet on
the sethacks yesterday there was someé pretty
good buying at times. Many unfavorable
crop reports were received from the South-
west, The threshing is sald to be turning
out poorer than expected in some géctions.

Besides, further export business was re-
ported though the transactions were smaller
than on Monday. Bradstreet's reported a
decrease of 8,005,000 bushels in the world's
available supply, against a decrease of 8,512 -
000 last week and of 8,048,000 last yvear.

Winnipeg advices reported prices satrong

on a good export demand, cold weather and
the backwardness of the crop. According

to one despatch from St. Louis the wheat
crop in Missouri has deteriorated 26 per cent,
sinoe the first of June. ne despatoh fro

Winnlpu reported a temperature of only
degrees last night, with the indications
polnunc o colder weath or “odm day night,
adding, “Very for the crop eporte
of excessive rains in \llnsonri and Knnun
caused more or lest covering. Incoreasing
damage from rust was reported in Ohio.
The outside markets were all firm and the
Northwest was buying at Chicago at times,

The primary receipts were 511,000 bush,,

ainst 300,000 1ast week and 174,000 last year,
w!h shipments of 300,000 bush,, against
207 ast week and 336,000 last year, The
seaboard cleared 3,000 bbls, of flour and
00,000 bush. of wheat.

Broomhall’ 8 woekh !nroism cro {» report was
as follows: “United Kingdom—The weather
is very unseasonable, which is causing 5‘1

prehension, and hary est lndicntlons are only
nmderute 'France—The outlook for the crops
is fuvorable, but warmer weather is wanted.
Germany — There is much apprehension ex-
p regarding the outlook, as the cool
weather keeps the orog backward. Native
wheat, hewever, eing offered freely,
Hununry—rho weather is favorable, and

@ estimates are being raised, Rumania,
ulgaria and Turkey—The weather is favor-
abe The prospects for winter grgin con-
tinue to show improvement: the outlook for
gprhu crops is fair, ltaly nnd North Africa—-
vorable proopocu. ried last week,
continue to bé maint dn Spain—In thé
South the harvest will be short as compared
with last year, while elsewhere the pros-
Reou are for a moderute crop, There has
een deterioration as & result of heat and
drouth., Russia—In the southeast crop pros-
pects are favorable: in the middle south,
east and centre the outlook is fair, with only
occasional complainte, In the southeast the
damage to (ho winur cvopc ln fully confirmed,
The in rain. S fmlles are
nntﬁ{ ht. lum and Hol d--The
crop oul is satisfactory.”
'ms CORN BITUATION.

Lower st nnt owing to favorable weather—
warm and rainy. Corn later on became
nronnr in ru?onse to the armnus of wheat.
There was a fair export demand, but the
speculative trading was sluggish,

Commission houses bought moderately,
but the favorable weather of late has re-
stricted buying for an advance. Rrad-
sireel’s reported an increase of 1,801,000 bush,
in the available supply, against an increase
of xsu..ouo last week and of 1,141,000 last

e Chlcuzo received €83 cars. including 101
of contract grade. The primary receipts
were 1,116,000 bush., against 1.134,000 last

week and 1,118,000 last vear, with shipments
of 724,000,against 807,000 last week and 610,000
last year.

THE OATS FEATURES.

! PERCENT

With favorable weather and more cheerful |

accounts about the crop prices were inclined

10 Bag m\lng ?tr(l) to increased selling of |
new cro onths, Some bad crop reporie | ,,
are still lnn received, but the outlook, it is

enerally believed, has latterly improv ed.
& Covering of shorts checked the down-
ward movement of prices later on and caused

——

Barlington & Missonri River
Railread Company in Nebraska
Non-Bxempt Six Per Cent, Bonds
g T | Wi
guw&of!. %u rc'ue Deed euout«‘.w'ﬁu

River k‘gr‘:ac ‘Cothpany
N gnlk ?ulv ,u m uu.g“
l l‘. s R Com stc‘n.rd
C
rd 3) "f‘lnul. nave been drawn for pay-
ment, Vi3
One H N -five (105) Bonds
81,00 neh.‘..p bers:
w %707 0 81 lm 1880 12044
708 ; “l 0674 11380
1444 g;g 1 10600 11584 1
ts“ n P08 1 1417
10 gﬂ 10718 114N 3
042 TR08 85T 65 10728 {g}l 7
4544 17 l‘u 80 ) 12156
4684  8aT1 1 1854 12175
4788 6020 8785 1 1872 12244
4747 W 7 8344 1 1880 12261
4028 6187 7841 BSGO go 1 1 {gg
4052 lr 1
4088 z ;m [ i l6" ;g’
z7 00 }u 1
7. 6414 74N 1008 12808
€088 6451 7ﬂ 1781 1288
4008 6481 7 2384 1 1782 1
S004 6301 7619 6428 14 1087 1751 1
.Oa 6657 7747 445 1081 1063 1181 12847
51 6676 7850 ©4 10524 1084 1
5222 687 w D3 1088 11101 11874
BB14 6704 0684 10505 1190 11808
B671 6760 % 10813 213 1945
5617 6823 8100 1 o 1904
and thirty-eight (88 $600 each,
Numbers:
1110 1208 2001 2006 210 2342 2420
1148 1872 1725 016 2104 % 2855 1458
11460 1 ﬁ 2150 2372 2404
1177 1508 l ﬂz 228 2895
m& IW 2008 21 18‘: zna'm e
pdd n th o&ce I?me underslg I 188 Devon
Saly. 1907, 3 with gccrued’ interess ':".M o
v, A
unor whle" date interest om -M will

in conformity with the terms of the Trust

Tha New England 'l"m Cumnany

“City

N

GOLD TAX EXEMPT STOCK AND BONDS

DIVIDENDS AND INTEREST,

Four (4%)

$29,000,000
EW YORK CITY

Per Cent.

Issued in Coupon or Registered Form.
Interchangeable at will after purchase.

To be sold Friday, June 28, 1907

At 2 o'Clock P. M.
AS FOLLOWS:

$26,500,000 Corperate Stock, Payable May 1, 1957
2000000 Assessment Bonds, Payable May 1, 1917

EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES.

300,000 Corporate Stock, Payable May I, 1957

EXEMPT FROM ALL TAXATION.

THESE STOCKS AND BONDS ARE

upon & solvent Ban

LEGAL INVESTMENTS FOR TRUST * FUNDS

A DEPOSIT OF

g sddressed om ..
NW ) otrﬂ ; (’ AR m MUST ACGOIC(PANY BlD. thr“‘ ]‘.pag:t r:“. in
Record,” uﬂl‘o‘ at Room No. 2 Clty u.'l“,, 'g".:- Yo uller inle ™

Consult any Bank or Trust Company, or address

HERMAN A. METZ, Comptroller City of New York

280 Broadway, New York.

— ]

fiel llllnou na 24, 1007,
TO THE HO §El{ % OL ATED
non G IcAG OLD
Hh wms xnu—' oF u,nfats
Referring to lhe ! uertﬂ dur J&nun
on the mpany's Consolidated ofd

holders of sald
Interest matured mereon

paid on and after Ju
u&wrr%ﬂtr at the office of Messrs. t, Palmer
IHlam Street, New York, of the coupons
for sald Inte rest.
By orde. il
. W. BERGER, Assistant Treasurer.

n
are hereby notified that the
Jenuary 1, 1007, will
e 28, 1807, on ruenuuon

y D. R WHITNBY.
Boston, MuA June 14, }

BONDS OF THE
I!!TROPOLITAK PHONE AND TELE.
PH COIPA'!Y
The Iurunme t Company, Trustee uador .
certain mor\n’e dated le "M 1885, &
agreement date \lovenbcr 1, ms boll ex«:ut
by The Metro

13 h
Com nz whici hs NEW’YOR 'l‘lbl!? &P
l{’ Y has assumed pu lenh
lm ites d{nrm:ooull for the sale !o 1t, on July

of bon X c.\ax;ed"%v‘r‘,olﬁortp e At Aanse u!ll

tutov
at a rate not exoeeding pur and 1
centum premium, to such an amount as unu not

excesd the sum of &
GUY RKCHARD:. Secretary.
New York, Apri] 30th 190

-

DIVIDENDS AND INTEREST,

The Trust Comlnny of America.
Dividen
185 Broadway, New York, June 18th, 1907,

The Board of Dlrecwn of 'rhe Trust Company of

Amerjca has this day d 1 uarterly dividend

of Eight Per Cent, (8%) an u: un Dhldenn of

cor Cent, (3%) upon uu Capital Stock of the

Company, p;ynble June 20th

Transfer m 1l be elmd st 8 P, M. Wednes-

day, June 1 7, and reopened at 10 A. M Mon-
day, July 1st, §

FRANK L. HILTON, Secretary.

ROBINS CONVEY ING BELT COM ANY.
The Board of Directors has this day )
semi-annual dividend of three and ome-hal per
cent. upon the preremd stock of this Conuun.i

yublo J 0l of recor
at close o?‘gmlu. June 1 m
"'INN Sect'y.
Dated: Passalc, N. J., Jnne 24, 1

THE FOURTH #A;lﬁ*& “EK OF THE

New York June 7&‘ mm

el amest! Bt ram" SaNE AL

¢ on and after ul 1st, proximo,
The transfer ho:ulouu PYN Is date,
1st, 1807

RLES H. PATTERSON, Cashler.

THE (,H.Aml NATIONAL BANK.
TH DIVIDEND.

A quarterly dl\ldend of four per cent, has lhln
i been declared by the d of Directors, p&
nb e on and uut July 184 next, untll which date

transfer books will be (30 sod,
. DOREMUS, Cashler,
New York, June 21st, 1807,

THE BANK OP AMERIC,

The Board of Dlrecton have to-da
seml-aanual dividend of thirteen (18) per cent.,
frec of tax. ))c able July 1st, 1907, to stockholders
O e tradotes bOOEs w1l pe losed unti] Jul

r r n ¢ ou n u
. 1807, w. mg 3uh ler. d

reopertug J ulZ‘

‘ ur.scluw EXCHAN lgu.umc
| E CITY O # Eg‘

The Board of Directors hue l declnred

asemi-annual dividend of THR free

some recovery. Good buying of September
was reported at (,hi(‘l? The Northern |
lurlln Company bought that option pretty

reel
oy roam received 181 cars, including 28
o! contract grade. The prlmsr) receipts

were 853,000 bush., against 478,000 last week

and 650,000 last vear, wit ‘shipments of
423000 AgAINSL 482, t week and 604,000
last .vear. Bradaireel's reported a decrease

of 602,000 bush.in theavailable supply, against
n decrease of 1,287,000 last week and of 1,199,000
last year.
THE 8PO T MARKETS,

Wheat on the spot was firm. Rales, 300,000

bush., munly for export 'ut the outports.
No. 2'red., ¥;c. under ‘ﬁ afloat for
export: No. 1 northern uluth 7%0. over.

Eulureuloud 14 to 'gc. higher. Sales, 1,500,000

Corn was firm on the spof. Bales, 240,000
bush., mainly for export. No. 2 mixed, #3e¢.
domeatic; No. 2 white, 622 Futures close
ige. higher to Yo, lower, én les, 60,000 bush.

Oats were quiet on the spot. Sales, 8 000
bush. Natural white on track m to 33 lbs.,
50@ 51c.: mixed, 26 to 32 1bs,,

Futures wereé as followe:

omn m.n Lor” . (;Ior ’(.’1'”'
Wheat. esl. ng. ose
JUIY . cen i 1 004 owd{  pOls
Sept. . lOl mm 1004 101 100
Decemper 108'5 108'5 102% 108 102
Ceorn
oA ber.. . a1ig 811 :‘l' :}l\:
Se !am er. L]
De’a’:ember 001, 00% en'.
The movement was as follows
New Y mL Wheat, Corn. Oats Rgr Bariey
Recelpt 12,000 163,400 75,700 L ik
Ex % . 25586 75,798 63287 ; =
CM( 00,
Recelpts..... 40,000 888,000 180, 8,000 15,000
Shgwne?u L4000 424,000 130, o 1000
uffalo s
Rectipts ... 806,000 604,000 125,000
Shlpmtnu 110,000 1% 000 $1,000

Northwestern reeeipts were as fnllov-

Yester- Last [ast
a‘n,‘ N"nk. Yaa.r.
Duluth, rars S 2
Minneapolls, cars............ 284 200 77
Chlcago, cars ¥ 16 » 4
Total, cars . 452 387 174
Bradstreet's visible -wly changes, with
comparisons (000's om
Last Prer. Last
Week Week. Year.
eat, 1. 8. east of
Kies, .. . Dec 15184 Dec, 1,060 Dee 1444
eat in Camada. .. Dec 1,077 Dec. 828 Dec. 402
o;:\ An;encg\ DCD" 2,385 Dec 23812 Dec 1.546
at In Euro
and afloat Dee 1400 Dec 1,200 Dec. 1.500
Worid's whe Dee 3005 Dec 8512 Dece 3,048
onuuof&orklulnr 1.500 bn: 1,807 Inc.1.141
ats east of RockiesDer 802 ¢ 1,287 Déc 119

The American totals with comparisons are:
Last Week. Prev. Week, Lagt ;'r'n

Wheat, U 8 u.hﬂ ¢ 7 8RS
Whul \n Canada 152 1 7.18)
American 15970 11 10 588

lts | Americas 12187 1279 10 209

The world's wheat stocks are:
Last Week l‘ur Wnl Lest Year
an amencan,. " "a " i
v ’
World's whest. . 148, 180 404 114,624
CRICAGO, June 25.—Prices wer as follows
ow

e BB i B o
& ThbA

aboooo S BN 0K 8
? .. “iﬁ :m M‘& H

a}; 82y Bk Mg 82
July. .. o 4 g G)‘ ga
.. 2T B4 i
b Bhw® B3 8 8
Orn' Highs  low- Gos- Pric.
Fhaat. ] 3 E "
¥y 0 e By B EH| o

¢ | buying from

of tax, payable on and after .lnlv | mm untll uhlrh
date the transfer booh wﬂ be cl
V. GA.IIM’!R. Cashler,

Duluth. .. July . # g By 07
MO B O B U
Winnipeg«July . 88 ALy 88 B8
o Bl g2y 0% B2 @
Toledo....July . al‘ ab‘: Ilh 1) 8
Ean. City.July | r‘ﬁ B84 a4
St. Louls. 33@' o 307\‘" H Zu‘
L0 52 190" ll“ Vi
ﬁ —-Dull and ﬂ“,d Sllel 6,000
bb I eceipts, l} ! exporl! 456
bbls. Prices as follows: Bw(nl -Patents,
$5@85.40; clears, $3.76@84.15, inter—Clears,

83, wau 15 nu(zhu $4.50@84.65.

Rye fiour,
$4.60a@

MISCELLANEOU 8 MARKETS.

Coffee Dull and Eas) —~Provisions Firmer,

With & holiday in Brazil coffee speculation
yesterday was as lifeless as ever. Across the
water there was apparently no life either.
Prices were practically unchanged, with
Hamburg, however, & shade lower. The
speculation here is so nearly dead that the

board o lnn ers of the exchange is being
petiti oj’n ou the exchange on Thurs-
dly. d Suurdny nexl week, that s

rlh o July and the two following
Bu pplies are -o big and the outlook as
tgn the outside publie
ives coffee the oo oulder, secul y in
is hot weather. Besides outsi ave
been bitten many a time and oft and have
Bp rently become disgustéd, for the time
& At any rate, witha specufation In whlch
thov have become enrie in nothing
cept ex omnco Spot markets are regar ed
as stea but the country is nldomlv play-
ing & vulnnt nmo er in oth?r war $ only
\ Scattered
liguidation onuud slight decline
mont

in some
Deliveries at New York on Monday wer
11,121 bags, against 8,211 on Baturday an

10,876 & Ve&r &g o.

Co| u on t %9 was qum and -!udy
Rio No. 7, 8}sc. Futures closed unch a.
to & polnu lower, \nh the tone steady an ‘E
El"b" 750 bags. N lv.rz WA mf\chlnl

Amburg was une ower.

1!1 Sr#n here ae ﬂyllou

dn)a
to prlceu 80 uncertal

oliday in Brazil.
Hi, Mn Lowest. Ioun
July.. 518
September .. 520
December. .. l '\ 5 M .S n
March. 540 L 11 32 00
rime Wu!-

PrROYIRIONS —Lard was nrm
ern, $60.20;

American, $10

meeas, ll7 50@ 418 :ls

eﬂurd (,ontlmnc 9.25, ﬁ'h
A? quiet and efes
allow was quiet and

steady  city, 6%c utter—Creamery, ex-
tras, 24'%4@ 250 heene—-sun f c., colored
arge, 11’%c Egge—
Chicago, June 25—

or white, amall, bm 1’0
Weatern, frsts, 16
“Shorts and | vouon were mrnﬁ‘ton ity

by the early buying of Juh an
ember lard, which wag gccr ted to & lnrg

‘estern packer lcos feoiod & sharp &
vance and cloi ackers sold on 'ho
vance. Packin pouuom now
?ur margin of profit.”  Prices as lon
Open- Hl'h Low
Ju?;" l% z ' F
(o o
R - ] ﬂ;. i
vuf)!" 0 870 b5 L)
56 : ® , M BT AR nu
‘Pe'n 502y 8 §6 10
570 181N 1570 1005 15 %
1 ‘;;c HEHY nimczrr uog
N "‘a W oatrl un
1 ‘% s lch?
“ od wh qu) otudv OrJn u-

A'la

ourle sobd vlrals i e | ST

of the Co!
will be

AMERICAN SMELTING & REFINING CO.
71 Broadway, N, Y. City, June §, um

QUARTERLY COM. STOCK D}VIDEND NO.
m;ll’ge Directors of the rlc? mas

Com u\e m 0 d. ¢ dec en
as T‘FO ,2:'" ¥ s lrc a Dl\ fdend

and will be nopcud July 16, 1907,

Office of

Smelting and Re

«+ June 28, 1807,
MERRISS, Secretary.

Electrio

11, 1

Wesunghouse

and
o Tots June 10 100,

. Transfer
clond June u. 1907, and open July

T. W. SIEMON, Tressurer.

n the
to lhe

AMERICAN LOCOMOTIVE COIIA ¥
111 Broadway, New York, Junc 25 A

The Board
\erl) dividend of one an gel cent.
preferred npu;l stock, p.yuble uly 22d,

;l‘o?e of business on July bih, 1907. Checks will be

l
r books o
IIP J July 5th, l&.nd reogcn.!uly 22d, 1007

1007,
rd of Dlmlou this day declared a quar-
d three-quarters

referred stockholders of record at the

preterred stock will rlou l
Secretary.

THE CDl'l’kA Kl' NATIONAL

N rk‘ .v. e 21, 1007,

ul
Board o has s day declared
.?3:4.. ot REE PER CB ., free of t:x
ﬂ;on and er Jbly l&k‘: 'g‘ne \ruauer
r #o'c une 21st, and re-
mealn clo un
“i.ﬂ“gx«’ﬁ c'f"uum Cashler,

OFFICE OF THE U& Rx&u IMPROVEMENT

'.l‘r'umer o‘o

w!ulu %nnerl ot

eclared, uub\c Jul gbth 1807, 10 um-khold

to July 15th, 1607

. W, G
Nlul uno xz mo'r
The Dlmcn E a quar-
terly div cem (one dollar per
lhll‘:)‘ :ble met uo‘l.', to no«;g:qolden of
close n une
will be mulo‘ 'E‘ LIE, Treas.
NATIONAL BISCUIT COMPANY

dividend of ONE AND ONE
mmon Stock has

the e{,ou usiness J 25th, )
ks will be closed from Ju‘ix-:zﬂh 1007’
. both Inclusive,
F. E. BUGBEE, Treuurar

THE MANICI' NA’IIONAL MNK.

1907, o nockholderl o mord

Junc 20t
d’v’dwd of THR!E PE CE\T
red, payeble on und o ter July 1st,

0. ROP Cashler,

Eavings Haaks.
—

INDUS
o1 Ch

m:rﬁo.

July 15,

JOHN

EMIGRANT

The Board of Trusiees has declared
& privi-ediuel Givideud ol the rale of

DE PO
PDRI JULY 10,1
INTEREST FRO
THOMAS

TRIAL SAYINGS BANK
ambers St., New York

June 18, 1907,

FOUR PilR CENT.

um on all deposiig entitled
mlble on nndp:t‘ler Monday,

SITS IAD! ON OR BE-
01.'ILLDRAI
JULY 1, 1807,
M. MULRY, President, ’
J. PULLEYN, Comptroller.

ed théreto,

Deposits m

NEW YORK SAVINGS BANK,

N. W. Cor. 14th 8t. & Sth Avenue.
The Trustees have declared a dividend for the
a months endin

FOUR PER CENT. |

per annum, on all sums from

interest from J Il
WIL IAM FELSINGER, President,

S L.
ARCHIBALD M, PENTZ, Secretary.

July 1, 1807, on all deposits en-
under the by-laws, at the rate of

§ TO §3,000,

ldo on or before Jul) 10th will draw

WANDLING, Treasurer.

i —

S E——a T
—_—

‘U\I MONS

Will annexed
and crediis o

seph  Gelbe:
\!‘lmme Alexan
Albert } Tu

defendants.

The torego!

o 1)
B\

Sn filed wt
lerk 0f New

WANTED
mr ¢d men
ﬂct tme

fe

-~

NEW YORK SUPREME COURT., NEW YORK
UNTY.—Rose Ash

against Louls Meryash and
bert London, Cor,
uuon Pro.nk

Nmu Relsler,

YOU ARE HZR BY sthO\ED 10 answer the
complaint in this action a:
answer on ille plaintifi's
days after the service of this summone, exclusive ot
the day of service; and In case of your fatlure to n
ar. or answer, fud
y defiult for the r
DA ed New York, ?*

To Joseph Gelberg, defendan

battam, on Jun
Dated. Juge 18, 1

B

sh, as Administratrix with the
of all and singular the goods. chattels
Leon surnberﬂer deceased, plainuift
checca Meryash, Al
rate Realty Association, a cor-
rker, Trustee; Heary Ettelson,
rg, Nicholag M. Wimple, Michael
der Rapaport, Simon rh\rmhuum.
a, Chesebro Whitman Com ‘r
enry MoNabb, Charles chnbb
Jacob Kleln and Samuel Schwartz,
Summons-—-Action for foreclosure of a

GAM!D DEFENDANTS AND

to serve A copy of your
ftomeys within twenty

ment ﬂllxe taken against y
ef demu: ed !n the comp!l.

Nk ASH,
Attorney's for Flaintift,
MB%‘ lu;: S'lr&el h
rough o nn av
\ew'\ rk Clit -

n&owmmou s aerewl serv od u

R, pursuent to an order of

all, o] conhodumceggﬂhrSu remo

uuo New York, dated June 17, 1007,
he samnplgint in office e;‘ th'

\’o‘rk County at the Botou(h of Man

ALEXANDER & ASH
Attorneys for Plalatin

—

PUBLIC NOTICES,

AARASBBALA S AN B PAD DDA DA

for U, » Army=Able bedled un.

between ages of 21 4nd 8, citizens of
5, ol '3 chatacier 4nd |em|nuu
' r apd write

&u

e El‘?;\‘:.ri"‘”.

- 1

tan
;ndng upon & proposmon to reduce lis capital uock

ELECTIONS AND MEETINGS.
A A A A AA AN AP A e PPN Sl
THE MERCANTILE TRUST COMPANY.
120 Broadway, New York.
A meeting of the stockholders of The Mercantile
Trun (‘omQan, will be held u the office of the
. 120 Broadway, o Bomu h of
Mun attan, City of New York, e 2d
day of July, 1607, &t lzoclocxnoon !oruw pUIDOSE
of votlng ypon & propotition to lucrease the capl-
tal stock of the Company from two million d(murl
(82,000,000), consisting of twenty thousund (
shares of the par value of one hundred doliars
($100) each, to thrc~ milllon doliars (33,
consisting of tmn‘ tuousand (80,000) shares of the
par value of one hundred dollars (§100) cach. and
upon an roc ent
Lrectors of

also for the purpose¢ of votin
emcred into by the Board of
y with the Board of Directors of The E ulublo
l‘rusl Company of New York, pursuant to
84 of the B&nkln! Law of New York, for the rger-
er of sald The Equitable Trust Compary of
fork Into The Mercautlle “'rust Company.
Dated New York, June 17, 1807,
By order of the Board of Directo
WILLIAM C, POILLON, \'loc -Presidengt.
GUY RICHARDS, Secretary.

Virginia-Carolina  Chemical Company.
Jersey Clty, N. J,, June 2ist, |
Notlce Is hereby given that the Anmul Meetiy
of Stockholders of VIRGIN|A-CAROLINA CHENI-

AL COMPANY for the election of Directors and
lor the transaction of such other bLusiuess as
lawfully come before the meeting l\nrludlnz re-
celving the annusl report of the Board of Dizectors
and the ratification of the acts of the sald Boerd
since the last annual meeting of Stockholders),
will be held at the principal ofMce of the Commy
No, 15 Exchange Place, Jersey g County i
Hudson, New Jersey, 8t 2 o'clock P. M., on Wednes -
day, the 17th day of Jul) 1007 @bis being the first
Wednesday after the 151t of Jily), 1o accordance
with Article 1, Sectlon 1, of the By-laws.

‘I'hé transter books will be closed at 12 Noon on
Suurdl‘y June 22d, 1907, and will be reopened at 10
o'clock in the mornln ot Thursday. July 15th, 1807,

CRENSHAW, Secretary.

THE EQLITABI_E TRUST COMPANY
OF NEW \?RKY
New

15 Nassau St"cl

A meeting of the stockholders of The rgmuma
Trust Comp.n& of New York will be held at the
office of the Company, No. 15 N u_Street, in

! the Boro of hatwan, Oity o ow York,
gg the 2d ’o! July, 1807, at 12 o' Dos for
e purpose of v. u upon an agregment entered

into Ly the DI rs 0f the co'm with mo

Directors of The crmme Trust

suant to Section 34 of the Banking Tre ot Now
York, for the merger of The Equitable Trust Com-
puv of New York into The Mercantle Trust Com-

Daud New York June !1 llo'

By order of the Board o
LVIN \\ hRBCH President.
FREDERICK W, FULLE, Secretary.

NOTICE TO STOCKHOLDERS—A & npm
ing of the stﬁknolden of THE MET) OPOLITA?\'
SURETY CO NY will be held on the 15th da:
of July, 1007, at 8:00 P, M. at the offices of seld Com-
pany, No, 88 Park Row, ln the Borough of Manhat-
City 'of New York, N. Y., for the purpose of

allan (£500,000)
es of the
) each, to

rom Five hundred thousand
mnslnlu of five thousand (4,
ar value of One hundred Dolhn m
/0 hundred and Afty thousand Dollars (82500000
to consist of twenty-five hundred (2.500) shares of
the par value of Ope hundred Dollars (§100) epch.

Dated New York, June 25, 1007,
WALTER C. MeCLURE, Secretary.

NOTICE 1S HEREBY GIVEN that the annuasl
stockholders' meeting of bpenrer & Compapy will
be held at its office, No. 62 Willlam Street, New
York City, at 0:15 o'clock A, M., en July 10, 1807,

At this ‘meeting directors for the ensuing snr
wlill be elected, and & proposition submitted t
crease the authorlized capital stock of the om
Pnn) from $50,000.00 to $100,000,00, such new stock
0 be of Lhe same class as that now (ssued, and
any other business that may properly come before
the meeting will be transacted thereat,

P SPD' NCEH. President,
. WHITTAKER, Secretary.
' e ——

Ofce of the Department of Parks, Arsenal Bulld.
ing, Fifth avenue and Sixty-fourth street, Borough
of Manhattan, the City of New York

SEALED BIDS OR ESTIMATES will be recetved
by the Park Doard at the sbove office of the De-
partment of Parks uaul 8o'c Eol- P. N., on

WEDN Y, JU 1803,
Bo ronn of attan.

For all labor and m-urlm uired for the ner-
tion of a new conilnuous skylight in the mgln roo!
of the east wing, the enlargement of ¢he three dome
li bis over lbe hall of sculpture and the alteration

the cornice In the sout ery on the seeop |
nnor of sald east wing of the Mctropolitan Museum
of Art, located In Central Park, on the west side of
Fifth avenue, opposite Elghty -second street.

Yor full part cul:‘ra see Clty Record,

OSES HERR % eside
T ot
JOSEPH 1 n "RRY,
MICHAEL hl!\htb
t,‘ommluloneu of Parks.
Dated June 18, 1807,
Headquarters of the Fire Deparunent of the Ci
of New York, Nos. 157 and 130 Esst Bixty -sevent

street, Borough of Manhatten, the Clty of New York,
SEALED BIDS OR ESTIMATES will be received
by the Fire (,ommlslnntr at the above office until

10:80 ouock A M,
DAY. JlLY 2, 1807,
Bnrnuhu of Manhattan and The Bronx,

1. For furnishing all the lahor and ma-
nruls required for the érection of an cxtension
1o the headquarters bullding on the southerly side
of Sixty -elghth street, 150 feet west of Third avenue,
Manhanu\

No. 2. For furnishing all the 1abor and materials
required for the erection of a bullding for an elmo
and & hook and ladder company on the
side of Belmont avenue, 200 feet tou(h ot One un+
dred and Elghty-third urg e

For full particulars “f; '3: Lan

e o
re Comm er.

Dated Junr ‘IO mv

OFFIC !" OF’ TMY DEPARTMENT 0}‘ PARKS
Arsenal Buflding. Fifth Avenue and Iu) -fourth
Street, Borough of Manbattan, T ny of New

York
SEALED BIDS OR ESTIMATES wil] be oh‘ed
by the Park Board at the above office o) ?ne
ment of Parks until 3 o ciock P. M. on
THURSDAY, JULY l 1907,
Borough ‘of The E
For Furnishing and ru\rm,. ight lurd
(800) Cuble Yards Brokcn Stone o ru m.-.. .
One Thousand (1,000) Cublc Yardsy Se
Trap Rock (No 2.1807) (Eotanice) Gardep) trhrkl
Borough of The Bronx,
For tul) information see ('ne Necord.,
MOSE RIMAN

Pressdent;
JOSEPH | g8 $den

Nl(‘liAEL ¥ KESNEDY
Commiteioners of

arke.
WEST POINT. N. Y, June 28 1\ wSealed

posals. In uiplicate “ll. Lo recel
o'clock noon, July 16, 1807, for furzie
stalling Steam Piping Mr Power House and D
tributing System. 88 rer drawings aBd spsc'hids
tions fn this oMce  The Unitea States reses e 1on
right 10 accept or refect any oOr All pProporas, or

any part thereof Forms for propossis furn ghed
;pon nppwmon Address Quarfermascer, ™ et
DEPARTNENT OF DOCES AND t P!“B

Sésled bids ?r emmlnl for laying
ment in the Chelsea Soction, betwe l
end West 224 streets \onb v er -comr
will be recetved by the Cop missions
Pler A, P attery Place,
IDO« Fo ecot

D!PAFTM!\T OF poc h% A\'D Pl’l!!!
Segléd bids or estimates for insuring five !:M
pitipal Ferry Baate 1or 4 period of one ve r

ul hl

r anum—s eee t‘\l\

e received by the Commiseinner of Der s at
sttery Place. untll 12 ¢ ~lock noos on July 34, :
(For particulars see City Record)

" Advertigements for [ME GUN 83
EvENING SON may be left at.any Amcrlou
District Messenger office in the city.

074).
until 12 oslorkdnm Jk ‘




