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Prasident Coptim of the Natonal Bank |

) North Mwerica whiie et lsaring Mot
SRR inder e @iy or s mon of Wil
A Bash, promdont of tha Corn Fachmnge
Notlonal Bank and oot charman of The
Clmring House commttor worn comelud
~~'"mnﬂluol‘ it the affairs of the
Natlonal Bauk of North dvmerooa and the
Newm Amwterdom  Satooral Mok My
Maree remalned 40 the Luiional Bank of
M Amerion [t sarly 0 the
! 990 o clock st nigh! . denying him

L ool 1o all inaguirers  Aw he et the bank

i

oyt
morning |

hedeclarad that the nstitition was urr-'

feotly molvent bt bevond that  rofased
10 Ginoume the condition of the et itutions
with which he is conpectod o the banking

l sitmation general'y
Mr. Morse was remminded of the fact thar
e slaied very positively on Friduy hat
Comptroller of the Carrency Hidgely had
 sooepted the offer (o become president of
the Mercantile Natlonal  Mro Morse re
that he i not vet consider that My
ly had definitely dechned the pres-

dency of the Mercantile

FORCYD RFSTGNATIONS

The Clearing House in foraing the resig
pations of the Heinses and the
fraen the Mercantile. and b
his banking connection has pursued «
policy of separating as far as possible the
Clearing House banking stitutions from
oonnections of a speculative of over ven-
turesome nature

In the course of the last <ix months it was
a matter of comment that here has been
& great curbing of the activities of many
men well known in the financial district
for the boldness of their operations.  The
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P

tired from business last May. A partial
. petirement has now taken place in the cases

1

of Orlando F. and Edward R, Thomas and
" of Charles W. Morse.  The prevalent ques
. tiom in the financial districr vasterday was
*Who's next*" » .
Criticism was also directed against the
" Thomases, the Heinges and Mr. Morse for
. the reason that such a large amount of the
" bank stocks owned by them were pledged
| as _collateral for loans. 11 appeared o
i . have been a part of their lmsiness policy
on acquiring one bank to hypothecate
. ;',‘ the stook, using the proceeds to acquire
apother bank, and 0 on round and round.
In connection with the hypothecation of
F. ‘Augustus Heinze's bank stock an in-
teresting incident came 10 light  When
Mr. Heinze and his associates acquired
control of the Mercantile National
wrested the control from Edwin Gould an
hia associates and tosk over in the conrse
of the fight for the control the Gould hold-
& ings of stock. Altogether Mr. Heinze ac-
- quired 12,000 shares of stock at a price since
L repeatedly reported 1o have been $3500 w
&, share. This atock, it was raported yester-
' day, is now held by the Bowling Gren
& Trust Company, of which Edwin Gould is
¢ pramident, to secure a Yoan- of $1 250,00
¢ made to Myr. Heinze.
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' Mr. Gould and his associutes might again
- gome into the control of the Mercantile by
cloging out the loan Mr Heinze, ina-
" dentally, paid more for his stock, it is said,
' then did either Mr. Morse or the Messrs
Thomas There was a sale of the stock on
. the curb one day this week at $150 o slure
Both the National Bank of North America
and the New Amsterdam National Bank in
. the weekly bank statement yesterday
i showed cash reserves of but a fraction
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I il W < N

R e

" legal reserve reguirement of 0 per cent
. Whether or not the report of these low
reserves inspired the Clearing House Asso-
§ ciation to make the examivation of the
% banks is not known.
It is possible that the committee would
' bave inquired into the collateral in the banks
L in any event in view of the dinclosures of the
. & character of the collateral carried in many
. Joams of the Mercantile National Bank.

f " Members of the Clearing House committee,
| including William E. Nash, chairman of the
' committee, and J. Edward Simmons, prosi-
'§ dent of the Fourth 'National Bank, looked
'} | into the affairs of the Nativnal Bank of North

. America in person

They left the bank

k_ . shortly before 11 o'clock last night, refusing |
§  absolutcly at that time to give any intima-
' tion conceming the findings of the commit-

tee or the discoveries they had made
At the National Bank of New Amsterdam
. when the examiners departed there was the
same silence. It was understood then that
- & statement would be made late;
LOANS OF THE TWO BANKS.

The Natiopal Bank of North America
__in the bank statement showed loans of

$15,011,000; cash holdings. $2.875,000; de-
%o $18,088,000. The previous week the
e reported these items as follows: loans,
iT $14,920,000; cash holdings, $3.003,000; de-

X $13.820000 The New Amsterdam
o Bank reported yesterday: loans,
F $4.474,800; cash holdings, $992.000; deposits,
0,945,000 The week before the report
| ghowed: loans, $4,4%5,000; cash holdings,
" $1,190,000; deposits, $5,132,000.
. When Mr. Morse formed his steamship
B last spring he put up the stock of
~all merged companies as seourity for an
| lssue of $60,000,000 4 per cent. collateral
" trust bonds. These bonds were sold on the
. ourb last spring at prices well above 30,
t . Latterly they have declined very sharply,
. and yesterday when more than $200,000 of
them changed hands they seld down to
. olosing of 184 bid and 17 asked,

There has been very heavy liquidation
the bonds in avery market session since

in United Copper. The liquida-
was started, so it was said in Morse
Otto Heinze & Co., who held
bonds and were foroed to
in order to hold up their

movement began when John W Gates re- |

they |

{

Fhomuases |
Morse from '

of F. Augustus Heinze and his two brothers, |
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Fowo other bmnke showed oy
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National Bank showed the s
lre jomsrve of WY per cent
Satina! Cuy Bank was oot ey
bohind with 29 per cmnt  Vost of the of ey
e e banks shawed themmsives 0 an ex.
mally strong position
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THE REDOELY sPisobhs
Av wtated in Ty SON vomtorday Lankers
ot tant an the Cwaning Hoose were con
ddering on Friday a plan whereby suppor]
could be given to M Midgely in the pur
hase of o controling interest in the Mer
cantile and the rebabtitation of the instity
fon. Nixteen thousand shares of the S0
of the bank's capital stock had been offered
1o Mr. Ruigely, sand the Lankers disovseed
several plans for financing the parchase of
this stock and patting Mr Ridgely tn con
trol
One plan wan so far advanced that a
lraft of it was made on paper and sub
mitted to several bankers It contemplated
he Tormation of 4 holding company with a
capital of $0.000 1o tuke over 1the bank
stock holdings not only of the Heinze
Mhomas-Morse combination in the Mer

cantile but of the Thomas holdings i vari- |

vus banks, the Heinge holdings in of her
banks and the Morse bank holdings  The
bolding compuny was (o issue debenture
bonds to he secured by the bank stocks to
be acquired and was to pay the inlerest

]
on the bonds and acenmuleie a fund for |
their retirement out of the dividends on the |

|

bank stocks

In the course of the consideration of
this plan inquiry was directed toward the
whereabouts of the stock holdings of the
persons from whom the stock was to be
prchased. It was ascertained, it was said,
that the stock was widely distributed and
wuch of it was in banks in one town and
another as collateral for loans.  Obviously
it was-iropossible fer the many loans to be
taken up and the stock put in shape for
delivery in time to make the plan of any
bengtjt  With the greatest expedition it
womld have been impossible to carvy the
transaction through in leds than two weeks.
Immediate action was necessary

Almost concurvently with the abandon-
ment of this plan the other pland were
abandoned for an equally important reason,
As Tar ScN stated yesterday, it was the
purpose of these bankers prominent in
the Clearing Hoyse to separate comrol

| of the bnak entirely from: all it8 recent

The idea was entertained vesterday that |

uffjations, whether with the Heinve bunks,
the Thomas banks or the Morse banks.
On no other conditions would they support
Mr. Ridgely in acquisition of the stock of
the bank. and it was intimated quite plainly
that under no other condition would the
Clearing House continue 1o accord support
to the bank

It began to dawn on these Clearing House
bankers that the plan 1o ger Mr. Ridgely
into the presidency might be a clever hnr.
of strategy ou the part of Mr. Morse, who
8 a pust master o the art of tinaucial poli-
tios  Presently one and thes another of
the bankers come 10 the conclusion that
Mr. Morse, after deciding  that Heinze
must  go  and  perhaps accelerating  his
departure, himsell conceived the idea of
golting Mr. Ridgely (o step into the breach,
bring Clearing House support 1o the bank,

[ and incidentally put it under his own con-

" more than 20 per cent. as compared with the |
)

3

trol. Whether or not the buankers were
positive that this was the case ix not known,
but they abandoned the Ridgely idea aud
Mr. Ridgely was told that they withdrew
their offers of support,

Mr. Ridgely. before his departure for
Washington late Friday night, had plenty
of opportunity to learn the sentiment of
the Clearing House and declared that he
would not take the place without Clearing
House support.  Otherwise financial sup-
port, it was said vesterday, was offered to
hitn in the trausfer of ownership in a big
block of Mercantile Ban tk pledged
us security for a loan.

This transaction
could have been affected without anv great
expenditure on Mr. Ridgely’s part. He
announced his final declination yesterday
in Washington after receiving word that
the plans for support from Clearing House
bankers had fallen through.

BELIEVED THAT THE MERCANTILE WILL GO ON

The Clearing House committee met with
other bankers early in the morning. There
were present at the conference William
A. Nash, president of the Corn Exchauge
National; Alexander D. Gilbert, president
of the Clearing House and president of
the Market and Fulton National Bank;
A. B. Hepburn, president of the Chase Na-
tional and former Cowptroller of the
Currency; George F. Baker, president of
the First National; Dumont Clarke, presi-
dent of the American Exchange National,
and J. Edward Simmans, p dent of the
Fourth National.

It was considered significant that no
representative: of the two big Standard
0il banks, the National City, which is the
largest in the city, and the Hanover Na-
tional, was present Their lack of repre-
sentation wau all the more significant
because either James Stillman, president
of the City, or Frank A. Vanderlip, its
ranking vice-president, has been influential
in all recent events of importance bearing
on the financial situation and because
President Woodward of the Hanover is
chairman of. the Clearing House committee.
Apparently the Standard Oil felt that the
downfall of Heinze would be ascribedto
revenge on its part if it took an aotive
interest in the affairs of the Mercantile
and it acoordingly refrained. At none
of the conferences over the Heinze matter
as fur as known, has either of the Standard
0il banks been represented.

It was reported at the meeting that the
Mercantile's debit balance was $1,137,000.
It was then known that the plan to re-
habilitate the bank under dr Rid,
had failed, but it was decided nevertheless
to extend further aid to the bank The
sum of $400,000 had been advanced (o it
the previous day. To this the Clearing

House added more than $000,000, ing
the total advances to the institution more
than $1,700,000. A committee sent to ths
the transfer of col-

to the Clearing
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The Clearing Mouse compattes notified
the Mercantide 1o comse clearing for othes
banks  The Mercantile cleared for the
Hamilton Bank o
which £ R Thomas v president. and for
the Ninstesnth Ward Bank This action
it was explained by o banking examiner,
was taken on account of the condition of
! the Mercantile and not beoause of any
"mlarm over the condition of the hanks for
which the Mercantile cleared. “This action
of the CUlearing House committon foroes
the Hamilton and the Nineteenth Ward
! Lanks to secure new Clearing House agents

or make their exchanges Jdire t by mes
senger as A number of banks do custo-
marily he Nineiwenth Ward Bank an

! nounces that the Fourth  National will |
Cleamr for it hereafter a change for some
time contemplated

'Ii&P”l'NN ON ITRE CRITICISM OF RIDGUELY

There were criticisms of Comptroller
| Ridgely yesterday because of the discovery
[ of unmarketable collateral 1 the Mercan
tile. It was argued that Mr Ridgely's
examiners should have discovered the col
lateral and thrown it out
formuner Comptroller of the Currency and
sresident of the Chase National Bank, said
ast night

“The criticisms of Comptrroller Ridgely
| for the condition which exists in the Mer
cantile Nutiona! Bauk are unjust and made
,under a misapprehension of the powers

and daties of the Comptroller’'s office
| irregularities in banking the Comptroller

y may and should enticise, but so long a* o |
bank's capital s unimpaired and 1t meers |

118 current obligations there is little wore
that he can do. 1t 18 no part of the Comp
| troller's duties to look after thedinteresis
i of the stockholders. Ininsisting nupon good
banking he does incidentally protect stock -
holders, but the stockholders are expecte.
to look out for themselves,

directars are responsible for its officers and
management.

*According to the report of the Clearing
House committee the bank haw its $:3,000,000
of capital unimpaired and a very consider
uble surplus ‘he troubles of
arise from oMcial bad management and the
connections of such officials with ansoceess
ful outside speculation, such as po one, least
{ of all & bunk officer, should engage in
| *“The Comptroller cannot remove bhank
officiale under existing laws, and it 18 very
doubtful if he should possess such powers
11 feel very confident that the records of the
Comptroller's oice will show that what
ever acts have been committed in the Mey
cantile in violation of law or good banking
have been properly eriticise |

“Should the bank fail 1o seitle i1s debit
ul the Ulearin

demand it w:fl‘ be guilty of an act of in-
solvency and the Comptroller may appoint
a receiver  Should its capital be impaired
Lie may levy an assessimnent upon its stock -
holders to make good such impairment
Should & bank be under its reserve he may
notify that bank to make good, and if it
taile for thirty days to do so he may ap-
point a receiver. .

“Bearing i mind that the bank has a
large capital unimpaired and a very con-
siderable surplus, it s evideat that the
Comptroller has done all he should have
done uuder the circumstances.”

Comptroller  Ridgely, when iuformed
of criticisms that had been made agains
him here yesterday, said over the tele
phone lust night

“My best answer to eriticisim of my con-
duct In this matter i« that after the bank's
deposits had shrunk from nineteen to
eleven millions and the bank was then ex-
amined by the Clearing House commities
its capital was found to be unimpaired.”

KEADY TO OUST THE THOMANES,

. Allison, a director, the Thomuses are to
be ejectad from control is the Consolidated
i National, which is opposite the old home of

the Consolidated Stock Exchange at Ex-
change place and Broadway. [t was with
this tank thut the Messrs, Thomas first
embarked in the banking business in this
city. Orlando ¥F. Thomas is presidentgof
the bank and among its directors are
Edward R. and Orlando F. Thomas and F.
Augustus Heinze. Mr. Allison, individu-
ally and through one of the officers of the
bank, sent out an offer some time ago to
stockholders for the purchase of their hold-
ings. It was said at the time by one of the
officers that the offer was made on behalf
of the Messrs, Thomas, but Mr. Allison de-
clared yesterday that the contrary was the

case,

He had just secured enough stock, he
| declared, to insure majority control by
| himself and his associates, and it was his
intention to do‘prlvo- 0. F. Thomas of the
presidency of thelinstitution at the earliest
possible moment. Mr. Allison said that
e had long taken an active interes. in
the affairs of the bank and watched its
business closely.

Other banks with which Orlando F.
and Fdward R. Thomas are connected are
the Hamilton Bauk, of which E. R. Thomas
is president; the RHudson Trust Company
and the Mechanios and Traders. Last Janu-
ary they sold an interest in the Mechanics
and Traders to David A. Sullivan, presi-
dent of the Union Bank of Brooklyn, and
Mr. Sullivan was chosen president. Last
Januarv also the Thomases uired con-
trol of the Provident Savings Life Assur-
ance Society. They sold this control re-
cently to a syndicate of Philadelphia men.
They are among the directors of the Mer-
cantile who have tendered their resigna-
tions ®o the process of their retirement
from the oontrol of New York financial
institutions is already well advanced. The
Hudson Trust Company, of which O. F,
Thomas is president, was evolved by the
Thomases from the old United Bank.

MORSE _g_y.nq,\owm
Nine Years Since He Began to Need Banks
In His Business and Got Them.

Charles W. Morse was born in B&th, Me.,
October 21, 1858, His first business venture
was in Bowdoin College, where he was a
student and where he bought and sold
candy to help support himself during a
college course. After leaving college he
entered the business of his father, who
owned a line of lumber vessels plying be-
tween Maine ports and Boston.
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hiw conmection ®ith e cunoern in 18w
Soother of hia activiiies wan dispinved

i the formation of the Telephone Tele

wraph and Cabde Company of Amerken in

ol This company was demighed 1o e

come a rivil of the Bell Tolaphone O mpany

bt e wtonke gradually dechin |
Ihe mx hanks ®with which hie  name

L boon lnst conmected  here were of hers

that he bought into and sl omt of  are

Fourteenth Street Bank . capital §1 mm o

Goarlield Natonsl  Bay B e e

president and director, Mercantile National

Bank, $tmmom, National Bank of North

America, $2,000.000. New Amsterdam Nae

tional Bank, 81,000,000, New York Produce

Exchange Bank, $1.000 oo

-

-

had more than $on o0 of deposits at
times
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MR, RIDGEID'S REFTSATL,

Hear In Washington That Melnre
Wouldn't gGive U p His Stock .
Wasminagron, Oct. 18 - William
Ridgely. Comptroller of the Currency.
snnoanced this afterncon that he  had
decided 10 decline the offer of election
to the presidency of the Mercantle N
tional mmk of New York. As lute
I oclock in the aftemoon Mr  Hidgely
had ot fully made up ns mind, Lut hardly
| more than an hour later he announced hixs
decision. The Comptroller declined 1

T™hey

Rarret

discuse hix reagons for declinmg, but sad !

merely that he preferved to live in Was),
mgton.  In declining the offer of & ke
presidency Mr. Ridgely gives up a salury
of $25.000 in place ol
000 a vear, bat he i Tairly well endowed
with thix world's goods

Loas believed that the princpal con
sideration which led to Comptroller kidgc-lv'-
dechnation of the place was the question
of voutrod-of the bhdnk. He mnade it knawn
that he would not accept 1he positiof unless
he could have full conirol. This would
mwean the elimination of F. Augustiis Heingze
the lurgest stockholder, and 1t is believed
that the moat Mr. Heinze would agree 1o
do was 10 assent 1o the election of My
Ridgely.

SENTEMENT BY F. A, HEINZE,
He Did Not Intenad to Uriticise the Clearing
House Committes,

Mr. F. Augustus Heinze gave out the
fullowing statement last night at his home
“Hr. Heinze said his attention had been
called o what purported (o be a quotation

from him in some of the morning papers,
and wanted 1o say that he had been nns

quoted,

“What he did say was that he [elt the |

Mercantile was entirely sound and  thar
unaer  present conditions of unrest he
U public should be given every assurance

conditions would warram

“Statements had been made in the press.
not atiributed 1o the Clearing House Com-
mittee, which he did noy comsider were
correct, The newspapers quoting Mr
Heinze gave the impressian that hiy re-
marks referred 1o members of the Clearing
House Commiltes

“This is untrue and is as~ unlair 1o My,
Henze an to the eminent gentlemen com-
posing the committee. The bank and its
officers submitted their affairs to the com-
mittee's investigation fully and voluntarily,
and no one connected with the institution
has any idea of critici=ing the committee
inany wav. Weare fully conscious of and

spirited assistance "

Mr., Heinze was in consultation at the
Waldorf-Astoria yvesierday from 1 o'clock
in the afternoon until 10:% at night with
Orlando F. and FE. R, Thomas, David A.
Sullivan, president of the Mechanios and
i Traders Bank, W. K. Montgomery, vice-

president of the Hamilton Baok, and others

? WHO SOILD THE

(OPPER

That Otto Helnze Would Not Take O the
Hands of Gross & Kieeberg *

Harry Content and Maurice Wormser,
who consented on Friday to aot as a com-
mittee for the settlement of the Gross &
Kleeberg accounts with brokers, received
vesterday statements of accounts from
those brokers who are creditors. No
action will be taken until after the meeting
of the creditors of Otto Heinze & Co.,which

is scheduled to take place to-morrow,
Gross & Kloebor’ will be represented at
the meeting and interesting elopments

are expected. o

A drastic inveouﬁsuon is 10 be made
into the source of the selling orders given
to brokers who sold United Copper stock
to Gross & Kleeberg. An intimation that
in Boston as well as here it ia felt that the
investigation may disclose a Heinze origin
for these orders was received by friends
of the assigned firm. The representatives
of Gross & Kleeberg wili act in cooperation
with representatives of the six prominent
Boston Ywu:u which are creditors of Otto
Heinze & Co. .

Harry Content and Maurice Wormser
are brokers of long experience and each
is clever at detecting the devices of manipu-
lation.

STOCK MARKET WAS FEVERISH.

Banks Show Significant Increases as Well
as Decreases In Reserve.

Though there was some irregularity in
the opening prices on the Stock Exchange
yesterday stocks were generally slightly
higher in sympathy with the quotations
from London. This gain, however, was all
lost in the first few minutes of trading on
renewed talk of sale by banks and trust
companies of shares held as security for
loans. The sagging tendency ocontinued
throughout the first hour of the session
and was followed by a rally which carried
stocks back almost to the high point of the
day. A half hour before the close there
was a renewed and violent selling move-
ment which foreed prices in the active
stocks down from 1 to 8 poilnts and made
pew low records for the year In & number
of the market leaders,

The slump was attribated to the bank

which, though show, on the
S Y e

facts w
danger ; signals.
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tore whieh
feel under mor il obligation to enlighten the cnsteaner

I he other
of prano< and prano players

THY
that enjoys the dictinction ot having been purchased
member of the Fnglish Roval Family,
not some other piano-plaver, that iv used by one hundred ot
the leading colleges and educational institugon-,

There is But One Pianola
Made Only by The Aeolian Co.

a,The only pianos into which genuine Pianolas are built are the
eber, the Steck, the Wheelock, and the Stuyvesant. Other so-

called “Pla;;er-pianos" must necessarily have some other player,

wnd wme

!

corldd om ittt

But It Was An Entirely Different instrusment

Fhe Asnbion &

W () "O."
Plancie Piane, swnshie (v he
Piane,” o0 thet io 100 Bind oI an ala vne o, and ohlige

vooge wl e far the

.'.‘ Totter i uatrates hoove metakes covmetimes bw
tarted ot te By @ "mﬂ"h "QM. bt he went
I he salesman did not

Fhe wle of the Pianols and Piancols Plano werestricted 1o one
vores handle different "C""‘M"."ml"
I he practice of "fﬂ‘"“ﬂ‘ nmintormed
to buy dther inctruments ander the m‘mwnhvmmn
that they are getting the genume Prnola or Pianola Prano s not
countenanced by the beat houses i the muae trade,

The person who owne a Piancla has a right to be proud of it.
It is the «sandard intrument of its class all over the world,
the only one that the greatest muieians have endorsed,

PIANOLA, and not some other piano-player,

It 1« the Pianola, and

lanola’s prestige, and its important musical advantages.

THE AEOLIAN COMPANY, Aeolian Hall, 362 Fifth Ave., New York
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the strongest bhanks showed a ratio of re
serve to deposits which was so unusually
wreal that it created as mach apprehension
a8 the pecgliarly snall ratio shown by
other banks,  Before the elose of the market
it became current talk thuat other banks
besides  the Mercantile would  probably
have 1o seek aid from the Clearing House,
Smelters, which has been (he weall <pot
in the market recently. held comparatively
strong in the slump yestecday.  On Wed
nesday 11 sold as high as 77% and P ridav as
low us 6i. Yesterday it closed ar 63! “
loss for the day of ouly ', of a puin I'he
most marked weakness was shown in the
Harriman stocks U mon Pacitic sold down
in the last fifteen minutes from LIV o 1120,
# new low record for the year. Southern
Pacitie also touched a new low, 86, The
former low record, @, , was mnde in March,

| Since that time the direciors have put the

| stock on a 8 instead of a 5 per cent

appreciative of their timely and publie | COUNrY

aasis
Other new low records were Amalgamated
Copper, 43, American lee, 200 Reading
K2ey and Missouri Pacitie, 52,

That an engagemen' of €100 000 gold
for export (o Germany had been made was
another disauieting feature.  Later i came
out that the engavement, which was hy
Muller, Schall & Co ., was in the nature of i
special  transaction independent 1o some
exient of exchange oo ations amd was
intended for the relief of Hambarg, where
two large failures have taken place lately

FLOODS

(Ll OVER FRANCE,

—mtorms A (o Damage.
Speciab Caple Despateh to T'TRE SUN
Paras, Oct. 10 Storms and floods -con-
t nue to inflict terrible damage all over the
The Rhone has risen from 18
1o 20 feet and other rivers like the Lore,
the Saone and the Allier, continue to rise
and flood large tracts,  The district aronnd
St Ktienne is a dreary waste of waters
The sityation is worse in many parts of
the South of France bhecause the area of
devastation is greater.  From Auvergne
and other central parts there comes the
sume story of farms, lields and orchards
under water and villages isolated,
Telegraphic and telephonic communica-
tion between Paris, Lyons and Murseilles
has been reestablished after an interrip-
tion of many hours.

Hr BEGUN,

CORN  PRODUCTS

Allegations That the Standard Ol Men and
OWthers Are Trying Jugglery .
CHICAGO, Oct. 10. - Proceedings to have a
receiver appointed for the Standard Oil
Company, the Corn Products Company,
the Corn Products Refining Company and
the Corn Products Manufacturing Com-
hany, all of New Jersey, were begun to-day
n the Superior Court by George F. Harding
of California. The complainant is owner
of 500 shares of the Corn Products Com-
pany, the stock of which, he avers, is con-
lmlnd by the Standard Oil Company
and others named in the bill.
The suit is similar to one filed in the
Circuit Court on May 4 by the Chicago
Estate Loan and Trust Company,
which is pendinﬁ. in the United States
Circuit Court. Charges are made that the
Standard Oil Company with certain indi-
viduals conspired to wreck the Corn Prod-
ucts Company, capitalized at $8),000,000,
and for this purpose formed a pool or trust,
unlawfully controlling the price of glucose,
grape sugar and corn starch. Thirty-

eight factories were joined in the pool by the |
so-cal l

led conspirators, Harding charges.

C. H Mathieson, Charles K. Glass, William |
William J. |

'Finest Malt Beer

W. Heaton, Norman B. Ream,

Calhoun, Joy Horton, Benjamin Graham,

T. B. Waggoner, H G Herget, Thomas
P. Ki ord, W. C. Sherwood and E. P
Bedford are made parties defendant.

+ It is charged in Mr. Harding's bill that
the forming and carrying out of the
is “an unlawful and fraudulent atock
fobbing scheme for t'e purpose of fleec-
ng the public as well as the complain -
ant, in the devious ways and methoda
originating in Wall Streat and npractised
by financial oglnm. constituting the sys-
tem by which the public is fleeced and
lundered continually and by which it
s intended by said conspirators to freeze
out and defraud your complainant.”

Deaver Bank Clearings Reach 810,000,000
DeNvgr, Oct. 19.—-Ten million dollars

" PIEL BROS.

' REAL  GERMAN LAGER BEER

fn bank clearings is the record made this |

week at the Denver Clearing House, 1t is
the largest record in the history of Denver,
YThe exact figures are $10,015,437.48. 1t is
the first time that the,total ;has reached

<mmrme

-

SIOLEN SPATUE SENT BACK,

French Magistrate Gets
of Restitution From Lontdon,
‘ ! Wit Disputih 1o THE SUN
LivoGrs, Oct. 1 When some  heavy
boxes arrived this e vening addressed to
the Magistrate who is inguiring into the
Thomus ehurch  robberies he  hesitated
about jaymg the extra 12 franes for their
CUrrige

Fhe boxes, 1t subsequently proved, con-

tained the Virpgin's slatue from Sa uvetat,
Thamas's first thefe o 1 It was sent
anonvmonsly from London., The statue

s vadued at $10000, o

SI0.000 Worth |

DEBTOR IN PPRISON FOR KELEPS.

Topolenshi Can't Pay o S300 Breach of
Fromise Judgnient =His Out look ark.

Frank Topolenski, 6 years old, has been
a prisoner in the Lssex county jail at Newark
for two vears because he cannot pay a
mdgment of 200, and he wonders if he is
to be deprived of his liberty for life  The
Hen agamst Topolenskt was obtained in a
breach of promise action brought by a
woman whom he says he knows only as
“Felizon " As his freedom depends upon
s satisfyving ihe jndgment, the prisoner
can see no future bheyond the jail walls, as
he has no money. no friends with wealth,
and as long ax he s in prison no means of

e | varning the $500
Farms, Flelds and Orchards Desasiated !

Fopolenski moetdus accuser in his brother's
home in West Urange about two years ago.
He said he paid little attention to her. in
November, 19055, he met and married Bertha
Yanosks, a West Orange girl, apd soon
after the breach of promise suit was brought
against him and resulted in a judgment

Finding he would be unable to raise the
amount of the judgment, Topolenski about
a year ago retined a lawyer to get him out
under the insolvent debtors act,  Topolen-
ski said he gave the lawyer $75 and the
latter promised to look into his case. Later
the lawyer sent a letter to Topolenski stating
that the date had been fixmi for a hearing,
but the prisoner heard nothing more of
the care

Topolenski's wife is working to support
herself and save enough money to get her
hushand out, but she has been able to save
only $63.

The lawyer says he has made an n[;pli-

' moderare.

|
|
|

Sheraton Sideboard

(Shoton at our 23rd S. Store.)

Based on cost 10 make, our prices are
Measured by the value to the
customer --the real, the permanent value
they are even more moderate.

Schmitt Brothers,
40 East 23d,

Also a Comprehensive Collection of
Antiques and Reproductions at

343 & 345 MADISON AVE.

Furniture Makers,
Latablished 188,

Morgan &Brother

Storage Warehouses

AND

Moving Vans,

cation for Topolenski's release, but before |

the date for the hearing the man's relatives
took the case out of his hands and gave it
to rnother lawyer

To Esjoy
Good Spirits Drink

JohnJameson

5.8 5
Whiskey

America’s

delivered to families

at $1.25 a case of 24 pint hott'es,

light and dark.
PIEL BROS. ggg%“a‘!gﬂ Brewery,

— e e

(MILK AND )
REST CURE

DR. REINLE'S SYSTEM

For Dyspepsia, Neurasthenia and
all Run Down Conditions S
for Prospectus of s

' (A)MuEEfAN HYGIENIC INSTITUTE,

Summit, New Jersey,

r

(

R .l Rl el A S A g s o

230, 232, 234 & 236 West 47th St., N, ).
Near Broadway Phone 62 Br, ant.

Separate compartments I nrag
fumiture. p'anos ;.nlmlnn. bn;:mr:' '::.e -
l:-"“.rgl':' Art 'bun--t and
N 0 e world, Freight
:»ll‘l::::e Adwanced on goods consignel to
® take entire char
City or Country, furnis|
Our facilities for r
ware.

of removals In
Packing china. gins
ornaments and bo.kzlnn -:.f‘qu“:::-

SEND FOR ESTIMATE.

SAMPSON’'S

SHAVADE

Massage Rubber for Shavers

Softens the heard, assuring &
*mooth, velvety shave

lsc AT ALL DRUGGISTS
OR POSTPAID FROM
ﬂl-...lAp.lll!r:‘(‘n..l“(‘hlrrh!ﬂ..\.‘.

- Se: for descrviptve eireu ar
g/ 71

of the new “TiI CFIL" Me

talile Hot Water Bott e, 81,78
ENGAGED.

and 8250, Lasts o lifetime,
Won't leak or burst,
SCHWALBE-MEYER. -Mr. Louls Meyer of 45
West 113th st. announces the engageme nt of
his daughter Mildred to Mr, Martin Schwalbe,

MARRIED.

RIGGINS - SAXTON. At East Orange, N. J, on
October 18, 1007, by the Rev. H, W, Rallantine
D.D., Madeline Fazon, daughter of Ales. Mary
L. Saxton, to Edwin N. Riggins, M.D ., both of
East Orange, N, J. .

“RUBITINI'

DIED.

BACON .~ At Geneseo, N, Y., October 19, Sophie
Carey Bacon, widow of Oscar F. Hacon.
IA(‘AR’I‘M(:R.-A(‘I'my, N.Y,,October 18,1907, Flia
Ellzabeth  Grifin, wife of Colonel Arinu
MacArthur,
Funeral Monday aft ~enoon . October 2, atlo'ciook
at First Presyyterian Chureh, Troy,
SHAW.-Charles Mussey Shaw, heloved soa of
Johin M. and Nellie Mussey Shaw, o the 1610
year of his age.
Funeral services at the residence or hia parenia
087 Madison av., on Sunday, st 280 1, M.
WILLIAMS, At Jersey ¢ iy, Saturduy, Oetober
19, Thomas H. Wilfains,
Funeral services at his late resldences, 574 Berge
av., Monday, October 21, at2P, M, Inter
private. AP s
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