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« Wit the stock held over yesterday
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DELAY IN THE B. & M. MERGER

THREE B, & M. MEN RESIGN FROM
. NEW HAVEN BOARD.

Project Not Abandoned, bat Its Pestpones
ment as & Result of Massachusetls Leg-
isiative Action Anticipated— N, X. Cen-
teal Puts O Exercising 0. & W.Option,

Charles M. Pratt, Richard Olney and Lewis
Cass Ledyard, directors of the Boston and
Maine Railroad, have resigned from the di-
ractorate of the New York, New Haven and
Hartford, to which they were elected a ghort
while ago, when the New Haven acquired
practically a controlling interest in the
HBoston and Maine.

The reason for their action, it is under-
atood, is to be found in the anticipated
passage by the Maasachusetts Legislature
of an act which will postpone until the next
session at least the merger of the two

companies.

Their resignation, it is stated em-
phatically, must not be interpreted as an
indication that the New Haven has aban-
doned the merger project. Men ocon-
nected with that road are .oonfident that
public feeling, which at the present time
\s against the merger, will swing around
in favor of it by the beginning of the next
legislative session and that no further
aotion will be taken then than to fix some
terms on which the merger will be allowed
which will prevent trade from being diverted
e other channels from Boston. The track-
age rights which the New Haven has ac-
quired over the Boston and Albany and
which, the railroad officials say, is bound
tn bring increased business to Boston,
would probably be lost if the merger was
detinitely tied up. These trackage rights
were received from the New York Central,
wlich leases the Boston and Albany ac-
cording toan uﬁlreemam whereby the New
Haven was to have no opposition in its
acquirement of  Boston and Maine stock
and the New York Central was to get an
.ntion on the New Haven's holdings of
the stock of the New York, Ontario and
W\ estern. t

This latter deal has been held up for
the present, it was learned lyesterdnf.
and the New York Central will probably
not exercise its option for some time, prob-
ahly a year.

This is not due to the action of the Mas-
sichnsetts Legislature. At a recent meet-
ing of the New York Ceritral executive
¢ nmmittee it was decided that this was not
a good time for raising the $18,122,000 which
would be necessasy for the purchase. It
was announced for the first time yester-
(av that the option gave the Central the
right to bu{ back the 291,600 shares out
.f the total outstanding issue of about
£x0.000 shares which the New IHaven owis
at (Le same price at which the latter bought
e stock in 1904, $45 & share. As the Central
. sads all the money it has at present to
« pply the road's current needs and carry
s the improvements which are under way,
i+ was thought advisable to let the option
rin on for some time further without being
ervarcised, ’

Treasury Surplus, §80,9022,.426,

W aspivoroN, June 23.—With one day
remining of the fiscal year the surplus
in the United States Treasury to-day reached
$.4.022 426, which is larger than in any
fiscal vear sinoe 1002, when the surplus for
e (nll vear was $01,287,875. The customs
yoeipts in the first eleven months of the
prosant fiscal year exceeded those for any
peor full year, and to-day the grand total
from customs sonurces was $3838,230,126,
I'rom all sources the Government has re-
ceived this vear $665,306,146 and espended
$.72.8:6,i00.

Chesapeake & Ohlo Borrows §8§,000,000.

It was officially announced yesterday
that the Chesapeake and Ohio Railway has
«old to Blair & Co. $5,000,000 three year 6 per
cent. notes due July 1, 1010, The notes are
wecrired by $6,500,000 of the proposed bond
is<iie by the railroad of $10,000,000 5 per cent,
Lo e m{impmvo-umnt and equipment bonds.
Only us many of the bonds as are to be used
for collateral will ba brought out now.
The rest will be kept for issuance under
more favorable money conditions.

MONEY AND EXCHANGE.

Money on call nominal to-day at 10 per
eent. Call money rates advanced rather
sharply in the latter part of the week, touch-
ing 12 per cent, on Friday. The minimum
pree paid was 3 per cent. and the average
a it 5 per cent. Time money was firmly held
hroughout the period, but the market was
very dull and rates were not changed, being
quoted at ¢ per oent. for gixty days, 44 per
~ent for ninety days, 4% to b per cent. for
four months, 5§ per cent. for five months,
5", per cent. for six months and 5% to 8 per
eert for money loans for over the end of the
vear Commercial paper was quoted at 5!
tn i per cant. for price single names and bills
recorvahle: other names 6'; per cent,

omestic exchanke on New York: Boston,
w discount. Chicago—20c, premium. Charles-
Ruying, 600. discount ; selling, 1-100. pre-
Montreal—Par. New Orleans—-Com-

1
1

ton
mium

riercial, 300, discount; banks, r net. St,
Vil -25c. premivim.  Minneapolis—b8bc. pre-
rin to par. Cincinnati—Par.  Bt. Louis—
« premium, Sun Francisco—Par.

Yoney in London, 434 per cent. Rate of

wint in the open market for short and

three months bills, 3 9-16@ 3}, per cent. Con-
ae!t (nr money closed at 84! and for account
nt %4, Paris advices quote closing ;)rlcn
Inr 1 per cent. rentes at 04 francs 27); cen-
times  Private rate of discount, 37-16 per
#ert  Exchange on London, 25 franos 14 cen-

ties, Berlin advices quote exchange on

T.avdon 20 marks 45'; pfgs. Private rate of
thisenunt, 4% per cent.

New York Clearing House statement: Ex-
«hanges, $320,000,381, balances, $12,757,160,
nub-Treasury debit balance, $208,305.

( ommercial price of bar silver in New York,
LA Bar silver in London, 31d.  Mexican
silver dollars quoted at 52)5c

FINANCIAL NOTES,
Tha stock exchange house of Waterman,

tuihony & Co. will dissolve on July 1, to
reorganize under the same name, with the ad-
deion to partnership of Albert McClave.

A indgment for $12,817 obtained by Zim-
merman & Forehay, brokers, against Tim-
mermann, Dahlgren & Co. for damages ac-
criulng thrnugh an alleged breach of coutract

was reversed yesterday by the Appellate
'ivielon, The contract was for the sale of
tonds of the United Railways of San Frap-

Tive Btook Market,

SATURDAY, June M.

Receinta of beeves were (47 head, all consigned
Airect 1o exporters and slaughterers. No sales of
enttle reported to-day. The feeling was steady
for all desirable grades. Dressed beef was In
*ather light demand at 84@10c. per Ib. for com-
mon 10 extra oty dressed native sides, and 7'4®@8!50.
for Texan beef. Liverpool and London ca ttle and
bert cahiles showed no change from Iast quota-
tlons. Fxports to-day, 931 beeves and 6,300 quar-
ters of heef.

Recelpts of calves none, and there were no live
ealves on sale. The feeling was steady for all
toris and grades. Dressed calves were in mod-
ernte sunply and prices full as strong as yesterday,
City diessed veals sold ai 8lg@12'4c. per 1b,, and
0:::0(:-1 carcasses &8 high as 130, country dressed
8t ARI10' e,

leceints of sheep and lambs were 4,032 head,

4ncluding 5 cars for slaughterers, half a osr for
export altve and 18 cars for the market, making
17 cars on sale
feep were In limited ’upply and steady; lambs
oened moderately acfive and steady to fNirm:
€losed sready but qulet, with 2 cars held over.
good -hee%‘wld at B.50@8s per 100
cholce lambs at $7,25@87.75, Dressed
r Ib,; dressed lambs In
vlll'l:' sclected stock

Common 1
l falr !3
r.oton slow at 6@ee,
Mdernte request at 20,
tel'ing a amall way at 12‘1 ’
sceipts of hogs were 2080 head, all consigned
€ert o slauehierers, None for sale on live
we ot Vomlnally steady on Buffalo advices,

New York Produce Exohange Sales.
/ n,nn- High- Low-+ Clos-

UV n?A eat. epl,  Ing.

! minlen Copper. .. 8600 $6.00 $5.00 §5.00
T8 Penyvrr Superior ¢« B9 25 .28 .28
Yo Grevior Nevada e 3 B9 25 25

Pt siies, LAY shares,

f Business Troubles,

A credtors’ petition In bankruptey has
beer filed agninst Jacob M, and Isasc M.
FPincs (Alick Bros), manufacturers of fancy
Yeather goods at 950 West Hroadway, Liabil-
1.~ wre  reported 1o be 810,000 and assets

Michael 1, Roosin, dealer in furniture at
aid 117 Orchard sereet, has fi a petition
hankriptey with labilities 92,722 and

i
Gaiiie §1,308,
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GOSSIP OF WALL STREET;
Bome of the men who gamble in stecks
gamble also In many athletic or sporting
events, and one of .these drew this-eonfrast
yesterday between the performances of the
stook market and those: of ,Sthe track -and
athletics: “"The prizefighter, once knotked
out, never can overoome his successful an-
tagonist, The horse gone wrong never re-
covers Its old form. The oarsman once
stale and overtrained never again eits in a
Courtney orew. These never come back.

The stock market always comes back.”

Thisepeculator was firmly of theopinion that
the market had come back. It had been
kicked and pounded and beaten into a state
of absolute immobility, he said, but it wasn't
dead. It simply looked dead, and under
this appearance had vitality enough. To
bring this vitality into action, he went on,
it was simply necessary to administer re-
storat.ves and train fc A bly for it to recover
all its old form, The restoracives had been
applied, he maintainéd, and the corpse hed
come to life, It was only necessary row to
train it carefnlly, and especially there should
be cautlon about exercising it #t too fasc &
pace

Other traders yesterday insiated that there
were two sides o the question as to whether
the improvement in the market is likely to
be permanens. Some of them maintainel
that the lethargy had been shaken off for

a4 particular purpose, the effort to atiract !
the money to be disbursed in dividends and |

interest to-morrow—and once this object
was attained the leaders would permit it to
drop back into the torpor of a week ago

These critics could see no change in the gen- |
eral <ituation of eufficient moment to war-

rant 31 oontinuing bull movement. They
admitted that stocks would very likely be
taken out of the Street by Investors next
week, but said that the stocks would be gladly
supplied by big holders and that these hold-
ers would have many left to offer on the mar-
ket at every slight advance.

However durable the movement may be,
there is no doubt that there has been & very
encouraging quickening of the investment
demand during the past week. The revival
was not much in evidence on Tuesday, the
first day of the advance in prices, or on the
following day. But in the last three days of
the week, when it became more and more
evident that the gold export movement had
sustained a severe check, purchases of stocks
through the big financial institutions steadily
increased in magnitude. At a number of the
leading banks yesterday it was said that a
larger number of stocks than was generally
believed had been taken out by investors
who had faith in them and intended to hold
them for a substantial advance, regardless of
summer fluetuations. There were differ-
ences of opinion as to how great an impreasion
these withdrawals made on the aggregate
volume of stocks, but it was admitted that
the decrease in the floating supply was great
enough to bring about considerable improve-
ment in the technical position.

Not so much was heard yesterday of the
bad effects of the failure of the eity bond
issune. Bond dealers again insisted that the
failure should not be cons'jered a bear argu-
ment. "] see by th: papers,” sald one of

them, "that Comptroller Metz is going to make |

another atterapt to sell fours, and I'm making
the prediction that this second attempt will
fall as flat as yesterday's. If any one wants
to sell stocks on this second failure he has
plenty of time vo get ready.”

There was no disposition to criticise the
Comptroller for his determination to make
another 4 per cent. offering, for it was real-
fzed that the Comptroller owes it to his oftice
to make every possible effort to market bonds
cheaply. It wes generally maigtained, how-
ever, that the Comptroller was going to need-

less trouble and expense, for no one could see |

the chance of a successful outcome of the
second offering, barring, of course, an im-
provement in bond market conditions, which
few anticiapte,

There were no news developments to affect
the general market situation yesterday.
Partly on this account, partly owing to the
customary abatement of activity on a sum-
mer Saturday, there was a considerable
decrease in the volume of business. The
decrease in activity, however, was not ac-
companied by any general weakness. On
the other hand, the market was firm through-
out the session and toward the close dis-
played a strong advancing tendency ‘in
marked contrast to the weakness at the
opening of the week. Traders left brokers’
offices much encouraged over the progress
of a movement which if it results in no per-
munent strength has at least served a good
purpose in renewing interest in the market
and bringing ebout opportunities for profit.

The bank statement, with (ts showing
of a decrease of $3,100,000 in surplus reserve,
bringing that important item down to $2,.-

500,000, was considered In some quarters |

nope too encouraging, for two and a half
millions is none too much on which to base
& bull moversent, but many predictions
in regard to the statement had been to the
effect that the surplus reserve would be de-
pleted té a great extent and immediately
upon its publication the market showed
greater strength than at any previous tine
throughout the session. The strength may
have been inspired by a more favorable

construction of other {tems in the statement. |

The decrease of $7,800,000 in loans, for one
thing, indicated that the banks had not been
drawn on heavily on account of the week's
fnerease in speculation. The trust companies,
apparently, had financed most of the cam-

palgn, withdrawing deposits from the banks |

as Interest rates advanced and making their
loans directly. Probably this movement
was the principal cause of the decrease in
Joans and the decrease of almost twlce as
much in the aggregate deposits. BSome-
thing of this kind was expected, for trust
company money in very large quantities
came into the banks several weeks ago when
call money got down to 2 per cent. and below,
A new shifting of accounts between the banks
and trust companies was but naturdl this
week. The Incident renewed interest in the
movement for the {ncorporation of trust
company reports In the bank statement,

A strong ealtorial in the Financial Chronicle
eritioising President Mellen of the New Haven
on the ground that his expansion policy was
too comprehensive attracted a great deal
of interest. The conclusion that the preven-
tion by legislative action of the consumma-
tion of the Boston and Maine deal was a
good thing all around In view of the fact
that the New Haven had already monopolized
the steamship, trolley and steam rallroad
{nterests of southern New England was pro-
nounced sound even by some of the prominent
fnterests in the New Haven system. It be-
came known in the course of a conversation
between financiers connected with the road
that there is in the New Haven a conserva-
tive party which would weloome an abate-
ment of Mr. Mellen’s aotivity. It is the
argument of this party that by bringing so
closely together all the carrying interests,
steamship, steam road and traction, the
New llaven management has sel the com-
pany up as a target for attack. The Hme
{s not propitious, the conservative party
maintains, for any movement, however
beneficial otherwise, whioh tends to inorease
the oppoeition to the rallroads. More than
one director of the New Haven, it became
known, belleves in this conservative polioy.

Purchases for foreign Account continued
yesterday, though on a smaller scale than on
previous days of the week, It was estimated
that London took 6,000 shures at the opening.
The buying kept alive the favorable{mpres-
slon created by the reversal of London s
position from seller to buyer, It appears
to be appreciated that if London takes back
a falr emount of the large quantity of stocks
it has sent over In the las' six months the
chanoes of & continuance o’ the rally will be
greatly lmproved.

A suggestion that Comptroller Metz offer
s popular Joan, similar to the Government
offering of war 3s o 1808, was made by J. 8.
Bache & Co. in an open letter to the Comp-
troller, The banker expressed the opiplon
that If bonds were offered (s denominations
of $20 and upward they would attract a multi-
tude of small Investors who would take
sdvantage of the opportunity to becure a
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' ’ " 26 BROAD STREET, =
at thlo'omoo on and after July |, 1907,
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ompanyi

i Ashland Waterworks Co. 1st Mtge. 5s ,

Auburn Gas Co. 1st Mtge. Sinking Fund 5s

Bronx Gas & Electri¢ Co. 1st Mtge. bs

Central Market St. Ry. Co. 1st 5s

Citizens Gas Elec. Co. of Council Bl 1st
Mtge Ss.

City of Dallas, Texas

City of Galveston, Texas -

City of Pullman, Washington

City of Rome, Ga., Renewal or Rel. Mtg.
4148 ’

City ‘of Sedalis, Mo.

City Water Co. of Maryville 1st Mtge. 5s

Clinchfield Corl Co.

Columbus, Grove City & Southwestern‘Ry.
Co. 1st 5s

Eastern Parkway Co. 5s

Fdison Elec. Lt. & P. Co. of Erie, Pa. 15t 6s

Equit.Illum.Gas L.Co.ofPhila., Pa., 1st M Ss

; Erie Co. Elec. Co. Ist Mrge. 4s ;

| Florida Publishing Co. Ist Mtge. 6s

' Fonds, Johnstown & Gloversville R. R. Co.

Gen. Rel, 4s

! Fonda, Johnstown & Glo versville R. R. Co.
Ist Cons. Rel. 4}4s

Franklin County, No. Carolina, Funding

Globe St. Railway Debenture §s

i Greenwich Tramway Co. Ist 58

Herkimer County Light & P. Co. Ist §s

Hackensack Water Co. Ist 4s

Indianapolis Water Co. Gen. Mtge.414s&Ss

Jonesville, S, C., School District ¢

Kan. City & Westport Belt Ry. Co. 1st 5s

Kan. City Southern Ry. Co. 5% Coll. Gold
Notes .

Kootenai County, Idaho

Lincoln Traction Co. Gold 5s =

Macon, Dublin & Savannah R. R. Co, Ist

Mtge. 59
Mahoning & §henmgo Ry. & Light Co. Ist
Cons. Ref. 5s
Metropolitan Water Co. Ist 4s -+
e ——————————————————
4 per cent. bond of the city at par. The
financlal community generally, the .letter
continued, would help a move of this sort,
as its success would stimulate confidence in
all New York city securities )

Dividends Payabi. Monday.
The following dividends are payable to-
! Iorrow:

Alabama Steel and Shipping, seml-anaual, 3

per cent, Georges Creek coal and lron, seml
aunual, $2.60. Allegheny and Western, el
annual, 3 r cent. Albany and >Susquehanna,

seml-annual, 4% per cenl. American Heel Sugar,
| preferred, quarterly, 1'4 per ocpt. Amercan
' Uhlcle, preferzed, quarterly, ily per cent.  Amerl
! can Cltles Rallway and Lignt, preferred, quarterls .
'y per cent. Americen Caramel, preferrea
quarterly, 2'per cent. Amerlcan Carand Foundry .
common and preferred, quarterly, 1 and 13 ped
cent., Amerlean Can, preferred, quarterly, 'y
percent, Amerfean Express, quarterly, $8. Amer
i lean Iron and Steel, common and preferred, quar
U terly, 1 and 1Y per cent. American Linen, qliur
i terly,1i4 percent. American Pipe Manufactuning,
' quarterly, 2 per cenl. American Sewer Fipe
| gquarterly, % per cent.  American Snuff, common
| and preferred, quarterly, 2's and 1!; per ceni
| American Tobacco, prrlrrruf. quarterly, 1§ per
| cent. Aurora Elgin and Chicsgo. preferred,
quarterly, 1'g per cent.
Bangor l(nrlw
cent. Barnard Manufacturing, quarterly, 2 per
| cent. Heech Creek Rallroad, quarterly, 1 per ceul
tiell Telephone of Missourl, quarterly, 2 per cent
| Itelt Rallway (Chicagol, quarterly, 2'4 per cent.
| Blgelow Carpet, sem! annual, 214 per cent,  Hoston
! and Worcester Eleciric, preferred, seml-anhual,
| $2. Doston Revere Peacn and Lynn, semi annual,
| 4 per cent.  Hoston Belting, quarterly, $2.  Boston
| andMalne, common,quarterly, 13¢ percent. Boston
i and Providence (gu#r), quarterly, 2's per cent
{

Boston Towboat, quarterly, 1 per cent. FPorden
Manufacturing, quun:la’. 5 per cént. lrine
Transportation, preferred, semi-annual, 8%z per

cent. BPuffalo and Susquebanna, common, quar
terly, 1'a per cent. 2

Cap Tract (Washington), qzarterly, 1}3 per cent.

| Chicago Junction Rallways and Unlon Stock Yards,

| common and preferred, quarterly, 2 and 1l4 per

cent. Ceniral Leather, preferred, quarterly, 1%

per cent.  Chicago and Western Indlana, quar-

terly, | per cent. Chlcago and Alton, preferred
and preferred llen stock, semi-annual, 2 and 2 per
cont Chicago and Eastern Illinols, preferred

1's per cent. Chlicago and Northwestern, common
| and preferred, semi-annual and gquarterly,
{ 2 per vent. Chicago, Rock Island and Facific,
| quarterly, 1 per cent. Cincinnati Street Raliway.
! quarterly, 144 per cent. Cellulold Company, quar-
| terly, 1'4 per cent. Colorado Gas and Fuel, pre-
[ ferred. quarterly, 1'4 per .cent. Colorado, Hoek
Coal and lron, preferred, 113 per cent. Columbus
| (Ga) FElectric, preferred, semi-annual, 8 per cent
| Copper Itange Consolidated, common and exira.
| $1.50 and 50 cents, Cuban-American Sugar, pre
| ferred, 3'4 per cent.  Cumberland Telephoune and
! Telegraph, quarterly, 1% per oent.
| " Delaware Raliroad, semi-annual, 4
i Detrolt and Mackinac, semli-annual, 244 per ceal
Hook and Eye, quarterly, 2}z per cent
| , seml-annual, 6 per cent
| Pont International Powder, preferred, quai
| terly, 1l perpent. Dunham & Co..first and second
yreferred . quarterly, 114 and 1'§ per cent. Duluth
‘,ulmn Blectrie, preferred, gquaiierly, 'y per cent

per cent

De Long
Dwight Manufacturly
Du

Fastman Kodak, common and prefgrred. quat
terly, 2ly and 114 per cent.  Pleotrie Boal, preferred,

{ quarterly, 2 per cent. Electric Storage Batlery.
common and preferred, quarterly, 1} and 1lq por

cent. Empire Steel and “lron, terred, senil
annual, 3 per cent. Evansville iht. preferred,
E. W. Bl Co., comunon

quarterly, 1l3 per cent.
and preferred, quarterly, 2}z and £} per cent.

Machine Company, preferred, seml -annual
General Chemical, preferred, quar
terly, 134 pey cent. George's Creek Coal and Jrou,
sem!l annual, . 82.50. Great Lakes Towing, pro-

|

|

]

]

|

|

! Garvin
|

1":"6. quarterly, 13 per ceni. Great Mesiein
|

|

i

|

'

3!y per cént.

Cereal, preforred, quarterty, 2 per cent, Gugguu
helm Exploration, quarterly, 2}; per ceat.
Holyoke Street Rallway, semi -annusl, 4 per cent
Hudson Healiy Company, guarterly, 2 per cenl.
lngersolistand  Mapufaciuring, semi-annual, 3
interborough-Metropolitlan, preferred,
Internstional Paper, pre
er cent. Internauonal Kapid
iPransil, quarterly, 2'4 per ocent. Internationsl
Sliver, preferrea, quarterly, 1la per ecnl. lndian
apolis Street Jallway, common, semli-annual, §
wer vent
. halrsas Clty Southern, preferred, 4 per cent.
liorary pbureau, preferred, quarterly, 2 per cent
Loulsville ‘lrection, common, quarteriy, 1 per
cemt Lorillard Lompany, pretorred, quarierly,

per ceot
quarierly, 144 per ceal.
ferred, quarterly lig

2 per cent.  Lowell blescolng, senu annual, 8 per
cenl,
Mackay Companles, common and preferred,

quarierly, 1 aud s per vent. alaine Central, quarierly,
1+ per cent, Manhswan Hallway, quarierly, 1%
per cent. Mannping, Maxwell & aioore, guarierly,
L'y per cent. Mamla Electrio nallroad and Lignt,
semi-annual, 1 per cent. Meiropolitan Street kall
way,quarterly, 1% Por cens.  Michigan Ligbt, com-
mon and pref , quarterly, 1 and l'y per cent.
Multiphone Operating, monihly, 1 per cent. Morris
and Lssex, seml annual, ¥by per cent,

National Enamel and ping, preferred, quar-
terly, 15 per cent. National Lead, common, quar
rerly, lf. per oent. Natlonal Light, Hest and Power,
preferred, quartierly, 154 per cent. New York, Lack
awanns and Western, quarterly, 1% per oent.
Aorwnern Hallroad of New Hampsbire, quarterly,
1y per oent. Norwloh and Wooster, preferrcd,
quarierly, 2 per cent.

uld Colony (guaraniee), auarterly, 13§ per cent.
Old Douninion Steamsuip, seinl annual, 8 per cent,

Peoria Ligns, preferred, quarterly, 133 per cent,
Philadelpbis, Baltimore and Washlngion, senil
annual, zl pe;e&:':" Hlu?un. Fort »:‘nyne and
Clncinnatl (s guaranteo), quarterly” 15 per
cent. Portland (Ore), Halway, quarterly, 1'¢
per cent. Puget Sound Electrio preferred, semi-
anuuval, 8 per cenl, Pm\'lduu‘rclepnone. quar-
terly, 8. Pltsburg Flate Glass, cominon, quur-
terly, 1% per ceot.

Heading Traction, quarterly, 760. Rochester
Rallway, preferred, quarterly, 13 per oent, Ke
public lron and Steel, preferred and deferred div-
dend, 1% and 2 per cent. Rensselser and Sara-
togs, seml-annual, ¢ per cent. Kevere Hubber,
quarterly, 2 per oent. Ridge Avenue Pass. Rallway,

quarterly, $3.25, KoblnsConveying Belt, preferred,
seml-annual, 8'4 per oent.

Safety Car Hesting and Ll.{hl, common . and
extra, 2 and 2 per cent, Sears Roebuck, preferred,
quarterly, 1% r cent. Shove Mllls, quarterly,
1 per cent. sanon Copper, quarierly, B,
St, Joseph Light, Heat and Power, quarterly,
114 per cent. Stafford Mills, quarterly, 134 per
cent, Standard Screw, common and preferred,

semi-annual, § and § per cent. St Mary's Minin
1and,quarterly, M, Sireet W.St. C, L., semd annual,
§i, per cent. Sloss-Shefield, preferred, quarterly
35 per cent, Southern Pagifio, common, quar-
terly, A'¢ per cent. Syracuse Hapld Translt, pre-
ferred, quarterly, 14 per cent, St. Louls and
San Francisco, first preferred, quatrterly, 1| per
cent.. Swift & Co., quarierly, 1% per cent,

Teftt Weller, preferred, quarterly, 133 faer nt.
Teriutian Copper, common and extra, 13 and g
per cenl. ‘Thompson Starreit, common, semi-
annual, ¢ per cent, Terrington Company, pre-
ferred, seml-annual, 834 per cent. Tri -City :f.u
wa, and Light, drefarred. quarterly, 13§ per cent.

Twin City Transit, preferred, guarierly,
194 per cent,
{'hion Perry, qoarterly, 1§ per

ceat, Unlon
$4.76. Union
% Unlted

per cent,

Passenger Rallway, Seml-annual,
Pacilic, eomenon, quarterly, 244 lp«r
Tractlon and Flectrie, quarterly, 1
Underwood Typewriter, ist 24 preferred,
semi-annual, § and 3 per cent. Unlon Traction
(Providence), quarterly, 1% per cent. Unlon
Traction, semi-annual, 244 per oent. United
llank Note Corporstion, quarterly, 1lg r oent,
United States shing, preferred, quarterly, 1%
r cemt, Uniled States \her, preferred, quar-:
y, 134 per oent, Unl o4 Reducing snd
enlalt.pro!ernd. ua Y. 134 percent. Unlted
m‘"’o‘r.mo:ld('mo -‘-m'::mwl?t \
s , b per cent,
Water Pow

Washington or, quarterly, 1% per

|
l
i

ay and Electric, quarterly, 1'y per |

|

815 and | ©

Sers satetones s CMAVINION: -¢
CHUTON v vvvseiiien o Jacksonville..... .
Oomulges,. ... .coievniinin Brunswick........
Santiago (Am.)...........Brunswick......

Due Tuesday, July 2,
Vaderiand.....~ . .........A¢ntwerp..........June 22
Statendam,.. ... ..., Rott aM........guNE 82
Urnessis .. Glasgow. June 22

inneapolls....... London. June 22
Mawn.. . ieveoe. .. Bremen June 22
!u\mv Wilhelm I1........ Bremen.. June 25

fanon . oS Kits, June 27
Havana. ceseree Havana, ., June 29
Prinz Joachim coenColon.., .. ..ovo. .. JUune 25
Steglinde. .. ...Barbados..........June 24

By Marconl Wireless,
Ss Umbria, for New York, passed Nantucket

k

Minnésota Waterworks Co. Ist 4143

‘National Conduit & Cable Co. Ist S

New London Steamboat Co, Ist 6s

New Orleans City & Lake st §s .

New Orleans City Railroad Genl. 5s

New Orleans Ry. & Light Co. Genl. 414s

New York & West Chester Lighting Co.

Northport Waterworks Co, 1st 414

Norwich Gas & Electric Co. Ist §s .

Paducah City Railway Ist Cons. 5s

Peace River Phosphate Mining Co. Ist
Cons, 6s.

Pikes Peak Hydro Electric Co. 1st 5s

Plattsburgh Traction Co, 1st 6s

Richmond Light, Heat & Power Co. Ist 5s

St. Lawrence & Adirondack Ry. Co. Ist 5s

St. Louis & San Francisco R, ‘R, Co. 5%
Col. Trust Gold Notes,

San Diego Cons. Gas & Elec. Co, 79 Col.
Gold Notes

Sharon & New Castle Ry. Co Ist L. S. F.5¢

Somerset County, N. J., Building 4s

South American Mines Co. .

Spring Valley Coal Co. 1st 5s,

Springfield Ry. & Light Co. Ist Lien Rel.

5s
‘Tacoma Gas & Electric Co. st 5s
Terminal Warehouse Co. Zd Mtge. Ss
United Gas & Electric Co. 5s
Utit:n5 Belt Line St. Railway Co. 2d Mtge.

s .
Utica, Clinton & Binghamton R. R. Co.

Genl. 5s - '
Wor?;;:r & Conn. Eastern Ry. Co. Ist
Watertown Water, Light & Power Co.

Ist 6s
Western N. Y. & Pennsylvania R. R. Co.

Ist 5s
Yakima County, Washington, S. D., No. 2
Youngstown-Sharon  Ry. & L. Co. Ist
S. F. 5s
DUE 2ND.
City of Oregon, Mo.
DUE 14TH,

 Wiadikawkas Railway Co. (Russia

DUE 18TH, . -

City of Ore_gon, Mo. ;

THE WABASH RAILROAD COMPANY,
No. 183 Brondwnli'..h'ew York Cliy, June 28, 1007,
To Helders of benture llort’n ¢ Bonds,
Series A and Series B, of the n‘nh Hall.

road Company.

Notice is hereby glven that an Interest payment
of six per cent. (6%) upon Debenture Mort
gage Bonds, Series A, and of one per cent. (1%
upon Debenture Mortgage Bonds, Serles B, L. =
been declared by the Board of Directors out of
net income applicable therelo, payable on July 1,
1007, at the office of the Company, upon presenta
tion of Debenture Mortgage Honds for the purno-e
of having such payment noted and stamped thereo .

Honds bearing assignments executed prior o
July 1, 1007, may be transferred st the office of
the Company, and sald Interest shall thercupon
be payable to the registered holder of the rew
bond Issued upon such transfer.

By order of the Board of Directors,

JOHN C. OTTESON, Secretary

AMERICAN LOCOMOTIVE COMPANY
111 Broadway, New York June 5% 1907
The Board of Directors this day declarcd 2 quar
terly dividend of one and three-quarters por copt
upon the preferred caplital stock, payubie July (d
1907, to the Yrefrrrrd stockholders of record st iy
8!

rlm‘xr 3! business on July 5th, 1807, Checks wili be
malied.
Transfer books of the preferred stock wiil «Inse

at 3 P M, July dib, 1807, and reopen July 22d. 1907
LEIGH BEST. Secretary

THE FOURTH NATIONAL BANK OF THE
CITY OF NEW YORK.
New York, June 25, 1007
The Board of Directors has this day declared a
seml-annual dividend of THREE AND ONL HALY
PERCENT., payable on and afier July 1st, proxino
The transfer ks will close at 3 P, M., this date
reopening Jula 1st, 1907,
CHARLES H, PATTERSON, Cashicr

Coupons due July 1st, 1807, from the (_au'sniu'l'.

& COLLATERAL MORTGAGE 5% WONDS
of the WESTERN ICE COMPANY, wiil be pald
upon

resentation on and after July Isi. 1007, at
the office of MESSRS, BERT MACLAY &
COMPANY, 71 Broadway, New York City
W. 1. BURGESS,
Treasurer

MERCHANTS EXCHANGENATIONALBAN l;
OF THE CITY OF NEW \'j)m\'.
une 18, 1907
The Board of Directors have this day declared
a sem!-annual dividend of THREE PER CENT,, free

of tax, payable on and after July 1, 1007, untl) wulcu |

date the transfer books will be closed,
V. GAMBIER, Casller

cent. Waltham Wateh, common, semi annual,
1l per cent. Waterbury Company of New Jerse, ,
common and preferred, quarterly, 24, and 2 per '
cent Waterbury Company of West \lirginla,
quarterly, 1| per cent, \West End Street Ha'lway,
semi-annual 4 per cent West  Philadelphia
Passenger Rallway, seml annual, $6. Western
Stone, qunru-rly. 1 per cent. White & Co, quar
terly, 1'3 per cent. Worcester, Nashville  and |
Rochester, sem!-annual, 3 per cent,

|
|
Imports and Exports, I
|

The imports of specia for the week iwere
$101,830, of which $65 848 was gold, making |
total specie imports since January 1 $6,042,735. !
Exports of specie were: Silver, $2 704,303 |
gold, § 25,150, & total of $8.517.54%, ngninst
$7,052,182 the previous week Tle exports of |
specie since January have heen. (o 4~ |
710,408 silver, $22,042,207, a total of $47,852,705. '

| pany

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,

Sun rises. .. ... 4:27/8Sun sets,, ..7.81 Moon rises. 1128
FIOR WATER TRIR DAT.

Sandy Rook.11:16,Gov. Island.11:47 Hell Gate

Arrived - SATURDAY
Ss Arable, Liverpool, June 20,
58 New York, Southampton, June 22
St Moltke, Naples, June 10
Ss Eibing, Hamburg, June 15
Ss Mexico, Vera Cruz, June 21,
Ss Manzanillo, Tamplco, June 2\
Ss Colorado, Galveston, Jine 22,
Ss Oty of Memphis, Savannah, June 26
Ss Jeflerson, Nnrtnlk_ June 28
S8 Algonguin, Jacksonville, June 26
Ss Suceess, Sabine Pass, June 21

1.40

|
June 20

l

[

ARRIVED OUT,
s Philadeiphla, at Plymouth from New York.
s Amerika, at Hamburg from New York.
s Ryndam, at Hotterdam from New York.

wny

SATLED PHOM FOREION PORTS,
Ss Campania, from Liverpool for New Vork,
Ss 81, Louls, from Southampton for New York,
Ss Kroonland, from Antwerp for New York.
Sa Caledonia, from Glasgow for New York
Ss roordun. from Rotterdam for New York.
Ss La Provence, from Havre for New York.

Ss Minnehaha, from London for New York.

UCTGOING BTRAMSHIPS

Sa¥ To-day,
Motls Vespels
Cloge. Sadl.
Sarnlia, Jamalca.., 680 A 1000 A M
Prinz Sigismund, Colon.. 680 AM 1200M
Sall To-morrow.
Samland, Antwerp, ¢ | A 1000 A M
Massilla, Marsellles... ... : S3a34
Comanche, Jacksonville. .. ... Vodvass sbo P M
Sall Tuesday, July 2,
Kalser Wilhelm der Grosse,
Hremen 6AM 1000AM
Caronia, Liverpool, wresrises JOOOAM
Moltke, Naples... .. v MOOAM

Georgle, Liverpool, ..

INCOMING BSTREAMSHIPS.
Due To day,

Bollviania
Ialla,..

UMDAR. oo oarrinnsinnns
Sofia Hohenburg.......... Patr
Suram

vieesrr.Galveston...

Hightship at 11 A, M, yesterday
88 La Touraine, for New York, was passing
Nantugket n‘huhfn ot 445 P M.
B8 Furnessia, for New York, was 145 miles south.

HE SUN, SUNDAY. 80,

| Cemis ($2.50) on each share of stock of thls Comn

. gent. per annum on par, payable Monday, July 1,
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MULTIPHONGE |

w

PAYS ONE PER CENT EACH MONTH ON THE PAR; IT PAYS ONE, AND TWO-THIRDS'
PER CENT MONTHLY ON THE MONEY INVESTED.

THIS EQUALS 20 PER CENT PER ANNUM.. - -

TEN MONTHLY DIVIDENDS HAVE ALREADY BEEN
PAID FROM EARNINGS. '~ -~

The steady growth, the magnificent dividends (every penny earned) and the conserva-
tive yet energetic management of this company are simply unapproached in the history of in-
vestments. ' From first to last not a promise, not even the suggestion of a promise, hds been
made in the name of the company that has not been more than lived up to. Many of those familiar :
with the ways of the street have fancied that MULTIPHONE claims were wildcatty, that Mul- .2
tiphone promises were dreams—or worse. For nearly a year the business has gone on absolutely
in the open. Doubters have been invited, urged to come with their biggest hammers. And they
haye come, hundreds of them, AND THEY ARE THE ONES WHO OWN MULTIPHONE
STOCK TO-DAY. Their doubts were dissipated as is dew by a June sun.

Nothing like it was ever known since stock offerings were first made.

CAPITAL STOCK NOW $2,000,000.

The method of doing the MULTIPHONE business is such that instruments are purcheased
as fast as funds accumulate, and, as a consequence, additional capital, instead of being in any sense
stock watering, actually furnishes new pastures and coatributes to the strength. . The .
meeting of stockholders that authorized the increase was held on.the 24th. inst. Eighty-seven - «
per cent of all the outstanding stock was represented, nd not a breath of oppesition to the propo-
sition was raised., These parallel statements set forth the Multiphone proposition perfectly:—

THE MULTIPHONE

SECRETARY'S STATEMENT TO STOUKHOLDERS. *
It has no fixed charges—not even office rent—no

o

What Is the necessity of lncreasing yowur caphal stock 2
another milllon dollars? ! g

None. We can operate five hundred machines al ro-
vided for at as great a profit, 0 far as earnings alons are
concerned, as we could operate 5,000 or 50,000 machines, m

. ‘b?n' o Int of earnings alone, there lsno Advantage 10 bé
salaries, no pay roll—just buys instruments as théy L “.’;Ao %?'J-?fn (x?flxi'm"“ﬂﬂu“' capital, p

en? Ly

For the purpose of doubling our dividend rate and thereby s
doubling the actual value of our stock. .

The par value of our stock always remains the same—§10,00
a shtare. Dividends are paid on that par value regardless of
bow much the shares sell for,

r\:’; will start to sell the new Issue at $6.00 a shire. The
average price recelved from the sale of I&n old \.ummo.
share, f the new issue the uconhd ten thousand shares be
«:ld nu.ag. u:ehlnllréi.b:ourml:nd fth at ‘ubm prices. The
average shou much more than r share recely:
m.ﬂ.e"..fe’m the new [ssue, or fully four times as much
as dfrom m.e“uue of webﬂnlr:c'u'?b buy lwr'lll‘l,lu as
meny machlnes as we boug! o cash 701
sale of the first Issue, and these mu%lnu wﬁmm ourla&
as much In dividends as the machines bought with ' procesdy
oF the first Issuc, . A Y

Th nvernfe c‘«'tdend‘nu. therefore, will be TWO AND
ORB-!‘EALF TIMES A8 GREAT by the time the second tssue I8
dl-wsed of as {t Is to-day, and all Investors can safely multiply
thelr present-dividend rate on sctual cash Investment by two
and one-half. Tuey can do the sawme thing with the cash value

are wanted and sets them at once to earning money.

No instrument cen edrn less than nothing—if it
earns anything at all it earns dividends, because
there are no expenses to eat up receipts,

R S NN

The actual earnings of the instruments now in
place are more then four times enough to meet
every dividend promise we have made.

The field for the Multiphone is practically limit-

of thelr stock.
e : : Nopart of the additional ohe mlifion dollars of stock author-
less, and it will be so while human nature continues tzed 10,be tssued wili draw dividendsor be lasued unti 1¢ is 80}

for cash and Jssucd to the casl Investors and the manggemen i
at exactly the same terms as the former issue of dne ‘m of o

doniaYy: and there will therefore be no waler put into the stook, '
and nooficer, manager. employee or stockholder will be favored
over any other stockholder. > '

as now and while musical masterpieces have a charm
when exquisitely rendered.

Whoever before heard of an offering open to_the public of which these things could truth-
fully be said? Go to any MULTIPHONE stockholder; go to the great: manufacturing plant, 92 -
and 94 Vandam street, New York city, go to any instrument in commission, go to the office of the-
company, and you'll easily learn why they are true.

STOCK IS NOW $6---PAR $10.

Price of MULTIPHONE stock will go to $7.50 in July. It will be at par long before the
year ends. It has a right to go to $30 A SHARE on the basis of the dividends it pays.

There is a double profit for you in this investment dividends and increased stock value.

This is a New York company, under a charter that safeguards the rights of every stock-
holder beyond the restrictions of almost any other State v

That is one reason why so many men and women have taken and are taking their moncy .’
from savings banks, where the returns are 315 and 4 per cent. a year, and putting it in MULTI-
PHONE stock, where the returns are 20 per cent. & year, to say nothing of the «value-growth
of the stock. Savings bank money can be withdrawil now without loss of interest. ’

Multiphone Operating Company
Washington Life Building, Broadway & Liberty St., New York City.

© Suite 1518,
SEND POSTAL FOR PARTICULARS.

PROSPECTUS FREE ON APPLICATIQN.
Telephone, 4109— Cortlandt.

£55555555555555335 5355555355 8533

DIVIDENDS AND INTEREST.

Sulnn Banks.

| NORTH RIVER SAVINGS BANK

31 W.:34th St.. bet. 5th & 6th Aves.
Interest Credited July Ist

FOUR per-cent per Annum

" DIVIDENDS AND INTEREST. |

A~ o AT I SN I

e

The Missouri Pacific Railway Co.

53th Dividend. .

No. 185 Broadway, New York, May 22, 1807
A sem!-annual dividend of Two Dollars and Fifty

THEINVESTHENT BERALD.

Leading mining, Ananclal and investmen!
magazine, containing up-to-date Information
?::lgmun(. oll and other money -making indus

1t glves latest news from the great Nevads
camps. 1t desceibes the prlnclp‘nl companies
aud the best dividend paying stooks. e

1t also descrihes a wonderfully successful pys
tem whereby heavy spsculative profite mw%r
quickly and easlly made on absolutely safe i

has been declared, payable at the office of
the Company, No, 188 Broadway, New York City,
on July 20, 1007, to stockholders of record at the |
close of business on June 20, 1807,

The stock transfer books will be closed at three |

a'cloek By M., on June 20, 1807, and reopened at ten | deposits from 88 10 $3,000. Open 10 vestments.
o'clock A, M. on July 22, 1607, | || on deposits from §5 to §3,000. Open 108. m. te 4 1t will also procure for tnqul 1
.m, Monda n day and evening 10 a.m, nquirers free, inde
_AJHOALET, Trsasures, i oo Pr S g el Pl pendent, unblased, reilable reports on Ak

TOhipanies,

| 1f you bave made or conte r
mplate making any
investments of * Kind. writ .
out fall, A| L. ‘HSNBR &ecgrg:gﬁ‘n::x:lﬂ\

Jept. 74, 80 Wall §t., New York.

el |

The Financial Oritle is the accepred autharity on
high class mining Investments. It wil keep you
posted on all that is good. It will tel) you what
your present holdings are worth. It answers all
questions perialning to mines fearlessly and truth-
fully, Special fuformation on Copper Mines of
America. Corréspondents In all districts. - You .
tan't aflord 1o e without this paper. Write to-dey
and receive It for three months without cost,

E.H.KRAMER & CO., Peblishers,
1812 Merchants Exchsuage, San Franciseo, Ca!

by July 10 draw Interest from July 1st.
Samuel D, Styles, President
Frederick I

—— (an
MULTIPHONE OPERATING COMPANY made
New York, June 26, 1807
The Board of Directors has this day declared
from net earnings the tenth regular monthly divi-
dend of 1 per cent on the par, at the rate of 12 per

N. Cheghire, Traasurs®
Charles F. Turton, Secretary

FastRiver SavingsBapk

480 BROADWAY, N. Y.
118th  Seml-annual Dividend has been
declared at the rats of

FOUR PER CENT. PER ANNUM
for the alx months ending June 8 upon all
accounts entitled thereto from to $3,000,
mlg.’nhle after Jnlﬁ 15, 1807,

EPOSITS ADE ON OR_ BEFORE
:}{Ylljx 10 WILL DRAW INTERFEST FROM

1.
DICK 8. RAMSAY, President,
CHARLES A, WHITNEY, Secretary.

1807

1007, to all stockholders of record. May §1
141 Broadway, New York Clty,
ISAAC THORMAN, Treasurer

BOWLING GREEN TRUST COMPANY.
26 Broadway, June 18, 1007
A quarterly dividend of five (5 per cent. upon
the capital stock of this cnmpn&{ has this day heen
declared payable July 1st, 1807, to stockholders
of record on the rlnslng of the transfer books at 12
o'clock noon on June 22d, 107, Books wlill reopen
July 2d, 1807, at 10 o'clock Ag M,
WILLIAM M. LAWS,

The

Secretary

NEW YORK COUNTY NATIONAL BANK.
New York, June 27th, 1007,
1O0TH DIVIDEND.

The Directors of this bank have to.day declared
L) ienél’»ngnl\u]l :1!\]‘&1;:14 (ﬂ !:-lﬂlulli r'\.\ommpetr ru}:.; BIDGELY' FlNANCIAL
ayable July 1st, . until whie a 6 trans
ks will remain closed. FORIGADTO
JAMPES O. BROWER, Casbler, 3 l':uctIg a8 we have predicted Tight alofig.® 1
market became aouive and buoyant as July aj)
THE BANK OF AMERICA, 10 BROADWAY, proached, and June goes out la & blaze of buil
New York, June 18th, 1907, By order of the Trustees the semi-annual divi-4 glory. We ed !h"t "ﬁ'\:’m“ were bo!
The Board of Directors have to-day declared a | dend at the rate of FOUR PER CENT. PE tova, and named U, P, gﬁ, 111 tssues, N. Y. ¢
semi-annual dividend of thirteen (18 per cent., | ANNUM will be credited on June 20th on all sums and Mo. P, as the pick, Sald U, P, (then 182) would
free of tax, payable July 1si, 1807, 10 stockholders | of §10 and up to §3,000 entitied thereto, sell above 160 before 130" Get our Deily Letter
of record ofl‘ln date. oney deposited NOW and up to July 10th | &nd be wise to what Is golog on. Terms per
The transfer books will remaln closed uptll July | will draw (nterest from July Ist. month, 3
2d, 1907, W. M, BENNET, CaslLler. 'lzwlth recelved dally from ® A, M. to A. N. RIDGELEY, 20 Droad St, N. Y.
! . M,
> Saturdays from § A, M. to 1 P. W,
* THE CHRATHAM NATIONAL BANK. wmspwx’:«dnum.wa. MAURICE MAAS, PROJECT OF MERIT.
Dy i retary.
A quarterly dividend of four per cent. has this oo Want 200,000 to take title to Long Island ooean
8 4 Board of Directors, pay- | S— s

day been declared
sble on and after
transfer books will be closed,

H. P. DOREMUS, Cashler,
« New York, June 2ist, 1907,

y the

front praperty that will make milllons. Su
uly 1st next untl which date at lgu:l“"b

ers to the above ount will en cont
of p riy; will :510\ U 'cI‘:fo 1

more: have $50.000 h-eﬂhog é&or'n.dgrm

1128, 8% James Bigg., 1183 Broadway, New York.

FOR SALE—Controlling Interest (n West “"Y"{l‘

AW,

—

ELECTIONS AND MEETINGS,

THE MERCANTILE TRUST COMPANY.
120 Proadway, New York,
A meeting of the stockhelders of The Mercant!
Trust Company will be held &t the ofcs of the

Savings Banks.

BRIPIAN, B et .. Plataneid, ks "

SEunEatian. Gity of New York. on Tuesday. the 54
BROADWAY SAVINGS INSTITUTION am oL Q’,ﬁgpﬁm}::&:&c}:ﬁ{ 'nr%g-,g ___ DUSINESS OPPORTUNITIES.
5 & 7 P.rk le Ne'York ($2,000,000), conslsting o ;'r-znty'gho 3 o ‘r,' OPPO NITY to purchase an .llll'ﬂm busl-
The T e e P e O e ety | 3100000 recvired o swiay the Geal. Hewing beor

Institution have directed

Board of Trustees of ml
“‘ ted with this Company 10r several years, |

000),
conslsting of unng thousand (80,000) shares of the
U

fnterest be oredited d 5 r value of one hundred dollars ($100) esoh, ande ow the business will make a fortune under prope

tors entitled there-to af the mo for the B"'f"’" of voun&upon AD agreement, widance., Tradeds established with the bm’nore:

rate of entered Into by the Board of Directors of the Com-~ | {n all eities of importance fo United Btates, Regls

‘% Per Annum { pany with the Board of DArectord of The Equitable | lercd trade marks alone are worth more than in.

A rust Company of New York, pursuant to: on, | yestment required. Over §200,000 has ex

p.nhoaudnmrlnl‘ut&lm. M of the king Law of New York, for the mer. | pended on advertising and goods*are n My de.
sits made on or before Jul er of sald The Equitable Trust Company of New If tnterested address A. D, box 18 Sun

mand,
‘ork Into The Mercantlle Trust Company. | oMee.,
Dated New York, June 17, 1007, .
By order of the Board of Direotors,
.. WILLIAM C. POILLON, Vive-President.
GUY RICHARDS, Secretary,

P e

11 Araw interest from July let, 1807,

1. A.8TU H. ¥, HUTOHINBON,
Bedre y Presidens,

PRINTERS, ATTENTION'—~An exoeptionsl op
portunity is offered to purchase A mo fully
equlp reépmmn. office of patib! "ngl.r‘n: vmff
e name: splend!

i s - a l,'. ; paying buainess, over
DG SAvINE B e | i Sl e B
84 AND ¥ BOWERY, COR. CANAL T, A meeting of the lmkloléoen orern-c uitable Int‘luglnl *good nﬁ.-' ‘?gmpo\"r 1341y Neos

east of Sable Island st §33 P, M.

;. $2,600
P4TH SEMI-ANNUAL DIVIDEND, Trust Company of New York will be held at the | on lllurl rmci exmﬁoMl oppocr::ﬁtb.u‘::‘i
The Trustees have ordered Interest at the rate of | Ofioe of ‘the Company, t’&i. “C"N"’:“ Sireet. 1o | drete 3, . Sox i Sun otice. .
FOYR (4 PER CENT, ?:‘lg:rl:;&z'o!’: ¥, ‘ll:;l'.l l.;l::nr::‘o“mrf% . Y;.ltlmd}:’l.%—(nvam |numl in & cen
ting rally loca walown plant; equip with u
;ple-'lywln‘la‘: :?n ‘ﬁnﬁﬁ.'%vdﬁ'i‘"{ﬁ"ugnw“&'éﬂ g“’ by "h', Dln%‘mn of the Company with the mlc‘l . type, &o,; exoellent uREonullly z
which have remained on deposit for the Shree or | Lhiog g g,,m’ sécantie Truss mpany; Rut. | an smbitots man, Address SAN KEMO, 74w ot
1 Mokths codlag June BOuk, LB6% T secod | Yt dr Secuer M, of 4% Banking Law o ew | &8 Geniri irk Wt bok 7.
anoce e by-laws and rules of the bank. J ’ i ile T ¢
Money deponited on or before July 10th will draw BeRy of Now York lnto The Mercauille Trust Com: | ppATS NEW JERSEY—Charters eheap for min-
interest from July 1st. Dated New York, June 17th, 19807 . manufscturing, rallroads or other Industrial
HENRY HASLER, President, By prder of the Board of tors reuits,  Laws, biaoks free, SPHILIPF LAW
HENRY SAYLER, Secretary, AN KRPCH . President. ENCE, Pormer Asst. Scc. State, Dept. 1, Hurom,
BAUL A, HUBER, Asslstant Secretary, FREDERICK %\, FULLE S yetary. 8. D, »

i 8 . - i——
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