FINANCIAL A'ND COMMERCIAL,

SaTuRpaY, Dec. 14,
The amallest day's business done on any
Baturday for many weeks pust wos trans-
aoted on thg Stock Exchange to-day and the
movements in the security market were
of altogether trifling description. In gen-
eral the market displayed the same tenden-
cles toward heaviness that it has done
throughout the week;, but speculators who
sold stocks in the first hour of the session
bought them back in the last hour, so that
net changes in prices were minute, Indeed
many of the most active and prominent
. stocks closed at the same quotations as
those of yesterday. If the market pos-
gessed any feature at all it was that of con-
tinued selling pressure in the New Vork
Central and American Sugar Refining
shares, but the dealings in these stocks
were pop upon dny significant scale. Some
attention was attracted by the publication
of seemingly authentic compilations show-
ing that the passenger revenues of the
railroads in the State of Missouri alone had
decreased $6,000000 since the two cent
fare law went into operation there-—on
June 17; and from this a epecies of melan-
choly gratification was derived in that
the presuraption was that such proof of
harm might be utiliced to advantage in
the hearings in the Federal court that will
soon ke place upon the gquestion of the
confiseatory and unconstitutional character
of the State legislation in question.  Aside
from this the only important news of the
day was that contained in the weekly bank
statement, and it is not unlikely that if
these satistics had heen available in the
financial district during the business hours
they would have altered the complexion
of the day's market. While it was realized
wvesterday that owing to the innumerable
complications now existing there could be
¥0 assurance as to the sort of a bank ex-
hibit that would to-day be made the general
impression was that the return would be
unfaverable inasmuch as it was known
that the banks had been salled upon during
' the weck to make heavy payments to the
Government on their own account aond
that of country banks on subscriptions
to the Panama Canal bonds and certificates

of indebtedness. The bank statement,
therefore, was somewhat in the nature
of a pleasant surprise. The banks gained
over $1,000,000 in cash, and as they man-
aged to reduce their loan acoount by $t1,-
880,000 the deficit in the surplus reserve
decreased $6,109,000, standing now at only

& WU over $40.000,000. What appeared to

be ‘vidnut from the return was that the
hoqued monay in the interior of the country

is oce more returning to financial centres
andy what is practically the same thing,
tha these institutions are beginning to
rengw the loans in this city that they hastily
callgd several weeks ago. There is, how-
general appreciation of the fact that

thiss process of a return to normal con-
diti will be moderateiy slow and that
sthampered at the moment by the fact
thut'the ond of the v
for financial ~otthcoments
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2 While financial developments this week
! have not becn many or consequential,
they have siill been such a8 to suggest
caution in speculative commitments, The
Bankof England on Thursday made a very
strong statement of its condition that filled
the etitire financial world with encourage-
ment; but it is clear that the great English
institution musi still safeguard itself in
an unwonted degree, notonly because of
the demand gold from this country
which still keeps up, but by reason of the
fimancial situation in Germany, the troubles

in Chile and by the pressure for money
exerted from Argenting, where the year’s
crops are in excellent promise and will
entail a greater or less amount of financing

in the English market. Hero the premium

on currency continued. The Chicago and
Great Western Railway Company announced
the deferring of the interest on its deben-
ture bonds. Aud the Atlantic Coast Line
and the Western Union direciors decided

« 1o pay in serip, in ihe one case the semi-
annual and in the other the quarterly divi-

ar, with iis necessity
and balancing,

for

, g dend upon their stocks. The commercial

i axchanges through the week all pointed (o
et |2 & further contraction of general business
..‘_-‘ : operations, the summary for the period
W showing a curtailment in bank clearings

b1y of over one-third us compared with a year
1 ago. This matier has of course ite pleas-
) ant side, in that it means such an accumu-
2 lation of idle money in the banks as must
1 | sooner or later exercise a  decidedly de-
pessing influence upon money rates; but
while it is going on those in responsible
charge of corporate industries will natu-
\ rally consider with unusual carefulness
the question of dividend distributions.
Events too, as they are daily oceurring at
Washington, indicate the more active part
that politics is playing in financial matiers.
———

New York Stock Exchange Sales, Dee. 14.
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RAILROAD AND OTHER SHARES.
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CLOSING PRICES.
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‘THE CUn MARKET, NEW YORK BANK STOCKS.
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Giroux Copper. . ceees B My O 2T z fe & Pltllbur(....... vesnss 2 10 140
GodfleldCon...........c.. 4 iy o N F |c|'b\xr(x wsien B 115 125
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Nevada Con Minlog........ 7% ™ Mobile & Ohi s - o
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Unilon Copper, (now) L : 1..:" 1::
United Copper............. k™3 ™ T4 | Pites r& L EDpt.. M kS P
United Copper pt.......... ™ = o | Pl re Warne & Chi 7 v80 160
White Knob Copper.. § 16 3§ 'P;Im u&lal W" & Youg ,3 ;‘ l’g.’ 120
‘| 5 : . videnoce orcester.. .... e
White Knob Copper pf... % 1 LI 1 Ren Saratoge.. b 150 100
RONDS. Roch Genesee V' 0 110 %
Am Writing Paper is k3 ” 78 7 Rome % ﬂ‘l'n o oud :!( :n(:. & 4
Am Steel Foundry 8s....... 80 8 o 24 Rome Water 2 % i
Comaianed 380" Wy Wn we Tt BESAANRSMLGC 8 ™
International Sait bs kS Lo o8 “ !rwmr Avenue. . .... . A - 180
New Vork New Hav dab m-lu 12 ue% 1)y | Shazon Raliway.. n 100 10
£ el = Sizth Avenue, . 7 150
s - ¥ T :;I:ll: & .}uwg:;"r«;l. I‘: 5 .
"R A J ANY ‘KRS, Southwestern of G ! a3 103
TRUST CO__'_’C_V_. STOCKS 8 mnug:n & Comnin Aiy ,5‘ -
Bid. Asked, T? & Gréenbush. . 7 140 -
Alltance Realt:~ Co 0 120 .l n Aumal Co i 2y 260
American Surety 150 140 r!p n 185
Astor Trust.. . A0 425 ca & ului River. 7 140 190
Bankers' Trust Co. . o Uﬂrn Clien & ﬂu-a Valley o 125 135
Bowling Green Trust Co. . s VUtica Clinion & Bingham Mg "
Bond & Mortgage Guunnm Co.. 28 285 5 1% 115
Broadway “i'rv 1% n 128
Brooklyn Trus: C 425 7 160
Commercial rlm Co. 170 7 14 165
arnegle wt Co.... 15 Alg 1M —
Casualty Co of America 18 L] 1s -
Central Trust 13
ganu:rr n:‘:m-(co 1 THE
avesting Co. €3 ‘HE s T
Chaen Fri8 - i BOSTON MARKET
S aieartie ! yssed « 0 10 N, Deo, “To-day's market was a
Commonwealth Trust Co.... :'a'z’:; 33 .", radhm was confined to the
A s lﬂi" issues and fluctuations were within a
T | 1200 narrow range. The tone was easy and prices
1 2m | were a shade lower as a rule.  American Tele-
o 475 hone lost a point. Other industrials neg-
286 us ected,  Rails very quiet,
& wm Open- IMigh- Low- €los-
ig :;’715, ‘\ﬂ.‘l‘lu\ ol d m est, r.vf. lul/,
o Amalgamat 4 5 e
So @ :;: .L':v ﬁ“",\“': nate v U204 s 4-. & 4y
"""" s > 150 Bingham, .. . o 8
H:g.‘"," Trust (°' .o l':l' l;‘ 125 Rutte Coal'n : l:!ﬁ:
Hudson Rem fosmpen; B xl: 0 Caol & Hecla '”"'5
Intercational {um ..... s B 130 D S A <
Kings County Tnm?o . 4% amn ‘u. (& :"mr l:‘:nﬂ:v\'" 3-
Lawyers 'rme Ins vt 180 - 340 Gredns Can il iy
Jnooi b 14 155 La Salle. L1
in }‘m 200 Mr;lmk . 38 7
v ) onaw R an
u attan T""" Co.. -3 480 n.'» orth Butte.. L AT U
33 :!0 wn Old nomlnum . 20615 an
",g | Ou'-ml ) - N Ny
\ uiney. kL] 7
’a l: ) t“ﬁumou .'.n ' ’ﬁ'
0% 118 220 Trinit 18
220 b4 998 1 pah mlollnlu-d :R ™
;;g 200 W s sy 1y 1 1
e & 12 wnlvmne ST m m
1% 100 1% Wyandot, ... . " a5 6
B - RAILROAD STOCKS.
8% -4 10 Hoston & Albany...186 18 186 183
;g: ho w0 Fltehburg pf.. N8 B8 8 N
Stan: - 100 60 Mass Flectrie b " " "
xm,‘gﬂ“‘m,ﬂ 225 7 OWNY.NH 3 (E TR RN S
® Guarantee & Co.
Title lnmmo. c° of New Y ‘;“'., ‘l':‘“. ’ MISCELLANEOUS,
U8 Casualt! 200 s, 210 Amer Pneumatie,. .. 4y 4 'y Ay
Mo, 425 B2 Amer Tel & Tel. . . mn, mn! 1000 10084
Unlt?"r'r'% 1 1400 100 Dominlon lron & S " 14
g 7:««":::. & w lzl r“'.'{.'fé“hu e u‘ uﬁ u.\;.. 148
n Lo y Ul on 4% 2 .47
t’vnuﬁordu l% I_‘,;",, &5 United Frufe.. n ot .2: ml" 13 x 14 .
Westohester pr CURS STOCKS, CLOSING PRICKES.
Westohuster 25 :2 r— A Bid. Asked.
Windsor 170 109 B g asanssessatynesanacs »
Black Mountan,... .. A'y
GAS COMPANIES. T — %
b . -
g
Amer Light & seesnsranes o
Amer Light b’rm ‘pretorred.. s
Buftalo C| '5 .......... i
Buffalo Clty 1at 5s, 1947 e
Cent Un Be, 1827..... ... 1a
Denver Gas & Elootrio. Va
Deaver (las & :
l!’m'l. Wayne 18t 8a, | e
ndlanapolie 80, . ¢, . ..iiiiiinnna ., °
;..nyalm m. oa. l‘m’ T m ..... 2! D’l‘. o
ANSPOTL " Va is 1925..... ‘ o
ison, Wis, 1et@s, 1026, ... .0 . 17
. e ) 18 | e ;;,,';,"g Pitisbure -
New Amstordam s, 1048 ¥ (roy ! attan., R
NY & F R ARt 8, 1044, % b / VwamApex... .l 2
Sttt g
Syracuse 18t 55, 186, ... .. eancnvasavis T 3 Live Stock Market.
a2 o Recelpts of bee 2101 head. Inejudh
’ 'l LI 8 weyn 1 L] neluding
PHILADELPHIA QUOTATIONS. | 2 cars for export allve and 80 for sl humm‘
cvesloamentitnnn Nome were olfered for sale on live welght. The
. A .. ‘m._ feeling was steacy and light arrivals were ex-
Am ul...,gh || _, = o pee for Monday's market. Dressed bee! qulet
Am m e P ,7 at last guotatjons or at 7'4@100. per Ib. for dee«m.
Bell Telepions #8'g 4 q;‘ to cholee native sides. test Liverpool and
Camb Steel, .., é“ London cable advices quoted live cattle slow nnd
Con' ] ...g,, 14 | selling at 11@i2e. per Ih., with at London b ‘r
. Am .&. .gu .t ng i . dre w-mn. n":l'Euwr beef steady
20 ﬁpnu a7 Mﬂulllll‘ per Ib. Exports to-day. 144 beeves and
L4 W2 3,800 quarters of beef.
l‘d BCa- m 30 pts of ellvn. all for the market, were 14
1 U osgos 7 head, with the uck held over yesterday
" "‘ . a 1540n u&; ﬂlsveu au':‘-l but h;;:lnc
o poos " - y the ' under gra an me
g S8 8 | R eyt el g S nchetert
a4 .. @ 5l at 88 per 100 nn bamyard «uvuum
& M. 5 9 A ear of good han dy Western ouml
. ¥l % oalves wepe qu'n a l‘!f per lb iy dressed
35”' : azly c“u ““.d @13 nl fory ves and lm::
... 88y yard ocalves.
. Jus 105 P and lambs were 2
lneludllt l&:u lnr dm.n‘".r; nnd br the
eld Pﬂ
m -u I-uu gav e g "E"’ o "'"

Wheat
cables ¢

HE GRAIN MARKETS.

olosed higher on beiter Liverpool
han expected, reports of rains in

Argentine and covering of shorts. Prioes
continusd to fluctuate within a narrow com-

pass, T
boty is

he speculation is in a rut. Every-
awaiting developments. Meantime

sentiment among the majority of the trade

is hoaris

h owing to the absence of an active

foreign demand for our wheat and the favor-

able_ Argentina crop reports, Some
hnown Chiongo intereste, ﬁowov«
o be friendly to the long - c.
thc-rn has bean good buf‘i Y ?
on all the recessions ulls thin
much stress in being

well

amr
Ino
that too

lnid on the Argentina

orop and too Httle u won the olﬁunnn oon-
too, that Burope will

sumption,

need all

@ thiuk,
the w eat that both cotuntries can

spare and more hesldns,
However thig may be, the trend ol'prmn was
upward in the early d'-uhm:n youterday,

The
1 _hee

Liverpool sdvices wer

better than

ha n expected, there wa
of offerings and shorts -:mmred . 3 .:fmn

houses hnuum Lo some extent,

declined
and el

decline w
nubueuu»n

in
fum that

1'5d. higher.

Avgentina,

Averpool
fadid., but recoversd tho o8
wad  Aqaigd,  higher. The mly
due to latger offerings and
rally to reports of heavy r
covering ot"ﬂ orts and t.h
.qm( wheat was ateadier with cargoes
Parie was unchanged te o,

Tower. Broosahall Mm!ui ad the world's ship-

ments at

Iust week and 726,000 last yve

to the |
were
week
of flour

N, 450,900
and’ 9,424,000

only § 00,000 Hush,, agmingt 0,016,000
r. Anco
ornl m‘;mu the w rid’s shipments

ueh., aga nnt 8,504,¢ last
last yoar. The dbtock
in the Inl:ad States is estimated

at 1070000 bbls., agains! 2,162,000 & yeur age,
put the buyhm was ninly te cover and

later on

Argentine

{ih ‘\l

mka
fine mul

nl
rrell & Co. hml the toll.' inx cably "‘;':'):
Argentine:

full «rop.

some recession ocourred. Private

advices were beuarish.
-ﬂl Cordobn

in uplendld oot tl'on will

i e

oxwtul‘

than last yewr.

able "

that the
N bush,
winter w

was reported in some sections.
at Minneapolit inereased x.o.mo
one  dny, ]

ol

was
received

Another \rcwmre cable rsitan!ed

exportnble surplus would be 147,000, -
Crop reporta from the Amernican
heat belt eontinued favorable, Snow
One atock
bush. for
1aC.
her,  Win

last vear. 3'%:

l'lu(lnmmr decl
lower to 'w¢. h
287 coars, sguinst 7

Northwestern receipts were 814 cars, agninst
817 last weelk and 519 last vear.
Corn was stronger early on firm cablos,

light offerin
mion houss n'

on unta
Later on

uml declined

forld’'s

moderate receipts, commis-
ing and covering of shorts
vorahle wenther and Crop news,

Ihmldntmn checked the rise. Liver-
Lod., but recovered the loss,
-i.ipmomn wore 3,000,000  bush.,

u..,uns' 3,448,000 last weel and 4 032,000 last

*ar

Chicago received 271 cars, including

|4 ol contract grade.
Onts werea dull and featuraless,  Prices
fluctuated with other cereals. @ cash

trade was quiet.

Chicago recelved 262 cars,

including 13 eontraot.

Whent
AXPOrT,

afloat for
Futures closed 50, lower. Estimated

$1.17%

THE SPOT MARKKIS.

tirm.  Sales, 340,000 Lush., mainly
No. 2 red., 6%ec. unde May f.
export; No. i Northern, l)ulurh

sales, 500,000 bush,

Corn 4
5. Fut
sales

Outs dull,

wll. Sates, 10,000 bush.
ures close « ' to 1.

No. 2, new,
higher. No

Sales, 5,000 bush. Natural white,

26 to 30 e, 67658 o, mlxul. 26 to 32 Ihs.,
54',c. Rye dull. No. 2 Western, 8ve. £. o. b.
New York.
Futures were as follows:
Open- IHigh- Low- Clos- Pree.
Wheat : ing. est, est,  ing. Close.
. :. 8 10134
108 107 WTl8 1070
veee weee MBS lﬂ").

we

l‘ho- vm.)\-am»nt wu ns tullonu,

New York: Wlual
101,000

Receipts.

Ezports.
('n|ca¢

Recelpts

Shipments...

Buffalo:

Recelpts.. .

Wheat:
December,,

%clm mber..

Corn:

I»: ember.........

Illnneapnlls \In'

Muinth,
Winnipeg
Toledo,

Kanses Cl

St Louls.. .

Frouvs

$50 84 clears, $5« $5.20.
o $4.50; SLraights, 34,7086,

$0.40.

THE

The w
banks ol

4000 42

333,000
138,000 5,000 25

158
Shipments... #1000

CHICAGO, Dec. 14, —Prices follows

[T 1TNT T Y S

Open-  High- Low- Clog- Prev.
.‘m*‘ ) 'g'-",'n esf, "'V' Close,
. ’ Gl Wiy [0S
.xm--»lz 1010 100y lull' 1004y
y (%, 06, Wil Boly
T T i, Wity
G By i W W
3her e G one b
L BOhyle MY, 06 003 Bow
58434 oWl S8'y D3R 5O
R ) i B 47\
OTHER MARKETS,
Open- lilgh- Low- (log- Pree,
mg. est, exl. ng. Close,
1084 100'g 100y 1074 lm'
uly... 105 1077y 107y o'r
\l 1074y 108y 1070 l(l"u lu““u
u.y ANTg L0e 1087 1081y
May. 1023 1085 1074 105'5 102y
July.. Mla  08ly Wil 98y W7
Iy May... 03% o8 0! ﬁM}
May... 69l 100"y u' Wy
Dull.  Prices: Sprin I’ntenu

Winter- ( e.rn $4.30
Rye flour, $4.800
B i\'h ST ‘TEA'E\ T.

veekly statement of the associated
the city of New York compares as

follows with that of last week and that of (he
corresponding week a year ago:

Loans.

Deposits. ...
Clreculation. .

This Week. Lust Weel:.
$1,175,027.000 §) 148, 305,000 ll.(t" ﬂ
1,000,565,000  1,074,851,40 7.
5,007 900 45/638,100 53,551,100

" S178.888,700

Specte.. $177,165,200 $171.940,100
Ligal t'nd'rs ALABO. VD 18,613,800 N, 126,200
Total resv. u:n.m.x.:m 222,502,500  $240,008, 300
Resv. req'd. 206,710,475 268,712 800 .l).»ﬁ 1.\0
Defleif.....  $80,101,175  $46,210,350 $ m %0
Ratlo of res.
to deposiis o2 0.7 2.8
The changes for the week were as follows:
Louns .. Dec. $11,3687.700
Deposits Dee. 7085300
Specie. O -, | L4786, 600
l.onlt-nders lnu-.Ja'ﬂ.wu
Total reserve. ., Inc.  $4.112.%00
Defiett..... .. Dee. 86,100,175
The nmoum of U mtod Sutn deposits
shown in this week's statement is §76,704,000,

an increase of $1,5140,500 since last week.

1}

these deposits were deducted from the aggre-
gate given the del v-it uould bo $20,924,060.

DIVIDEND nrn..mumn S.
orapany and 1-m Stock. Amt. Pagable,
Albany and Su nm‘hnnna.
sem! annual . — a4 Jan. 2
St Jnufgh Lead, qunrwm‘ . — 133 Dec. 2
Mines omp.ny ot Amnrlu
month) oy w— D Dec. 26
Buffalo Illnu.qnnmrlx — 3 Jan. 1
Now York, New Haven and
Hartford Rlllﬂ‘)ld Quar-
terly 2 Dec. 11
Nova Scotia Steel and Coal,
quarierty com 1 Jan. 13
Nova Se rnln Steel and Coal,
auarterly pid 2 Jan. 15
'lchlnlcy Dnrrn'h Sn\n‘e
Ine - 4 Jan. 15
'\fhnnkl 1clnp!wnf. qunr-
terly . ~ $L.00 Jam. 10
DAILY ﬂtmwm’ STATEMENT.

WaswINGTON, Dec. 14.— 'rnu statement of recelpta
and expenditures of the Treasury shows:

Thizsday. This 'uaulh Fiscal ueor,
Recelpt .9 pap B D B85 00
E:pﬂldllurn LA 27 «(mw *nn 437,059
Detieit, . BI2T 88 umm NW"D
The recelpls from customs to-day w $722.213;

from internal revenue,

$101 825,
uon,

a7 -ndm -crllnnoou-

“cltlonnl bangl notes received for redemnp-

The cash statement of the United States Treasurer

for December 14 shows..

RRSEAVE FUND.

Gold coln and bulifon.. $150,000,000
nurr PUND.
To redeem outstanding certilcates. .. .. $1,238,706 860
OGRNERAL PUND.
Gold coin and bullion. . o B0 011
Gold certifloates. ... ... BawensusEeies
Stiver doliars... .. .. . Ty S

Sliver certificates... ..
Stiver bulllen. . ...

R o5 a00r s suven
In national banks
Awalting refmbursement..

Imports

Tmporta of mul
as reported At
1 toliows 'Ktho.e of last week and of the corre-

Liabilitles, .. .......
Cash balance........

v ua.nm,n.
. X080 073

ml 1..!.0
13,023,286

Prsemses s e

«ummum

and dr
n.m""ﬁ.'.'... compare e

sponding were a year m
Dry goods. T i LM.S' mu
General mdwo . 1t ﬂ.m iz

Totals.

M’C“ $13.110,080 $10.048 027

I"rom Jn'ury 1 10 date they compare as follows

with last y

:.:.-..."..'......m m.n'

Totals, .

- shearwny

upfeu nkdoe

-

"...

|

lation.
sive.
The
where it has been for weeks past.
mand for the actual cotton at the South and
abroad presents a formidable obstacle to those
who would sell the market short. The South
maintains its &pot prices, Liverpéol daily
reports big spot sales and although Wall
Street. and Beaver strect are supposed to
be bearish, planters and spinners have thus
far been too much for them. This with
the admission by most people that the yield
of cotton
this
year,
contrary, D o "
There is no koluhood
Europe may have to make up by pure

in America for the crop shortage mported

veston,

from Havre and local liquidation,
house deliveries on Friday.were 10,076 bags,

Tllf' COI'TGN H MT

mAmmm-m- Bul

Card—Noews on the Situation.
There waa practically a,truce in the specu-
Certainly neither side was aggres-
A small early decline was recovered.

whole gituation remasins practically
The de-

8 considerabl
lm.ry and Eust India t
though m a few bears afll
tion in a
o cotton umlno.

mller both in
n 1t was last

to the
numhell.
blu.

in India and elsewhere.

Rel en Messrs. Price, Hutton, Norden,
Miller & Co., and Shearson. Local shorts
wem L u pr‘mxlp;l buyers. Dick Bros. re-
{nu"” I‘I’;‘l that I:I'I". l‘pm{;’ the hua: v}nilll)‘m nn;'l
nv e su un o and alling of
in «pinners v EJ‘ ard Moyse & Co:
think that if ﬁlliion 4 ox tnt on of a greater
conatinption uro han t of last year

is proven to he correct there w |II be little room

for any serious dndhm

Spot cotton unchanged. Middling, 12,100,
Southern spots zenerally unchanged. Gal-
12¢.; New Orleans, 115c.. Houston,
12¢.; Little Rock, 11/ ¢e. ovement as follows;

.Irr:lnll Last week, 1908,
Port teceipts.......... 87272 90 ud 24
Sinoe September 1.... 4.107 5008 5,200,247

The movement ut thirteen prlnclx»\l iuterior
towns was aa follows;
) eslerdey. Lastweek. 1008,
3...4') 27,508

Repelpta... . 40517
Shipments....... . 28,550 2,70 44,060
Estimated rece pts:
Monday. Lasz?iees, 1006,
Houston..... ..... 2,000-13 000 8,547 15,
Galveaton.. ....... 19 000-21 000 0499 19,451
New Orleans.. + 10,000-12.000 13,909 23,515

Port t-xpnru. 40,980 hales: since September
1, 3,000,204, against 3,542 504 last year
Futures closed 1 Ligher to 1 lower and

dready. Estimatod sales, 100,000 bales. Prices

follow:
Highest, Lowest. Closing.
December. o 1154 11.48 11 .52@11.53
108 10 92@10 03
1m0 1109011 10
1.0 11660,
11 05 11.10@11.11
10 88 10 85@10 .90

Futures in New Orlmns wero as follows:
Open- Iigh- Lows Clos- Prev.
fng. est. e, dnp. Clane.
AL 1132 1135 1142 11
A127 120 113 1120 11A
127 1031 1.3 13 1M

I.Ivurpool l-sot. cotton declined 7 points.

Mtddlln!,‘ 8.31d. Salea, 10,000 bales: imports,
25,900, itures closed 1 to 15 points ower,
Prices as follows:

Saturday. Frulay. 1903 .
December-January B hm b.alvg
February -March "3 69 040y
April-May....... T 593 5.4

MISCELLANEOUS MARKETS,

Coffee Easy —Provisions Firmer.
The speculation was extremely sluggish

and destitute of interesting features, Some

months were a shade lower on easy cublés
The ware-
against 12,326 on the previous day and 24,122
last year,

Spot coffee quiet. Rio No. 7,8',c. Futures
closed unchanged to 5 points lower and quiet.
Sales, 8,500 bugs. Havre unchanged to /7,

lower. ‘lnn.hurg unchasged. Rio dec lined 25
reis; exchange, 15 0-32d.; receipts, ummlmuu

stock, 492,000, Santos WMuchanged: receipts,
27.000; stock, 2,170,000, Pyices &s follows:
Highest. Lowest Crosing
J.munry ................ 575 696 5 Th@5 50
May . l\ on @ o 5 Mhages 00
.lul) S a6 .00 6 0h 6 N@6. 10
ﬂap(nmbrr £ ...8.15 815 i lugo I-’;
December, .. ..........0. 80 LX) 5@y
l'umvmm\n ~lLard auiet; prime W m-mrn

$5.50; rollnedu»nmwm $5. 50, Sout h American,
#0.75.  Pork quiet; mess $14.50@815. Tallow
quiet; clty, 5';3¢. Butter—Creamers, extras,
2% by 200, (heam-- State, £, ¢.
or white, fiue, 1350, l.x 3 W estern, firsts,
Sl 230, C hw‘zo Dee, “Provisions opened
loyer on to-day s hm\\ hoy run. After early,
mod-rntr selling by commission houses and

a Western cker offering<  becane light
and a rally followed on prediction that the
snowstorm  woulld check hog movement,

Moat of the late buying was for stockvards

brokers. Cuash trade slow.”  Prices follow:
Open-  liigh- Low- Clog d’ree.
Lard: y L est, £hy), ¢ luu

January T 85 7.8 1,780,
s T8 7.0 1 80
iby:

Tanuary L L 6 7g
ay.. 707 3 .0 69,
Pork:

Jumun 12474 12 75 12 474 12.75 12 4704

May........12.85-80 1320 1280 1315 12 ezl
St ¢.AN. Raw quiet, Centrifugal ™ t(est,

a.88¢. Muscovados, 39 tesi, dlse.  detined

é“ﬂ and steady: granalated, +.60w 4 700,
eported large sales of Cubas first haif of

Jannary shipment, at 1.88¢,

NAVALNTORES. — Spirits of mrwnmm W'

Common to :ood sl rnined ro-mn. $3.25

MONEY A \u LK( HANGE.
The market for " ull mun«y during the

week was more active, with rates a good
deal higher.

2 and 25 per cent,, the average raie heing
abouy m or cont. Loans of funds on time
wera" made with a little more freedom last

week, hm. rates were still to a large extent
nominal. The market was quoted at 8 to 10
per vent. for sixty and ninety days, 8 per
cent. for four months, 4 to & per cent. for
six months and 8 per cent. for twelve months.
Mercantile p.rgcr was quoted at 8 and 10 per
cent. The lum on currency was firmly
maintained 1 1o 1% per cent. and large
amounts of currnm-y were sold at these fig-
urés. The demand was attributed to the
building up of reserves by the Siate banks
and trust companies in auticipation of a call
for a statement of their condition in the near
future.

Domestic exchange on New York: Boston

S0u. discount, Chicago--Par,  Charleston

Buying, 50c. discount: selling, 1.10¢, pre-
mium. Montreal—No quotation. New Orleans
~Commercial, $1_discount ; banks, par to $1
premiul Paul—-$1 premium. Minne-
Cineclunati —

apolis—85¢ %'cmium to par.
ﬁt bo $0.50 premium. San Fran-

ar,
cisco—Not quoted.

Money in London, 3)4a4 per cent. Rate
of discount in the open market for short and
three months bills, 8 per cént.  Consols closed
to-day at 82 11- 18 |noney and 82% for
the nocoynt, l'lrln-lbln quoted closing price
of 3 per cent. rentes 08 francs 12'5 centimes.
Private rate of discount, 4@d’y per cent.
Exchange on London, 23 framea 21 centimes,
Advices from Berlin quoted exchange on Lon-
don at 20 marks 54 pigs. Private rate of
discount, 7% per cent.

New York Clearing House statement: Ex-
changes, $208.700.478. balances, ls,lll 820,
Sub- r»uury credit balance, 241,17

Cominercial price of bar silver in \ow York,
sse. Silver in London, 25'sd. Mexican

sliver dollars were quoted at 43',c¢.

RAILROAD EARNINGS. '

Centrat of Georgla 1907, Changes,
First week December. .. ... Dee. 900
From July L....coovveevinnnn. BABTA0 Ine. 276,300

lowa Central:

First week Dmnber . 863907 Deo, $7.098
TR e e 1,410,880 lnc s Vis
Minneapolis and st. Louln.

First whek Decomber. .,.... $70.244 Inc. 88565
PO P Ragc s vva ves.0essbioy 1080540 Inc. 199 508
nrlu St Pwluld t Ste. Marle:
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GOSSIP or !'ALL STREL'T

The traders who ntumpted on Thursday
to advance the mariket on the reiteration of
the President's pramise nut to accept a thind
term tried to raid ¥ ysaterday on the very
extraordinary statement said to have been
made by the Chief Executive that if ho was
responsible for the monsy panic he was glad
of it. Both attempts failed,

As the market refused to go down, the irad-
ers turned around and tried to put it up. In
this they were hardly more successfu’ than in
their flest operation, Strain as thev would
they were unable to change» the rang#» of prices
to any great extent in either direction. Not
a single large interest seemed willing to lend
iLs aid to accomplish an advance or a decline,
At current prices the uhfavorable factors (n
the situation were discounted, but the money
gituation was such that aggressive opermn-
tions to restore higher quotations ocuid not be
tolerated. A natural market was what was
wanted. Investors would continne to buy
at the prevailing level, but mighs become
sellers of what they had already bought in the
event of an advaunce more rapid than the
fmprovement in the situatien warranted.
There could be no doubt as to which course
would tend most to the restoration of confi-
dence and an ultimate substantial uplift in the
stock market,

With the specialist ~a seller, ~American
Sugar Reflning made a new low record
for the year, but afterward recoveral
moderately and closed without net chang+
on the day. There were many rumors as to
the source of the supposed Muyuidation ol
the stock, attributing it to fear of somne un-

favorable developments at Washington, to’

doubta as to whether under new manage-
ment the company would be able to hold the
astrong position in the trade that for years it
held under the direction of the late H. O.
Havemeyer, to the fear that investments
in Cuba had not turned out well and that the
company was no longer the possessor of a
large cash surplus as it had been in the past.
There was #o fuch in the way of unfavor-
able rumor as to strongly suggest bearish
activity and the closest observation strength-
ened the impression that operations for the
decline much more than selling of long stock
were reaponsible for the deeline. .

The following in regard to American Sugur
Refluing came from a good source and ia
certainly inore reasonable than most of the
rumor relating to the stock that has recently
been current in Wall Street: “The Amer-
can Sugur Reflning has not a single dollar
invested in Cubu. Tt sent during the period
of money stringency between $7,000,000 and
S8, 000,000 to the Went Lo help the beet sugaer
interests and un-ml millions to Louistana
to protect the cane sugar lndustrv in that
and ueighboring States. ‘The year just
closing hus heen one of the best in the com
puny’s history and there is absolutely neo
danger, 80 far as any one can see, that the
7 per cent. dividend rate cannot be adhered
to perinanently, The transfer bhooks now
give no evidenve of any liquidatian
by large holders of the stock, but rather
the centrary operation, The Ames estate
in the largest individual holder of the stock
and instead of reducing has been increasing
its line.  The atoek appears to be as tightly
held as it ever was and unless conditions
have changed completely since the closing
of the books the shorts may mneet with a
disagreeable surprise when they try to
cover.” '

H. 0. Havemneyer's death was not the sur-
prise to holders of sugar stock that the baars
seein Lo think it was. There were preraoni-
tions. A severe attack of appendicitis neoss.
sitating an operation, a relapse giving rige (o
the gravest anxieties, a bad attack of ppey-
monis affecting both lungs and internal
troubles that for years past l‘nn-rd the pres:-
dent of the so-called “sugar trust” to eschew
sugar asan article of diet seryed to keep béfore
the minds of investors in the stock the prob-
ability that before long the task of directing
the company’s affairs would fall upon other
shoulders. In Mr. Havemeyer's frequent and
long absences from his ofMlee his work wus
successfully carried on by others, and these
will now in all probability be able to carry it
on permanently.

Many of the traders professed to see the
most significant kind of selling of United
States Steel in the orders handied by a Broad
street house. Whet her they were right in
their conjecture could not of course be adcy-
rately determined, but if so it will have to be
admitted that the stock was well taken. It
took over 7,000 sbares to put the price belo:
25, and only & single transaction of 100 share«
was done under that figure, the stook at ones
begioning a recovery that carried it up to the
level of the previous day's closing, at whieh
it remained until the end of the sedsion.
There was no real news on the stock, but
rumor put some embellishments on tha reports
of A recession in business which, however,
failed to deceive the Street, as the recovery in
the price showed. The reports from Pitts-
burg about an increase in the demand for
steel rails, while not quite new, appeared 10
have more influence than the sort of ROrmip
that foand favor with protessional traders.

Cnly in Rudlnc.‘whioh is half stock, did
the transactions reach the 23,000 share mark,
and of the stocks actually dealt in the number
in which the dealings fell short of 1,000 ahare~
were to those which reached that total an
about 5 to 1. The total transactions in
the whole market were 185,000 shares, the
smallest for any recent Saturday, and except,
that in some very inactive issues sales wer:
mado at considerable concessions from the
last previous quotations—a not very reliable
Indication—there was little to denote a defl-
nite tendency.
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