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V' Morse, who was shminated from |
Ling field late last Saturday night, |
n foresd out of two more of his |
shotde, the Conmolidated Steamship
| the Amertoan loe Company
meeting yesterday o plan for the
reation of the Consolidated Nteam -
mpany was drawn up wherehy Mr.
«ill have no farther sontrol of ite
each mibaidinry being turned
« that purpose to the interesta which
mirol hefore the arrival of Mr.
was  also  learned on  good
that Mr. Morse's hold on the
v oecan Tes Company has dwindled from
to month, until at the present time
. ardly a factor in the company at all,
this vear Mr. Morse had so strong a
hat he nearly succeeded in diotating
New Haven Railrowd and forcing it
zh fear of a destructive competition
he Metropolitan Steamship Company
opt him offer of $20,000,000 for the lines
ita aontrol,  President Mellen of the
Haven was understood to be in favor
L, bt the directors finally declined
I uresentatives of the companies merged
snsobidated Steamship Company
vesterday afterncon at 43 Kzxchauge
indd when this meeting adjourned 1t
| teen dacided that ench of the compa-
cs shonld heeome independent.
i Morse gtili has the Metropoltan
«ith its two new boats, the Harvard
that run to and from Bosion,
the Bastern Line, but the New York
nha Mail Steamship Company, hetter |
o as the Ward Line; the Clyde S
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I
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b tompany, the Mallory  Steamship
Company . the New Jersey and Porto Wi
Hollne Company  and the Neww Yok l

v Porto Rico Operating Company  he
e coparate concerns and each of theee |
mpames elected vesterday its board of
weotors and its president.
The Nections of directors resaliod
Hivies
York and Cuba Mal Steaimship ¢
T Henry P, Booth, John Englis, Willlmn
Hord, Jdr,, Calvin Austin, AMred 0 Smith
wd U, B, Mallory, |
tiode Steamship Company i
' H. R, Mallory, John Englis, Calvin Anus I
William M, Hill, 1, ¥. Booth and B N
ond. ‘
Vinllory Steamabip Company L W, Maree, |
n Austin, H, P, Booth. H. H. Rayvinond, :
|
|
|
'

- ne

|
o |

Mau!

Holwr

1, 1, Mallory, Robert Mallory, John Vnoglis,
W, 1N and C. W, Malins
lersev and Porto e
M. YEnglis, Calviy
farn and Andrew Fletoher
vew York and Poarto Rico Operating Con-
" V. . Mooney, Calvin
or o and H, P, Rooth,
Ihese (hirectors at onee  aected theip |
residents. H. P. Booth was elected presi-
of the New York and Cuba Mail Com- |
any, Henry R. Mallory of the \lnllury!
stenmehip Line, F. D. Mooney of the New |
York and Porto Rico Steamship Line and ’
calvin Austin of the Clyde, Eastern and ;
Metropolitan companies.
Calvin  Anstin the proddem of ﬂw'
nsohdaied Steamship Company and ml
|
|
L

N W olding Come

Austin, ¥ W,
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Austin J. ¥,
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hie rnPro-aonunw of Charles W. Morse

H. P. Booth, the president of tha New
vork and Cuba Mail Steamship Company,
wil vesterday afternoon.

“The different linus forming the 4.-n-]
Midated  Steamship Company will in
jure he run independently, just as they

. before the consolidation. We shall

»v.ul to our business just as if thare never
il been a consdlidatiop, and the otier
'u ,nmn will do the same as we do

shall pay our expenses and inter-
or ull our bonde out of our receipts, and
¢ wa are succesefu! enough to ma o more
noney than is necessary for these pr ﬁm
hen we will hand it over to the nonmh ted
nm ngh 'or that company to divide amon
gn olders as it may see fit, [ can't
all any more about the arrangements that
ave been made just now because all the
letails have not been perfected, but they
<ill be in a few dn ..”

It is u that Mr. Morse was
ureed by the -'rlngem-y of the money mar-
ket to go to the men from whom he t
he control of the different compa
<hich com the Consolidated Mp
mes for funds with which to continue
‘he development of the com and that
‘hey agreed to help him out on condition
hat he retire from all nection with the
oncern except a nominal one and leave the
management of the subsidiaries to them,
ach man taking over again the manage-
nent of his own company.

This plan was formulated at a meeting
Ihursday night and was ;’wrwmed to “r
\lorse yesterday. That he accepted the
Ner was evidenced by the statement from
he office of the (omolld.tod Steamahip
“nes giving the names of the new rmm
ng nMeers. To put the new men ina
vhere they could centrol uf; it
VA8 AFTAn that the mkoftlnoom
wny should be deposited in a trust ocom-
mny and a voting trust formed The mem-
wrn of this vnll it in maid, H. P. Booth
Henry R. Mallo , Calvin Austin, Harry H
taymond and E J. Berwind Tt is un. er-
stood also that will become with Mr
Morse directors of the Consolidated Steam-
“hip Company on \iomlu

\lthough Calvin Aunun whom Mr. Morse
it in as president of nll the whddhrf
wompanies while he was in ocontrol, will
»main as active president. of the Fastern

Steamship lomp.ny and the litan
Steamahip Col Mr. Austin, it is said,
& by no mm looked on now as an
Ay of his formor ohlof The Clyde Steam-
hip Company, Mr Austin re-
nai nﬁ as pmj nt. hereafter be
rhe :f"" management of Harry H Ray-
mon

Steamash

wld around 10% on the curb, but al

~eorganization was announced thers a8

m.-udombh trading and the bonds !old
y o ?"‘

‘MOLNT OF COTTON GINNED

\hont 4,400,000 Bales Up to Oct. 1S, or
500,000 Less Than Last Year.

A asENGTON, Oct. 35.—Director North
* the Census Buresu to-day gave out the
“llowing telegram which has been sent to
Henry . Hester of the New Orleans Cot-
' Exchange:
“I'alure telegraph companies to deliver
egrams from sixty-nine counties oon-
«ruing quantity of cotton ginned to October
5 mokes it impossible to publish a com-
let> report to-day. Exclusive of the un-
moported counties the report shows 4,080,338
;—i.«,_ connting round as half bales, ginned
n growth of 1907 to October 18,
*The unreported counties had 2,247 active
Hrneries and ginned 320,123 bales to Ootober
5 1wi. The total for this year, estimated at
s same proportion, would, therefore, be
et 4,400 000 bales,
The totel quantity of 4,031,621 hales
s ginned last year to October I8; 4,000,508
n 101 and 6,417,894 in 1904, Number active
nnneries roported this year 22,766, Total
r--vavul to October 18 laat year, 26,125, and
i for 1905 and 28,110 for 1904, "

SUB.-TREASURY STATEMENT.
-rnvmm_ _—-v
Lo Sub- Treasnry to banks. .. $21.909 000
A7 0y hauks to Sub-Treasury. . .. 0,427,000
't hanks on day’s transactions . 16,482 000
RINCE PRIDAY LAST,
©Sabh Treasnry to hanks, . | 961,255 non
A0 0y baaks to Sub-Treasury, . ..... .. 38,580,000

A Lo banke. 706 000
w7 banks same l-lol previous week $3,160 00 ‘

| inmiem there

GOSSIP OF WALL STRERT.

Staikd ol London indulged in another run-
away marked in the Amerioan department
vostorday and seemed thoroughly to snjoy it.
16 wnsn sl markst - mors o for apend
Mhan strength- but 16 kept up the paoe dur-
g Y entics sesnlon with & substanting lead
of prices in New York, n some of the aotive
wan & differenca of » 4
points or more hetween prices in | ondon and
here, T oian Pacifle  indesd benng aquoted
abroad at the squivalent of § or 1% points
ahove the level of sales made srnchrenously
in Nev York It might be supposed that
under the circamatances the arbitrage houses
vore doing o very profitable business, bt
0 omatter of fact they wers doing Metle or
nothing ey were afraid to trade, and to
this tear niust be traced the diffarence bet ween
the two markets  An active arbitrage busi-
ness wonld have brought prices Lo somewhere
near an equality, rotwithatanding that there
wam an important roasen why quotations
abroad should be substantially higher than
those prevailing here

Mont of Lhe traders attributed the sharp rise
in London prices for our stocks to manip-
ulation exertad at the point of lewst resist-
ance for the sake of the effect which it might
work on sentiment here, This was probably
A& wrong conclusion, and those who reached
it meamed to be strangely unmindful -when
considering the matter - of the principal cause
of the weakness in the market here. Exoeed-
ing any other factor or all other factors com-
bined in depressing prices the money strin-
gencey not only obliged some brokers to liqui-
date holdings of storks but pravented others
from buying because they ware unable to oh-
tain the funds to pay for what they would
like to& purchase In London monay was
easier and there were plenty of people on
hoth sidea of the Atlantic who were willing
to bhuy stocks there even at a higher price
Tevel than prevailed here, hecause in that city
they could get the money to pay for them.

The narrow view which the traders hava
‘aken of the meaning of the difference be-
tween prices hers and in London is well
matched by the view which they take of
the withdrawals of money from flnancial
istitutiona which are not suffering any
‘hing in the nature of & ran and yeot are losing

dencsite at mwmech vhore than the normal
rate  Frove the talkk 10 Wall Street it might
he suppos=ad thar this mwoney = going into
wiedepesti boxes or as one irader said “into
ok " Mad this irader ussd a vword of
ane more viter he uight have come nearer
the mark I e buying of stocks is not all
Jonwe b large nterests and in large part

the aithdravals of deposits from large hanks
imd st compantes consist of checking
tor the purpose of buying securities, Whon
the present trouble passes it will be found
‘hat slocks have heen taken to & great extent

 tor investment by peonle of moderate means,

Mat it was the inability of brokers to

2ot cash more than anything else that was
responsible for the conditiou of the market
m the forenoon was clearly shown even at
that time by the jaet that although there
were ore banking  difMgulties reported

than on any other day in many years trading

an the Stock bxchange took hardly any
noties of snnouncemen's of this kind. Many
brokers o ore indifferent to the course of
prices, It they vonld only get money they
hardby cared o pat nugnt happen to quots-
tions temporariy, but wlithough they had
the thuest Kind ~f assels they were only able
Yo obtain the harest Xind of accommosda -
thotis, and cvern thaese © are in several instances
given unwillingls by banks that conld net

refuse to make special offorts to supply regu-
lur customers, Barely, indeed, has it hap-
pensd that the opening of the call money
market has beeu Jdelayed until noon, but
vesterday not a single lonn was made until

about 1280, The loans put-ont by a banking
syndicate on Thursda, were renewed at
20 per cont ., but thesupp! s of other new money

was very small until near the end of the day
when other syndicats londers came to the

reseue. The call rate did not go above 5 per
cont . but brokers would have been willing
to pry much more than that if they ocould
&et all the funds they needed

OUne of the most significant factors in the
marke:, apart from considerations of the
meney altuation, was the demand for ealls

on Union Pacific, the buvera insome instances
being reported to have paid as much as 1 per
cent. Tor the privilege of calling the stock
120 1n sixty days  This showed that some in-
terosts  expectad a decided improvemept
in the market for the stock within the next
couple of months -possibily as a result of the
carrving out of the much discussed plan to
separate the company's holdings of securities
from its other asseta and to make thoss the
basis of a substantial distribution to stock-
holders. It was asserted that this matter
would come up for discussion at the next
meeting of the directors of the road, and the
hardly less interesting rumor was heard that
new interests would Thereafter oxercise
couriderable influence in the direction of the
company's affairs,

I'nion Pacific led the rise in the market
and the movement was stimulated by the
appearance of representatives of a money
syndicate offering about $12,000,000 on call at
50 per cent. A burst of real strength oncurred
in the inst hall hour and the highest prices
of the day were made shortly hefora the
close, the final qotations being, however,
somew hat off from the best on account of
selling induced Ly the rise. The advance in
the market did more to restore confildencs
than all the reassuring statements made dur-
ing the day, aud many brokers who had been
despondent at about noon went home feeling
fairly cheerful

United States Steel again distinguished
itself by its display of firmmess when the
general market was weak, and while the
traders tried to explain the relative strength
of the stock as the result of manipulation
they must have felt deep down in their hearts
that it reflected something much more sub-
stantial, The amount of I'nited Ntates Steel
taken in the last few days has been enor-
mous and there ia hardly a broker who has
not satisfled himself as to the genuineness
of the demand for this issue., Sales “at the
market” have been taken without any effect
on the price, and whenever a rally set in any-
where Steel common gave as good an account,
of itself an any other stock that could be
pamed, This it could not have done had
there been only the kind of manipulation
the traders spoke of to hold the price at 22
or better. Had stock been bought merely
to support the price it would have been sold
out again as soon as it was found that sup-

port was no longer nacessary, and as & result
of -m:h selling the rallies would have been only
teeble. This surely was pot the case,

During the afternoon St, Paul was one
of the weakest stocks on tho Mst, probably
as the result of forced Hquidation, and some
of the traders said it looked as if a loan in
which this stock and Consolidated Gas had
figured as oollateral had been sold out. The
latter made & new low record, but both raliied
in the last hour with the gederal muk,u

Reyivel of rumors of :old imports brought
the interesting fact that since the beginning
of the present month there have been heavy
exports of copper to help exports of grain
and cotton in making exchange, One source
of consolation in the presant nervousness
of bankers i8 that the scheme of holding
oottop for higher prices 'will probably be
knocked on the head and that the staple
will mova freely to market, materially im-
proving the outlook for imports of gold from
Europe.

JAPAN ORDERS RAILS

HERE.

Camegile Nteel Co. to Make 15,000 Tons
fer the Imperial Railway.
Pirrantro, Oct, 25.—Word reached the

s o
as soon as possible, ukvm
order to-morrow morning a

hegin on the
n t here,
ch%h !dar Thom e h.plun

inet nds w t and delivered at
Q’n& &mmpﬁaum-m The
for 9,000 tons ch
'l:.ponding on the speedy delivery of the

order now in

TRE NUTUAL EXPLAINS,

Sotiettor VMieliomn Writen to Ketsey \beout
Mneis ¢ entral Leans.

James MoKeen, general solioitor of the
Mutual Life, has waritten to Otto Kelsey,
State Supsrintendent of Insurance, this
explanation of the loans to the [finois
Central and other rail oads:

It is quite true that several loans amount -
ing In the aggragate to several millfons of
dollars have been made to the Ilinois Central
Raiiroad and sonin of thase loans have from
timé to.time heen renawed, All thess loans
were upon Ample collateral, Fhey were all
unsnimously suthorized hy the finance com-
mittee of the company. The rates of interest
were advantageous. A similar loan was made
during the year to the Southern Pacific Com-
pany, also amply securad and at a favorable
interest rate. The failuré on the part of the
company to avall itself of an opportunity
to make advantageous loans of this descrip-
tion might have been the subject of proper
criticiam by those interested in the company ‘s
walfare,

That these loans had anything whatever
to do with the recent controversy as to the
control of the Illinois Central Raiiroad or
anything whatever to do with the promotion
of Mr. Harriman’'s personal interest or the
personal interasts of any one connected with
the Mutual Fife is absolutely unwarranted,

Another loan which is made the subject of
wrongful presumption or intimation in the
questions reported is a loan of $1,800,000 made
to ‘the Northern New York Development
Company. This loan was originally made
by the Mutual Lifa November 12, 1008, It
was paid off, but was renewed June 7, 1907,
for & year at 8 per cent. On this loan the
principal and interest are guaranteed by the
Delaware and Hudeon Canal Company. It
in seoured by $1,070,00 in Hudson Valley
Consolidated 5 per cent. bonds. As is very
well known, the Hudson Valley Railroad some
time ago passad into the rontrol of the Dela-
ware and Hudson Capal Company. Its net
earnings under present management are very

| Apparently the only

largely in excess of the interest on these honds.
These bonds have heen sold in large numbers
at Agures ranging ahove par. There would
not be the slightest diMoulty even at the
present time in disposing of all these bonds
at prices largely exceading the Mutual Life's
loan; At the time this loan wasz made and
at t time it was repewad it war not only
made upon ample, adeguate security, hmt
there was the superadded guarantee of the
Delaware and Hudson Canal Company.
eriticism made upon
this loan last mentioned is that the bonds
held as collateral are not actively dealt in in
the Stock Exchange and not there guoted
dav by day. [ am very aure that you yvour-
welf would not regard this as fust ground for
critictam,

THE RUSINESS OUTLOOKN.

Reports by “Dun's’ and “Bradstreet's
on the State of Trade.

Bradstreet's reports the condition of
Westarn hanks as good and Dun’s records no
canoellation of orders by frightened cus-
tomers. Bradsireet's says:

Trade and industry have tended toward
quiet in sympathy with reports of financial
unsettiement at New York and a few other
cities, the continuance of mild weather
affecting as it does retail distribution
natural
trade and the influence upon retail teande wid
collections of the continuance of th= holding
movement of erops.  On the other hand the

financial situation at New York, generally
speaking, seems to be well in hand; the New
York banks under courageons and experi
enced leadership are meeting conditions as
they arise with discretion. recent declines in
rices of cereals and cotton have encouraged
oreign demand for the country's products

the holding of cotton, u great exchange-
making medinam, is showing some signs of
relaxin and lowered prices of domestic

commodities lead to the hope that the demand
of A prosperous country affected by the un-
duly hlch level of some commodities vil)
rnvno

It is an n‘pﬂ‘ll'l) "nm)urnzinl feature
brought. out despatches to Bradetreel's
that the sountry's banks generally are re.
ported in a sound condition, especial em -
rhulo being laid upon the strength of the
natitntions at leading Western contres

Pun's says.

Trade reporta are irreguiur, the events ot
the week at this city tending to canse con
servatism in momranmm for the future, byt
current retail trade g active thronghout the
nation and the leading industries maintain

gctive machinery at most plunts An en.
couraging sign & the absevce of cancella.
tions. Transporters are nnahble to handle

promptly all the freight offered and railway
earnings ln Uctob-r thus far surpass last
year's cent, Rank exchanges at
New Yor! !on & weak were §
than in 1006, hu' at other lea
was & gain of 10.3 per cent,

r cent, smaller
ng cities thera

WARINE . I\TEI.LIGE,V‘D
mu'rcnl u.nuc THIS DAY.
Suariees..... 8% Sun sets . 502 Moon rises. 8:5e

WIOR WATER THIS DAY

Sandy Hook.10:28| Gov. Island.11.00) Hell Gate .

Arrived-FRIDAY, October 25.

'han Waldersee, Hamburg, Oct, 12
Savole, Havre Oct, |O
Sl ‘lysses, Algiers, 'Oct.
Se Antares, Gibraltar, l‘ﬂ L]
;:S’b'emn.'rl rk ":-d; ‘..’,f"
> nagua. -3

Ss jegos. Clenfue .
Ss Alom‘ Calbarien,
% Monterey, Havana, Oet, =
Ss Proteus. New Orleans, Oct. %
S8 Bl Norte, Galveston, Oot, w.
5s San Jacinto, Galveston, Oet,
N Mgnnquln J’:‘mem- Oct,
Ss Monroe, N 2.
8s Maona “.‘I‘% Raltimore, Oet. 24
8s Delaware, liadeinhia, Oct. 24

il

ARRAVED OUT,

Se Eisio Marie, at Amsterdam from New York.
s Moltke, at t-lbrllur from New York.

SAILED PROM PORKIGN PORTS.
Se Cedrie, from Queenstown for New York

TGOING RTRANMSHIP ¢

say Te-day.
May's | ensels
i ope. Sod.
lroqulm. !‘:"nnn\ulo o1 nod TP M
Jefferson, Norfolk. ...... . 100V M
Umbria, Liverpool, HBANM DDA M
t. Paul, suuuulumou A0 AM IWAM
lMul hia, Porto Rtoo o AIAM 1200 M
Bermud(an, Bermuda. . . BUOAM TIMAM
yagres, PONAN 1200M
y LI0NDANM 1200M
Caribee, . 1000AM ID;N
] NANM 200 g
lair, LIAM 200P
B00AM
1200 M
P00 A M
1" zA M
1200 M
300 PM
300 Fll
i ampMm
Cou %‘“ Gol ooe 17mM
Sadl llomluy Odom u
Hamliton, Norfolk., 1PN
~Ma#k Twesday, October 29. .
Kllrr Wilhelm I, Br'mnl AAM 100AM
fivia \rwmu land.. AAM 1NMWAM
Dulgaria. Naples. . -
Algonguin, Jacksonville..... . ...... 300 P M
Clty of Columbue, uuun‘h PNCOREEN 300 PM
Princess Aune, Norfolk., sadsaseve 3mpNM

10
13
2
17
18
n
14
12
L 1)
ll
»
g pania. ... ... ..., 1
ulurln A\l'um Vietoria. 17
(o' Columbus.........Savanua Oct. =
............... .Almerla. Oet, 0
Due To-moyrow.

. "
Cura fa
. eibraltar,, LOet, 17
Nwanwen ..., . "
(a INeston .. ... Oet, 21

“ ristiansand.. . Oct.
roh -l-r Girosse..... nnmm 00t 14
Noordam. . Hotterdam. Oet. 19
Kroonlanid. . . Antwerp. Oet., 19
nnehala. .. és on Oct. 19
‘le- s i 2wl . Oct, 18
n’ New Orleans. Oct, 23
CtWo Savannab. .. Savannahb, . . Oct, 25

By Marcen! Wireleas.

Se Euro for New York, was 80 miles south
Ioha at 7:10 A. M. yesterday, P
r‘nhlonh. f‘ozr 'Nn: York, was 180 miles cant
a

Nev ‘\zn ‘z‘n 40 miles east of
;' York, was 18" miles south

von m nvgn was 20 miles cant

‘h-ﬂ 'u o‘\’m wan 200 miles cast
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Total Resources,

!
L] DONALD MACKAY

the |
seasonable slowing down of ‘obhbunge !

JOHN A. STEWART

ROBERT M. GALLAWAY
CHARLES D. DCKEY
EDWARD HOLBROOK

Merchants
National Bank
New

. FOUNDED
1803 '

Capital, Slrplls and Stockholders’ l.ilbmty, $5,600,000

York

- S8,

COVERNMENT, STATE AND
CITY DEPOSITARY

DIRECTORS:

. Chalrman of Board of Trastess, V. 8. Trust Co.

I e Vice- President
. Formerly of Smith, l.&co

mau..Ammmucnl.l.

............ vererns . Mackay & Ce., Bankers
...Preaident, 43 Wall 8t.
....... trrrsraisieinsee s Irown Bres. & Co.
........... mz Gorham Mrg. Ce.
......... vorr Harriman & Co., Bankers

Taylor-Wendell & Co.
.. Vice-President

OFFICERS:
ROBERT M. CALLAWAY .
ELBERT A. BRINCKERMOFF
ZOHETH 8. FREEMAN. .. ...

JOSEPH BYRNE . ..

ALBERT 8. COX .. .........

O. E. PAYNTER.

. .

... .President
Vlco-PnuldoM
Vioo-Pro.ldom
. Cashler
i Aut. Cashler
..Asst. Cashler

FOR OVER ONE HUNDRED YEARS

this bank has

done business at the same

location and offers to its customers every

facility consistent with

sound banking.

' A@COUNTS ARE INVITED.
208 SEMI-ANNUAL DIVIDENDS HAVE BEEN PAID.

LINCOLN TRUST COMPANY

MADISON SQUARE, NEW YORK
BROADWAY & LISPENARD ST.

BROADWAY & 724 ST.

on time deposit.

on balanees of bold
rersonal accounts, either subject to check or
Inquiry
mail or telephone.

mercantil: and

invitel by persona!

Harrison E. Gawtry

R
Hradish Johnseon

Uradish Johnson Fst Liankers

ADVISORY

Sawyer & Viake

Andrew J. Connic» A
J. Hegerman Foster J.
Foster & Lounsherr

v, ¥. Hungerford
Hungerford Brass &
Copper Co,

OFFICERS
FRANK (11 FORD. Prestd

OWEN WARD, 24 V 0"- President REDER ¢ K Pﬂll LIPS, Secretar
WILI IAM DARROW, Jr.. 3d Vice- Pres, 1 HARLES n. ol .l.l‘& Cashier
TRYING C. GAYLORD, 8th Vice-Pres FDWARD ‘ ns Asrt. Treas
KOBERT C. LEWIN, Treasurer JOSEPH 1 BRAY, lut. Secretary
DIRECTORS
tieorge ¢ . Beldt Clarence H. Kelsey Robert Goelet
r'_.,\' Waldor? Astoris Pres. 1. Guar. &1y, o Goelel Fsta'e
otel C'o, Morton ¥. Plant Arthar | »
‘.79v!: ‘Y\)g'e': "~ Capitalist W '”ml. Co
ankers : Willlam Saldmon Dry Goods
Kobert K. Dowling Wr. Salomon & Co., Bank  Isaac N. Seligman
Vres, Clty Investing eres To& W, Seligman &
Conihauy B. Aymar Sands Co.. Baniers

lowers & Sands, lLawyers

ok
tweorge Leask & Co,,

Downtown and Uptewn OMces

John Degener. .Ir. ﬁoo Leask €. Morton Whitman
C.A Autmordt & o fieo, h & ¢ f‘llnnn Whitman &
Stuart can . Fra mu \ s-n‘
John Dunecan’s Sons Prow, Itallan 'lnvmn Bank .l..- fimerdine
Arthur lselin Charles B, Simmond Wilmerding. Morric
Wm, Iselln & Co John Simmons ¢ nn-mn, & Mitehell
Decatur W. Sawve Wm. €. Conklin enry W. Howe

Pres, Franklin Sav'gs Bank

Fdgar -la-vrnﬂ
Fdgar Leaycralt & Co

James K. Mabon
Mabon & Company

W. Del.ancey Kountze

Chatrman Con, Gas Co Loulr Stern Kountze Bros,
Joha D. Hicks Stern Bms nry Goods John P. Mann, M. D.
Trustee Bowery Savings samuel D. Trustee U. 5. Savings Bank |
b Pres ‘(nrth Nuo' Sav. Rk, James Quinla
Cherles F. Hoffman Frank Tilferd Pres. urnnuTch Savings
offman Estate Vres. Park & TMiford Hank
ward Holbrook Willlam Felsinwer Irving C. Gaviord
Pres. Gorham Mfg jrrl. N.OY, Nn Nank \luo sident
Company Vdward P. Hat rying l'- Raymond
.'.r M. Ryatt Vrees, Lord h Tu lor Vantine & Co
etired Lea

wm. G. Conklin
K:ﬂl lronkll- Savings

faw rﬂu-r & Co

Thomans 8. Ormiston
Ormiston & MeCorniac,

John 8. Sut
Sutphen &

Union Trust Company of New York

NO. 80 BROADWAY,
and

No. 425 Fifth Avenue, Corner 38th Street.

Deposits Received Subject to Check.
Capital, Established Surplus.
$1.,000.000. 1864. $7.500,000.

MISCELLANEOUS MARKETS.

Coffee FPirmer—Shorts Cover —Provisions
Lasler.

A small rally ocourred (n coffee. The Euro-
pean advices were better thap expected and
shorts coverad, Hesides, some were disposegd
to tuke a more favorable view of the financial
situation, and certainly there was less pressure
to sell, In the main, however, the rally was
due to covering of shorts, Bull speculation
in coffee is as unpopular as ever,

Coffee on the spot was quiet. Rio No, 7
LN

with sales of 53,700 bagns,
l‘l‘"'“"‘l‘ll’l;'i“i‘l to ?jr hlghﬂr. I!ll‘nhurc dec] npd
pfg.  Rio declined 25 reis: exchange un-

r}mn ed at 15,4, Nantos declined 50 reis.
&m receipts:
To-day. Last Weel 1906,

Rio llg:l 18,000 20 00
Santos ass 51 00n 76,000
Sa0 Padlo, . .50 48,700 A8.200 |
Jundiahy, . . 860 AG owy 000

Stocks of coffes
PO e veinenines  ATZ 000 464,000 000
Santos. ... o 100000 1,938 000 * 180,000

Prices here as follows.

M h‘;'u I.gl;ll.

October.... ... J
.‘i:'n'enbﬂ. . b 5 ».50
December, 50 5.05
Mareh AL 7%

le lum. ard was quiet;
ern, $0.30, refined Continent,
American, $10.50, Pork was unm mess,

16.50@$17.25, Tallow was aquiet: city, 6o,

utter Creamery,  extras, 25,  Cheese -

mnu.f oy, small, colors ur ‘white, Heptember,

n 1800, Eggs Western, firsts, 226@ 24c.

gh'um Oct, 25 “Provisions wera unsettled,
ng hoth above and below yesterday ‘s

.-I ng. VPaeckin hf interests wera credited

with considera '1*""‘1 but gave sup

on weak spota, e closing wu,

smaller packers were the pﬂn-

I elpnl tnlvm

Futnres advanced 5 to 10 points, olodnl

quldulon Ly November longs.”
ol OWHN!

Ovm moh Lw-

=2 15

'nm

tone, due
Prices us

Clos.  Prev,
Close,

L] 41‘1

2 GGS
-

a Nuy pa»
&
¥

-
<

eeassvan s 18,50 15 0%
SUGAR. l{?‘r' v‘vu ?,-uly";ﬂh"uxm olznr-
» . 1.00c, Musoove
89 test, i1.40c, MJ"“. in fair demand

and steady. Granulated, 47064,

NATAL STORES pirits of turpentine, see,
Common to lootl strained rodnr.p:c.no.

URGED TO HOLD COTTON.

Farmers Unlon Warshouse Co. Sald 1o
Have Ample Frunds,

Housrox, Tex., Oct. 25.— President D.
(. Neill of the Texas Farmers Union Ware-
house Company, to-day made the state-
ment t the union had plenty of money
to up all cotton held by farmers, “We
have plenty of money to finance every lale
up to $40 a bale, at the rate of 8 per cent.,”
he said
. Neoill wn'n: I::: 52'( -.”I‘v:wn :«: a:nfcr with

nkers of rd to

tion said to have znon - nl'n?."&’?fn

bankers to finance the otomd muon which
refused do. Neill is

urging farmers to hold, saying: “Wa are
stron, lnﬁvogd the farmers will
yet get 16 cetits for their -

wed a weak under. I

Notice
z*—‘r"'.l
N& par in
whh all uninatuired

coupons sttached. Interem

. 2004 o L) L)
B 2mo o Gg N
11 .08 41 4.200 )
"» 208 1,008 »g
8 2,088 A L) L)
© 2007 £18 8. .
" 2 4208 0. L]
K3 = 428 u« » 0
i m 4208 00
o0 0 ﬁ” 8,108
120 2,128 4 (L
126 220 A3 u.l?l L
1% 222 + 346 A 485 K180
138 2.2 4308 408 8181
187 225 4370 LR 8180
e im 4 ade
218 2. Oﬁ O.z 8,
g 2,360 £§ :..&l 8,288
l’:g 6,488 }.gl
=™ 2.8 4442 6,508 8,208
2 2,508 4443 m 3.287
I 2,422 4477 8,320
04 ‘-!.ﬂ 4.8 8,543 asm
s X 4,508 8,586 A,
330 2,458 4.508 .60 A,
e 2,400 4821 4,008 LY M
M) 2,518 4828 0.* A.35
o 2,088 4581 8, A28
nes 2 4,580 6922 8,441
a8 2,804 4,500 6,730 A.444
[T 4 2679 a7 6.7 8.4
%0 2,788 40810 a7 A 00
0 2,764 4,626 74 A.403
m 276 407n 6742 AB2
2,987 4,704 1 AM5
FCC l.]’= 4T 4,780 A.554
308 3 4.9 4,7% A038
a2v 2,541 478 8,700 A044
aae 2.M7 AT LA 8082
535 2,882 4704 a8 A0801
537 477 a3 4,608
538 7 478 A8 A
548 4818 A, 632
a0 4827 .85 A878
M50 4.5% 4,885 8,648
808 4A52 4,888 A,680
a21 4872 8,889 A.608
848 AN 4,808 A7
a 4,850 4,001 O.;Ig
40 4,908 4,088 A,
ASg 4,908 4,977 AT87
izm 4022 6,008 A768
ke 4.0 A4.905 AT
7 4.088 7,008 A 770
b1 5,01 o A780
ol 5017 .m2 AT
. A0 7,044 AA0L
A0 5,02 7.0 8813
L0 5.088 .07 AA21
AN 5,081 7.092 4,832
A3 314 7.1 N840
| a8 5,158 7.120 A A5y
| MA% 3,188 7178 AR
“s 5178 7.180 A, N84
AT D04 7.208 AA72
an 328 1.208 A.003
| oo 5,22+ 1.210 L
[l 0, 2 7.2¢1 &g
| o7 24! 7201 A
("h 3284 7,285 L
oy n.200 7,280 A2
2R 5,280 7,288 A
[ M A2 7.208 4,960
1024 3.0 7.500 o
R 5.3 7.208 9.000
\ 1.4 5,328 7.205 9,025
1 .= 5871 7.200 2,028
1T 739 7900 9,087
1 oR% L 4038 7818 0O
1 s R L) T30 "o
10T 5,420 7.8 w0
1S .4 8. 9.111
1 R 40 2,128
| 1,192 304 a1 w182
| L BN 7045 LR
R S0 7,354 9.18v
1,154 ralt 7% Al
| 181 A2 7.40% .14
| 1aRe 3.4m 7400 0150
R .54 7442 (TS
| 1.9 A0 7.471 0,18
| 1.8 1.0 748 LR
) 1288 P L B
1,59 ™ TR 2,240
) 2" I wr
l 1.27 70 02
P 1A 7804 087
I AR 1 50 28N
' g .8V AN M7 e
1.3 a4 THIR 0319
| |4 3 A8 7543 3w
1400 5% TT 9,34,
IR A, T84 9,840
.45 747 7.0 0
l 1.48% A 7,800 280
1.47 7.610 2.8
' 147 a9 ez RR
1.4% 3 7058 P2
L e AT 9Nz
b 1,0 A 7,68 RX L
1.5 A AR 0,470
| hAR - 2 7.000 o 40
1.82% e 7701 0405
| AR % IM8 1.708 0018
1,620 5,040 7.925 whge
1,839 3.0 5,04 9,58
1,881 5.8 7 LY
1,70t 5,64 WIS
1,720 0,9n A 0,584
1778 5 1.0 9,500
1,78 a0 7.0 [
1.A0° ".01 7.808 9.810
1.M0¢ 8015 7.0 fan
10N %02 7.0 2,815
1.A37 %00 70 2,000
1,010 L g - 2,651
1.821 8,108 700 0,087
1,081 aan .81 9913
1998 8,085 1.0 0734
1.0 A2 TR 0.742
1.080 L 7. 278
1.097 8,227 A00 0760

Philadeiphis. Pe. Sept. 16th. 1907
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NS AND uu.-nm
PWVERRA SN e AW RN NALSRASLAA, SR UL A WA
St. Leuts a.nd m Francisco Kelileau o
. Louls, Mo., September 11, |
meeting of the S
San Franci, Ratl Ooln-
in the p. ofMoce of the Com-
Ay K
o uls, u
ovember 11, 1907, at nine o'c ﬁ
The objm- of the meeting, m addition to the
rlfr!log of Directors and the transaction of such
other business as may properly come before the
meeting, will include:
The authorization, aspproval, ratificauon and
confirmation of
(a) The leass to St. Louls and San ?rnda
Raliroad Company of the raliroads, franchises

ol:\ﬂ propeny o, tic fol h'»' 8!1. 3:.:!:3. Pesite
Hu!lm-d (on&-h . 28 Rall.

m (mcﬁlh and um.
Ivuy con'uv.

A T,
¢ th.ﬂ b, ‘m‘.. ml‘c.u.m
les:
EBI‘ & &\l‘h

Ratlroad (‘omwn'y of m
olner property

o luukwcll m Rallway
hur 8 Rallway Com
'1':: ouﬂnli-'u'&";}"ua Western Hatiroad Com.

T‘e Arkansas Valley and Western Rallway Com-
s-n Francisco and New Orleans Rall-

Ozark herokee Central Ratlway 2
R SRR N,
) "& ;P m." and m
E':'ls.’ cing the E::!l ..'3" m
YIDSON, Preddon.
¥, m. RANTLTON, ‘Seorer

THE

w
of “. %N‘NUAL “HIN() (:F'ms. m

on the mdﬂv of No\mbev. 1907, 'at 2 0'clock
GEORGE Al.n.wmm. Sec'y & Treas.
T —————

———

M\'l“!\l‘ AN. INTEREST.

T N

tﬂaht Sluqniun Railw.
Cou n hom e,ll’lbetl 1

At ml

.-

%o pata
v un. u Cotar #_u. Y.

m Troubles.

Ir. £. Baxter & Co., incorporated, railroad
contractors and builders, of 27 Willlam street,
made an assignment yesterday to Edgar Mad-
den. The business was incorporated under
Connecticut laws in March, 1008, with a capital
stock of $280,000, of which $200,000 was com-
mon stook and 850,000 preferrad, but had no
rating at Bradstreet's. D. E. Baxter in presi-
dent and George V. Potter seoretary. A
statement of the corporation’s financial con-
dition in January last showed assets 240, 1ll
and linbiltties $1,204,

Charles ¢, Judson of 2528 Broadway, Ior-
merly & builder, has flled a petition in bank-
ruptey, with llabilities $182,077 and no ansets,
Among the creditora are the M u
ny, lmm Aecur

rudwn H. Au "
vton Wnoé

\nﬂh
unln ¥, Jud-
é tter

Lite Insurance Com
mortgage on "530
Nﬁhum uwo ..
w

$2,108, Prtm‘lll i OSII) Be

Cook hnd
they were

|

Company

|
|
|
| toor

for Brune (.

2838 &'osdvuy
."..“,‘.'J"'.'.’?'m‘&‘;‘;'f with u.ukt‘ -8 .%k
a cornet, miusio ldiw -
tr o] T TR b

G, Conn . 8

mon, $2,600; Ker & Co.,
ummhﬂ.urmc (om n ,
r v nﬂ in obtainin
°' " "dn x Co. and

n

ni out b loncloouu

liam bers, mu
nomi assets §1,247 m b\' |
sixty-four for
X , /'.v ¢l H .' 3

i

ns

v

PEMISILVAN CONPAIY 34 GOLD LOAN OF 1301,
NATONRG NOVEWSEN 1, 1018

Nefien of Corliiesios Orawn for Payment November f1s!, 1007

N P T T

Tt g e I A T

uﬂwr\m

ue o pm we e
L 11,878 l‘”‘ 17,40
" ll.'l 16,788 11,004
» 11,708 15,794 17,080
2 \I, 15,900 17000
», 1nm liﬂ 18,004
Dz “ {: 18,008
. 1
i B i S
0922 11,70 18,881 18071
2.0 11.70% 18 18078
= e -
1
H o 1
060 11,583 18,008 LA
9,088 11,800 18,00 pLN]
woiy 15,806 ‘&g AlN
0,089 11878 18,369
10,000 11,806 16,000 18,204
10,038 11,000 16,108 1
10,050 11,03 1%
10,008 11, 8,159 A213
10,083 11,042 16,200 18281
10,108 1,088 18,219 18,80%
fo1in 1o 16,280 :tm
h X
10, 11,085 1
10,187 12,008 18,247 1
10,190 124 18, 18,840
0,200 12,017 16,261 lt.b
10,208 12,020 18,274 18,370
10,222 12,087 18, 1 )
10,200 12,040 18, 15,400
nE e nE e
1 18,
10,274 12,102 16,308 1 4
10,315 1”n7 18,400 18,
10,380 12.15¢ 18, 18,
0,35 13,183 18,
10,387 12,154 18,
10,378 12,188 18, a3
0,379 12,160 16,0A2 18,782
10,380 12170 16,404 18,754
10,380 12,188 14,470 18,700
» l.l# ‘18,47 LN
10,414 § . 18,4 18,704
0,435 12,280 18,483 ltl‘l
10,440 242 18,540 18,002
10,452 12,274 14,550 18,823
10,4608 12,282 16,581 18,084
10,408 12,289 18,879 18,044
0,55 12,20 16,588 18,040
10,519 12,39 18,614 18,056
10,580 12,387 18,615 14,080
10, 12,046 18,621 18,004
10, 12,347 L 19,004
10,584 12,361 18,080 19,008
Te 12,35 18,088 19.02%
12,417 18,872 19,084
12,484 19.08°
12,485 18, 19,09
1! i a1
0 1
13,483 18,718 118
12,480 18,728 19,120
12,488 14,744 10128
12,408 18,.7% I
12,508 14,770 19,200
12,851 18,808 19,20
12,5 1 10,90
74 13,584 15,518 19.23"
X "3:;“ 18,431 19,
AL 2, 18, A8A 1
10,818 12,67 18,855 iﬁ
10,820 12,712 14,845 10,28
10,825 12,748 1 190 8
10,885 12,750 18,470 10207
10 882 12,7 16 R8R 10,890
10,994 12,708 LR mwarn
10,963 12 /01 14.08" 10,517
10000 12 815 6087 19,08
10018 12 828 Ly 18,37
0, 12827 17108 10,37
10,047 18,88 17.08! 19,407
10,954 2 17,083 19,400
10,08 12004 17.0m 19,417
10,00 12,940 17004 PAR
mein 12 960 17.9m '9.43°
10 W81 18005 17,1 19,490
1024 1302 1 ?.lﬁ 10,440
11025 13,088 1704 19,481
11944 307 17,048 19,48
11067 13008 17,045 19,007
11 0n0 TR0 170582 9.5
11,401 ‘3124 17.300 10,520
11,108 318" 15.213 10,48
114 RERTE 7. 10 M85
1.1~ 382 1 10,5080
HI’I" ';l.lﬂ? 1 19,600
e 19174 19,004
11,207 13,191 bk
11,.22% 18212 10825
11,28 13,214 ML
11,285 13.22K 10 e
’ 3 ' 0,67
i nn
' 19,92
15, 10798
17,423 19,784
15407 747
15, 0. 9,781
1.4 7%
iide i
17, 1
"# 10,818
17507 10,A2!
17.5%0 L N
17,000 io.w
19,82 BAI>
' 7.::‘0 INATR
¥ 17,857 9,888
1NN7 18,584 17,084 }mr
11,608 18,500 17,728 19,908
11,519 13,504 17, 19.92¢
11,585 13,600 ‘7.4 19,820
11,500 18,838 14811 19087
11,56, 13,650 1740 19,08
11,587 13008 17,822 oo
11,572 3% 17,858
11811 13,668 17.080
11 657 18,875 17.888
11.65¢ 3,080 1.900
11.658 13802 17,028 rer

TRUST cCo., Trlllhc

C. ). RHOADS, Tressurer

Earco Central Mexicane.

Aviro & les teneres umm'ln.
En virtud de lo resuelto en In Asamblea
!nmtdlm rekbM. en m ducg‘el ¢u Il

Mgnlm-tru-tow ha uoru&. &.e r ablerta h m
peldn para la nue va emis u‘f el dia 4 d=
oonhme cerrdndose e o de Noviembre mﬂm 6.

lu nndnu dael !-nm resquina del Aace! n
AgustUn). en Jos Estadns, en los

en New York, en ol Natlonal Park lhnll yen um
en la Bangue de 1'Unlon Parisienne,

Para bacer uso del derechn de anbacripeian, los
sefiores  acclonistas debordn  presentar <us  ae
clones antiguas 4 efacto de que sean resclladus,
bhaciéndose asf oonstar que han elercitado su derecho
y te el capital ha sido aumentado,

recuerda & los sefores u-cl%. que el
to de capital social se verifica bajo las con Monn
sigulentes:
1*. Se aumenta ol capital social & $80.000.000.00
:ml‘udndowm por lo tan to.om An'lonn nuevas
e

Pesos 1 |||ll'l

%, IA emision se hace 4 uu w

r pago de las mlm\u st gy
mitad, auu\h hasta ¢l 4 d» Noviemhre prox
/mé y la otra mitad el dia 2 de Pnern de 1008,

4° A las nuévas urrlnnﬂ se les ghonard un seis
por clento ll\"ll de interés sohre la mitad exhiblda
al subscribiy, o sea desde ol 4 de Nov lf-mhn hasts
el ll de Diciembre del corriente afio. rifr dei
2 d» Fnero de 1808 'Eruﬂonnn por lwo con las
antiguas en las pérdidas 3 gananclas de I insti

1.on accionistus u-l-n‘n tendrdn derecho &
whrllblrdn por cm Santl

y. ademds
mayor mﬁ‘#qm L mmlrl L U]

Alos ldos y sl nnmnhF
i pago que v ﬂmmru el ® er "
1008 ne ded d'r r aceidn, que
nu«gum ‘ o\o\kmbnnnu

bl%.‘ﬂ rrien
Dﬂme 80 hul contra e«uw

o‘ucldl m’W‘“"

fgado provisions! eon!n
l-u-
fucdonn de .m ones, e‘“ “
oficinas del Banco Centra L) q\lo uu-
procure hacer ."'r‘hl mwnln\n"
ris ; l.u'onem'lm‘;- m .
3. ™ o apo
\on:'s‘l n‘n‘&m‘l- I"I’bdo oo {wo '“ i
on thre L "
aga, Gerente. -F. Kladt, 5ub Geren m-ml v

DIVIDENDS AND INTEREST.
AMERICAN .Aé%‘z l“mt COMPANY

vigons N
™ *M“..-W,?;Wﬁ'&.%

%

ha
this Co the guarter
mm mwber m m.. "J.

CR N R

Ootober 26th, 1007, at_ whieh
tllmhr boo s will r)on. 10 reopen

Novembe
Y v IM

kllBALL!On

Fourteenth Street Bank

York, 0!! 2,
The Board of mmwn h ve h
the usual quarterly Dividend of 2
payable Nov. 15t 1807, Booksclose () mb":s& an
re-open November Ist, LOUISV. ENNIS, Cashier,

UNITED BANK NOTE (ORPORATION.

A dividend of one per cont. has heep declared on
the common stock, payable November 14, l&ﬂ to
holders of ranard at Lhe close of husiness \ovember
tst.  The commen stock Lransfer boows will be closed

at3P. M. November ln and remaln closed unsh
10A M, ou-mbcr 18t
¥, Q 'mwum Jdr, Secretary,

New York, October 23, 1907.

AMERICAN lalA'”!”ll COMPANY,
(‘onumuve Quarterly Preferred IMvidend No,

Ly duer e At 1 SN

. OB Who pre-
M Nwﬂet (LA}

i c v rlpnnplone
0 stock

holders of ovember 1,
order of the Directo!
EDWARD D, wmn I’WO.

= N.AMA & 8T, /IS RA b
Mm- ue November 1, 1807, m-&'”u—% e
o Cont, this.4om, I
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