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GTY'S PART IN TIGHT TIME

OMPTROLLER POINTS OUT TRE
gvIl. EFFECT OF. HOARDING.

When it Comes o Selling Revenus Bonds
the €ty Cannet Advertise Them and
Does the Hest It Can—City Employeoes
Viay ¢ onsider Themselves Laoky Menm.

Comptroller Metz gave out a statement
esaterdav regarding the city’s finances, the
weie of 350,000,000 of 8 per cent. revenue
ponds and the general situation. He says:

1 o receiving numerous letters from oit-
fpena asking me If they can secure any of the
snt short time bonds and saying that

o'h?w aonld be glad to invest insmall amounts,
This was the same situation that resulted
ymraend ately after the recent bond sale, It is
gimpie 2 case of *1 told you so.” We cannot

advartian revenue bonds and we do not
porrow more than we mneed for a oertain
rearonah'e period.

™ har the money received from the Morgan
arndionie 1a gone and we ars compelled to
imene further bonds I shall be very glad to
nate crery one who has money to loan offer
it to the oity.  If money in still 8 per cent.
at that time we ahall be glad to take it. At
ane ra'e wo will be compellsd to pay the
rate prevalling at the time the tender is made.

If any one has got money to loan at less
than & per cent. we will consider taking the
matter up if 1 feal justified in borrowing more
at tha time, Of ocourse this refers entirely
Lo short time revenus bonds.

The amount. of two and three year bonds
s neceasarily limited because they oan be
weed only toe cover the arrearages of taxes
uncollected, and erperience has taught that
that averages about $8,000,000 annually after
thefirst vear. As the city gets 7 per cent. inter-
ast or nunpaid taxes, we still earn 1 per cent.
diference for having anticipated them at
this timve and getting use of this money sc
far in advance,

I realize fully that having issued the $30, -
o, 000 revenne bonds at this time is a question
of poliry based upon judgment only, and
it might he well for me to state the r‘m
on which T base my opinion that it is & wise
thing to do. 1 am not a pessimist and If
any on~ in this oity has opposed the “knock-
ing" and “destroying” of oredits I think my
utteranoes place me on record as in that
I

8o far throngh the withdrawal of ourrency
rom the banks Wall Street and banking
intagesis have been hit specially. It has
not extendad to the commercial and manu-
facturing branches to any  great . extent.
Unless the money is redeposited and credit
haoom os recstablished and the banks are able,
through the funds so deposited, to make
sommercial loans, we will see in the coming
winter a spectacie of the mills and manu-
faotories heing foroed to shut down for the
following reasons: The manufacturer has
got to bave cash every Saurday for his pay-
rolls. Ha has got to pay for his raw ma-
terlal on an average in thirty days. In
mertain lines, such as the woollen and cotton
ndustries, goods are sold by the. mills on
four, eight and twelve months time. This
means that the manufacturer has got to
supply the cash for his payroll and his raw
materials for the amount of goods manu-
faoturad during the period over which the
huyer's credit extends. His collateral is the
poseibility of collecting the bills due him
when they become due and the value of the
raw material nsed and in process of manu-
‘acturs., Upon this collateral the banks
have loaned for years and the amount in
each case is limited only by the amount of
business 8 man has done or can deo.

To-day the only collateral on which any
money can be raised, even at high mtes of
interest, in Wall Street collateral, that ise,
~ollateral that can be turned into ready cash
at onee, which certainly is not the case with
*ime loans based on merchandise and credit.
Wa therefore have the peculiar situation that
the only interests which were being “pursued,”
and om which the light was turned, are
the ones who are able to borrow money, even
if to a lesaer degree than heretofore, while
sgitimate and commercial collateral, which
s the basis of all our business, cannot be
realized upon by those who Lave it to offer,
'n the same pituation real estate owners or
<mall holders cannot realize on mortgages
n their holdings or on a house that is free
ind clear, becaude no bank or conunercial
netitution can afford to put out money ex-
epl. where it can be collected immediately
n cas» of need, The result will be and must
he, unless money s redeposited in the banks,
o forve the employer to shut down, hecause
» has not got sufMcient capital to cafry his
plant for four, eight or twelve months and he

annot borrow the money to do it with, When
he shuts down, =o far as he isn concerned he
oses the possible profit and the interess on
his Investment only. His help, however, is
‘ut off absolutely and thera is where the
‘ronble i golng to begin unless matiers are
readfusted promptly.

Fvery time available cash is drawn from a
wnking institution, whether it be from a
wvings bank or commercial bank, it ceases
o be productive and no one else can use it
for anv purpose, It therefore follows that
Jl a withdrawer can do is to gradually con-
«ume what he has withdrawn because the
noner itself ceases to earn when it is locked
0, and unless his own income continues he

annot add to it, but must draw on his prinoi-
pil for necessary expenses,

Iist as surely as water finds it= own level,
nonev does the same thing, aud theory or

onjecture does not change the fact in the
ase of the one any more than the other.

Mr. Metz referred in his statement to
ariticisms and complaints he had received
hecause of the policy he was following of
sttending over several days the distribu.
tion of the pay checks for this month’s
salarios of the oity's employees. Upon this

point Mr. Metz said:
Uridoubtedly it is a hardship for many not
yabtam their checks promptly, but it might

1 wolt for city emplovees to bear in mind
rhat lurze private employers are laying off
housands of employees and paying those
irs not laying off in checks also, and
heir cheoks will not be cashed as readily or
8 quickls a# city checks wheun they are pre-
sented  Iastead of complaining I think =
arge hody of employees in the city ought to
@ very rhankful that they have got an em-
dover who can wt least pay in checks that
ire gond, rren though they may be s day or
o late
In releasing the checks vesterday for some
aftha higher officials wmy actjon was prompted
Yy the facr that most of thosa officials have
bank accounts, and their checks would be
deposired in their various banks and not
irawn out at once in cash. This would give
the banks a chance to have that much more
mrranev on hand when the smaller checks,
*hich require cash, came along.

PARTNERS DISAGREE.

Wnrtagh & MoCarthy, Dealers in Wasons'
Matertals, Part Company.

Edward C. Sheshy has been appointed
"womver for the firm of Murtagh & McCar-
*hy. dealers in masons’ materials at Riving-

m and Fast streets, by Judge Fitzgerald
of the Supreme Court, in a suit brought. by

" Jobn MoCarthy against his partners, Charles

. Murtagh and James Q. MoCarthy, for a
fiseolurion of the partnership and a division
o the assets on account of a disagreement.
The assets are estimated at $100,000 and
the liahilities at $2,500. The ts for
1808 are said to have been $90,
November 1, 1007, §15,000 on acoount of de-
pression in business and charging off bad
lehis of other years. Mr. Murtagh is 70
yoars old. He declared that on Ootober 2

t the firm had $10,700 on deposit in the
Firet. National Bank of Brooklyn and that
Tobn A, McCarthy drew out $10,000 and
Ieposited it to his personal account in the
sime bank.

-

Want 18 Cents Tor Csiton.
Bovmnre, Okla., Nov. 2.--Tt is reported
thar the price agresd upon by eotton growers
M al parts of Oklahoma and Indian Terri-

'ory ar their secret meeting yestsrda, t
which they will well the m’l pick 'z }'
ene a pound.
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GOSSIP OF WALL STREST. /

The oheérful tone of the Amerioan depart-
ment of the London market yesterday found
0o response here. It was a sign of the de-
Drassed state of sentiment prevalling that the
London quotations wers in almost avery
quarter regarded with soepticism, the bellef
being almost general that advantage had
been taken of the almost complete absence
of & market there to make advances in guo-
tatfons which although meaning little might
serve o put a better complexion on the situa-
tion by the time our market opened, If
there was really such & purpose behind the
advanced quotations made abroad it oan
hardly be said that it accomplished much,
fcnotonlyduourmuutomow
to the London level but in some stocks it
was under the level of the preceding night's
close. Pennsylvania closed in London at an
advance of 2 points but retained only &
Quarter of a point of ihis gain in the opening
Quotation hers, and of an advance of 1%
points in St. Paul only one-sighth was re-
tained in our opening. Union Pacific made
& slightly better showing at the start than
either of those, opening up half a point, or
within a point of its London closing figure,
but each successive sale brought a decline
until at the end of a few minutes the price
hud dropped to 108%;, a fraction below Fri-
day's closing price. It was not a cheerfy)
start and nothing occourred during the short
session to change the tenor of trading.

If Wall Street found the market quiet and
uninteresting—even dreary to a degree—it
might nevertheless congratulate iteelf on the
 freedom from ansiety which contrasted

sharply with the conditions of one short week
ago. Then it looked as if a panic could hardly
be averted; now all danger of that is past and
the Street has in large moasure adjusted itaelf
to the slowing down of business activity that
is inevitable. Not only has the crisis been
passed but the period of convalescence is
more than a week old and the danger of &
relapse is small. [t took some time to con-
vince the patient of the absolute need of mod-
eration, but the lesson has been learned and
is not likely to be forgotten.

Usually the bank statement makes its ap-
pearance between 11:15 and 11:3" o'clock, and
when it falled to appear at the usual time yes-
tarday the trading came almost to an abso-
lute standstill and remained in something like
that ocondition until near the close of the
market. The last few minutes, hawever,
brought a little outbreak of activity as traders
who had intended to cover their shorss on the
.appearance of the statement--which all ex-
pected to make an unfavorable showing - were
forced to seize the short opportunity that then
remained of closing up their contracts over
the week's end. The figures were not pub-
lished until after the close of business and
therefors there was no way of ahsolutely de-
termining how the market would have taken
them had they appeared eaclier, but the feel.
ing among brokers and their customers was
one of disappointment.

-——

It was an extraordinary bank statement
for the reason that these are no ordinary
times. The loan account showed an increase
of $60,000,000, partly s a result of assistance
rendered to institutions needing heip to tide
them over a period of heavy withdrawals by
their dopodton.und partly as a result of the
inclusion of the Clearing House loan vgrﬂﬂ-
oates In this item. The loss of cash showeg
the heavy drain caused by the demands of
interfor institutions, which has not only
resuited in the loss to the associated banks
of the $25,000,000 deposited here by the
ury but of a large amount besides.
combined result of all the changes was that
the banks were obliged to dip into their sur-
plus reserves to the extent of pver $37,000,000,
and while of course the object of maintaining
& surplus reserve is that it may be used in
emergencies the unusual extent to which
it has now been drawn upon ls not caloulated
to inspire hope that money can soon be ob-
tained for the purposes of speculation in the
stock m:ket.

Such a statement as that which the banks
have just made is a pretty plain intimation
that the bars are up and that the local in-
stitutions will take strong measures to con-
serve the'r resources,

Amalgamated Copper was again & weak
feature, but while the traders endeavored
to explain this by fanciful stories of alleged
conditions in the trade it looked very much
as if the decline was largely due to liquida-
tion of a forced kind. It was reported that
a fairly large loan in which this stock Agured
as collateral had heen called some time ago
but that on account of the practioally demor-
alized conditions prevailing in the market at
that time the account had been taken over
to be liquidated whenever a more favorable
opportunity presentad itself. This lquida-
tion, it was said yvesterday, s now in progress,

it was inferred from the names on some
certificates of St. Paul stocks meen afloat
in the Street that certain large holders of
the securities of this road have been liqui-
dating in order to obtain a supply of funda
for the use of the important commercial
enterprises in which they are interested.
If the liquidation is still in progress the com-
mon stock meets with good suppott, and what
would be much more interesting to ascertain
than anything connected with the selling
would be the source of the buying orders,
The probability is that the floating supply
of the stock 18 {anst finding its way into in-
vestors” hands.

With the single exception of Pennsylvania
no stock was dealt in to the extent of 20,000
shares. Of Pennsylvanif 46,280 shares
changed hands, but as this stock is of only
$50 par value, the transactions in it were
equivalent to only 2%,140 shares of stook hav-
ing a par value of 8100. Transactions in all
stocks totalled only 180,000 shares, practi-
‘sally the whole market being made up of
Hauidation on the one side and of cash buying
for investment on the other. The profes-
sional traders did vot venture to do anything
more than what was necessary to aven up
their position at the end of the week.

THE BANK STATEMENT.

The weekly ltnte:n;n—t-;f the Associated
Banks of New York compares as foilows
with that of last week and that of the corre-

rmdl week a _yvear ago. On account of
t. L] Iu?x{m-o of ('rﬂl’ll\ House oerti

tes
the individual totais the banks are not
P 1 L C OO
B ia 081, 790.900 |1.028, 772,000 1.018,434,100
Cireulation . 51,742,000 51,308,300 49,024,700
e Specie. ... $170,913.900 $198,426,000  $1%7,062,200
Legal i'nd'rs 45104000 SAZEST00 80888000
" 107000  $254,700,700  $257,006,900
m'r“r:lc':q oS0 To 355048.000  Z88.068.025
Deficit..... $(S.858.A25 91,238,800 Sur.95,040.776
N Speats 2 us 54
the week were aa follows:
mcn.“na i b s St Tne. $60,741,800
[\opo-u. veassssanssanssssarnsssseseJBO0. SN014.000
Legal tenders.

DAILY TREASURY STATEMENT.

sammvaron, Nov. 2 The statement of the
nc'dlvll and sxpenditures of the Treasury shows:

Tha hrm i
790,758 208
B iren. ") 350 000 TR0 i aeeas

1,000,738 Det. §3,565,041

The receipts from customs hﬂm g‘
| from internal revenue. ABT, m
ll..!g tional bank notes received for re-

demption, §574,¢85.

The cash statement of the United States Treas-
urer for November 2 shows:
RESERYN
Gold coln and dulilon............ . §180,000 000
TRUST PUND.
Te redeend outstanding certificates. .. .. $1 227 579 508
GENRRAL FUND.
Gold colp and bullion. . Jl.‘”l
.,.,,,.,,,,,’.',“ i zﬁz
Silver cersificat o N
wer DUllIOn. .. . ... evoscecnses . 2,202,002
United W...:.,..._t;:..” li. 048
:w’ siiver and minor oofn . Ll
e s
lAnw...muld-Mrulant ............ . “)2@
Coash DAIBROR.. ...« < ivrsrarannaneans 207 M8 518

- ONICAGO® TERMINAL SALE.

On August 12, 1007, you (the stockholders,
ware advised that this committee had re-
oeived a oconditional offer of twenty-five
dollars (825, per share for the prefarred stook,
whioch it represented, payable on or before
October 1. The offer was made by the man-
agement of the Baltimore and Ohio Rallroad
Company and was contained in a letter from
the ssoond vice-president and general counael
of that company to counsel for this committes,
dated August 7, 1007, The following
quotation from that letter:

“If your committee could get itself into
shape to make an earlier delivery of the

difficulty in arranging for payment on that
date. The only prerequisites to the payment
of the money ars the approval of our board
or executive committes and the delivery of
the stoek.”

Under the arrangement the commitiee was
required definitely to agree to sell a stated
number of shares of the preferred stock;
hence the necessity for the deposit of the
certifioat e,

The mapagement of the Baltimore and
Ohio Rallroad Company later reguested and
obtained an extension of time to November
1, 1907, and the comnitiee is now in receipt
of a letter from the vice-president and gen-

road Company, in vhich he says:

“Under the present conditions, espacially
in view of the panic experiences of last week
in New York, the executive committee, com-
posed as it is of conservative men, would
pot anthorize the purchase of stock in another
company, and the executive olllcers would
not urge such a purchase.”

And further: “\ our depositing stockholders
nmmst. certainly know that their commities
could not be expected to complete any trans-
action for their account during October.”

And concluded: “Why not suzgest ‘hat
Athey leave the stock on deposit until the
committes can report, on or hefore Decomber
nr ;

The committee is sdvised by counsel that
tha proposed further extension of time will
in no manner injure either the lagal or equita-
ble status of the stockholders, and while the
commitiee regrets the delay, nevertheless
it deems it in the best interests of the share-
holders that such extension should be granted.

BUSINESS TROUBLEN.

Ben jfamin l)lnI: i’;umm-ifd—'ml\rr
for His Two Firms.

Petitions in bankruptey were filed yester-
day against B, Light & Co., manufacturers
of men's clothing at 8 2 Broad way and against
M. Weinberg & Co., manufacturers of bhoys’
clothing at the same address, Benjamin
Light being the capitalist in both firms. Judge
Holt of the United States Distriet Court ap-
pointed Irving L. Krast receiver in both cases,
James Schell Elkus filed both pecitions.  In the
case of B, Light & Co, the petitioning credi-
tors are Denzer & Nathan, $500° Louis Sleg-
bert & Bro., %600, and Mackintosh, Taft &
McKenney, $70.  Insolvency and preferen-
tial payments are alleged. In good times R,
Light hed investad the profits of the husiness
in various real estate corporations and on
account of the depression in the real estate
market and (Inancial warkel he could not
dispose of his interest in these concerns for
cash. The liabilities of B. Light t Ce. ure
$211,000 and the nominal asset= $225,000. The
Ihbll&ﬂ:. of M, Wolnherx’.t Co, are $80, 000
and Asseta $80.000, nimmin Light hs
been in the clothing business for twenty-
seven years and & year ago reported thut ﬁa
was worth 000, He admitted his son
Jacob as a partuer in the firm of B Light
& Co, In .lmmnry. 1900, In 1868 Meyer Weln-
berg n ! his daughter and Mr. Light
started his son-in-law in business soon after,

firm now bﬁ:gu *u einberg & Co, Mr,
ight is repor to have invested 850,000 in
business of M. Weinberg & Co. A state-
ment of the condition of M. Weinberg & Co.
on November 1, 1906, showad asseta $1684,000
and liabilities 377,000, A statement of B.
Light & ("o, on November 1, 1908, showed
assets of $482,000 and liabilities $107,000.

Jacob J. Wein and Harry Weiskopf, com-
posing the firm of Wein & Weiskopf, skirt
manutacturers at 40 East Twelfth street,
have flled a petition in bankruptcy with lia-
bilities 920,628 and assets $1,252,

A creditors’ petition im bankruptey has
been fled againet the P. W, House Fur-
nishing Company, jobbers in housefurnishing
goods and hardware at 39 Bowery

l eral counsel of the Baltimora and Ohio Rail-

Top ‘l' Sea Hoarded La Provence.

The wnoh liner La Provence, in from
‘Havre, while smashing through heavy

seas at dinner time on Tuesday, shipped a
crest over starboard bow that roared
athwart ships, making thea passengers in
the saloon—-and there were mighty few of
them-—-think that she had run into some-
thing solid. In rushing off to leeward
::hr?dce rail gny rt llgh“m 2' —

, also the port t. A part
of the steerage was flooded. Olive Frem-
wtad, the singer, who was seasick and came

up on deck to get a hit of air, saw the big
wave strike for a moment forgot that
she was ill.

Missing Jurer a Bankrupi.

Alfred A. Sommerville, who was fore-
man of a jury in Judge Crain's part of
General Sessions and who has been missing
sinoe Thursday, filed a petition in bank-
ru on April 1 of this year with liabili-
ties $0,885 and nominal assets $542. The
ocase is etill pending in the bankruptey
courts, Sommerville was manager of the
New York Shoe Repairing Company at 58
West, 126th street.

Per Capita Circulation Increased.

WasHiNGTON, Nov. 2.—In spite of the
financial flurry during October the per
capita circulation of the United States in-
creased from $32.46 to $33.23. The esti-
mated population (:ltho basis of which
the per capita ocirdulation is computed
was on November 1, 86,547.000 persons.
On November 1 of last year the per capita
oirculation was $33.88.

Copper Miners' Wages Caot.
SgarTLE, Wash., Nov. 2.—Grand Forks,
B. C., miners and smeiter employees of
the Granby Smelter Company bave had

their wages cut 50 cents a day, beginning
November 1. This will affect all the miners
in the Phoonix camp, as the British Co-
lumbia Copper Company and the Dominion
Copper Company will make a similar cut.
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MONEY AND EXCHANGE.

The market for call funds last week wus
more tled than during the preceding
period: t the average price paid for aco-
commodation was still excessive. The mte
at one time rose as high as 75 per cent, and
algo went to 3 per cent. The prevailing
rate, was about 50 per cent. There was no
time money market, although in some quartars
it was ed that A small gnantity of for-
eign money had been loaned for short periods
at from 12 Lo 14 per cent,

Domestio Oll‘hlll'ﬂ on New York:. Boston

hicago—-bsi@boe. discount.

— 100, emium.

(‘h‘lri.l:m-‘nyinﬁ 500, discount; selling,

1100, premium. ontreal ~ols'z'o. reminm.

New eans - Unsettled. s ul — No

quout(l:o‘n. Mtl‘nnl:!:olhsim. . sfn;r“.
r. noin| » . -~ 15¢, pre-

Dll.ﬁll.. San Francisco - Par,

ey in Loundon, 3%w4 per cent. Rate
open market for short and
t fbo’:.l;l‘oz:; 0;?!"'!1 for the
olosed a A
a unmlln advices quote exchange
on%m:t 20 marks M,‘? pfgs. Priva
rate of unt, 5% per cent,
New York Clnrln’ House atatement: FEx-
$328.875,.727; balances, $11,630,080;
reasury credit balance, $802 307
Commercial price of bar silver in New York
“’ﬁ' iver in London, 27%d. Mexican silver
dollars guoted at 47v.

SUB-TREASURY STATEMENT.

FRIDAY.

on

©

Pald by Sub- Treasury to banks . . 84,722,000
Pald by banks to Sub Treasury . 8,081,000

Loss 1o banks on day’'s transactions... 1.580.000
Galn t0 banks same period previous week 1,420,000

is alf

stoak, say September 15, there would be no |

Ww.

35 WALL STREET,

Also at 45 Milk 8t., Boston

R. E. LEAVITT

Gilsey House
B'way & 29th St.
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PAPER FROM PEAT.

The Industry Begun in Sweden by a Com-
pany Capliaiized at More Than a Millien.

WasHINoTON, Nov. 2.--The peat bog
! furnishes the latest substitute for wood in
the manufacture of paper. Paper making
from peat on a commercial scale has already
begun in Sweden, where a company, capi-
| talized at more than $1,000,000, has made

extensive purchases of peat bogs and pre-
l pared plans for the erection of mills for
turning out wrapping paper and paste-
board. The money for the enterprise
comes largely from London, but the proocess
by which the vegetable fibre of the peat
will be converted into paper is covered by
an American patent. An account of the
successful launching of the enterprise is
given in a report of United States Consul
R. 8. 8. Bergh of Gothenburg, Sweden.

It is claimed that a ton of paper worth
$30 can be made from peat at a total
cost of $15, thus leaving a satisfactory
margin of profit. It is further colaimed
that it takes only two hours to convert
the peat into paper. It should not, how-
over, he expected that peat as & material
for paper making can take the place of
wood pulp for all purposes. If it helps
to meet the demand for the coarser grades
of paper and thus relieves the pressure
upon the timber supply it will do a great
deal for the forests of the United States.
« The quantity of peat in the world is
enormous. It exists in all the countries
of northern FEurope and has been used
as fuel for centuries. Deposits from 10
to 50 feet deep and many miles in extent
are not unusual. Siberia has thousands
of square miles of peat, and much exists
in the United States and Canada. It is &
vegetable substance, deposited by slow ac-
cumulations during thousands of years,
the process being similar to that by which
conl was formed.

Many good qualities have been claimed
for paper made from peat. It is said that
an article wrapped in it will not be attacked
by moths, and for that reason it is assured
to be peculiarly fitted for boxes and bags
for storing furs and woollen clothing. 1t
i® further claimed thata provessof bleach-

rs for uting purposes, but this
m dosm mptﬂn r to have been eatab-
lished by aotual tests on a commercial
soale. {nppi #:pm- cardboards and
paper boxes @ from peat possess greater
strength than similar articles made from
straw.

DOMINGO TO HAVE A MUSEUM,

Prehibits the Removal Frova tine Repudie
of Historieal Relies.

WasHINGTON, Nov, 2.-~The Republic of
Santo Domingo has taken steps for the
preservation of artioles of archsological
interest by a public decree forbidding the
removal hereafter from the republio of any
such articles. The decree declares that all
such objects are the exclusive property
of the Government, and while private col-
lections are recognized and respected their
removal from the ecountry is forbidden
under penalty of the law

It in declared to be the purpose of the
Dominican Government to establish a
national museum. Hereafter all such an-
tiques discovered within the boundaries of
Santo Domingo will be delivered up to the
Government. 1o be p in the museum.

holdln“ﬂvna collections to present or
loan t to the museam.

Many of the archmological objects re-
ferred to belong to the h of the dis-
canorg of the i d lumbug or to a

iromediately following it and have
found underground in caves, caverns
or the aites of cities buried by earthquakes.

The decree is issued as a matter of neces-
sity e these historical relios,

other countries for museums.

Senator Cullom in Good Health.

WasminaToN, Nov., 2.~Shelby Moore
Cullom, senior United States Senator from
linois, is not ill, but is, as one of his friends
put it to-day, “as sound an old Roman as
ever.” It was reported from Chicago last
night that Mr. Cullom was failing rapidly
and seldom left his house in Washington.
When a reporter called at the Senator's
home, Mr. Cullom waa found in his library,
looking as much or as little like Abraham
Lincoln as ever and lppﬂmﬁtl{ in geol
health, Mp. Cullom goes to the Capiwol
nearly every day and he entertained friends
at dinner at his house last evening. He
will he 78 years old on the 22d of this month.

Army and Navy Orders.
ANWasHinagron, Nov. 2. These army orders were
issued to-day
‘(.':rc. Charles P Summerall, from Third to See ond
Fleid Artille

Art
Military Academy to Philippines Division.

These navy orders ;ew'vb lﬁued:
Commander E. 1. Tiiiman, retired, from trainiog

station. Newport, to Memphis as inspector in charge
Sixteenth Nghthotse district.
fmmn Commander P. N. Olmsted, from

Naval Aoademy to Des Moines In charge of re-
crulting station. v

Imperta and Fxports.
The W of apecie for the week were
mm, of which 3190378 was gold, mkt”
rts of apecie were: Silver, $871,120; gold
,000; & total of $1,481,120. The axmu
Gold,  $18.756,072: wilver mm':x". total

\ lpw#!mporn sinee January $12,009
ul
7 specie wsince  .January
Go!
\

R. Mcl)oWall ~& Co.

Members New York Produee Exchange

Teiepirone, 1400-1408 Broad

LEAVITT AND  GRANT

Members Consolidated Stock Exchange of N. Y.
55 Broadway, New York
Telephones 3655-6-7, 5290, 5313, 5324 Rector
BRANCH OFFICES

NASSAU TRUST COMPANY BUILDING
356 Fulton Street, Brooklyn

STOCHKS bought for investment or on ample margins.
0Odd lets in any amount purchased and promptly delivered for cash.

For information call or write main office, 55 Broadway. -
l List of high grade shares showing income return sent on applieation.

ing will give the paper a enow white color, |
and thus make it aqual to the best pulp |

Inducements will he offered to persons |

0 preserv:
which are rapidly being carried away to |

ry.
Capt. Timan Campbell, from Second to Third |
. |
Uapt. Merch B. Siewart, Eighth Infantry, from |

Alse at Library Bidg., Joliet, Tis.

P. GEDDES GRANT

48 West 22nd St.
New York.

- ——

A MANAGER required b m man -
facturing patented machinery for which there is
a large demand. Must be an aggressive man of

character, abliity and Initiative, and In position
0 Invest from $10000 to $20000. Complete in-
vestigation o o right party. MANUFAC-

TURER, box 113 Sun offive,

HBOARDING HOUSE, 88 rooms; established, paying
business; about 81,500 required. Inquire 678 Ath av,

CANAL WORK IN OCTORBER.

Excavation and Dredging 1.68%, 739 Cuble
Yards, Against 1,481,307 in September
Wasrisoros, Nov 2.--The Washington

office of the Isthmian Canal Commission
received to«lay a cable from the ohief
| engineer, Col Goethals, saying that the
excavation on the canal during October
was as follows:

Culebra division, 826,501 cubic yards,
against 758,283 in Saptember; Gatun locks
and apillway, 177018 cubic yards, against
128,738 in Reptember; Mindi, ("hamies and
La Booa. 73,818 cubio yards, against 53,814
in Neptember.

redging.-Colon division, 409,832 cubic

| yards, inst 403 841 cubic yards in Sep-

tember; Ta Boea division, 357,122 cubic
yards, against 144,625 in September

Total from ocanal prism, 1844471 cubic
vards, against 1,481,807 in Neprember,

Accessory works outside canal prism,
24,268 cubic {M’(h lflimtt 38,105 in Sep-
tember, making total excavation for Oc-
tober 1,804,728 cuble yards, against 1,481,307
cubic yards in Saptember.

The rainfall for October was 17.1 inches,
against 11.9 in September,

Dealh Penally Abolished in Uruguay.

WasaivoroN, Nov, 2.-The Republic of
Uruguay has notifled the State Department
that by decree of the Senate and the House
of Representatives the death penalty for
crime has been abolished and the indefinite
term of imprisonment substituted as & form
of punishment, the maximum being forty
and the minimum thirty years. '

MARINE INTELLIGENCE.

MINTATURA ALMANAC THRIS DAY,

Sun rises.....0:27 \Sun sets.. . 407 Moon rises. . 3:41
MIOH WATER THIS DAY,

Sandy Mook 454 Gov.Island 526 Hell Gate

i L2010
! Arvived -SATURDAY, November 2 .

! Ss Lucania, Tdverpool, Oct, 24,

| 3 Cearic, Liverpoot, (ot 21,

| Na St Louls, Southampion, Oct, 2%

‘ Ss ygu;‘l:. Naples, Oct, 21,

S8 Manoa, Demerara, Oet. 17
S Raremo, Tamplon, Oct, 3
Ss Atias, Santa Cruz, Oet. 23
Ss Brooklyn, Ponee, Oct, 25,
| SsColombia, Moblle, Oct. 26
| S San Ma , Galveston, Oot. 26
| Ss Jefferson, Norfolk, Nov. 1
{ Ship Mabel Rickmers, Bremen, Sept. 26
| "
ARRIVED OUT,
i Ss Arabic, at Liverpool from New York
8s St, ul. at Plymouth from New York
Ss Umbria, at Liverpool from New York.
SAILED FORKIGN PORTS,
| S« Lusitania, Irdfn Liverpool for New York
| Ss Columbia, from Glasgow for New Vork.
Ss Zeeland . from Antwerp for New York,
Sx Phliadelphia, from Soutbampton for New Vork.
Ss Minnctonka, from London for New VYork

Ss Potsdam, from Rotterdam for New Vork
l Ss !4 Touralne, from Havre for New Vork
‘ Ss United States, from Christlansand for New
York,
OUTAOLING STRAMANRIYS
Sedl To morrou.
Mails Vosseis
Close. Sal.
Byron, Santos. . . 1000 A M 1OPFPM
Hanseat Pmam?um. seeees. 1200M 10PM
Huron, Jacksooville...... ... . ... 300PM
Say Tuesddy, November 5.
a"”‘{""w“""" Bremen., 93AM I00PM
amburg, Naples... ... .. sdee S00P M
Carmania, Liverpool.......... 3 SONAM
| Liguria, Naples.. e nTal anies
! Punstan, Para.. i .. BOOAM TOOAM
| City of Atlanta, Savannab. : 30PM
Sail Wednesday, November 6.
* Adriatlc, Southamptlon 1AM SsAM
Noordam. Rotterdam. . DODA M
Kmnn*ml. Antwerp.......... WOAM
Allce, Trieste,. ., BN o .
Advance, Colon. . FOPPP 1MWAM 30PM
Maraval, Grenada... ... . WODAM 1200M
h Bermudian, Bermuda......... 900AM 1100AM
Caslida, Argentina?,.......... B00OAM 1WA M
Phidias. Argentina,. BOAM AMANM
Irequois. Jacksonvil . . ; S0P M
Marcos, Galveston. .. 1200 M

San .
*\lso mall for South Bragil.

INCOMING STEAMSHIPS

Dus To-dav.
T G M ... Oot, 18
Imogen. ....... LCardift........ ...Oct. 18
Christiania..... ,=:mbuu ...0ct, 18
Prins Maurits. ... yel . Oct. 28
Clty of Atlanta. Savannah, Oot, 30
St, Cuthbers,, twerp b

Sergipe... arn Oet. 22
Panama.. Jolon.. . . 28
Bermudian, Hermuda, g
Antonlo Lopez, avana.. Det,
nee. . . .. Porto Rico ‘ . 28
El Valle cooe Ualveston., .. ..Oct, 28
Antilles ..aNew Orleans, .. ... Oct, 20
Troqu Jacksonville.... . Oct. M1
Bluecher s amburg ..... . .Oct, 24
Dus To-morrow.
Armenian ) ; ...Oct. 26
Furnessia INSEOW .., . eue. .. 08, 28
Ryndam R tterdam.........Oct. 26
Man Juan.. veen Dot 30
Havre.. Oct. 28
.. Galveston.. ... Oot, 20
Savannah . ... Nov. 1
vheinesiene o Brunswick.,. Nov. 1
Due Tuesday, November b,
.« Bremen. ... ...
e werp.. ...

.Palermo., 9o
. Glibraltar. . 28
.‘omm” b et R . Turks Island .. ... Oct. 31

By Marcon! Wireless.

S La G ne, for New York, was 50 miles south
of Sable In AL B30 A, M. yesterday.

S8 Ryndam, for New York, was 100 miles sast of
Sable d 8t 4138 A,

|
|
|

§ -

o

MINING LETTER

NEVADA MINING

In.these days of depreciated
values, thoulu’xdn of d’o‘lhn_ ) m:
withdrawn m savings banks for in-
vestment w! Il return a better
mate of interest than 'nu usual 8 (o

entions]

dividend-paying mining securities in the
cl.= as savings k

te o’ " o p never-
theoless, the pro t dividend-paying
nes of ¢ ocountry are 1? an
ordinuahdlvldmd-myinc ral or
indust , and any ocalculation on the
profits returnable on their purchase at
present prices cannot fail fo be Inter-

eut#u or instructive,
evada securities have made a, record
unaurpassed in the hi of this coun-
try a8 real money #. It is not the
.mmn of this article to talk about
profits, doubtiess the reader has
followed more or less closely the tre-
mendous enhancements in values from
centa to dollars, but we ask youw to re-
member that onhnnce-\‘nu in stock
valuations from present
certain, in the four secn
to. And while they are here considered,
nolol, from a dividend-paying stand-
noliln T.tl.l.:ty will, m 'h u:’mﬂn big erlun,
well & ires Whio @ it more
to the interest of the holﬂv..hto realize
upon in oash, mather than to carry for
future dividends, \

A “SPREAD"
ameng four Neovada seocurities at

N N

TONOPAH MINING.

One share of preferred and 3 shares of
nommon _ ooul hyﬁ‘ been orlﬁunllv
bought for $1.00. e preferred has
since been redeemed at par and the
common has been returning for the t
21, years vegular quarterly divide of
26 cents, outside of extra dividends de-
clared from time to time,

Tonopah Mining sold as high as $22.00
a share last yvear and can now be pur-
chased at 98.00 a share. No extra div-
idends have been pald for the past six
months on account of the company
erecting a 100 stamp mill, which is now
in_full operation

This is the “big mine” of Tonopah, and
100 :.Illlrm to-day will cost you bout
S5O0 .00,

GOLDFIELD CONSOLIDATED.

Probably the grealest gold mine in the
world - being a oconsolidation of the
famous Mohawk and four other Goldleld
bonanzas. Last month Consolidated was
announced to be on a dividend paying
basis of 10 cents per share per month, or
$1.20 per share per annum; and there is
no resson why the company cannot pay
this rate and do bhetrer.

Consolidated is m-du{ selling lower
than at nn! time since the merger. Its
high price in the lust market was $12.00,
:mi 100 shares can to-day be bought for

40000,

MONTANA TONOPAN.

‘The second nsru! niine of Tonopah, now
having in full operation its 40 stamp
mill, which is working satisfactorily
There ir no reason why Montana cannot
pfo on a dividend puﬁ'inzlhnnis next yvear
ts high price in the last market. was
$4.25-it can to-day be purchased at
$1.25, or $825.00 will pay for 50O shares.

TONOPAH BELMONT.

The third hin mine of the district, with
o 80 stamp mill in operation, which must.
certainly mean regular dividends in
1908, The high price of Belmont was §7 .00
rou can at present buy this stoek around

MEMBERS NEW YORX

GENTLEMEN:

'PRESENT VS. FUTURE DIVIDENDS ON

TEAR OFF HERE.

ESTABLISHED 1900

37-41 Wall Street, New York City

Send me withowi cost vour mining Marke:

INVESTMENTS s

$1.25; and 500 shares of Belmont for
36256.00

PRESENT EARNINGS.

We have in the above “"spread” an |
Investment of }: .00, at proaont refurn-
ing dividendas o .00 & year, or & little
o‘ﬁs cent. u‘)o Ohel’oul investmen!

L] st  inclndes four recogmia
LISTED mining securitiea—two & which
are dividend payers, and the other two,
as certain as anything is certain in min-
g'&' n:uo be on a r paying basis

PROBABLE EARNINGS.

We think it only fair not to figure
gmro than $1.20 a share on (ﬂldﬂ
“on-ol ted for the oomtni m.
Tonopah Mining not only PRy =
:‘m Jl 00 a year but $400,000 in utm

ividends, and now that their new mill -
is in ration, it is reasonable to ex-

t that this company will pay n T
2.00 & year than $1.00, For conse

tism, how . we will Agurs t the
robable dividends from the Tonopah
Rii{w\ g will he $1.50.

th their

p mill in opera-
¢ o sarely expected-
o
in fact, they ought to pay
let us figure on 10 centa a sha

quarter, or $200.00 on 500 ahares.
‘To this on its capl-

If Belmont can

lization, it is_reasonable to
Montana to do better, and we
we can safely figure on 50 cmtil a
yoar r share on the Montana mine:

evertheless, we will cut this estimate
down to 10 cents a quarter, or $200.00
annually on 500 shares.

If the above deductions are coryect,
and they are certamly witra-conserva-
tive, a total investment of $2.500 among

Q.Iolv‘hlmont may

the above securities should return
g:imu ly in dividends as [pllows:
arcs,

100 Goldfield Consolidated... ... . $120.00

100 Tonopah Mining . 15000 .

5 Montana-Tonopah 2000, 0

5 Tonopah Belmont.. ... ........ 200,00
$670.00

25 PER CENT. ANNUALLY.

Six hundred and seventy dollars on
an investment of $2 500.00 i just abowt
25 per cent. per annum UPON YOUr money,
with every probability of this rate be-
ing increased;: indeed, an enthusiast
will tell you that the four bonanza pro-
ducers referred to can safely be ex-
pected to return almost double our
conservative estimate

BUT ONE ILLUSTRATION.

The above “spread” is but one t/lustre-
tion of the profits upon an investment
in recognized listed mining stocks,
We know (and the reader muast know) - -
lh1t the country has been Hooded with
“wildeat” securities, neveriheless u care-
fal sifting of the “wheat from the chaff™
cannot fad fo congince any rea
snvestor thal our country Lo-day ow
some of the great producing mines
the world, in which investment is not

only safe, bul profits ¢ertain,
OUR MINING MARKET LETTERS.

We have been speciabiafs in Southern
Nevada stocks since the birth of Tono-
pah: and in spite of present bad financial
conditions, our business shows us, that
thousands of dollars are being placed in
the recognized listed Nevado mining secu-
rities. .

We shall take ‘)Imnun in sending this
letter WITHOUT COST 1o anyone in-
terested in mining.

THE COUPON BRELOW,
entitles you 10 this leiter for the coming
Vear, o o,

Letters for the com=

ing vear
Name N T T T T TR ’ cesessnpses
L e e T TR, S T W TN S AT T
1 ———
(ks NEW YORK, New AVEN AND A - | ;
FORD KA ILROAD COMPANY. FLECTIONS AND MEETINGS.

New Haven, Conn,, Oot. 20, 1007
To the holders of the Ficst Nocigage # per ornt
bonds of the New lLondon Steamhoat Company,
dl-m|.lnnulry 1. 18, 10 Jannary
rlasive:

The New York, New Haven and Hartford Hull

1,19 n

road Company will, on presentatic "
urar's ofMore In the ety of New Have

the ofMce of Messrs, ! 1 Morgon

of New York, pay at par nad acorved. interest o

the date of presentation the A per cenf, Viret Moyt
gage bonds of the New London Sieamboat (‘om

pany, due Janudar 1, 1908 Jaauary ), 1908;
Junnary 1, 1316 Janiary 1, 1L January 1, 12
January 1, 1M8 January 1, 1918 Jamuary 1, 191

Junuary 1, 19186, *
TiHE NEW ‘\'r,mu\ NEW HAVEN AND RART-
C

FORD R, R.
Dy A. 8. MAY, Treasurer,

THE NEW YOKRK, SEW MAVES AND HART -
FORD RAILROAD COMPANY.
New Haven, Conn,, Oct, 20, 1807,
To the holders of the Second Mortgage 4 per cent,
honds of the Havieme River amnd Portchester
Rallroad Company . due June 1, 1911
The New York, New Haven and Hartford Rall
road Company will ypon presen‘ation at iis treas
urer’'s office in the city of New Haven, Conn,. or at
the office of Mesars. J. ' Morgan & Co., In the city
of New York, pay at par and acerued interest to
the date 0 mnmuon the four r cent, ovond
of the Harleru Hiver and Port-

Mortgage
“hester Ral Com y. due I 1. 1011
THE NEW TORK, NFW HAVES AND HART-
FORD R. R CO.
By A. S. MAY, Treasurer.
THE ADAMS EXPRESS COMPANY.
New York, Nov, 2, 1907

The Office of the Treasurer ham to-day been re
mpire Bullding,
ne 308 Rector.

DIVIDENDS AND INTEREST.

AMERI AN LOCOMOTIVE COMPANY.

111 Broadway, New York. September 17th, 1807

The Board of Directors this day declared a divi
dend of one and one quarter per oent. upon the com-
mon capital stock, payable Nov. 28th, 1907, %0 the
common stock holders of record at the close of busl-
ness on Nov, Sth, 1807, Checks will be
'I‘?nafer books of the common stock wil} close at
3

. M., Nov. 8th, 1007, "w.- Now, 27th, 1907,
LEIGH DEST, Secretary.

LITCHFIELD & MADISON RATLWAY C0O.
Coupons due November 1. 1 !
Mortgage Five Per Coent. Thirsy -Year Gold Bonds
of the above Company will be paid on and after
that date at the offioe of Dent, Palmer & Co,, 52
Willlam Street, New Yark.
F. M. CAMPBELL. Treasurer.

S ——
REALFSTATE MIAW’!‘-‘ ISLAND.

T A

BUNGALOW BARGAIN

Seven rooms, bath, large veranda, up|
n

laces: North Shore. Long lsland: bathing,
Srh ing: acre of land; ready now; fu s
3rmc.v - HA D, Owner, 300 Broadway,

REAL ESTATE FOR SALE ~-NEW JERSEY

ARTISTIC resid in New J y health resort;
modern improvements; fifteen rooms: stable, out-
bouses, including ten acres. sacrifice necessary;:
superfor environments, 1364 Broadway.

:

INSTRUCTION.
Swimming.

SWINNING SOIENTIFICALLY TAUGHT.
Heated Pools. Prof. DALTON, 33 West Mth St

SITUATIONS WANTED -FEMALRE,

s A ,,

STENOGRAPHER, two years' practionl experi-

ence; rapld, accurate; xl"lm switchboard; famii-
lar with all kinds of work; Al recommenda-
tions; 912 % $14. Addfess A., box 118 Sun ofew, t

L]
0

. - . ArwWASN
ke m el vt NI NN AR fas A N QUBDRRY
St. Louls, Mo, Seprember 11, 1907,
The regular annual mecting of the Swocklip)
of the 51, Louls and San Fraocisco Kallroad C
pany wiil be heid in the prancipal odiev of the .
pany In the Frisco Bullding, corner of Ninth ‘and
Dilye Streem, In the oy of bt Louwls Alissousl
on Monday, Novemper 11 1w at wine o'clock in

. the forenoon.,

The oblects of the meeling, n addition o the
clection of Divectors and (he transaction of shch
other business as may properly come belore e

meeting, will inciade
The anthorization ratincation mi
) The lcase to Nt Louls and San |'ranélson

conurmation of
Ratlroad oomnn'y of the raiiroads, franchisce and
other property of the following companlics.

Lpprova,

m(ﬂmra.{o Southern, New Orvicans and  Paotfie
road Compuny .
Bt Louis San Iranctsco and New Orieans Rall.

road Company
l'nelm and Little ltock Rallroad Compamy
Titkle and Texas Ral™Way Company.
Muauﬁ and Oolumbus Rallway Company
e,

Spr! d Connectin Jiway Com e e
(t?\'{.‘“a purchase by St Lonis m"x-g‘#!.m.,.

Rallread Cnmpnn'y of the ral'roads, franobiges and
other properiy of the lollowing coinpaohes:
The Blackwell, & Sou'h-weusleran Ralfway

OCompany,
Sul S Rallway C 5
The Oklahoma Gy 3ad 1 swers Haliread Com:
P* Mo Arkansas Vafley and Western Rutlway Coms

"Louts, San Francisoo and New Orleans Rall

nr’ u= Cherokes Central
The Fort Smith Van
St. Louls, Memp!

ren e
o and Southeastern
g T

?ln mm‘ the

sald.

tion, delivery and recording
r. B nAmx:nS‘z\".

oo a3 pavepasse (ke
THELP WANTED-MALE.

4. DAVIDSON, Presidens.
Secretary.

HAPGOODS HAS A LARGE LIST GHM
GRADE POSITIONS NOW OPEN OF WMHE
FOLLOWING ARE A FrEW:

ADVERTISING -Solicitor for N. Y. C. olass
vnsulu; uhl;{ $1040. Call, write. HA DS
207 Broadway, N. Y. Y

LERICAL—Bookkkeeper, clean cut young man
famillar loose leal w.wﬁ to stars at M‘Nol

keeper and correspondent, man famillar
n.l':n. 10 act In responstble inside npm:;

clerk, tamiliar plumbers «nd stove dealers’ sup
u’u; oost clerk with practical experienoe Hoe
of plumbers’ brass ; In o y man

accurate at figures and able w mn . 8
$10 week: stenographer, nun,“;\-e can. oapable
of advancing with llullllﬁ Arm commission mer
chants, salary Call, write. HAPGOODS,
27 Broadway, N. Y. ;
SALESME? --Tnomuﬁm rellable

quainted with automoblie trade o b m‘
grade line of tires, $36 per week drawing anceunt on
commission; thoroughly experienced nan to handle
high grade line of Tars, c‘rlwl-' aocount on com

ardware, clean cut man
to handle special line, hiacksmiths'

ers’

&e., with salary of $100 month oxpenses; we!

man of personality famillar with

dry goods Lrade of € n“ldnlw. (-0

weelk and commission.. Call, write, AF "y
87T Broadway , N. Y.

TECHNICAL - Young man, thoroughly familar
manufacturiog and extracts; en Y
millar with concrete construction;: draughtaman
e Tionood In Gatting Ut Grawingso! yuse o
experien: n getting ow wings of typew 3
ekcuml «l desi ble mak

an ing
new Iine small cleotrical .?olh- an
be drau

switohes
fuses, soekets, &c.. must wInan,
82,000, demonsirator machine . $1,200-31
engineer bridge oconstruction, §1.800
superiniendent, manufacture incandescon
and Ia » $2,500; superintendent handware
factory . §1.300 $).500; engineer thoroughly (amilla:
furnace work and draft systems, salary $3.0m
g.m superintendent for instrument factory.
000 87 Call, write. HAPLOODS, 307
way,. N, Y.

Advertisements for Tur Sun and n:
Evenivg SoN may be left at any A
Distriot Messenger office in the oity.
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