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pann rea o that (ta recent attitnde toward
PYIEL apaniee in general has not heesn |
wat 1o theer atorkhniders and hondholdaps
anl s ey that uniess the confidence of in. !
ont vu the weourity and atability of rail
- st et o reatored 1t will be im
prae tom the additional rallway
fueilinion Ghoare neceasary to the deselap
mer fbe contey I nder exiating con. |
A one soer vonr dirsctors have deemed |
(L eut woapend various axtension pro)
prta w vee contemplated and to limit
the \ « captal expenditures tn the
o o oaf the improvements to gwhich the |
PO e alrendy committed |
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rifirectors foe! that the atytistica hers.
with «ubmttad anow Chat vour property has 1
hear nrnged with eMoieney and sconamy,
pataittetarding which the margin of profit
Pas boen s winall that the return 1o its nwners |
has Loen entirely inadequnte and one that
eannat he astifled inany line of husmesa |t
i tharsfore s<eom to he to the interest of
the communities and people served hy vour
Hpes that sour revennes shonld not he lesa.
ened or vour eredit ingured by furiher redue- |
Ing rates that are now inadequate 1o meet the

phtsical requirements of the property and

pedd the return which vou, as shareholders,
mar rettially and reasonably expect

1t sowrns slear that, with all the leading rail-
—— The sect on seryed by vour lines, the |
time has arrived when the inereased volume |
of tra™ s fareing apon them exceptionally !
large expenditures for double 1rack, equip.
ment and vard tucilities, and ag the common-
wen the through whieh they pase can only 3
prosper throngh the continued development :

of the mineral and ather industries which are |

perved Lo the ratlway s, it necessari|
that auv egslation which inures th

and prevents the sale of securities ar fair

prices must work as great a losstot
astothe railway shareholders

Believing that the communities along the
Hnes of vour syatem must in the end recognize
the acouracy of this statement and,
suance of the duty devalved upon your hoard
At truster for vhe owners of the property,
to protect their interests procesdings were

fnatityted in the courts contesting
pose of the State authorities to red
passsencer rates in Virginia. and,

sesent of the officials of the State, a method of

procedure has heen adopted which
Heved will secure a prompt determi

this important matter without serious injury

o vour interests
President F. A, Delano of the
s

Following the lead of Ohio,the Legisiatures

of the Nates of lowa, Indiana, 1h

Missourt Lave during the year enacted laws
Hmiting the passenger rate to two cents per |
|

me
While these lawe have not heen

during the flseal yvear, and we cannot there-
fore determine accurately their results, jt is
Quite clear that they must, if remaining in
force, seriously affect our passenger revenues,

The income account of the Atchison
gives the following figures: Gross earn-
Ings. $93 683 408, an increase of $12,882,396;
perating expenses, $81,779.018, as compared

with £52.501.714 last year; balance,
723, as compared with $18,268,170;
!nr vear, 13,775

The income aceount of the Chesapeake
and Ohio gives the following figures: Gross
earnings. $25.706,560, an increase of $1,193,-
872 operating expenses, $16,650,308, an in-
creage of 81,780,857, net earnings, $0,148, 554,

& decreage of §588,784; surplus, $087,2

The income aceount of the Wabash gives
the follhwing figures:  Gross earnings,
1432473, as compared with $25,015.378
laat venr, operating expenses, $19.508,147,
a8 compared with $18,077,887; net earnings,
¥04771. as compared with “$6,207,008;
:;‘;..Jrv"u. $4681 6864, as compared with

WHEAT PRICES AT TOP NOTCH
And Export Demand Great Enough to

Take ANl That Ofers,

In the grain markets yesterday there
was a brisk upward movement in wheat,
which in the middle of the day produced
bigh records for the season in both the
Decembter and May options in New York.

The Decemter option sold up to 1

May 10 1157 In December wheat this
maximum wdvance was an increase of
2 cents a hughel over Saturday's closing
price. Cloking prices yesterday were 113),

and 115°, oy December and May

y reap
Hvely, as-compared with 111% and 114%

on Saturday

he advance in the morning was stim-
ulated iy an advance of a cent a bushel
In Liverpool, which received reports of bad
Ihe early gain was maintained
and Ihllﬂ-n«li principally by reporta of
‘¥ purchases for export. Everything

Weather

"ﬂ"""i 1o the other side, it was

taken. and it was uenernlly prodictod that
the export demand would continue not- |
¥ithetanding the high range of prices,
Last vear at about this time wheat
¥ere more than 30 cents a bushel "wlow
those 1 revailing in this market yesterday .
According 1o Broomhall's report  also,
shipments from North American ports
‘hv “eek were largely in excess the
V'ments in the corresponding year of
WA amounting to 5,498,000 bushels last

week am - compared with 4,068,000

gt yeq At the difference bhetwean the
prices wnmhng yesterday and those
D'mm‘ ng a year ago the value of the
*ek s shipments would be more than

M0 0 groater this year than last. Chicago

;'l'rlf" rey orted vmmrdn‘ \r( purchases

- hag «n aceount, with briskly advancing
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.‘)'\ ,.., T n g g »,
Move bk J w'1'_ I\r;:!d -~ Stack  Amt,  Payable.
.I‘\-:r\hn. prd 2 Oct, 18

!Ilr'v"n o 5 S, com 1 Octr, 18
hn..‘"\ thern Rallway, o ‘: & '
.?" ori urm Ratiway, © -k

't . —— 1y  Now, 1

FINANCIAL \01’!‘6
!:n’ “mbere of the New York Produce
fh-' vored vesterday in favor of the
Vemi ot to organize a trust company, to be
€4 1u the basement of the exchange.
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MATRE bt he frat respenes e thie faenr n;: b lomrned that Mi Fiah had given

Alde e of news was Toebis and ahort lvad | 1 MALIAr anrions conmoeralion

Aroind nean Coreat Sarthern iteeif and 0“.‘ A large number of additionsl proties

Kindrad stock  Northern Pacife. displaved o | ®ore raroived by Mr Fiah and hie ool
[t e steength bt the reet of the st 108 vomtorday  Aespate  acerimlated
remained agathetic Sweh & condition of | T of the activity of agenta solieiiing

[ proxies in o he interssta o the Harriman
e e nnoming | ere 10 | PRI i) e
A ratter of inrae pertAnes that aRART |y ynian widew with the Marriman mas
favorable cnrcumstances  wonld  have asnt ment by writing lettera 1o customers |
the market ypward at & lively pace. hut in | ’Hh‘ that progisa be given to the man-
the prevatling temper was almost aholly dis | ment  Fmployses of the rond wers

it owne favorable, and sl the hears eonild do mw emploveea whe are atockholde re

uation was that he wam “very well antimfiod

Mr Harriman, who was sxpectod at hin I
offloe, remained at home, though it was said
that he practieally bhad recoversd  from
the effacta of the recent operation

. Fr. MEFTING TO.DWY

Harriman Has the Vates, hut Some § oiees
YMiay We Rateed Sgainet Him,

Vies Pregident Willlam D Carnsh and
Assistant Secretary  Josaph  Hellen  will
represent the Uniom Pacific management
at the annual meeting of the stockholders
in Salt Lake City to-day  None of the other

that the maoney came from a source that
conld not cield snaugh revenags to make the
sxtra dividend a vearly feature and that
therefors thers anas no lastifleation for con
stdering Girant Northern as anvithing mere
than a 7 per cont stock with the possihility
of small sxtra distributions at long and r
rogular intervals  Of course (reat Northern
made no prom ses on thia point, bt the fact
that the maragement of the road thousht
the present 4 suitable time for the making of
an extra distribution was certainly of 1m
portanee as oan andieation that the general
husiness oitionk in the Northuest s still
antisfactory Not antil the last hour did the
marke' hegin to reflect the renl signifieance

e ————

of the news Eastern directors or officers will be present I rules of Anancing And themselves in & tight

Although very inactive, Pressed Steel Car
preferred deciined to 72 a new low record for
the vear, and 4 points helow the previous low
made on August 24 The cause of the decline

l Among the Harriman party it was predicted

receive the biggest vote in the history of

wis & rumor. afterward oMoally denied) that | It was said, would be reglected In the |
L eomhinations to hold lho- price firm while the 1 did not take much of a prophet 1o ses that
| eroprushes to marke! are rearonahle ventures, | o wao harching annther nasty attack on me

the company had made a heavy reduction in | course of the year but one vacancy has oe-

its nr:;ru'lnn forces as a result of a falling off | eurred on the board, that heing created
of orders,

Mahl. the comptroller of the comnpany, who
was appointed by the directors to fill the
unexpired term. will be elected to the
hoarc
Though there is expected no strong op-
melum to the management as far a& stock
oldin, are concerned it was reported

Covering of sharta gave a cortain degree of
strength to Amalgamated Copper, hut apart
from this there wis no huving of any cones.
auence In the stock The helief hae grown

ketod on the deciine which followed the publi-
catton of the Lawson advertisemen! some
wepks ago. The rumor on this point (& that
a large line was marketed on the way down
from above 70 to 80, that the stock then sold
has not vet heen assimilated and thar untid
has been it will he no easy matter to lift the
price much ahove ita present level, Opininns
differ as 1o whether the metal position has
hegun toimprove, but in most places it is con-
ceded that the price of Amalgamated will he
governed much more hy the general stock
market situation than by developments in
the copper frade.  As an invesiment propo- | Millton Roblee, Hotel heeper, Gets a Mo
charge in Bankruptey .

Judge Houuh 1 the | nited States [ hstrit
Court has granted discharges in hankraptey
to Milton Roblee, former propristor of the
Hotel Bartholdi, at Broadway and Twenty
third street, and the Belleclawe, Broadwayv and
Seventy-seventh street, liabilities  $085 400, |
and to Robert Arnstein, builder, 117 West |
114th street, limbilities 81,014,542

A ereditors’ petition in bankruptey has heen
filed against Rosalia Meli, real estate operator
and builder of apartment houses, at 1481h
street and College avenue  She is the widow
of Antonio Meli, a contractor who died rive |
vears ago

representatives of some minority interests. |
The management, it was said, would he
asked to reply to many questions concern- |
ing the financial affairs of the company and |
might have the opportunity to vote down a

pany's affairs. R
BUSINESS TROUBLES,

with all allowance for whatever mav happen
to the trade temporarily, but investment con-
siderations may not dominate 8 market that
is Almost wholly in the hands of a few pro-
fessional operslors

Speculative copper metal markets moved
apart, n decline in the price acenrring on the
Metal Exchange here simultaneously with
a sharp advance in London. The |atter
was thought to more nearly reflect the peal

neither was regarded as of much use as an
index to the actual conditions,

MARINE _IN TFIJ.M- ENCL,
MINIATURE ALMANAC THIS DAY

A
Expectation regarding the Union Pacifie
annual meeting in Salt lak,ity was that the

affair would be very much the nature of a . Sun rises.. 5.5 Sun sets . 520 Moon sets . 633
love feast and that the Harriman intereat WIGA WATER THIS DAY,
would be able to make a greater showing | Sandy Hook. 7:28/Gov Island. 757 Hell Gate . .0

of proxies than it has ever vet voted at any Arrived MOXDAY. October 7.
meeting of the company. Hardly anywhere ss La G ne, Havre, Sepr. 8,
was it admitted that there was a possibility Ss Zeeland, Antwerp, Sept, 28,

of even a slight disturbance of the expected = H-;k.%'l;-.s ;;fv':::"q :;‘m‘:l

harmony, and in the inner circles there was no Sa Prometheus, Rotterdam. s.-m 2.
attempt to disguise the pleasurable anticipa- Ss Cuyahoga, Manchester, Sept. 73,

tion with which a thorough “vindication” ”Q;‘:I'Pon:rm)’:t ql’m' -
of the management was looked forward to. Ss Venetia, Colon, Sept. 28
Ss Panama, Cristobal. Ort 1

From ahout midday until around 2 o'clock A , Port _Antonlo, Oct. 2
(.uon. San Juan, Oct, 2,

Ss
the market was extremely dull, although very Ss R

Ss E) Cld, Galveston, Oct, 1,
firm, and lOlhO last hour strength suceceaded S Momus, New Orleans, Oct. 1.

S8

B

to irmness, and this change was accompanied

City of Macon, Savannah, Oct, 4.
by a resumption of acrivity to such an extent Ocinuigee, Brunswick, Oct. 3.
as to give the trading an altogether more ani- ARRIVED OUT,
mated appearance than it had before pre- Ys. Katser Wilhelm 11, at Plymouth from New
sented for some time. As a sentiment ac- ork. .
. Se Cretie, at Gt New
celerator the (ireat Northern dividend ap- | ::n'ﬁ'n. ."r{f-','.:{..'.'.':,",'.mf ',.,,‘,,'.’ \",' York.
peared to be doing good service. That it was O v A
int ed for any such purpose nobhody he-
lieved and that it would be availed of for ell- l s oo T ame far Naw Yo York. ‘
ing of the stock on a large scale was consid eped | Ss Pannonia, passed Gibraltar from New York,
extremely unlikely. A vear ago there wasn ' —
large amount of Gireat Northern in the hands of | ""'“'g:: m‘n:“"" |
npeculltlnin':ernu. I;ut t:w lquuid'n:on‘ mm-; ul;u, Vessels i
last January has put the atock again in its ol .
time position as one of the most closely held | Tonprine fithelm. Aremen.. },',: ’x g InbH
stocks llsteddln No'w York. l.‘lot:nnll :na g.gr ia, le:rw\)'ol.l. P SAM
needed to hold it at its present level. It had ermonte, Naples.. .. .. 2
found rock bottom. Neither could anything | Svavanoe. Jackaonvile o0 444
be done at this time to make a market on | Jeflerson, Norfolk o 3 PM
which insiders could sell a large amount of Safl To-morvorw,
the stock, in view of the state of sentiment e{mn‘t: uthampton ... .. A M
and the condition of the money market. As | yreinia. Inagua = 1P
far as making a market went the declaration | Ryndam, Hotre AN0A M
of the extra dividend at this time was very ;\g:‘w"b:.l;&m“ gt:’l' M
much like a premature explosion of ammuni- | ' "\}d aw . Antwerp. . sRPN
tion, which if saved might be of great service }mug T\l les e . |
in the future. One consideration and only | tltta orino, Naples i .
one dictated the action of the Gireat Northern ;:,‘:,‘.?,".': AT,:':"Q’:,‘}:,?E ".""”o?, u\
directors, and that was that there were undia- | Proteus, New Orleans.. . L 1200M
tributed earnings and no good grounds for Satl Thursday, ‘October 10, |
withholding them from the stockholders. L‘:‘a‘;ﬁ"l" Ia:m;fi - =¥ﬁ 13 ;'r::,: u
Operators who & week or two ago were | L8 Provence, Havre. - (B4l R2iw
operating more or less aggressively on the { United States, (oponnuen . 1200 M
hear side seem to have in many cases sus- | :,-Mll';'."?" {'m'“m : 1000 A M
pended theiractivities. They found that they | Hamnton o ok ‘i"" ¥
could not force out stocks, and as a result ' Cliy of Macon. Savannah ;ﬁh-‘u
have covered their short lines. This is made | Sail Friday, Ocl rr 11
evident not only in the increase of bullish | (l;;lnu Wlue'{n. \‘;.“Hnnl oo MM00AM 100 P M
sentiment and the almost complete absence ’ unﬁ,‘:&"\o"; 08 +HBAN ;";'g"a
of new unfavorable rumors but in the fact v - g -
that houses which at the beginning of last ' 'Nﬂmlnl::l‘ - o !
week were heavy borrowers of stocks have re- i Mongibello ;Ar::iona -
turned these to the brokers from whom they | Braokiyn City .. Swanses .. som ;:
wera borrowed. Possibly some of those ' Georgle. Liverpool, Sept. 28
operators may resume their attacks on the a“““."__' hys et l“."’gl'!' g Se?t.al),
market in the event of an advance of con- | C.F. Tietgen.. .. . (‘hmmnnﬂﬁ Sept, 28
siderable proportions, but it has been made :ﬂmﬂl e lu’mordw pt. 28
pretty clear that at the present lavel of quo- | Meaana. l:nn on ... . »«.;’,5‘3
tations there is little inducement for short wnnuln (‘«-mo g":"m" 'fjj' L Oer, 2
ntwe :
selling. ) ";‘:‘" . » a "n -+ ‘S‘orr:czg
Some of the buying of American Smelting R coeeros Hamburg, «. Sept. 28
tol Clty . ... L]
and Refining was supposed to represent the K:'r.onls.* % s: ¢‘-"'5',T:"' 303' 'g
covering of shoria, it teing eaid that the etnck Due To morrow.
had been heavily sold by speculators several | Teutonle ' Southampton. . Oet. 2
weeks ago in the belief that the next divi- '},“""" Aon. Bomen .o !
dend would be at a lower rate than the 8 per ‘Dus Thursdey, October io.. T
cent. a year now paid. Maranhense.. Para. co. Oet, 2
g:alt!. seria ven ‘I\i|-plu greseses Sept, 28
New York Produce Exohange Sales. Y tiesees o LAVOFDOO o0t 8
"'"-_ Hioh. L:u-- (',,“_ City of Atlanta. : avannab,. . ..... Oct. §
. o N, 1, By Marcont Wireless,
1250 Reaver Superior. 78 ki) 72 7
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ace a
10 Frankiin Mills $10  $100 013 ] &'l ronprinzessin Cecllie, for New VYork, was
Total sales of shares, 4,060, 800 miles southeast of Sable Isiand at 2:10 P, M,
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