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RANKS ADOPT MEASURE THAT
HAS MET SINILAR DIFFICULTIES.

55,000,000 Goid Engaged Abread and
More to Be Bid Fer—Gold and Sliver,

of Whieh the Sab-Treasury s Ful),
Now Taking the Place of Small Bills,

The Clearing House Association decided
yesterday as a further remedial measure
$o issue Clearing House ocertifioates and
put the plan into exeoution at onco. Part
of the day's debit balances of the
varfous banks were paid to the oreditor
banks in cartificatea put out by a newly ap-
poiated loan committee as soon as possible
after the assoclation acted. At about the
same Wme as the issue of loan certificates
was voted the Clearing House learned by
telegrams from the olearing house associa-
tions at Pittaburg. Philadelphia, Baltimore
and Boston that the same plan would in all
probability be carried into offeot in those
cities on Monday.

SEB SITUATION THAT WAS TO BE RELIRVED.

Secretary Cortelyou, who returned to
Washington by the midnight train, consid-
ered it inadvisable for the Government to
enter the foreign exchange market and gave
no assistance to efforts for the importation
of gold. Engagements of gold for import
were made nevertheless, the National City
Bank definitely completing the arrange-
ments reported in TRE Sun yesterday as
nearing completion to bring in 85,000,000,

The engagement waa everywhere con-
sidered a strong factor for further improve-
ment, but it was realized that the money
oould not arrive until after this week, the
Treasury Department making no deposits
against the engagement of gold for import.
The associated banks in their weekly bank
statementa showed a decrease of $12,418,000
in surplus reserve; an increase of $10,565,000
n loans; a decreass of $12,001,000 in cash
boldings and a deorerase of $1,039,000 In
deposite. [t was apparent that the in-
orease in loans was due to the assistance
rendered to banks from which there have
been withdrawals and that the decrease
in cash holdings was caused partly by
wuch withdrawais and partly by ehipments
of currency to the interior.

The demanda for cash from Brooklyn
institutions were very heavy on acoount
of a withdrawal of depositsin that borough
consequent npon the temporary suspension
of certain Brooklyn banks and trust com-
panies. The interior also drew heavily
and in many cases, in the opinion of some
bankers, unneoessarilv. These influences

! rombined with the already noted faot that
" import engagements of gold did not supply

readily available funds influenced the
Clearing House committee to oall a meeting
of the association to act upon the issuing
of certificates "

HOW THE CERTIFICATES WORK.

By bankers who favored the issue of oar-
tifioates it was aleo argund that an increased
olasticity in currency was also demanded
by the oondition of the foreign exchange
market, in which quotations were largely
nominal, and as a concurrent incident by
the cessation in exports of ocotton and the
oereals. A freo movement of the crops
from thie to other countries, it was every-
where granted, was one of the most im-
portant things remaining to be brought
about. In no way, it was urged, oould it
more pasily be hrought about than by
the nuse of the supply of circulating money
in loans to purchase exchange bills, which
of course can be purchased more plenti-
fully under an arrangement whereby the
banks pay their indebtedness to one another
in certificates secured by collateral, leaving
she cash holdings for the use of depositors
and for the promotion of the comamerce
and business of the ¢ity and country.

As Tue Sun pointed out yesterday, the
interests of bank depositors are in no way
prejudioed by the issue of Clearing House
certificates. These pass entirely between
banks and under no ciroumstances pass be-
yond the banks. The banker who should
transfer a certificate received by himm would
be penalized at onoce by the Clearing House,
Theuse of the certificates in entireiy as a pay -
ment by one bank of a stated portion of its
debit balance at the Clearing House and
the aocceptance by another bank of the same
proportion of ite oredit balance at the same
ingtitution. The oertificates are secured
by oollatera) lodged with a loan committee
of the Clearing House, the collateral beirg
deposited hy the bank with the debit hal-
spon, Thus the certifionte in effect is a loan
seoured by abundant aollateral and made
by the banks with credit balances to the
banke with debit balanoes. The certificates
bear interest at the rate of 8 per cent . a year,
»o that ou relaxation in the money market
it is advantageous to the debit bank to repay
them as soon as possible, while the oreditor
bank reoeives compensation for its loan to
she other.

SOLIDIFIER CLEARING HOUSE CREDIT.

The expedient has been utilized before
and it has always been found that it af-
forded the elasticity desired. In one way
it has worked admirably. It has obliged

the Clearing House banks to stand solidly !

together, to aot in entire unison and to
bear eaoch a share of the common burden.
in this connection it will be recalled that
the smaller banks in the Clearing House,
with abundant resources in pro-
to their deposits and oapitaliza-
:::hhlvo in no ‘u{onmud the larger
in advances those institutions
which there were large withdrawals
1 in syndicates to place funds
in the money market on the Stock Ex-
change, in movements to assist any trust
ocompany or in any other manner. The
tion of Clearing House oertificates
I’ oblige all hanks to ocooperate in all
measures devised for the general benefit.
WHY TRE ISSUE WaAS OBJECTED TO.
The principal objection raised against
(Qearing House certificates did not 'r:lnu
ta their eflcacy in affording relief, but to
the fact that while t aocelerated im-

provomcn: in the situat: d:hoy l;ounhg
permanent recovery pression an
made it certain that any such rapid recovery

as was desired by the men who have had
charge of movements of improvement this
week would be made more difficult.

ry works out in this way: The bank
which has paid its debits by loan certificates
must sooner or later redeem

1

banks,

';'h- period of permanent recov ancord-
ingly cannot be said to set in umnlzholut
Ciearing House certificate is redeemed.

SANKING TRUST COMPANY A COMPLICATION.
The situation was further complicated
the fact that this year, for the first time
learing Houms oertificates have heen

ad to, trust companies exercise much

the aame functions as banks of deposit.
&lm the trust companies operated under
old nyntem of trust company manage-
ment, m:smuch as does the trustee of
an eatate baving no deposits subject to
the sense . banks must take de-
posits. As is well known, all this is now
changed, and the question arose as to how
the truet. companies, which have no olearing
bouse, conld protem themeelves in the pay-

i

',ml»d or subject under the provisione of the

, the instanoe of the newly formed trust

! ropresent the desire of many of the large
| trust companies to ally themnelves with the

E

reason
of uestion of the solveno;
bommoowmm'.molth:
banks have requested trust come
to pay in checks on the banks.
ABOURD OUT AND DECISION REACHMED.

mumwnhmlmmlnuz

i

of opinion or any
whatever developed at the
meeating, for the bankers reluctant to order
the issue of ocertificates reciated thelr

d.I:l the others and

CERTIFICATESN ISSUKD AT ONCE,

The loan committes to take charge of
the issue of the ocertificates and to g:
u collateral wasmade upof the mem
of the Clearing House committee, President
Jlon.l ; “;m A m !hpb"r Nt.rf-
t res. t A, n urn
the Chase National, President_William
A. Nash of the Corn Exchange, President
Ed Townsend of the Importers and
Traders aund President Dumont Clarke
of the American Exchange National and
these other bankers: James (3. Cannon,
vice-president of the Fourth National
Bank; Walter E. Frew, vice-president of
the Corn Elnh.nx;; Gates W, M h
president of the Mechanios National, and
Alhert H. w'ﬂ“"' vice-president of the
Chase National. The committes met at
onoe and issued certificates in payment of
some of the debit balanoes of the day. It
was »d that ocertificates should be
issued to the extent of 75 per cent. of the
oollateral pledged. Penalty of $100 was
ordered im upon any bank which
should disobey the Clearing House order
to retain unhypothecated in its own pos-
session any Clearing House certificate it
might hold. The certificates are to be
issued in denominations of $5,000, $10
and $20,000. The form is the same as t
used in 1893, as follows:

LOAN COMMITTEE OF THE NEW YORK CLEARING
HOUSE ARSOCIATION,

Thin certifles that the (name of bank) has
deposited with this committes securities in
accordanoe with the proceadings of a meeting
of the association held [June 15, 1003, in origi-
nal] upon which this certifioate is issued. This
certificate will be received in payment of bal-
ances for the sum of $3,000 from any member
of the Clearing House Asroctation

On the surrender of this certificate by de-
positing bank above named the committee
will indorse the amount as & payment on the
obligations of said bank held by them and sur-
render a proportionate share of the collateral
securities held thereunder.

$5,000.

THANKS TO SKCRETARY CORTELYOU.

These resolutions were unanimonsly
adopted at the meeting of the Cleari
House Association on motion of J. Edw.
Simmons, president of the Fourth National, -
seconded by James Stillman, president
of the National City:

Whereas Secretary Cortelyou has paid us
the compliment of personglly coming to this
city and personally and actively cooperating
with the Clearing House authorities in meet-
ing the serious condition in business affairs
now existing, and

Whereas he has rendered materia! aid
not only with the resources of his great office
but also with his personal counsel. there-
fore, be it

Resolved, That we testify our appreciation
of the services rendered by Secretary Cortel-
you and indorse and commend in the highest
terms his splendid abilities and the dignified
and businesalike administeation of his yreat
office,

TO CONSIDER TAKING TRUST COMPANIES IN.

As a stop toward future improvement |
in the relations between the Lrust com- |
punies of the city and the Clearing House
banks, notice was given that at the next
meeting of the association there will he
presented a pr amendment to the
constitution, as follows:

Reacived, That the conastitution of the
New York Clearing House Association be and
the same 18 hereby amended b adding thero-
to A new section Lo read as follows:

Section 26. Trust companies organized'
under the 8tate of New York may be admitted
as members of this association in the same
manner and 1o the same sxtent as banks mav
be admitted, and “vhen so admitted shall be |
entitled to all the rights and benefits and
subject to all the conditions and obligations
to which bunk members are or shall be en-

constitution, !

In the olﬂci?l statement :‘f the uoo(r:'m- i
tion's proceedings it wus given out that
trust companies becoming members of
the association will be required to keep
a cash reserve in their own vaults of no
lesa than 15 per cent. of their deposits.
Failure to keep such a reserve will be sutfi-
cient grounds for disciplinary action.

The amendment was not suggested at

ocompany committee. It is believed to

association. It will b some time before
the amendment can be adopted and the
trust companies formally admitted.

CHRECKS TO BE USED WHERE POSSAIRLE.

Meanwhile one plan for the on
of trust mmp«n‘yl interests by Clearing
House banks is that depositors withdraw-
ing moneys from trust companies will be

d in cheoks on a Clearing House bank,
n the natural expectation that if the with-

rl'in.' ¢ tor does not desire the
money for immediate needs he will leave
the check on deposit with a Clearing House
bank or will have it certified by that bank. |
In that way the deposi have his

t secured not only the trust
company but by a Clearing House bank
and under the present circumstances by
the entire Clearing House iteelf.

NO DEMAND FOR POREIGN EXCHANGE,

The foreign exchange market yesterday
was weaker than on any previous ocoasion
in the recollection of many well known
exchange experts. Cahles sold at the ex-
traordinarily low rate of 4.82)5 and there
were some transactions in demand bills
at the almost unheard of Ptloe of 4.81%.
In fact it was possible to seoure bilis
at almost any price. The great difficulty
in the market was a soarcity of bidders,
There was an overabundance of offerings.

BID FOR $5,000,000 MORE GOLD.

In addition to the $5,000,000 gold
for import by the National City Bank ﬁ
bank will bid on Monday for the $5,000,000
gold to be laid down in the London ogon
market onits arrival from South Africa. The
gold secured yeaterday was rinci-
pally on_the Continent, though a litt!
taken in London and some in

reported yesterday to
ments for bidding for

day and for securing t
Bt s Beve e st ey

t ers have quietly p up h
exchange bills at the low prices to
a large amount of gold. Their in
this connection is, of course, of the greatest
importanoce, and it. is hoped that the move-
ment will assume large pmfoﬂbu.

Large ewmu of gold, starting
to-dn"“x..n sai rank A. Vanderlip, vice-
president of the National City Bank, “will
rapidly bring much additional strength into
the finanocial situation. Effective move-
ments are being made to fanilitate the
;xp;:ﬂ mvgovamo’lixrhud ot pv;)ducu.

products w qodlptpE orward
u:‘f. volume and the 'oho corre-
npomﬁr'xdy ralieved ip a normal and natural
manner. We are rlgh in resources which

’

i ba g0 banka heer pay da mon on ’

TP 8 ppaion immdwety 0 mprses,

STOUK MARKET DULL AND PATRLY VIRM. ~

As on Friday all nstook

were for oash and the total of sales

was but 284,000 There littio
feature to the market with the

that lly it was fairly firm. close

was lar, with oes in mont

ABQUT $2,000000 ADVANCED TO BANKS.
The committee ad
about $2,000,000 to banks from whioch
had heavy withdrawals.
the were due to withdrawals in
The ad of y
made the total of advanoes since the move-

instead. To Brooklyn there

was transferred the bulk of $1 800000 gold
Mdudu&om.ﬁol 000
. The Sub- 3 short
a-mnum.m.mmo&’n ,000,000
of the day
in the

n
was the im ament

of ¢ 5'»” National Bank.
suocession

TR
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4
5
£
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reatored

the oconfidenoe of the merocan
munity

The Clearing House committeo of the .
Boaton banks will probably authorize the
issuance of Clearing House certificates,
bornnln. on Monday.

fter nearly six hours session of the Phil-

adelphie. Clearing House Association this
afternoon it was decided to issue loan oer-
tificutes to the national banks included in
its membership.

LIVING ON CREDIT IN HARLENM.

Citizens Adjust _‘i-'l-:;l:lvn te the Un.

wented Absencs of Cash.

Along 125th street and in the upper
reaches of the Harlem business section
money stringency waa felt yesterday to a
oonsiderable extant because of the aus-
pension of five Harlem bauks in the last
three days. Yesterday was payday for
most of the department stores and small
shops in the far uptown distriot and be-
ocause many firms oould not hand out the
weekly envelopes shoe olerks, fruiterers
and the girls that stand behind the ribbon
oounters had many unkind things to say
about somebody somewhere in New York
who maybe might be responsible for the
lack of coin.

Some of the larger shops along 125th
street and Third avenue met the run on the
cashier's window out of the proceeds of
the week's business. Others simply posted
notioes in front of the little wickets on the
oashier's box that because of the suapen-
sion of such and such a bank funds for
the payment of employees could not bhe
withdrawn and next Saturday, if every-
thing was favorable, two weeks pay would
be forthcoming.

This moved the issue back on the groocer
and the butcher. Because the Knicker-
bocker Trust Company's Harlemm branch
ot Lenox avenue and 125th street was clossd
last Werdneaday or the Twelfth Ward Bank
on Friday, the small housecholder who pays

the oxrmn out of the weekend pay had
to tell the provision merchant that he
wanted to go on the oredit list. If by
ochance the groocer ond the butoher had
bills due the wholesaler they in
turn passed the issue along and so Harlem
stond yvesterday at a dead centre of in-
activity.

The news from downtown of the
tion of confidence on the Street and the
fonhmknwold imports from e

vl::' transia into dv.mu of 'l‘luhm aim-
plicity yest an much to reassure
mm'MMMszrmWQt

the cashier's window. 7The waitress who
delivered her atook of wheats with coffee’
to the clerk from the shoe store next door
opined that now that somebody over in
London was Eoing to mend a lot of gold over
here the banks out wlong 125th sireet would
open n. That conversational opening
would allow the shoe clerk vo instruot the
waitress on matters of the disparity of the
funds in relation to the production of the
country and the margin of credit. In the
end both would feel that they knew some-
thing they didn't know 'ore and that
every cloud had a greenback lining.

An Ttalian citizen who sells chestnuts on
the ocorner of 125th street and Lenox avenue
and who sells them hot, representad the

financial situation reduced to its least
common denominator.
“Da bank-a hees close Friday,” said the

Italian citizen. “Mayhe my mon-hees ’o
to hell-fifta dollars heem. But plenty
da chestnut for sell until Mamh;. Ma

neaclay

All right.”
PITTSBURG SETTLING DOWN,

Clearing House Cortificates Coming —W est.
ingheuse Statement —Brokers Arrested.
Pirrenvno, Oot. 38. -The Clearing House
Assooiation decided to-night that beginning
next Monday it wonld issue Clearing House
certificates to those banks which desire
them. It is understood that this has been
requeated by the New York Clearing House.
At the oclose of the banking day bankers
went home apparently well satisfled that

all trouble had passed. The paying our
of $1,000,000 to workmen at smaller plants
in the Pittshurg district to-day did much
to show that t in no laock of money

here.
An effort to cheok sales of stook certificates

of any sort in P{ while the Stook Ex-
v 4 cm&md this afternco

while the looal Stock E
but this not

on for on because
the 's application for a receiver-
shin. statement continues in part:

[t would appear that the Westinghoyse
Machine Company has been suffering from
nothing more seripus than a rapidly growing
profitable business. This has necessitated
the employment of considerable borrowed
capital, and credit throughout the country,
the sudden withdrawal of which would have
seriously interfered with the manufacturing
operations of the company.

There has not been & momentary pause
inthe operations of the Westinghouse Machine
Company and the personnel remains the
same as heretofore.

For the first time in many weeks no em-
ployees -were laid off at any of the West-
(nghouse plants to-day.

MECHANICS AND TRADERS BANK.

President Sullivan Says Its Deposits Largely
Exceednd Withdrawals.

ln - !

It May Be That the 60 Day Netices Wil Be

' cases the numbor of people who were in

Precident Daniel A. Sullivan of the Me-
chanics and Traders Bank ssid yestorday in l

regard to his bank:
“The Mechanics and ‘Traders lnnki

over | paid off all depositors presenting checks

between the hours of 10 and 12 yesterday.
The the Brookl{n branches - openad
at 100’ instead of # is that on Saturday
the payrolls of mercantile and manufac-
turing conoerns are rather heavy and it
takes fully an hour to get them in shape.
doprosisg Iarmoly gEeebdod he WRbEATEl

ts largely exo w awa
and at the close of busineas the bank od
an inorease in the line of deposits of olose
to half. a million. Th

Monday and business will
:mhudu?hl.f the m-nu t eondulou' dtl:
gdﬂ. o bank is in no wise affected by

e ST—
e ————
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'SAVINGS BANK DEPOSITS |

SIGNS OF SPREAD OF GOOD SENSE
AMONG DEPOSITORS,

i), i /

Called In in Ten Days or So ~Permitted
‘Withdrawale of Small Sume Far Offcet
by Incaming Cash —Same in Breeklyn.

The experience of the savings banks
yesterday both in Manhattan and in Brook-
lyn was so reassuring that the action taken
to require depositors to give notice before
withdrawing funds may be revoked in a
webk or ten days if cofiditions dontinue
as good as they were yesterday.

President Andrew Mills of the Dry Dook
Savinge Institution, who was in communioa-
tion yesterday with the presidents of many of
the important savings institutions in this
borough and a few in Brooklyn, said last
evening that the effect of the enforoement of
the legal notios clause was to renew the oon-
fidenos of dopo-non‘ thin out the long lines
of psople who have been draining the banks
of cash in the last few days and to bring in

deposits.

“The clause waen't put in foroe an hour
too soon,” said President Mills, “and the
result was all and more than we had antici-
pated. It is quite probable that in a week
or ton days the savings banks will find it
expedient to revoke the action and begin
to pay again all who appear. Now that
we have practically put the situation in the
hands of the depositors themselves they
have calmed down, have lost the hysteria
that was beginning to affect them and are
beginning to realize that their panic was
unjustified and ghat the savings banks are
practically unbreakable.”

Most of the savings banks allowed their
depositors to withdraw small amounts,
the limit being $50 pretty generally, with-
out requiring notice from them, and per-
sons who required larger amounts of which
they were in instant need were not turned
away if they had good reasons for with-
drawing their money. Exocept in a few

line at the savings banks when business
started yesterday morning were bardly
half what they had been for several days
hafora. The most significant feature of
the day and the one that gave the savings
bank officers the most satisfaction was
the jump in deposits. The Dry Dock, for
instance, took in deposits which totalled
twioe as muoh as on Friday.

When the doors opened there were just
two people waiting at the paying teller's
window. On the other side of the bank,
hefore the receiving teller's cage, there
were a dozen waiting 1o deposit money
Two hours later, while business was in full
swing, nearly 1% men and women were
counted who were depositing. while less
than forty were there to get money out.

A stout, red faced German who keeps a
butcher shop not very far from the Dr:
Dock stopped to speak to President Mil
after he had deposited several hundred
dollars

Uars. . alleged. They deny having any branch
How much are you ledding dese peo- oﬂlo':?:r roperty l: any su‘m- o{hnr than
ploa .c:r:;;' ?;‘;":l?:ll{:” m:ﬂ:l to the No:' York, ey also profess not to have
o at IR teller § iaow. made any transfers wlhatsoever on or about
“Fifty dollars,” said President Mills. Ootober 18 in payment of or to sscure the
Ach! Dot ies too much for_démse tykes btedness of ¥. Augustus Heinze or of
who got foolish mit scare. You should | Arthur P. Heinze. They ussert that they
gif them $25, nodt a cent more, made no preferential transfers to the
A half dozen East Siders who had rushed | Mercantile National Pank, to the National
around to Bank of North America. to the National

g o r I‘Ti“d. as .oo_llg‘ ne
t they oould get \ey
promptly redeposited it. Ono of them was
ukJ‘ w{y he took out with one hand and
put back with the other.

“1 wanted to see if I could get'the money.,"
he sald. *[ got it. Now I am satisfled.

At the Greenwioh Savings Bank, Sixth
avenue and Sixteentl) street, there were
fewer persons than usnal on hand at the
o] ng. The same was true at the
Mechanios', at Prince atreet und Broadway;
Germania.

the ., Bt ring street and the
Bowery, the Weat Side and the East River.
Deposits of course fur exceeded with-

the DIZ Dock to draw their
money changed thei

ts
drawals. Rerotu from uptown savings
institutions indicated that the enforoe-
ment. of the legal notice clause had had the
same nlumrir effect.

The Bank for Bavings, at Four:l: avenue
and Twenty-second streat, had been meeting |
a small rn since Thureday, but the line |
yesterday was no larger than it had been |
on Friday and the officiale said that by
Monday their depositors would come to
their denses. There was a long line at
t ‘s vesterday wmorning which
received the enforcement of the legal notioe
clause

humoredly. Thied
1{
s been

At the Harlem Savings Bank,
avenue and 124th street, which
pounded since Thursday, there were de-
posits of about $15,000. President Trotter
said that conditions were satisfactory and
that small amounts were being paid to
de, tors as rapidly as ible.

Dollar Savi Bank, at Thirdavenue

days. did not put up the netice. 1
nounced at the elose of business that it
had $300,000 in its vaults and was prepared
to let go gilt edged securities if more cash
eeded. A man went up and down

the line of depositors offering to buy ao-
counta at ninety cents on the dollar, and
some were to sell out when a
mnky workglgmon butted in and apoiled
- (]

speculator's game.
“Don't fall for this m{:mulk.' he said.
“Hold on to your bank and don't
r'f';'m' d youm il ~ 4 - l‘l. -
an ¥ your money if you
ain't damned fools.”
The situation in Brooklyn was much
the same. B Bank

g ﬂuﬂnr-

i g A g g
pthnr who 'o:ﬁud ie.‘ or in ex: - onal
. Bryan H. Smith, president of the Brook
fyn Bavings Benk, eatd: -In taking ad-
- AL A X2
ita tfopo-nou and the ::oplo
one

gsg
ssgggi
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most senseless of all.
There is abaolutely no cause for any lack of
public confidenoce.”

BACK TO NORMAL TO-MORROW?

Chicago Well Suppiled With Money —8tock
. investments Popular.

CHicaG0, Oct. 20.—It was estimated at
the close of business to-day that between
96,000,000 and $7,000,000 had beenwithdrawn
from Chioago banks by savings depositors
and invested in stoocks during the last
weelt.

There has been an immense general buy-
ing movement in Chicago and the West,
and good authorities estimate that perbape
$56,000,000 has been into New fo.rk "-:

rities apart from ted
:nuvtn mone'{ The hnnbzm-
w fifty shares.

aged

This investinent movement will release
amounts equal to the from
the halanoes held by Chicago: banks in
New York, which are increasing steadily

:mw that the gruin and movement
s on.

Chicago bankers find theihseives better
off than at the beginning of the weak's
‘uw‘hnoe. for in addition to the heavy
npp.:c&m& which have hesn the

= s

through his attorneys, Myers & Goldsmith

Heinze & Co. have mads no statement as

are now uavised by thelr attorneys that the
question wheiher they are solvent or in-
solvent dependr upon whather the

as creditors, shall be sufficient to pay their

and elsewhere, most of which are
as collateral for loans,

| off, ‘and if these current quotations are to

solveney or insolveno

of London, who arrived from New York
yesterday on the Celtic, was interviewed
to-day and said he felt much better for his
“delightful trip.”
that he won the tennis match with Presi-
dent Roosevelt, but requested that too much
stress be not laid on his victory. He said:

made of it.
foursome."

that it tonk place sbout an hour after I

-¥
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T™he Terminal,
drawais Vet Eisewhery th That Borough.
There was a oconsiderable easing up

yeosterday in the financial disquiet in Brook-
lyn and it was the opinion of the bank
officials that in a fow days normal conditions
would be restored. One very little Brooklym
bank closed its doors. This was the Ter-
minal Bank, at 81 Sands street, and its olosing
resulted direotly from the suapension on
Friday of the Williamaburg Trust Company,
through which it oleared and which wsa
the depository for ite cash. It has a capital
of $25,000, depoaits of 904,000 and a surplus
of $26,000. William P. Reid, the president,
who is also vice-president of the Williame-
burg Trust Company, declared that the
bank was perfectly solvent.

Other Brookilyn banks and trust com-
panies met all their obligations up till the
closing hour yesterday. In each of them
there was a steady withdrawal of deposits.
Saturday is & day of heavy withdrawals
for payrolls and running expenses of buai-
neas houses.

. The Kings County Trust Company had
considerably more than $1,000,000 in cash
ready to meet all demands, but at closing
time only a little more than $100,000 had

been withdrawn, while the deposits almost
ualled that amount.

Jompany, the
Hamilton Trust
other institutions.
ORBee ts exoeeded with-
drawals. At the Nassau persons who
showed payrolls had preference.
It was announced

a meeting of the
directors of the Borough Bank, which sus-
pended on Friday, t! the institution
would probably be m?nnod to-morrow,
but not as a of the International Trust
Company. It was said that the contem-
&I'n'od mer with the International was

or A
Fred B. Small, u director of the Jenkins

company and First National Bank,
said that arrangements were being com-
pleted so that both institutions could re-
sume ess on Tuesday.

At the Mechanios and Tradera’ branch
at Broadway and Ellery street and the
Greenpoint branch, at™ Manhattan and
Greenpoint avenue, several hundred de-
positors were in line and many policemen
were on hand to preserve order. At other
Williamsburg banks thare were slight runs
and what was paid out was offset by mone
d ited by customers. Ex-Mayor ¥Fred- |

ck W. Wurster made a large deposit
in the Manufacturers' National to demon-
sirate his confidence in the institution.

UNFAIR, SAY HEINZE & C0., |

To Judge Them Insolvent on the Presemt
Prices of Securities.

The answer of Otto Heinze & Co. to the
petition in involuntary bankruptcy which
was brought against them by William H.
Robotham as assignee of Grose & Klee-
berg, the largest of the Heinze creditors,
was served yesterday upon Mr. Robotham

of 1156 Broedway. Heinze & Co. deny that
they owe Grose & Kleeberg $325372.42, as

lloqdby the petitioner, or that they owe
Leo Weis and Herzfeld & Stern the amounts

Park Bank or to the Empire Trust Company
Heretofore, the answer goes on to say,

to the condition of their afNairs; and they

d llﬁ"‘-
gate of propert y,exclusive of property which
may be transferred, conceaied or removed
with intent. to defraud, hinder or delay them

indebtedness, The aseets consist mainly
if not entirely of stocks, bonde and securi-
ties quoted in the New York stock market
pled

Because of m
condition of the securities market it is well
known, sayve the answer, that the present
quotel prices of stocks and so on are far
below their fair actual value, United Cop-
per. in which the firm has large holdings,
has dropped from 850 a share to 88, while
the preferred stock stands at 25, or 56 points

be considered a fair criterion of the stock's
intrinsic worth the answer admits that
Heinze & Co. may be deemed insolvent.

“As the question, therefore, of thesol-
vong. of Otto Heinze & Co. will depend
on fair valuation of securities owned
by them, they prefer to make no claim of
at this time, but
leave the same to the future determination
:mo Cfun.' They ;xrgo ':2;( “it is ?ot

utely necessary for t reservation
of the estate in bankruptey to have a re-
oeiver.*

The matter will come up be-

tos

fore Ju?p Holt of the
District Conrt,

MORE MONEY IN THAN OUT

At Trost Ce. of America—Lincoin Trust
Fat With Meney.

The Trust Company of America and its
branch, the Colonial, took in more money
yesterday than they paid out. The de-
posits in the main office of the company
were far in excess, the officers said, of
the withdrawals. Owing to the short
banking hours comparatively few persons
in the waiting lines were paid. It was ex-
plained that this was because the first per-
sons in the lines were hank messengers,
each preeenting soores of checks. These
checks had to be verified with unusual
care, beoausa it was found that some of the

depositors had given more than oheok
for thd;m onun“mm and !mudod
them in

on Monda
United

are ting these claims fesl t|
Q% STy oy e
r ¢ 0 ™ 4
ented by their checks.
At the Lincoln Trust Com y..t‘m
in

Fifth avenue, President Tilford
the ng: “As moon as the peop
over their excitement everything will
all right has

in our place, and in fact
mM w:hn withdrawals

cases of
d vithdohoolau

Director eaid last t:
“The Lincoln Trust Com has ¢
times as much money to-ni a8 it has

had at any time during the week.”

BISHOP HAD DELIGHTFUL TRIP.

Dr. Ingram Hepes His Wall Street Sermen
. IMd Net Cause the Panio.
Special Cabla Deapatch to TRR Sun
LivkrpooL, Oct. 26.--Dr. Ingram, Bishop

He laughingly admitted

“It seems to me that Loo much has been :
The fact is that we played al

When he was asked his opinion of the
Wall Street smash he said: *1 only hope
my eermons did not produce it 1 hear

te Be Selvent—With. |

z"':“‘:*”"’..&"ém :l‘lhd“ ore | had wm-:d»d on :dl Otr"o'a. But don't
on onday sea a return | treat matter any frivolous rit.
| 90 normal financial conditions. 1t i too serious.” -
L T —e - ---<‘¢-'~.4I '™ PY]
v

Our showing of furniture for the Dining Room s note.
worthy on account of its completeness and the reasonable prices

FLINTS

FURNITURE.

at which it is sold.

It includes all the early designs, such as Sheraton, Adams.
Chippendale; Colonial, Gothic, Florentine and numerous ex-
amples of the modern school.
in both mahogany and the different shades of oak.

Golden Oak Sideboard .......
Golden Oak Side Table...............
Oak China Closet ......coo0vnnunvnnns
Golden Oak Extension Table.................. 25.00

Mahogany Sideboard .................
Mahogany Side Table........oovvvvvvvennnn... 3500
Mahogany China Closet.........cocvvvveunine..
Mahogany Extension Table.................... 40.00

Golden Oak Sideboard ........cocvvvvnrnnnee.. 72.00
Golden Oak Side Table...................

Golden

Golden
Golden

Mahogany Sideboard .............
Mahogany Side Table
Mahogany China Closet.. ......c.ovvvvennnnn..
Mahogany Extension Table....................

GEo C FLINT

EXAMPLES:

. trr e

Oak Extension Table...........

43.45-47 WEST 23rd STREET

PIEL BROS. ! Skeraton

REAL

GERMAN
America’s |

LAGER BEER |

China

Finest Malt Beer Closet

delivered to families '
at $1.25 a case of 24 pint bott'es,

light and dark.

PIEL BRO S.Big&qg{l‘!gfk Brewer,

(234 Sirest Storve)

tion, possessing

of Sheraton's best

WHITMAN'S STOCK BOOMS,

Magistrate Corrigan, a Democrat, Out for
Him—Letter Carriers Are for Him,

DRIN

CarL H.Sch
Ginozr A

SARSAPARILLA
el

iy

Judge Whitman

yesterday of not making speeches during
the campaign, but, as on Friday
he appeared last night at several meetings
where his candidacy was advocated and
thanked those present

M. SCHULTZ
Ave., New York Oity.

ouse to furnish

Furniture M
Fstablished 1Bon ™

moved
contitmed  his policy Specific

vight
night, vy

for their ciforta

I—'mEFURMTURE’@
DINING-ROOM

They are in complete

D I N

An exact reproduc-
the
grace of outline and
the inwrought excel-
lence that were and
still are characteristic

permanently

the test 38 years: no
electriciy,
pam; protected hy
Acoept
counterfelr,
g ‘reatment at office,
VWE. JULIAN, 123 Sth Ave.

suites

eee 9.00
. 23.00

50.00

... 172,00
... 44.00
.o 39.00

e

o)

O

l
)

creations. Whetii

Kou have a single piece to buy or a zre

cannot afford to m;

seeing the sort of Furniture we make.

Schmitt Brothers.

40 East 23d.

Also a Comprehensive Collection of
Antiques and Reproductions

at
;343 & 345 MADISON AVE.

ALL MAIR ON FACE AND ARWS

A

&

Jullan ‘s
has stood

Y

%

poison,

no

Tria!

(20th

in his behalf. In each place he was receivad

with great chearing. Soores of letters fram
Democrats and

an, soen, o ou

an appeal wvesierds

funds  The finapce o iltee s oy

|nd°mnd.m. wWersy pe- ed oMmmiitee .
y 4 »” of R L. Maynard, R. T €.
oeived at 'll::’ hudamﬂfﬂ Vesterday, ak . Viger Nusshaum. John A Vtwuv'\ L]
ve been every dpv sinea ha o pened Kenyon. RM. S Putnam and . B~

there ha
rooms at the Hotel Bresiu. .

of support.

Late
of the

'ywnrd.y afternoon o delegation
stter Carriera’ Association called
upon the Judge to tell him that the letter
carriers of the city were practically unani-

wing him  gopn

Rreslin

in rahlio

The treasurer is John ¢, (Yarl
he commiit tee paid in ite ayires
. 'adge Whitran is a man ofunques i
miegeity and of proven competens n
hav already carned an envialble repn s
FAFV e In Dositione

Mo

L]

mous in his support. The spokesman  jucicn!  There o , "
for the delegation =aid that they wonid s, oo hare e evory reascu «hy
call on no other candidates. and while they « Juuioet dicdgon on e et an i |
) i 1weh ahontd
rwmfnlnd that they coald nyt play any  lowed i his caar,”
public part in the campaign they thought :
that it was due to Judge Whitman, owing - i
to his peculiar fitness for the bench and the DIED.
non-partisan way he had always adminis- e
tered the offices he has held, to tel) him ' PROVN. At Ler residenee, s o0 ay  ~ -
'.!’:i'.o face what the letter carriers think ' York, Haret Wiliams Varsons wido
o m. fosenh Outerhridge Brown Al daughts
The Judge thanked then hoartily for (heir e late Uzekiel \:.H‘an-x l-:r:mn-. \L b
good wishes, said the outlook was hright ‘e i0th 3 asr of her age
lf‘l)(‘l,dlhlt‘ "l; ox| N 'I ;;;win :‘hrull‘h the | "‘:"":' "'*:"ﬂ [nterment at Colehestrr, €on
opinion of his fellow citivens, which mAFrst, Mass.. papers please copy
E.d been manifestad to him in va>uy places  DOOLING..On Thursday, Octoher = Jan

and from many ¢
One of Judge
M rate J

for hi

uarters.

> h!'!m:nl;:‘-\llem:nu Uity
oseph F. Corrigan, w k
m # an East Side me:ting on"r'rﬁ-; |

oollng, beloved hushamd of Anni
Pooling, in his 3Mth yvear,

The relatives and friends of the fam:
vited to attend the funeral from bis Inte vos

'\u?
wre

s, on Menday, Ortal
M. thearre to the (.0

Intepm: n

night. Corrigan is and always . firner, 453 Weat 484

has been a Democrat ufd intends to vo{a N, at 10 o'clock A

the Democratic ticket, with the ex fon | of Holy Cross, West 479 st

of m&?orm: Whitman. p“‘.f'"'“ orri- Calvary Cemetery,

gan i d that he would s at Whitman To TAE MEMBERS OF THE TAMMANY HALL O ¢

m.m evm'y night ' next week, | ®PEAL COMMITTER AND THZ Prrss J. Doo
X @ will sit at the night court all of | ASBOCIATION, NYNTH ASesMBLY Disvricr

next 'u.k ‘b_hu_' on each evening he will | 1t 15 witn regret we annoupce the death o' °

Sours “Incidentally’ {he Mesmmraia "oty | stodaieJ8me 3 Dooling ot by ae o

word to Polios " missioner Bingham o e Dl s 5 W

yesterday that for the next twelve da
would beon the night. U\J
the ocourt voul‘:i ugth oy il g

while he was there.

new closing hour at their regular meeting Holy © o
to-morrow afternoon he would kesp X e
court o:on until 3 A, M. o= e b

The finance

Committee, wh

of Magistrates should vote for a

—— e e

m :: Name.
High in
High in Everything.

JohnJameson

’

Jas

committee of the i
ich is supporting Judb:pv'n

he
be closed until 8 A?hb"
He shid that. even if the

of trouble.

morning,. October 28,

Vhit-

140 West 40th ot,,

Kindly emis Slowers.
Qn.u.y. lAl'rl.u:b—.u‘.u.
Favor. year of his sge.

Funeral services at his

POLLOCK.—-At Denver,

15¢

SampeenAppiiance Co., 149 Church 1., ¥. Y.
Send for des'riptive o
'n'.'a'u"e'u::‘\'n ter Ro bR

\ or Rottie, 78
end 8280, 1 .y

Massage Rubber tor Shavers

Softens the beard;
smooth, velvety shave,

Won't leak or burst,

please copy.
WHITE,

P. M., at his late
rssuring a

AT ALL DRUGGISTS
OR POSTPALD PROM

reuiar
“Ti]l CEL" M

WHEY,

Ate n iifetime

of his bereavad family and to our :*an?
bearer our sincere sympatby in this their ho

e members are requested to attenird
funeral from his late residemee on Mon s

at 080 o'clock theno !
Interment a' 3

PATRICK F. GLENNEN, Proside
Evowns J. RoONSY, LOUTS RUBGSR, Searewr)e:
HESS. -Saturday. October 26, 1807, afte: 4 b™°
fliness, Charles A. Hess.
Funeral service (private) at his late resdencr
Mondsy merning at 7o'l

st Prinoeton, N. J. o7

October 25, 1907, tn We "
Alezander Maltland.
Netloe of funeral hereafter.
MARINOR.—~On Fridsy evemmg, October 85, 10
George Marinor, aged 87 years.

Iate residence. #81 Gresr

av., Brookiyn, on Monday evening as8o'clor!
Interment at convenlence of farn.ly.

Ool,, QOctober 26, A-*

ander Pletcher Pollock.

STRATTON.—On Priday night, October 23, |0
Carrie Simpson, daugbter of the late Dr *
bridge Simpeon of Hudson, N. Y., and heint:
wife of Thomas C. Stratton.

Funernl servioes will be held at her '«tc
denoce, 117 West 86th st., New York
Tuesday worning, October 29, 1007, »
o'clock. Hudson, N.

Y., and Montren) oacer

On October 28, 1997, William |
son of the iate Froderick and larret O
Funeral services on Monday. October s

residence, 8 Sluy veeent

piace, M. George, Styten !<land

WHITLOCK, - At Wilmingon, N. ©
1807, In the A6th year of her age, Mao !
Chilton Soverel Whitloerk
Whitlock and daugther of the i
Sovarel of Fast Oranyg:

On Thureday, October 17, Dorotn
4 days, only ehild ot Nell Remsen il |
Clara Wiley of Ruthertord, ¥,

Interment at Gresniwood Cen eter:

Octow

wife of Charr
Mathg =

st
'




