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For the security company the Fidehty |

frust Company of Pittaburg was named

The petition for the appointment of &
woeiver for the Nornst Lamp Company
wnld not be prepared in time for presenta-
son o court this afterncon. Tt will be pre-
wnted in the morning.  Neither the Farm-
re’ Deposit National Bank nor any of the
woeivera is a creditor of any of the Westing-

VIRe COMPanies

The applications for receivers were tiled

v attorneys George Gordon and Reed,

nith, Shaw and Beal in behalf of H. H.
Vestinghouse of New York and the Atha
steel Casting Company of New Jersey, the
ipplications being made by residents of

ther States, so as to Zive the United States
Court jurisdiction. The allegations in the
ills are that owing to the stringency in the
money merket it is found impoasible at the
present time to get money with whioh to
aarry on the business of the companies, and
hat it is for the best interests of the stock -
holders, the omployees and the creditors
that the Court appoint receivers to carry on
‘he business rather than close down.

The bill asts forth that cach of the com-
panies is solvent, has large orders and that
't is to the best interests of all concerned
that the contracts now on hand be oarried
oul,

The Court made an order that the re-
oeivers be authorized to purchase such ma-
terial as rmight be necessary to carry on the
tmsiness of the companies.

[t was explained that. the Security Invest-
ment Compan, vas a purely Westinghouse
~onoern, being practically owned by George
Westingbouse, and that the company
has heen advancing rmoney to the two in-
‘netrial compenirs until its resources were
exhansted. Jodge James H. Read, telling
he court what had hrought about the
oresent, conditione, said that it was due o
.he large expenditure of money in the exten-
sion and betterment of plants, but that
sach outisy had been completed and from
now on the earnings would not be devoted
rasuch ptrrposes.

The recetvers were ordered to give bond
v the sum of $100,000 for each company,
and the American Surety Company went on
the bouds.

Immediately upon the appointment of
the receiver George Westinghouse issued
this statement.

“When the Pittaburg Clearing House
eommittes, after full investigation and con-
forence with me, concluded that although
the Westinghouse Eleotric and Manu-
facturing Company and the Westinghouce
Machine ('o:}nny were solvent, reoeiver-
ahige were advisable as the best meéans of
oroiecting the interests of all comoerned,
it was clearly our duty to follow their
friendly advice.

“The necessity for th¢ reoeiverships is
e ;oln’v to the acute financial stringency
and ¥ consequent  inability to renew
maturing paper. Both tzo Electric 'ax
nany and the Machine company are solvent
and are doing the largest most satis-
‘actory business in their history and each
company is earning liberal dividends on
s stock and has quick assets equal to its
labilivies.

“I most_oonfidently believe that every
ri;dn‘u:"’ of each com :h:ﬂl be paid n;
) ! m‘
the direction of the receivers ap-
winted by the court the will soon

ne restored to the ers.

“The loans to' the Security Investment
.""'L‘"", and myweif are by stock
f the Westinghouse Eleotric Manu-

‘acturing Com and stock of the West-
nghouse Mwﬁ:e’ Company, the decline
in the market value of whioh on Monda:
and Tueaday of this week made it impossible
for us to margin our loans,

o | sl.mna) advise all holders of such
Inans to b their oollateral, the value of
vhich T am confident will in time be suf-
ficient to pay the loans, The racrifice of
the colla in the t condition of
the market can benefit no one. A policy
of patience and forbearance is what the
dtnation requires,

«The l‘le:'n'ng House ocommittee of the
Pittsburg Clearing House at noon to-day
weued the followh!tf:

“The Clearing House committee on be-
walf of the Association, to announoce
to the public that owing to the heavy liqui-
fation of stocks tating o unneces-
sary wacrifice of values, it req
*hat the Stock Exchange suspend its opera-
ions for the present.

“The committee also desires to say that
n has received no application for aid from
any bunking institution, but should such
wplication it is prepared to take
immediate action to protect the interests
ot the city, and no alarm need be feit.”

Business on the Pittabur Swoklxm
“as temporarily sus in -
ince with the request of the Clearing House
ommittes, by action of the momim-hlp
of the Exchange at a meeting held at 10
o'clock this morning. Following the meet-
ing President Robert O. Hall made the

iollowing statement:

Then&mul‘lty lnvestment Company finds
iteelf involved through inability to obtain
noney to mees maturing obligations and
nrovide working oi.pita. . that
eMmpora AUs on neocessary for
"""pawy".y the Westinghouse Electric Com-

11y, the Westinghouse Machine Company
wrd the Nernst Lamp Company. The
nannfacturing companies

are rfectly
wivent. It is only a difficulty m &Alll‘ll.
sudy cash. This embarrassment in- no
vay nffects the Air Brake and Union Switoh
#nd Signal ocompanies, which,
Vestinghouse conocerns, are in no peed of

Haniftan ,'
it !:;ao:dochn&. leading bankers o-
v that despite companies
! hl»‘vn unp:blo to obtain ready money
confidenoce of the community was 1n
haken.
\ P'«»’rd.ingtonol- ram from Washin
Noiastor Knox of pnsylvanin  oalled
the Treasury Department and had a
I over the long distance telephone with
v retury Cortelyou in New York,
Znnor told t!n Secretary that

IThe
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THE EQUITABLE TRUST CO.

Fdteon Mosesw W New Yerk Ciy
to check or for periode of time,
on an interest bearing basle
SURPLUS, - - - - - . 10,000,000.00
there wan alwolite Bo fomr of troubile | in o b oapital stook
among the n::m;s.i' hanks -:v tabvir g, ! Iml. .-'a.lh raport of ‘-'
but owing 1o the faer that the Pitteburg | board of direstors the Inet lvl :
r.v roll in onsh amonunted svery wesk to | ended  Mareh N1 loet. vﬁ
wtwaen §7,000,000 and §8.000,000 he ¢ w of Pitteburg i L
it would ﬂ:o'mm-hwuyw l view ! lves
deposita of Government funda among the hoard
mguhu-. banks mm ta ap &
Secretary (. told him that he men:
ould very willingly 4o so and it s ex- N. , New York; N. W
thut orders will be jssued at onon Hoston l&n #
to have the deposite made there, Senator | York: B M. Herr, Py ! r Ivas,
Knox did not name any mmmlu bank to | New York: George C Smith, !ruu;
r.@ive the money nor did he ask for any | T W, Siemon, New York: Frank H. Taylor,
partioular amount, but requested the Sac- New York: & D. 1" \ Pm.bur";
reatry 5o deal generously with them ' ('lnr W ewilz, , Mtreburg: H H
" e = | . New York
Nocretary Ely of the New York bwock | was
l"'.lﬁhnn sald that the "ﬂ“w ox " and has .:unl mo.fnlm.z..
; Closing had really but little offect on + on preferrad and assenting stook sinon 1904
market Lere and practically none ol any ' The report of the boaed of directors for the

—

action that might be discussed by the board
of governors here. He characterized as
abwurd a rumor that the New York Stock
Eschange would eclose and said that con-
sidering the situation stocks
held their own in &« remarkable manner
Several other members of the board of
governors laughed at the closing rumor
and expressed satisfaction at the action
of the market

The resident directors and the New York
officers of the Wemtinghouse Electric and
Manufacturi Company and its allied
interests, the Westinghouse Machine Com-
pany, the Nernst Lamp Company and the
Security Investment Company, all repre-
sented in the general offices of the Westing-
house Electric and Manufacturin l‘um‘\un_v
at 117 Broadway, ocould throw 1inh~
upon the events at Pittsburg. Many of
the New York officers of the companies had
gone to Pittsburg. Brayton Ives, chair-
_l;un of the bouc‘ of directors; Charles A.

. A y
moming. . W, ard, ac vice-
resident in New York, said that the New
fork office had no statement to give out
ooncerning the measures that will be taken
to recuf‘v e difficulties in Pitteburg.
Charies B. Hill, counsel in this city for the
Westinghouse interests, said:

“The situation the affected Westinghouse
companies find themselves in at

the t
moment is this: The general nrlgFiy
in the money market has affected the West-
ingho and Manuf

we Eleotric acturing Com-
pany, the W Machine Company,
el T
nv
mumrﬂnmnmmﬁ
books as stocks of gas and

Electric and the Edison companies had no

had really

ight |

matter of turn- |

ing out more electrical appliances than the | Canadian Westi

Mr. Hill naid the Westingbouso Gene
. SO - ral | ernment to do business in Ruseia and the

price agreement among them. The only |
t was one concerning certain pat- |

|
I
|

agreemen
ents in which all the companies shared.
The report passed current in well informed
quarters that the Westinghouse companies
had considerable outstanding loans, made
through the Security Iovestment Com-
pany, which matured this week and which
o-.vun not be paid because of the lack of
money

ready y. Hecurit,v hl:x\"‘ntmem
Cqyupany is a subcompany of t 'enting -
I& grou dedmtr.to the bwk'i‘:.

business of the manufacturing concerns
and to carry the funds of the other com-
panies under the Westinghouse name.

Mr. Hill said that while the production
of the company’s plants might be cur-
tailed to some extent during the period of
the reorganization of ite tinances a whole-
sale closing down of the works would not
oome about. Aside from the factories at
Pittab there are branch plants at New.
ark and Watchung, N. J., Cleveland, Ohio,
and at 510 West Twenty-third street, this
city. Between 500 and 600 men are employed
in the New York plant, which is devoted to
the manufacture of electrio lamps.

Several contributory causes for the West-
inghouse difficulties were cited yesterday.
The report that the Russian Government
had fined the Westinghouse French Com-
pany $500,000 for failure to live up to the
terms of a contract on the tramway system
of St. Petersburg, though deni on the
ticker after its publication early yesterday

afternoon, w m‘ruwd.
oation of the New York, New

[ y
Haven and Hartford Railroad recently con-
traoted for by the Westinghouse peo&la
is said to have been a costly contract be-
cause of the damage done to telegraph

'.I:‘t fiscal yvear shows 3::; on Maroh 3
gross earnings of company wers
$33,000,000 and the net earnings $4,150,000.
Income from other aources amounted to
$1.266,000. Interest, taxes, &¢., were shown
to be $2,668.000 and & profit and loss oharge
totalled $238,000.

Last vear ths Wesl Electrio
and Manufacturing Company d a divi-
dend of 840,000 on preferred stock and
$2.100,000 on assenting stock. Thesurplus

for the year amounted to 882,645, At the |

time this report was made thers was out-
wt.

! atanding about $4,000,000 of

821,000,000 assenting stook, $15,000,000 worth
of convertible sinking fund 5 per cent. gold
bonds. 82,278,000 in debenture certificates
and 84,000,000 in collateral notes.

hesn collateral notes fell due on August 1
last and they were renewed by a sale of notes
to the same amount to Kubn, Loeb & Co.
Kuhn, Loeb & Co. disposed of all the issue

within ten days, thus seeming to n-
strate the remarkably high oredit of the
Wastinghouse company. At that time

particularly the market for short term
notes was glutted and no other industrial
oorporation since the March panie had dis-
posed of its notes on so advantageous
terms. There was a great demand for them
in Pennsylvania, particularly on the Pitte-
burg market.

Considerable comment was caused on
the Street last June when the Westing-
house company off:
stockholders at the rate of $76 for a $50 share,
or on a baasis of $150 par value. The stocks
on the market
the company's
reat  Sucoess,

the Westing-

oonoerns that stockholders bouxt
000 worth of the new issue.
foreign business of the Westing-

in . and is done throug
in which they hold the ron-
interest. The foreign companies
of the Westinghouse intereats are: Westing -
house Electric Company, Ltd., of mgu:ﬁ.
the Société Anon Westinghouse of
Franoce, Bocieta Italiana Westinghouse of
Italy, Bociét¢ Flectrique Westinghouse de
Russe, the Westinghous ©  Metallfaden
Glublampen-fabrik of Austria and the
house Company, Ltd.

It was the French company that re-
oently got a license from the Russian Gov-

£

{

$5,000,000 contract for the electrification of
tramways in St. Petersburg.

IRON CITY TRUST (0. CLOSES,

Pittsburg ¢'oncern Ferced to the Wall by
Westinghouse Troubles.

PITTsBURG, Oct, 23.-As o result of the
appointment of receivera for the Westing-
houss companies this afternoon the Iron
City Trust Company. considersd one of
Pittaburg's substantial frust companies,
is now in the hands of receivers.

Acting for the board of directors, Willis
F. McCook made application before Judgw
Ewing in the United States District Court
late this afternoon for the appointment of
receivers for the trust company, which is

| located in the Westinghouse building, Penn
, avenue and Ninth street.

telephone wires by the high power |

and
voltage travelli

along overhead wires.

Again it is ol that the Westinghouse |

failed to a big contract with
mpbﬂomborn Pwm Railroad for the elec-
trification of its local servioe in Oakland,
Cal., and that though the contract for the
electrical work conneoted with the New
York terminus of the Penunsylvania Rail-
road has not yet heen let it is pretty wel
understood that the General Electric Com-
pany will get all of that work.
'!'Ke Westinghouse Electric and Manu-
facturing Company, the largest of the West-

The Weather.

The low area noted over the northern Lake regions
on Tuesday was central over the lower St. Law-
vence Valley ,raterday. 1t caused only cloudiness
in the lower Lake regions and noritheastern States.

1o other parts of the country, «xcept the extreme
Northwest and est, the p was high,
with the principa! centre over Lake Superior,

A tew thunderstorms ocourred in the middle
Mississippl Valley: elsewhere generally fair weather
continued.

It was warmer in all the Atlantic States, ezcept
Florida; also In the lower Lake reglons and the
Obio and middic Mississipp! valleys.

In the upper Lake regions, upper Misslesippl and
lower Missouri valleys and iKansas it was cooler.

F ing p % occurred In northermn
North Dakota, Minoessta and Michigan.

In this city the day was generally partly cloudy;
warmer; wind, fresh southwest, shifting to north-
wegt und becoming «ooler in the evening: average
humidity, 57 per cent. barometer, corrected to
read to sea lovel atA A, M., 20:86: 3. P. M, 20.78,

The temperature yesterday, as recorded by the
oficlal thermometer, Is shown in the annexed table:

1907, 1908, | 1007, 1908,
A M a"ne Mt AP M, ..o 87
2M.. . ... 85% "" 1A e Lo 05*
AP M...... L 06°112 Mid.........0" o

WASHINGTONPORRCAST POR TO-DAY AND TO-MORROW,

For ecastern New York, castern Pennayivania, New
Jersey and Delaware, fair and slightly colder to-day:
fair to-morrow; [rash northwest to west winds,

For New Fngland, falr and somewhat colder
to-day: falr to-morrow; brisk northwesterly wigds,

¥or the District of Columbia, Maryland and Vir-
ginia, falr and colder to-day; fair to-morrow; fresh
northerly winds, ;

For western New York and western Pennayl-
vania, falr to-day and probably to-morrow, fresb
northerly winds, becoming varlable

It wasvexplained by Mr. MeCook that while
the institution has asseta of $4,000,000 and
liability to depositors of only $1,700,000,
it was thought bhest to ask for receivers,

It was stated that because of being unable
to call loans and realize on securities the
board of directors believed it best to clome.

H. 8. A. Stewart and William I Abbott
were named as vers,
“There is no doubt of the solvency of the

Iron City Trust Company," said Mr. MoCook.
“The depositors will be paid in full. This
action was precipitated by the appoint-
ment of receivers for the various Westing-
house interests and was decided upon by
the board of directors as the bes t method
protecting the W and stockholde rs.”
The Iron Cit Company was estab-
lished in 1801 with $2,000,000 tal. Ithas
deposite of $2,168,393, according to a recent
statement, and a surplus of $728,601.

SAYS BOSTON BANKS ARE SAFE.

Mnajor Higginsen Advises Depositors Not
to Withdraw Their Money.

BosToN, Oot. 28.—~Major Henry L. Hig-
ginson sent out the following state ment to-
day:

“The Boston Jowrnal prints a report of
my words of last night which in seve ral im-
portant particulars is wrong.

“l have never advised drawing money

from the savings banks. Our Massachu-
sotta savi banks have an extraordinarily
ood record and can be truste d implicitly.

t is equally true that our other
institutions here in Boston are ma
conservatively by conservative men and
are to he ted.

“This community should leave its money
in the banks and go on quietly about its
business. The New York situa will take
care of iteelf in a few days.

“I did say to the Journa/, and repeat, that
E‘eqpln that haveffmoney which my oan

gitimately invest now have a rare oppor-
tunity. . Mnll p::'o{ ‘!,:: oguntg are
appreciating this n he buying
orders in our office are three times the
number of selling orders. This t fall
in the price of stocks is tuuforrfl::. them
at n prices from the rich men to the
-mnl: nvestors and it is ah excellent move-
ment. *

WILL INSURE DEPOSITS.

National Surety Company Offers to Guar-
antee Depesitors.

The National Surety Company announced

yesterday that having full confidence in

T TR LT
ng insatitu wou, ue
bonds of limited amount insuring the indi-

vidual and corporate depositors of such of Amer-

institutions. GeorgeJd. Gould, Edwin Gould, | ics, the City Trust Company and the Colonial {
Edward Simmons, Marshall 8. Driggs !

and James MoMahon are among the com- It is prol true that every large de-

pany's ' positor of the Company of America

of the various NewYork bank-
teed

was that wae not ultogether approved of
the man said: “The oulhhl\lp suc I.;n

| normal times. There is absoluwely noth-
{ the matter with it, but in these abnor-
mal times ite real value, if it wers thrown on
the market, w i
one-half or more. re seems to be a dis-
| thiuon on the part of those who waut to
Ip the trust company to hold this ool-
lateral in esorow until such time as it can
i be realized on without absurd sacrition. If
| the plan worke out, I don’t think there will
be any doubt about the Trust Company of
| America getting money anough in the morn-
| ing to moet &4 run a week long.”
i RESOURCES LAST SPRING.
| It could not be learned. of course, yester-
" day what the peture of the coilateral now
| in possesgion of the Trust Company of
America was. In a statement to the State
Banking Department last February the
| following ware the compeny’s listed re-
| MOUTOSS:

| Bonds and mortgage L BE0e4,254.88
| nONTS
| Ext. Mk2,
1 Par Vdive. Value.
| State o1 Alabama. 8BTS0 FR86003
City of New York 1ocks and
reies.. S0 000 w00y
City of New York Corporation
stock.. (7,00 GhHZA
American Tobacco Company 198, () (NS, 400
Atlants & Birmingham Cons
struction Co. and Birming
ham & Atlanta Rallway Co 1,000, (000 O O
Atlantic Coast Line L. & N. ool 129,000 A0
| Chattanooga Iron & Coal (v, 00,00 ) TH N
; Cla. Hamiiton & Dayton ooil
| __tr.notes.. . 140,000 112,000
+ De Bard, Coal & Iron Co_deb, 27,0000 a7 o
' Denver Gas & Flec, Light Co.. 0, &5, 5N
Detrolt City Gas Company . . 000 WM
! Detroit Fdiron Company’, RLLE W, 000
Grand Raplds Edison Co SO0, 00 17,500
Iron Mountain Car Tr. ctfs 2 KELH S0
K City, Fort Seott apd
emphlis ref. . 100 iM% A2,A20
Lake Erte Co " 150 108 148,250
Mason 1ty and | ort Dodg~ MO0 14880
No. Pacitic Rallwa; Trust e T 1664500
Mt. Morris Eloesrtc Light Co ST 407 000
National Flectric Lamp o R 148,400
Nortolk & Southiern Rallroad 11,000 11,000
Orange & Passalc Valley A SR MO0
Pere Marquette Raliroad rer R e 108,006
Phlladelphla & Western R it 1) imms A
Portamouth, Berkeley & Suf
folk Water Co... WM 13,500
Publie Service col. notes O] e o
St. Louls, Iron Mountain and
Southern Unlon ref, 1AMy T 000
§t. Louls Transit Co LT OS]
Springneid, 11 Ly 0,000
ird Avenue Rallroad T o, 100
Ulster & Delaware Ballroad Th0n T8
Underground FEleetric Haul
way, on, Lotrs MLIAL UL We
Union Hag & Paper Compan! AL 97 500
'nlon Ejec. Lt. & Power Col Tr W 194,750
1nited Hall. Co. of St Louls ), (e 18, 260
1'. 5. Rubber Company notes CT O W,
Wabash Raliroad Co. Lotes, 250,000 BL T
Western Maryland Kallroad ALLT 70,50
Wentern Pac. Rallway Co.. 1,000, () 40,00
' ATOURS,

4 American Light & Tr. pid 204,000 284,000
American U‘I:t. Tr. coni... 00,000 20,000
American Tobacco prd.. . 100,000 17
Commonwealth Trust Com-

pany of Buffalo visod 5,000 0000
l‘nwtlﬂn Trust Co. of N, J ., 28,000 102,000
N, ¥, %ﬁ‘ Security Co. 2,000 19,000
Ploneer st Company of

Kansas City, Mo, s 0, (1 125,000
Title Ins. Co.of N, Y... 0, (s 58,000

S NDICATE PARTICIFATI ON.
Central Rallway Company'. ... $400,0041 40,000
(Chicago City Rallway Co.. .. 570,000 20,000
Cons. Gas, . I8, & Power

Co’of Baltimore, . . 5,180 8,160
Eastern Penn. Rallways Co. . 7,00 L7000
Underground Elee. Ry, Co. of

v N 18,250 18,270
Wisconsin Cen. Rallway Co. . 18,000 18,000

Amounts loansd on collateral, $34,708,870,

Other loans, Including bllls purchased, $4.836,577.

Amount due from dltectors, included u.: loans,
»

91,440,825,

Overdrafts, $120.

Due from trust companies, banks and bankers
not Included In next Item §3,028,0580,

Due from accrued rescrves depository,
amount of offsets, $4,844,060.

le, $1.758.417.
Lul notes and bills of national

United States
banks, $84,010.

Cash Itemnas, $4, 408,

Amount of assets not included under any of the
above heads, namely:

Aecrued Interest entered on books at date of thie

rt as an usset, $444,000
‘orelgn exchange, $200, %40
LAST RTATEMENT OF CONDITION

The last statement of the condition of
The Trust Company of America, of August
27, 1907, was as follows:

REBOURCES,

less

Bonds and ™ agos. $9,480, 860
Amount of stock and bond Investinents
imarket valus $13,131,159', book value . 13,530,101
Amount loaned. on collaterals 4258208
Otaer loans, Including bills purchased 5020360
(Amount due from directors, Included
in Items 3 and 4, §3,450 918,
Overdrafts, ... .. = i 0,254
Ime from trust com les, banks and
bankers, not incivded In next ftem . . 2781 720
Dvie from approved reserve depositories. 6,224,080
%prae. : " vasuy Ser 0408 o kb 392,500
nited States legal tender notes. .. 2,882,220
Cash items, viz.:
Bills and checks. . . 75w
' Other items carried as cash. 1,416 —
Assets not Included in above, namely ac
crued Interest ve deinas . 0,172
‘Total resoureces.. 377,008, 184
LIABILITING.
Capital stock patd In. saa $2,000,000
Surplus on book value .
pen and taxes pal 10,432 494
] subject to . 42207784
Certificates olra:rmlt . 83877
Amount due ti companies ’e 1.514,454
Amount due hanks . S ARRS S 82 092
Due New York State savings banks. 2,082,122

Due New York savings banks and loan

assoclations., . ; 5 A, 202
Tue as executor, administrator, &c 5.064 834
Other labliities not Included In above. . 448 000
A'l:t‘n u.bmu-' T e e $77.008 964

v reserve for the y8 pre-

vlml‘:lo tbe above report. : . 14007
Avera (!l'.‘h rb:oervc Ihr: thirty days -

ve report. ... ... .. 08"
les 1' Barney, president of the

Kniokerbocker Trust Company, was a
director of the Trust Cmn&cnny of America
until a few days ago, w he resigned.
The. other directors are John E. Bourne,
Richard Delafleld, Anson R. Flower, James
8. Kuhn, (‘Asgn Meyer, Randal Morgan,
Joseph J. O’ ohue, Jr.. Honmer B, Par-
sons, Marsden J Riker,
Henry F. Shoemaker, Oakleigh Thorne,
W. K.Vanderbilt, Jr., A. D. Bennett, William
E. Chesebrough, Ashbel P. Fiteh, H. B.
l!dlln‘. Frank R. Lawrence, Seth H. Milli-
ken, Mor J. O'Brien, Lowel M, Palmer,
hen ?.nl\uhody. E. Cliford Potter.
,V‘lo jam F. Sheehan
r

Perry, John J.

o James
W. Van Cortlandt and P.

Trust Compan
solidation of the \lgﬂ

A. B

America is a_con-
American Trust

Com,
the pp::{d-m. the Trust Compan

any bank or trust company would take in |

‘get in line.

W. Tapoin,

of which Oakleigh Thorne was

A

Y
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Only those who have experienced
“up Ml and down dale’’ search

- ments’’ can fully appreciate the
assured by a shop where ev
sonal wear or
nothind clse.

But the physical aspect is only one adventage--
there is another of even greater importance.

ilere s an organization n which every constituem
i« o specialist —~and every superiority to he derived
| from expert knowledge is reflected in its productions.

rments created by us are the strongest
possible justification of the principles involved--

| “An establishment devoted exclusivel
i complete outfitting of Men, Women and 6

adornment is to be

s - DRE & Company  rems

the wearying
ettt

for .
m--’:a'd

to the
hildren”’

who drew out hiis raoney rday deposited
it again in another bank, and it is certain
that some of the banks which received
the it that have been withdrawn
from Trust Company of Amerion sent
the money right bLack again to the trust
[} y .

SIGHTERERS BLOCK WALL SATRRET.
Depositors began to form lines at the
doors at 37 Wall street and at the Colonial
Trust L‘ompun"y in the St. Paul
Broadway and Ann street, at 9 o
in the morning. Before the opening of the
doors the lines and the attracted crowds
had so grown in size that police were sent
to keep the sidewalks clear enough for nor-
mal traffic,

In Wall street the head of the line visible
from the street was at the top of the steps
| into the main entrance of the bulld
ing. [ta length extended east on Wall street
to the corner of William. In the line there
were about 150 people. But before the ar-
rival of the police u great number of de-
positors had crowded into the large ocorri-
dor running the length of the g
department, and although the su ten-
dent of the building with some de-

that the corridors of the buildin
be cleared so that occupants of the build-
ing oould have their aocustomed access |
the police refused to use force. The de-
positors very much objected to lose the
adv.nu(fn they had gained by going early
and held their places, where thay ocould at |
Jeast wee those who approached and left |
the paying teller's window und estimate |
their own chances for reaching it. Capt. |
Hogan, in charge of polioe affairs in Wall |
street, stationed ten men at the main en- |
trance of the building, which is over twenty
stories high, with instructions to admit no |
one oxeept those in the line, This com- |
wiled tenants of the building and those |
mving busineas with them to enter by al
narrow flight of stairs leading from the
sidewalk to the Lasement and there take
elevators, i

Lookers on soon numbered thonsands.
By 12 o'clock, when the street line extended
around the corner of William street half
way to Kxchange place, the crowds became
unmanageable.  Complaints were made by
tenants of many neig! nborin‘z buildings that
their offices were inacoessible 1o customers,

Then a much larger foree of police was
suromoned, amon them a number of
moeanted men hese foroed their way
slowly through the throngs extending from
cmb to curb, monotonously crying, “heep
moving!” and enforcing their command with
the chests of their horses when an obsti-
nate knot of gossipers obstructed passage.
Two officers t“'l'llrf‘d the steps of the Sub-
Treasury and kept them cleared, and one
officer was stationed at the entrance of each
building on both sides of Wall street from |
Nassau to William street, At each of these
streets also police turned aside all vehicles.

WHY THE LINY MOVED RLOWLY. |

Thus by 1 o'clock the entire block he- |
tween building lines was a dense mass of
Lx-oyle thro which one could move only

y falling in behind the mounted officers.
But all this time the only change in the line
of depositors was ite gradual lengthening. |
The same man stood for an hour at thetop
of the steps between the policemen sta- |
tioned there. This was because those in-
side numbered moroe than could be formed
in line, When a depositor was paid he was
shown down into the basement by an inside
stairway, the whole line moved up and one
of those in the corridor not already in the
rank joined it.

This condition was not understood by
in the street nor by those on
the outside line, where the slowness of |
movement added to the uneasiness. The |
crowd was in numbers the greatest that
Wall Street has seen in a long time, but
it was mostly made up of sightseers, so-
ciologists and other people who take an
interest in whatever is uppermost

LINE A LITTLE SHAMEFACKED,

Perha; the chief impression gavhered
by the disintereated from the appearance of
those in line was that the men and women
who were joining in the'lxu! ical demand |
for cash were a little ed of them-
nelves. s feature evidently impressed |
itwelf on a good looking man of middle |

e, who sauntered along the south side
:’\\'nll street at about half past 1 o'clock, |
moving just fast enough to satisfy |
the police. As he passed he glared at the |
waiting depositors. From glaring he went
to n:’ ng, softly but firmly. -

Cold feet! Cold feet!” he jeered. “Why, |
I got $60,000 in that bank. Am I rattled?
Not me. You're just a lot of cheap pikers. |
I didn't know there were so many cold |
feet in the world.” Together with more of |
the same. X

“What's the matter with you?” said one
man. “You'd better get in line or you'll

be stung.”

“Well, I'll get. stung, then,” retorted the |
jeerer. “ in, you cheap lobsters. Go |
on in and get mn money. Go and it— |
$50,000 of it waiting there for as cheap a
ot o“f'four flushing pikers as ever | saw in 1
m 0" " !

venwnllz the polioe obli |
castic one to move along.

the thron
- o

keepin

the sar-
ut he didn't ‘

A grayhaired woman. apparently about
70 years old, was immensely surprised
when an employee of the bank came out
with a campstool for her to sit on between
forward hitches of the line.

SOME CALM VOICES RAISED.

There was very littla) disorder. Now
and then two men fell to disputing about ‘
the right of line and several times they got |
to pushing #ach other about. A few hats |
were smashed and collars torn, but the
police” soon squelched the rows. A mwan

| standing in line called out to an office boy
| who was

going by: “You tell the bows ['in
wasting my time here. Everything's O,
K.” Not long after that the boy came
back with a note. The man read it, grinned
and left the line, which cheerfully closed

up.

pAnmhwr flash came when » man with a
megaphone managed to push his way
into the mezzanine gallery that looks down
on pcyin"t.ellau' windows.

[ s Mr. Stone of Fichard'a?” he
cried. “Tell him he needn’t wait to get
our money., Thin bank's all right.”
m“lr. Stone did not answer. Apparently
he had got the money dnd departed. The
call for Mr. Stone to quit was by no means
the only one. ere perhaps a dozen

| air of men watching a
it war apparent that not one ina hurdrod |

fdirectors as he came
wonld pass away before to-morrow morn- |
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bank had gone the rounds sayiog that the
only danger to the bank was fron nysera.

Not long after noon a young man shoved
his way past the policemen and through the
lines of waiting wen and women. He had
a bunch of yellowbacks in his hand and
waved them over his head as he shouted:
“Let me pass, please, I want to deposit
BON mun-i". oo got $25,000 here to
deposit.”  The line openad 1o let him pass
to the window of the receiving teller,

Not long before noon George R. Sheldon,
one of the Trust Company of America’s
directors, came down the street and shoul-
dered his way into the bank. When he
got in he took a look around and said to a
man who knew him and who happenod
to be standing by:

“1 had no idea there were so many damnoed

cowards in New York. They ought to know

that their money is safe.’
SPECULATION IN PLACES IN LINK.
About the only people that seemed (o
be making any real profic from the day

were messenger boys or employed men |

who foresaw what was coming and got
places in the line early in the mornm
on =peculation. Ten dollars was severa
times paid for a place for an anxious de
positor. Of course as the day went on

and 3 o'clock got closer and closer the '

price went up and not Jong after 1 o'clock
i messer

feer outside the main entrance for $30.
The jam was at ite greatest during the
luncheon hour, when old timers inthe Stroet
#aid they had never seon anything quite
like it. Most of the n,w-uunru hora the
paseball game, and

had anything at stake.

“If people who haven't any business here
would only stay away,” said one of the
out,
ing like & bad dream. As it is, our de-
volish.

All the same the curious stayed. They
blocked every entrance that looked on the
scene until the police moved them on, while
every office window that commanded a
good view was filled with spectators.

THREE O'CLOCK COMES.

The outside doors were closed at half-past | marked
" Colonial branch in the St. Paul Building

2 o'clock because it was plain that there
was not time before elosing hours for any -
body still in the street 10 get to the tellers’
windows, At that time there weore abont
a hundred people cutside the main door.

Thousand: of ears heard Trinity strike
Ao'olock. Thnunnl\lls&-rumpl.ly mi\{ “Well,
they've stood them off, anyvhow.

Inside the trust companys offies the
paying tler still kept handing out cash,
though jayment could have heen stopped
promptly at 3 o'clock had the company's
officers mo willed it. Am it was they kept

ring out cash until eight minutes after
the hour. At that moment the payin
tellers b1t the windows, Thers were still
o few waiting outside for their money--not
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are w
more. Still others fell out of the line in
the lobby of the bank after attachés of the

eor hoy sold his place about twent v

“this trouble |

FALL OVERCOATS

HERE 18 A \VERY
FASHIONABLE
SWEEP TO THE
FULL BSKIRTS OF
OUR NEW OVER-
COAT OCALLED THE
“VOGUE.” IT I8
SLIGHTLY FITTED
AT THE WAIST.

IT IS SUFFICIENTLY *ADVANCED"
FOR ANY ONE WITHIN THE BOUNDS
OF TASTE.

THE “MANHATTAN" I8 A FULL,

ROOMY BOX COAT OF GREAT DIS-

TINCTION.
AND WE'VE MANY OTHER STYLES

FOR TASTES MORE OR’LESS CDN.

SERVATIVE.
OVERCOATS $18 TO 880
SUJITS $15 TO $40. ’

Browning, King
& Company
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\ rriage
}nmimrf_ are simply being egged on to be ' by « single gray bmm in front of

r

S ——
more than twenty-five

or thirty, though.
The sightseers in the ln;
promptly, their interest at onoeuot:oln‘

ferred to the office of J. P. Co.,
for even the man in the street heard
the rumor that to Mr, Morgan more than to
any other man the district looked

to save the situation.

Ahout § o'clock a closed ca drawn

the Morgan offices, knows that

oarriage and that one Soo!

hig crowd had thered d“ﬂl
| Mr. Morgan ve his office. But &y

waited in vain for t uarters of an

and then gave it up. 5:30 o'clock things

were comparati quiet.

| sidewalk made almost an unbroken line on

|
|

|
|
|

the orowds
run the

Much the same soene,
were not so large,

There the line was extended ~ast on Ano
wireot  and  feached down to Neesau.
Mounted officers walked their horses slowly
throngh Nassau stroet, officers on the

the curb and briskly kept spectators movi

At both places the composition of the Il::-
was varied and interesting. ble
clerks of business houses having accounts
constituted a majority of those waiti
But there were women in both lines :"
men who did not appear to be of affairs
and young clerks and unifo messenger
boy's, reserving p us they do in lings
found hefore the box offices of theatr.s
sOetines,
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