BondsandNotes

Mh Lert
Rock Islamd 1
Big Fou V1,
Minn % ™
WQ, & ihin By,
Westinghounse Fleo, Co,
Lackawanma Stee! Lo,

Piympton,
Gardiner & Co.

MUMICIPAL CONDS

to 4'2%

W.HARRIS &G0

Pine Stree’'. Corner Willlam
NEW YORN

28 Wall Stree road Stieer,

Barclay Bullding,

Bpecial attention grven to execution of con-
teacts for future delivery of cotton.

(ORRFESTONDENCE INVITED

HENRY CLEWS & CO0.

14 AN LT BRDAND 8T
Siork ",xrh:mco,

©Orders exscntad for Investment or on Margin,
terest alloned on deposiis, sibject 10 check.

for Corporations and In

oiter High-Gra

Letters of Credit

E BROTY
BANKERS,

Sreadway & Cedar 5t

Investment Securities.

Allow intereat on deposits : make
eabls and telegraphuo transfers.
Buy and sell Foreign Exchange.

Letters of Credi

Speclal Offering 1% Yr.
Notes on 8% Basls

Details on Request

N.W.HALSEY:CO.

49 Wall St., New York.

Menibers of the N

=5

FOR SALE

American 13ook.
Connectical Rallway & L't'g com.

2 i &
Hall Signal.
fted Staies ko

DERIC H. HATCH

Dealer In Unlisted Scecurities of Rallroad and other
Corporations n the United States and Elsewhere,

Tel, 6820 Broad. 30 Broad St., New York, .

tffinghamLawrence & Co.

NEW YORK STOCK EXCHANGE,
c SOARD OF TRADL

1 Nassau Street, Cor. Wall.

Telephone 4265443568 4257 Recror.
rivate Wires to Principal Citios,

BROWN BROTHER: & C9.,

50 WALL STRERT.
Orders Executed on the
New York, Philadelphia, Boston and Baltimers

Stock Exchauges.

LINGOLN+CO.

Honds for Trusiees, Eiecutors and Pri-
sate Investors dMelding 4% to 8%,
Copyrighted Beok “Maturing Bounds'’ sent

Iron preferred.

ope preferred.
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ar smeliog e Hnanecial conditions
contry It cannot
woonp et That g Hopkdation aeeessita ]
e tmanosl steingeney <honkd fall wholly
o the showkiers of Wall Nipeet I he
pyolormment of the West with the high
f inhor that it has entatled should
fwe carrimd tn the estent of erippling
the ciher indostrion of the land, nor indesd
« thers any likelihood that it will he for
trre hns her cwn ofective way of lak.ng
e of atters of thes kind A strong i
rossion wis made n the financal district
List wonk by the figures of the return just
Lwv the national banles of the conuntry

thor rarim of e

Pl

AL BN
toy the ¢ gmptroller of the Cuarrency ahow-
g that in the sear ended on August 72

the cash holdings of the national banks
owd imereasesd 877000 000, while the loans
i the bankm had enlarged $A70 om0 oo and
thm dosstte the lgmdation n Wall Street
woooh hasinvolved  as westimated, a shrink-
vee ot the market valuation of stooks and
wonle of Stomewn o The only possibie
e danstion of this s that the country's
seneral husiness has absorbed the money
that Wall Street has reluctantly lad down
and that an expenditure of money on a
grand scale = atill current in the country
at large fught in line with this exhibit
of the condition of the banks was the not
altogether pleasant showing of our foreign
trade inade in the Government's statement
covering“the month of August that was
| jmsed on Friday. Our exports for the

BSONDS | month were atill enormous hut were §2.175,-
| 00 less than they wers in August, 1908, |

- -
Fai'ch"d & c' Our wmporta, however, ware more than
® o0 00000 greater than they were in the

wntne month last year, so that for the entire
month the country's exceas of exports
[ gver importa, or trade Lalanee, was only
8! 5o0 000, the smallest of any month in ten
veurs.  An undeniable inference from all
thim is that general business must make
the sane sacrifices that Wall Street hus f
there is to he a return in the country to
| normal monetary conditions. Our people
as o whole must find out, just as it has been
demonstrated in  the financial district,

many advantages, vet make that coun-
try the poorest market to huoy in and the
hest market to saall in; that continued ex

travagant living im not the way to accumu -
lote wealth. and that there is such a thing
as killing the prosperity of a country hy
the maintenanca of an unduly high wage
acale for labor.

The money situation, howaever, so far
as Wall Street is concerned, has nngues-
tionably improved, Steadily throughont
the week the price of the New York city
4'; per cent. honds rose on the Stock Ex-
change, touching on Saturday a level nearly
# points above the average price at which
they wera awarded to the biddera at the
oity Comptroller’s sale. The other city
bonds followed the advance, and the
rising movement bhegan to affect the
high grade railway investment gOCYTi-
ties. The activity in the bond market,
asida from the eity of New York issues,
was not great but such as it was was a
atraw pointing intheright direction. While
there was no change to speak of in time
money rates during the week, confidence
became firmer in banking parlors that
the backbone of the vear's money troubles
had been broken, that is to say, if the same
moderation and self-restraint in speou-
lative circles were to be practised as have
been in the last thirty days. An especial
cause for encouragement was afforded in
the fact that all this change for the better
had been the result thus far only in
very moderate degree of the deposit of
publio money in the banks by the Seoretary
of the Treasury; and now that it is evi-
dent that these deposits in the local Clear-
ing House institutions are to be increased,
owing to the fact that the banks aro pro-
wvided with additional means of offering
security therefor through their ownership
of new ocity bonds, the prospect is that
the present satisfactory state of affairs
is to continue unimpaired at least. These
anticipations are made more bright by the
striking improvement in the ocondition
of the Bank of England. The bank's pro-
portion of reserve to liabilities is larger
now than at any time at this season—save
the year 1004—since the year 1901. The
official minimum rate of disoount of the
baok is still maintained at 4)4 per cent.,
but this figure is abnormally high; and
as the private rate of disoount in London
hasfallentoa polnt morethan three-quarters
of a cent below the Bank of England's
rate, it seems altogether probable that the
bank rate in the near future will be re-
duced, although the state of floancial af-
fairs in other European countries, par-
ticularly in Germany, has also to be con-
sidered in this regard. As the course of
sterling exchange in this market has been
downward for several weeks, owing to
the beginning of the unwontedly large
purchases whioch foreigners are compelled
to make of our staple products, the ex-
pectation does not seem at all unreasonable
that. our bankers may be importing gold
later in the year. English and foreign
financial institutions will undoubtedly be
slow to give us gold for the purpose merely
of gratifying the speculative desires of
Wall Strest; but there is substantial reason
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MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,
H.48 Sun sets
WIGH WATER THIS DAY

Sun rises

Sandy Hook %22 Gov Island. 854 Hell Gate. 1047

Arrived SUNDAY, September 22

| S battleship Ithode Island, Frovincetown
Sept. 21 .

Sk Senecs, Mayagnuez, Sept. 17,

Sy Mulaval, Gienada, Sept. 14

S» Liadioidg, 'eort Antonio, Sept 17

Ss b tnn, New Orleans, Sept, 17

S Solls Hobcuberg, New Orleans, Sept. 16

Ss Bermutian, Hermuda, Sept 1.

S A g Bronswick, dept. 10

58 Delaware, Vhiiadelphia, Sept /|

Ss Mount besert Nortolk, Sept, 20,

ss Arapahoe, Jocksonville, Sept. 19

Ss Jefteraon, Newport News, Sepl. M

ARRIVED OUT,
S Planet Mais, at Alglers from New York
ws Huenos AL res, at Cadiz from New York.
e Necw, @b Fayal from New York
s Georgle, at Liverpool from New York.

FAILED FROM PORKION PORTS,
s4 Krosnland, from Antwerp for New York

o5 1 nited States from Christiansand for New York,

s Caledonla, trom Moville for New York,
Sa Calitornia, from Havre for New York.
Ns Minnehaba, from London for New York
Ss Now York, from Cuerbourg for New York
Sy Camprnla, from Queenstown for New Yors.
OUTOOING STEAMARIPS,
Sad To duy.

Mnfls Vesseln

Cioge Sal,
Prircess Anne, Norfolk 5 sSmPM
Tullsman, St Kitts 1200 M AmPM

cuté To morrow.

Hamburg, Naples MNMMHAM
Caronia, Liverpool . N0 A M
Kalser Whbeln der Grosse,

Hremen ANMAM 10MAM
Dunottar Castle, Colon MNP u 100 M
Algonquin, Charleston... 5 . BB R
Avchenarden, Bahia 10OPM  aMP u
City of Columbus, Savannah ., o s00pP
Monroe, Norfolk . 30PM

Nall Wednesduy, Seplember U5,
Oceanmie, Southaioplon, .. AMAM  AOAM
Featrice, \rgentina. .. JOOAM 10W0WAM
Virgil, Paraguay faean ROAM 11MAM
Rermudian, Permuda, ... .. AONAM 1100AM
Valdivia, Haytl,, MNMOWAM 200PM
Cearanse, Pars.. s RROOM 300P M
statendam, Kotterdam. .. s 0 AM
softa Hahenherg, Trieste SSiEe 5
Joma, Naples. .. . x sp
Jeflerson, Norfolk.... ' IWPM
——
INCOMING NTEAMRAIPS,
Due To day
Dungeness Vietoria .. = Sept. 1
Anselma de Larrinaga.. . St Lucla. .. Sept. ®
Celtie Princess, . . ... Hamburg., .... ..Nept, 7
Monglihello, ., cooo Untania bod Sept. 7
Tennyson hio Janelro. .. .. Sept, 4
San Marcos. Galvesion, .. ..... . Sept, 14
Morultis. oo Glbratiar . . Nept, 11
La Bretagne......ooe Hevre .. . . ... . Sept, 14
atavia Hamburg. .. .... Sept, 10
Noordam.. sone ... Hotterdam..... Sent. 14
Vaderland, ...cooivesrsc ADIWErP......... . Sept, 14
M Inneapolis. .. London coe s Sept, 14
COVIP.y - - i s csniavsen ... Liverpool.. ..... ..Sent, 18
hansas Uity Savannah, .. ... Sept, 20
Furnessia. .. Glasgow,.........Sept, 16
Due S0 morvow,
Kalser Wilhelm I1.. Hremen........... Sept. 17
Polyearp.. . Glusgow,......... . Sepe, 12
Fricdrich der Grosse, . Hremen. ... .....5ept. 14

Lue Wednesday, Sepiember 28,

Majestio ... o . southampton.....Sept. 18
President Grant... . Uherbourg.. . Sept. 18
¥l Rio.. .. soings Galveston. ... Sept, 19
Alanio.. PETETEE Galveston. . ......Sept, 19
Colorgdo.......oons Memek s Sept. 12
GOYB.. . renns  Harbados,,.... ... Hept, 17

By Marcon] Wircless,

@5 Furnessin, for New York, was 160 miles east

of Sable Island at 505 A M. yesterday.

sa Kalser Wilhelin i1, for er'l York, was 140

miles east of Cape Race at 5 A

Ss 1A lretagne, for New York, was 3 miles

southeast of Nantucket lghtship at 6 P. M
=5 Noordam, for New York, was 120
eant 0of Nantucket lightship st 8 P. M

Sy President Grant, for Nrwu\‘ork.'vn 80 miles

east of Sable Isiund at 415 P,

List of Referees,

The following Is & list of referces appointed In

cases In the Supreme Court last week:
By Justice Ford.

Casey, Relevens,
Darling va. Harthorne...... M. W, Wyvell,
Dixon vs. Dewcy .. Harry L. Maason,

Misokind Felnberg Realty
Co. vs. Romm (3 cases).. . Wm. Grant Brown.
Dry Dock Sav. Inst. vs.

Grosser . ST James M. Tully.
Schwartz ve. Mayer.. ... Rankson T. Morgan.
Nlater vs. Slater. ; Meivin 8“ Palliser,
Uhlfelder vs. Schoenfeld.. . Joseph lagher.

Goodman vs, Prank. . .
Abenheim vs. Yockel. .. ... . W, C. 8. Stim
Matter of Byrne . -Ro

ATt T

cretanieerseesrenInees P. MoRlligott.

" WEWNERS OF { New York
Chicage

SCHMIDT & GALLATIN
INVESTMENT SECUMITIES ~— Thf

11-21

.54 Moon rises 718

Carpenter, Baggot
| e‘" g.gco.

”MP.W& Co.

Aty

Prry

]
Weoneten Moves, & ¢

R Ay

FIRST MORTCAGCE &% BONDS.
W90 ssbotentiel benue of Proferred ond Commen Steeh.

FUIE PARTICVLARS B% AFPLN ATINY

Ovders enecuted on the New York and London Stock Rachanges

BERTRON, STORRS & GRISCOM

Investment Securities

40 WALL STREET
NEW YORK

‘Van Schaick & Co.,

New York Stock Exchange.
ProduceF schange.

Board of Trade.

7 WALL STRERT . . NEW YORN

SRy |08 AL e e

Muiel Gotham, B Ave, B30s o

Cable: lorpolesm.
Tol: lll.-l‘l 200803 Rector

Members New York Steck Eachange
_ua In.!huy

GROUND FLOOR.
Members New York Stock, Oatton, Coffes and

other exchanges. Stocks and Bonds bought for
In\estment or carried on margin.

:__-E—_-—1

ALFRED MESTRE & GO. |

53 BROADWAY, LL ":f‘ﬁu. '
MAR Eiﬁ‘iﬁ%ﬁ%@ i

S — —— ——

NATIONAL BANKS.

""MERCHANTS
NATIONAL
BANK

OF THE CITY OF

NEW YORK
|~ FOUNDED |

| . |803 ‘l

RESOURCES $25,000,000
OR OVER A CENTURY particu-
far attention has been pald to
Commercial and Bank accounts and we
are still prepared to extend to Mercantile
and Banking Institutions every facility
consistent with sound banking.

The capital and surplus offer a strong
reserve for our depositors,who will receive
as liberal treatment as their credit and
balances warrant.

Robert M. Gallaway. Presidens
Eibert A. Brinckerhefr, Vice-President
Zoheth 8. Freeman, Cashier

CAPITAL, - - - -
SURPLUS AND PROFITS (Earned,)

miles south *
ADRIAN ISELIN, JR,

FREDERICK W, STEVENS.
ALEXANDER W, STEVENS,
W. EMLEN ROOSEVELY. THOMAS DENNY,

ORIGINAL CHARTER 1820,

THE
CALLATIN

NATIONAL BANK

OF THE CITY OF NEW YORK.

$1,000,000
2,300,000

OFFICERS.
SAMUEL WOOLVERTON, President,
ALEXANER M. STEVENS, Vice-Prasident,
GEORGE E. LEWIS, Cashier.
HOWELL T. MANSON, Asaistant Cashier.

DIRECTORS,

CHARLES A, PEABODY,
SAMUEL WOGLVERTON,
CHARLES H. TWEED.

Matter of Schloss ....... .. J. ¥. McLaughlin,

G vs. Greenboot.. ..
Cohen vs, Shaplerer..
French vs. Cohen

Lamport vs. Fisher vindk
Gray vs. Cent’l Nat'l Realty

Whitehal
Wal

‘ebster Real
Frohlich vs, Stleglitz..
Lie!

Simon ve. N. Y

P

E—

By Justice Seabury.

. Henry M, Stevenson,
Melvin G Palllser,
Joseph F. Darling.

amin Reass.

........ A. G. Meyer.
......... ‘Adolph J. Kohn.
tyCo......... Nathan Vidaver,

Henry M. Stevensonm,
Herbert Limburg.

and Con. Co

berman vs. l’hu‘t‘-. esars
Bond and Mtge. Co........J. M. Tuttle,
kot g Pl

LAND TITLE BLDG.
PHILA., PA.

chas.ll.ﬂama!&cd:

BANKERS AND BROK:R -

Members of New York and Philade pnia
Stock Exchanges

25 Broad Streel nNew vouy

122 South Fourth Sire<:
PHILADELPHIA

‘Investment Securities

|

AMERICAN
FINANCE & SECURITIES CQ
INVESTMENTS
S Nassau Street. New York

R. E. ROBINSON & GO,

Formerly Dick & Rebinson.

BANKERS.

i
| By Philadelphia,
;

Hodenpyl, Walbridge &Co.

BANKERS
* 7 WALL STREET, NEW YORK

Gas, Electric Light and
Street Railway urities.

CATLIN & POWELL 00,
Bank Trust & Insurance
Company Stoeks.

APECIALISTS IN MINING STOCKS
TRADED IN ON LONDON STOCK

FXCHANGE.
35 WALL STREET, NEW YORK.

FLECTIONS AN MEFTINGS.
AL CHIUSAPEA l\l.: NI I
RKATLWAY COMPANY,

OMmee of Secretary
Richmond, Va., Scptember 100h 107

S Mice i hereby given that the Annuasl \frating
of l‘uv Stocknolders of The ‘hesapesnks and Obin
Raliway Company for the election of Directora

the retifcidon of all Acts of the Board of Directors
and all Commitienss thereof, sinee the 1ast anoual
mevting, and for the tragasucthon of sgeh other bus

Hess B may lawtully come betore the meeting, Wil
he beld at the oMce of the Company, (s Sth &
\_hlu Streets, o the City of Rehmond. A irginia, on
'l\ur\Tl-n:‘ cthe 22d day of Octob v, 17, a1 teno'elorck

The stock transfer bhooks will bhe clo o0 at the af
fee of Mepsin, J P Morgan & Lo, 1V all Street
N.«_“ York, on Monday, Octoney 7th, 1905 ot toelock
1 M., and will be reopened on VS cdnesday, October
284, 1907, Al ten o'clock A M,

I you cannot attend the mceting i person. will
you please slgn the cuclosed provy aod mai 1t to
the under:igned, '

{
THE PACIFY

WELLYORD, Seervelary
OAST COMPANY

alders of The

The annoal meeting of the stoek)
Pauellie Coast Compat will be neld 1 "
of the Cowpany, &8 Montgoiie Tepies CHLY

New Jers oy, on Wednesday . the 0th don of Qetaber
W7, 4t 12 o'clock soon, for the slection of thee
IMrectors, 1o e elected for a tern of thre oy
and for the transsction of sueh other hisine s )
may properiy come before the weeting Stoc's

transfer hooks will be elosed ot 210 M oon Wedne

@ay, the 'Sih day of September, 1997, and roo

At10o'cloch A M on Octaher 10 107 '
CLIVFORD ¢, FAY, Secrsiary

August 20, 1907,

—e - =

NORFOLK & SOULAHERN RAILWAY (0,
, Norfole \Un,, Septepiber 12 1007,
The Annual Mreetine of the Stocaholdors of ol

FOLK & SOUTHEUN RATEWAY COMPANY «
he Leld at the ofoe of the Conmpunt 'n Norfol
A AL, nteleven o'clock tn the torenoon on A\ eant
day, October 2d, 1807, Tor the eleetion of b toie
and for the transacilon of suck olucr Dusiticss o9
Bay be presented,

Transier hooks will be closed from 2 1, M., Sen
tember 2oth, 0 3 PP, M., Octolier 4, '
— WALTER L, W AN, Secretar
The Merwin Clayton Saies Company.

. New York, Seoten g 2ist, 1y

The Annual Mecting of 1he Nack)
MERWIN CLAYTON SALLS COL
held at the oMes of the Coong A on ;

o New York, at cleven o'eclaek A\ N

Octoher Tth, W7 for the eloetior of 1y

lor the transaction of such other basiness b

):-_p_Um-m-n oV WEBR, Seer siue

HHE ROUCK ISEAND OMpANY
NeW York Clty . Septer Ler 18, 1007

"'l‘t;o- mnual Meeting of the stockboldeis of 'he
LER Isiand Cotiipany, n cotporation of New Jerse
Wi he Te on D . O e

h;c'll.u K noon, at the prinetpal oiliee of the compin
35 Excliange Place, dor ey Cliy, New Jers
S— ROBERT MATHY resident
% T, BOGGS, Secretars P F—
CENFRAL CROSNSTOWN KA ILKOAD 0k
: PANY,

The annua) m eting of the Staekholders of tue
above natted Company, for the election of Direciorne
¢?d Taspectors of Election, will be heid nt the oo
% the Company, @21 Bioadway, New York Chy, o

uesday, October 1st, 1007, al 12 0 'c¢loc noon,

CHARLES ¥, WARREN,

THIRTY - FOURIE SIRELY ¢

RAILWAY COMPAN

The annual nceting of the Stockholiers of th

above named Company, for the election of Directors
and Inspectors of Vleciion, Will be held at the o'

of the Company, No, 621 Broadway, New York ity
R S e

ARREN, Secretary.

R




