FINANCIAL AND . COMMERCIAL:

Satorpay, Deo. 21,

The room trading speculagors who all
through last week and up to Wednesday
of thiy week mold stocks continuously for
the declineé continued to-day the process
that they began in the middle of the week
of recoverine the stocks that they had sold.
This waa all there was to the day's security
market. Adwanoes in  prices, although
general, were not as large as they were
and the market was almost
wholly desblate of individual feature  The
Distillers Securities shares dropped nearly
three points at the opeping of business
following the announcement mle late yos-
tarday afternoon that the management of
the company huad decided to reduce the

quarterly dividend on the stocl® from 15
to one-half of 1 per cent., but the final
quotation for the shares was, nevertheless,
at oply a fractional net receasion.  Con-
solidated Gas stovk reacted a litply from'its
‘sharp uppush yesterday. although the ohur-
aoter of the dectsion rendered by dJudge
Hough in the United States Disgrict Court
in the suit bronght by the eompany to re-
strain the aneration of the 80 cent gas law
was rightly considered in Wall Street to he
amore fr maching and salntary pronounce-
ment than was commenly estimated yes-
terday from the hrief summaries of the de-
oision that were then published. “Trans-
aotions in the Reading shaves furnished,
as they have for many days past, nearly
one-fourth of the day's total deal-
Ings in stocks.  Althoygh rates for ecabled
aterling aaiin rose to-day, the
for mail remitianoes of aterhineg bitls fell o
inasmuch as the thue has now pass=cd when
transnctions of thit sort can tabe place by
post in timo to be of value in the approach-
ing Lendon yearly sottlonens ' as much
weirht as any sinele nflusnes in the dav's

mari et was the general impression that the

weekly han't staterment dan ap pear after
midday wou'd mate an exteome v favorable
ﬂ'l()“.!'u.', and forecmsta seiend found ex-
pression at one time that the dofiei in the
surplus reserve woild be weduced in the

large sum  of - Sdadinnion.  Such. - guesses
wepe not borhe out by the event,although
thé Panl retarn wad the haat athibiy of {1a
kind that has been made since the cvlniina-

tion of the reeent, financwd distarbange
. There was ehiown a decroose in the loans of
$0.581,000, an inerease in bank cash of $9.507,~

000, and & diorouss in the deflat in tho mr~
plus peseyve, thorefore, of £4956.000, T
figures indicated plainly eaough that reon-
perative forces ia the finsnceal slitnation are
steadily progressing even il they HoL
working with the great guicl ness that it
was at one time predicted they wonld
~“Fhe trasy -companies  that were helped |
through their difficuities are payiog off
- their loans te thabanks im » very satisfdctory
way, and thouch !ocal institutions are still
compelled to send mopey daily to out of
town banks thoir Josses in this way e
beng more than mwade up through gald
. imports
A matter, however, in regard to the
L money situation proper ‘that may become
important in the next few weeks is the
necessity of a certain amount of with-
. drawala of Goverpment money from de-
pnun'»rv banks he Wi u"\inz balance
. of the (m\--uuu-'m actyally in h.gpd is now
! anly apout S$11.000,000, aud jn the first part
of the wvear the Government must make
unusually heavy éxpendfitures, - The 1end-
ency is runninig very strong at the moment
¢t for the Government revenues to decrease,
The president the Distillors Securities
Company yesterdav in a statement  made
accompanying the explanation given, by
him of the peducticn in the company™s
dividend eallrd attention to the fact that
the Covernment's reccipts through internal
revermues at the one point of Peoria, " 111,
had fallen ‘in the month of Novew her from
£4.000 000 to $1 500,000, while “the decrease
of 80000000 in the value of the country's
imports last month attested also to the
current falling off in the aggregate amount,
of customs collections.  In general in the
finangialdistrier durfng 1he week the atten-
tion of the [w"-:'l- in the higher l»:\n'\lng
@ircles seemed to rest rather particularly
upon the subject of pending business con-
traction.  The statement of earnings and
expenditures of the Baltimore and Ohio
Railroad Company for the month of No-
vervher, iasued to-day, told of* an increase
in_gross, gamings of  $72,508 changed ipto
a net decrease of #4518, and as show-
ing the rapidity with which the com-
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pany's business Kas been reduced it was |

trustworthily understood to-day that he
company now has idla in its yards 5300
freight ecars, whereas all were_ ip use thigty
days ago, It is also very evident that
the shutting down of manufacturing plapts
the country over un acoonnt of the Christ-
mas Rolidgys w bs; f unusually pro-
longed and thnmugh wracter, The entire
working forge of the American Hrass
Company, for instance, will be Inid off on
Tuesday next until after New Year's Day,
a species of suspension that has hot taken
place before for very many years. There
are, however, two manifest compensations
in this regard., One of them is the fact
that the more rapid a general business
contraction is the more quickly will ac-
cumulations of money oceur in bapks and
other places of deposiv and the more speedy,
consequently, the return of the financial
position to a normal basis. The other
is the circumstance, which it seems is
peculiar 10 the prsent case; that stocks
of unseld goods throughout the country
are small. Manufacturers are suffering
to some extent by having on hand a certain
quantity of raw materials for which they
paid pricea hizher than the present market
valuations, But there has been very
little heaping up of manufactured articles
propér in the hands of retailers. These
retailers have in recent months drawn
heavily on their stocks, instead of ordering
advance supplies from manufacturers, as
they ordinarily do, and the result of thia will
be, very likely, that when_business revivea
it will do so with rio littlesuddenines, .

New York Stook Exchange Sales, Dec. 21.
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Mortgage Hond Co. ... A s K,.......,.,.'"; """" e
Mutual Trust Co. ., 105 16 Majestic.. ..
Mount Vernon ‘T'rust C 220 240 e csesserasen
Nassau Trust Co,...,.. osse —- 225 Nevada-1/tah .. wrawaes
Nationa! Surety Co. . 145 1o Nipissin T
’tn‘: \‘mlt‘ \lhm .t‘ Security Co 120 10 | Blven Wees s M“'l
e ork Trost Co.....oveinn,., [ - g b+ (O
New York Life Insurance & T'r e 7 Superior . b 1044
People's Trust Co,, ...‘.....T. Cm .'.“0' g f;‘umrur .hr“hb‘r' N L4
Realty Assoetates 70007700 100 1 ,F0Y - Manhatisn..... L
Standard Trust Co . - wo | Utah Apex......... B
’}lr;;st Co of America.. .. « 0 250
ithe Guarantee & Trust (o cees SO0
'llll--‘lnw rince Co of New York 140 1 CHICAGO CLOSING ava""o‘vs‘
S Casualty 200 am e —
U S Mortgage & lruu Co P Bid. Asked. “. Asked,
nion ln‘..nt Co. 1200 1% Am Can Co " 4| Met W S 17
STitle G & 1 Co,... ., A s Am Can Co pf 40 a1 unwsmnu "
United States Trust Co.. 100 Ny Am Radiator.12n 121 | Nat Biscult . 85 L2 1Y
\an Norden T'rust Co.... 375 Am ﬂldrsf.. -— 112 | Nat Bis pf... 100 2
\M\»hlmunu Trust Co.... 400 po Box Hon 1'4| NoChi St Ry. 0
Westehester Trust Co,, 166 115 Box Noard pf M LR . 62 a
tehester & Bronx Trust Co.en 140 160 © | City Rallway — 150 ..o 38 9‘
THUSE COuivenravanrnnnnns 170 0 {§ Dia e 11834 | W Chi 8% Ry, —

nmu Imu Clog- Nt
Sales, est, s, mg. CWpe,
100 Allls Chalm  Obg Do Ad+ 1n
16450 Amal Cop.. 4%9g ELIE Y aily ™
190 Am Can.... ' 4 ' 4
00 Am Can pf, 4384 40 a0
G0 AmCar& F 311, 31 HEEFES |
100 Am Gr Tw, 4y dlg dlgs By
100 Am H&EL pf 1303 142 1y 12
S056 Am lee Sees 101y 1888 191 1
100 Am Loco... 5lg UTlg Sl 'Y L
100 Am Loco pf 8BS 88 58
10150 Am Smelt.. 74 TRig TRige 3y
150 Am Smelt p 00 oo 2o LI}
G800 Am Sugar.. 101 0034 100Ig+- Mg
9 Am Tob pf. 70l 70 70 411,
100 Am Woolen 1255% 1508 1 %0g L
100 Am Wool pf K1y Kllg 2 LR LY
2000 Anaconda iy 'NTm 20 LIS
M0 ATE&SF.. 72 Ty i 1y
500 At C Line.. 71 71 R | 13
1510 Dalaklala, . 2% g Bgi g
1200 Balt & Olhlo 83 Ry <3 o L
200 Batopilas M L e PN Uy
4050 Bklyn . T, 40 aaly 40 "
200 Can South., 55 HH 5H by
200 Can Pac,.. 1503 1561 1olig s
100 CenLeatner 16 18 16 14
50 Ches & Ohlo 107 K0l ST "I, Y
100 Chi & Alton 14lp 141, 14134+ 1ga
20 Chi & N W.106lg 13614 18613+ 12
200 Chi G W, Tla s Ty
M CGtWprtA 231 2919 239+ 1g !
MHNCMESLP. 10478 104 1049 Ia
200 CMESIP pr1ng 133 133
100 C M&S Pets 95 w5 0o {
100 CM&SP petlR8lg J281g 1231, 2!
100 CC CStL, 861y 5614 Holg g
400 Col Fuel & 1 193¢ 101y 1038, g
20CoOlHCET. 163 1asy 163
451 Col South., 201y 2014 201, 14
22 ColSoistp 49 a0 N
200 Col So2dpt 30% Hdlg 303+ 9
1600 Cona Gas... Ddilg Dalg 0613 14
100 Corn P Ret. 11 B | il
AN Del & Hud 143 144 145 1a
W80 Den & R Gr 203g 20 208 1Y
3075 Distillers' 3 30 2714 22015~ Tn
200 Exte......... 17 163, 17 + g
100 Erie 1at pf. 363¢ U83g 83+ 7y
100 ¥rie 24 pf., 20 25 25
400 Gen FleaCol 14 114 114
4300 GreatNorpl173g 11613 117igs 13
A0 GENOotfs. 4815 48 48 LM
500 Int Paper p 537 82 53
£00 Int Pump p 62 58 (1] ‘o
700 Interb Met 63 ag 69g - 1y
4% Kan C So... 24 214 24 + T
400 Lou & Nash 93 VR 03« 1a
100 Mackay.... 64 ba 64 41
1200 Mex Cent.. 15 143y, 147~ g
200 Minn & St L. 2473 2473 4% 1z
100 MStPSSM pl 20 120 120 | L
157 MEKS& Tex., 26 2619 287%+ a4
1O MES&TDE, 683y bHGYy A8y (Y
1650 Mo Pacifie, 80 4%, B0 4+ g
100 NashC&StL 09 00 0w
200 Nat Lead., 40 40 40 4 g
“100 Nat Leadp. K7 87 KT +2
100 Nat RRM pf 4413 4419 a4 114
400 Newhouse Al a "
GOON Y Alr Br, 678, b6 56
3025 NY Central 90lg 043 041 1y
MO NYNH&H1I31] 131 131 1o
4000 NY N H rts i1y g dlar 'R
180 Nor & Wes, 656 6b 65 +1
110 North Am., 4ilg 431y 431 N
473 NorPacifie 1 1758 116lg 1171, K™
300 No Pac rets. 1 084, 1081 1083, 1,
200000 & Wes., 3175 313¢ 31754 1g
100 Pacific Mall 201 281 261 12
0210 Penn RR. .. 1 128¢ 121y 11234 In
125 Peo Gas. ... 709, T, TN, 13
MPCCE&ESItL 00 6o GO0 1
435 Pressed SC 201g Aoty 10151
100 Rep Steel pf GO Ho Lt 1
86400 Reading.... 951a va 178 LY
500 Rock Island | 61y 1H8g 1638g (™
1000 Rock Isl pt. 20 20 “0
200 StL&SP 2 pf 203, Ly 203+ g
100 St LS Wpt 29 290 29
ARH0 ﬂou"lclﬂc Ta% 740 T4l
550 Sou Pacpf. 10813 108 UKL 14
200 Teg Pacifte. 20 20 20
415 Tol Rwys. .. blg Olg fla
MO0 Tol SL&WD 36815 a0 H u l‘l.
2 TwinCRT. A5 s
32700 Union Pac .1 101g 1 1Klg | ln\.‘ -'l.‘
100 Un Pae pf.. 80O RO R0 |
400 USRub 1stp 7014 ™ 0
15790 U1 S Steel,,. 271y L6y PR LT
100 UV S Sgeal ptf S80y HElg b By 18
1000 Utah Cop'r. 1778 170, R b} L)
100 West'gh'se. 43 43 43
CIOW&E&LELDp 1814 15 1814+ g
300 Wis Central 14ty 14 14l 1a
100 Wis Cens pf 32 32 32 |
Total sales of stovks. "l-» 200 shares
CLOSING I‘Rl( ES
Bt Anld‘ Am. Asked,
AdamaPxp. . 163 165 \aceay 54 54
AlllsChim'rs 08 8 Mackay pf .. 587 62
AlMisChpf.... 16'g 17 Manhattan .. 110 120
Amal Copper 47!y 474 Mex Cent 147, 5
Am BSug... &4 10 Mipa&SLL., 22 30
AmCan...... "% A4 M &St Lpt.. 80 "
Am Can pf... 39 W MSPESSM S0 L3
AmOC&F,. . . 31% 313 MSP&SSM pri1a 120
Am C & F pt. ad 9 IMK&T..... /0% Wk
Am Cot Oll.., 2Mg M ME&TpL.. &0y oYy
Am Cot Oll p. 70 85 [Mo Pacific... 40", 50
Am Kapress. 170 100 [Nash C &S L. 98 15
Am Mides L 3 #M4|Nas Bis Co... 87 7%
AmHSOLPL 134 15 [NatBisCoptloo 102
Am Ice Sees.. ) 14 INatE S . % P
Am Lihwesd:, 74 AgiNatLead. .. . AN A0y
Am Linpf.... 18% 20 INatLeadpf.. &) 7
AmLooo.,.., 374 8 [Newhouse.. # LY
Am Looe pf.. &7 9 N JCentral.. 1834 14
Am MaltCrp. 3 4 INYAD...... ! ur
Am MOrppt. 20 22 INYCentral.. ud'§q 104
Am Smelt'g.. 7 TWINYCHSLL.,. 245 6
Am Smeltpf. 807§ POl NYC&ASL 1 pf 56 L
Am Steel Fd. 65§ 7 INYC&SL 2pf 05 LU
Am St ¥dpl.. 284 20 INYNH&H. 120§ 125
Am Sugar.... 10005 100%/North Am..., 45% 44
Am Sugar pf.1o4 110 Nuh'es;.. sy o
Am T&T,, . 10004 102 |Nor& Westp 72 75
Am Tob pt... 80y 70 [NorPacifle...117'4 1!.'4
Am Wool..... 10% IN [Ont & Weat.. 3174 22
A‘ll Wool pl.. 80 82%|PacificCoant. 763 74
Apnconda.... 29 20| Fac Const L p 75 80
AMT&SF ... 714 71%|PacCoast 2p 75 90
ALTASFDL &5 80 |Paciflo Mall.. 2614 27
AtlCoast L... 70'4 71'5/PenmaRR. ..11214 1124
Dalaklals. ... 234 24 PeoGL&O.. 70y 04y
Balt&Onto.. 82% F34[Pitaburg0.. & Wiy
Balt& Ohpt.. 78 76 |Pittabg Clp.. 417 <4
Datoplias M., 3% 4 |[PCOMStL.. %0 e
Beth Steel.... 8y WS PCC A SLLpr a0 UL
beth Steel pf 23 = |PrSteel Oar.. 19'§ 20
BRIMRT.... 3074 40 |PSteelCpr.. 67 0
Buiyn U Gas. 88 @4 (PullmanPCaridd 145
Rutteriok.... 156 26 |IRyStSpg.... 20'§ 283
Can Sousk'n., 58 60 'Ry St8pgpt. 70y 77
Can Pue. . ... 1514 151%|Reading...... LL LT Y
Cen Leather.. 184 18 |Readistpf.,. 74 EL]
CenlLther p.. 75 78 [Read2dpf... 72 i
Ches & Ohlo., 30%  30% Repub Steel.. 101§ 17
Chl & Alton., 14 16 |Rep Steel pr.. a5 LLLFY
ChikAlspt., 50 |Roek Inland.. 1505 15%,
CRIGL Wess,, 7 V4| Rock Isid pf.. 29 wy
ChGt WA, 234 24 |Sloss-Shef.... 30§ 37
CMGIW(D., & 10 MLASF1p 35 5
CRIGNW....136 13044t L&SF2p 205 200
ThM&SLP. 1045 1044StLIW. . .. 4 18
CMEStPPLIAS 134 S1LSWpt... 30 a
CCCHMStL, 34 67 MP&Om... 114 125
CCOMBlp 88 90 |SoPactfle.. .. 74 Ta\s
ColFuel &L, 10§ 199;/Se Pacifie pf. 108% (0%,
ColHOGL.. 18y 17 !Southera Ry. 13y 13y,
Col Southorn. 19% 2044|So Ry pf... .. as 40
ColSo istpf.. 49 50 |TennCop.... 8 a7
Col 5o 2nd pt. 20 40 ! |{Texas Pae.... 20 2004
ConGas...... 96§ 97 [Third AvREB, 23 8
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THE GRAIN MARKETS.

Wheat Higher - Tullish Forelgn News—Corn |

Wheat closed higher on bullish foreign
advices, comminsion house buying and cover-
ing of shortsa. Early to-day prices advanced
rather sharply. The oables  were strong,

further rains were nponul in
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2,058,000 bush., necording to the local figures

tnlnﬂt 3,000,000 last week and

3,080,000 Tant

yen
Oltu were firm early with wheat, but later

they felt the effecta of llquklltlon

int’l'rmtu again sold. The cash

THE SPOT MARKETS.

b. afloat for export: No.
$1.24',. Futures closed
Estimated ule- 1,500,000 bush,
(orn quiet. Sales, 50,000 bush.
88c.. No. 2 white, #8';c
lower to 1¢. higher,
Oats quiet. Sales,
white 24 to 30

Armour
trade was

. wheat flrm.  Sales, 200000 bush,,
nly for export. No. 2 redoc under May

1 northorn
3oc. higher,

No. 2 new,

Futures elond Xe.

5000 bush.
Ibs., 57@iRe. m!xad. 26 to

Natural
32

Ibe.. t4'ie, Rv dull, No. 2 Western, 90c.
f. 0 b. New York., Futures follow:
Oper- High- Low- Clos- Prey

Wheat: ny. est. est.  ing. Clowe.
e N 18% 119 =§ 1y

5. 0050 . V37
Ju(lv, ik 106ty 107 l& 1 1004

shi1ds
December n n n n 70

av iy .. o8 T4

Movement as follows:

New York Wheat, Corn. Oats, Rue Ba
Receipts... 178,000 5375 87020 42. I.
Exports, o 10 1,525 .

heago:
Recelpta, 56,000 435,000 320,000 JM 50,000
Shlml!'!‘”“ 26,000 102,000 175,000 . 18,000
Shipments..... . 528000

CHICAGO, Dec. . -Pricﬂ rollow

Opan Mwh Lo-- Clos- Pree.
Deoember o oo\q “Wis o
m .
BOWos v ix svvaon l(l -1 lm! 1088y lm
e re s s ne . y-T4 100 ﬁ.‘i 0y
tember.. ..... Wy . ey
orn:
December. .. L 57 87! 8y 67
May.... 88ty o oite oy
July.. . By 3T'e “l. 58’ 0%
Sentember. . s 0Ty ey mz 57%
Outs tl::m; & - - -
mber.... L] »
May... ... B BAg M’ m o438
JUlY. o 48 a0 ATy iy
OTHER MARKETH.
Open-  High- Low- Clos- Prew.
Wheat ing. est. est. ing. Close
lnnmpom Mny n»’g  ua 12 11214 112
July. 113h 1134 112% nz*‘ 1127
Duluth. . May 113% 114 124 Nty
W!nnlnn.. May 1148y 114G 114y ll4'i 114'9
Toledo. ... May 1081, 108, 107% 103y 107
Kansas Clity May 101 "¢ 101% 100 5 100§ 100's
St Louls, Mav 108%  toaly 1050 106% 100y
Frovn - Quiet. Prices: Spring: Patents
$5.00 88, clears. $4 908525 Winter: Clears,

0 0w 880
$4 N0ar 85 a0,

straights,

e

Prices Firm

(OTTON MAR
Trading Dull
Ventureless,

The trading. which was along
lines, produced no «iriking resu
end statisties were called bearl

$4.706 84 0,

Rye flour

KET.

and Rather

professiona)
Its.  If week
sh from the

fact that the increase in the visible supply

was greater than for the sam
year, it remains true that the
visible supply is very
this time for years past
Europa must buy American
because of the shortage in
Russia and elsewhere,

Bull
o

India,
However

e week last
wize of the

much smaller than at

8 think that
otton freely
Egypt.
this may

be,one thing is clear enough and that is that
prices rebound easily on being depressed.

A large operator is understood

to have sold

somewhat freely vesterday considering the
amallness of the market, but it had no great

effect. Wall Street people sold a
pool was stronger than had be

little, Liver-
en expected,

Southern spot markets were firm, the receipts

were no great affair and a n
veterate bulls here were buyving
enough week end liquidation,
rr«wn! any marked advance,

umber of in-

There was
however, to
To many it

ks ke a crop of at least 12,000,000 bales,

which with large supplies visible

and invisible

carried over from last season and, with trude

reaction general in this country

would be

more than enough for the crop shoftage in

other countries,

Spot cotton unchanged. Middling, 11.80¢
Southern spot marketa unchanged to ‘ge
lower, Galveston, 11 #9-18¢.; New Orleans,
¥ H-10c.; Augusta, 11 3-16¢  Movement fol-
lows

Yesterdoy, Last week 1o
Port recelpis. .. . " 54,737 si.272 78 508
Sinee September 1 A, 505 38 : 8 570,222

The movement at the thirteen principal in-

terior towns was as follows:

Yester Last
toy, week 1908
Recelpts.........%.....c0.0 . 20D 0N 2412 42 064
Shipments. . ... . 277 28,508 42.792

Fetimated rﬂ-olpu

To day Lost week. 1HO8,
Houston. .. . 12.000-13.00 12,4008 17 855
Galveston, . Coccs 1400018 000 ID.J'H 18,156
New Orleans. .. ... 11,000 13 50 3,632 15,104

Port exports, 3160 bales: nlncv Septem-
ber 1, 3,341,110 bales, againet 3,709,201 last
year,

Futures closed un chnn‘ed to 2 points
higher and quiet. Estimated sales, 100,000
bales. Prices follow:

Highest . Lowest. Closing.
11, 11,15 11 l'l‘ll 19
1043 10.48@10 .40
10 .47 10.71810 7!
m,a 10.75@10. ‘M

August
Futures in \ow Orlnm were as follows;

10 -w:lﬂ 51

Open- tigh- Low- Clos- Pree

ne,  est est.  ing. Cloge.
January............10908 11.080 1004 1103 1004
March...............1000 1097 1088 1095 1082
Hl)’ 1003 09 1080 1097 1004

In Lkv‘grl‘pon.lb npm cotton advan

ced 8 points,

Sales, 5,000 bales: imports

\liddlin”
000, utum open
closed 1 lower to 2, higher.

points lower an:
Prices follow

salurdn. Friday. 1908,
December-January ... .5 72 513 »
February- Il h. SN 5 ;:a 8 38y
Aprii-May.. .8.18 %. 40
June-July 578 Wiy 52

PHILADELPHIA QUOTATIONS.
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77 ™ | Phil Elec 4s.... 8210 a2
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RllLROlD EARNINGS.

Detrolt United: 10 Cnanges.
Second week December.. umm Ine 1,071
From January 1., . AASLANS  Inc Al8.519

BALTIMORE nm oR10,

The Baltimore and Ohlo Rallroad Company re-
Broes saninge . S Mmss3 e §75508
Operating expenses,.. . .. 4004007 Inc. 517.146

Net earnings.. o B2004456 Deo. 444548

meng'gu S37.230.491  Inc. 82,179,
Opouuuclpnﬁ;fﬁ,':.'. 20,383,501 Inc. l'ﬂz

Net sarnings............ 411,000,000 Deo. $755.201

'
'

GOSSIP OF mnu- STREET.

Every trader m the room km- cloaw watoh
on Reading during the firat hour yesterday.
The crucial test of the strength of the bull
interests oame when the stock.reached 94
and it was supposed that they might be foroed
to yield im face of the heavy stream of selling
orders that kept pouring upon the market
at that level. They did not flinch, however,
but contiaued to absorb all the stock that
onme thelr way untll the supply stopped.
That was the signal for the trading element
to become busy, and they began to &rray
themselves on the side of the operators who
had given guch a strong demonstration of
their staying powers. As might be expected,
hoar stop ors were met with as soon as
the movempnt got under way, and the rise
from 04 Lo 854 was quite rapid The short lines
which were covered did not seem to represent
a change of attitude on the part of the prin-
olpal bear interests. These pinned their
hopes to the expectation that when the stock
go® back to its high level of two weeks ago
it came within less than 2 points of it-the
bulls might find further progress diffeult
and that such obstacles could then be thrown
in their way as would compel them to re-
linguish their purpose, as on the last occasion
when they tried to carry the price to par or
beyond

It was regarded as a good sign that on the
eompletion of realizing by traders who hml
bought Union Pacific because of their in-
formation as to the nature of the annual re-
port before this document actually made. its
appearance the stock resumed its upward
movement with a vigor that entitled it te
rank with if not abead of Reading as a market
leader. Mature consideration of the annual
report did not seem to lessen the favorable
impression created by its first appearance.
In some respects it improved on acquaint-
ance, but not in all respects, and by general
consent a good natured consideration was
given to it that tonded to soften the unpleas-
ant parts and |m|»rovo the general tone.

Amalgamated (‘opper and Anaconda were
again the strongest features of the industrial
list, but again their strength failed to bring
out anything new as to the trade position,
the dividend outlook or a rumor of any kind
to explain their special prominence in the
trading except the stereotyped one that the
short interest was large and that important
interests had set themselves to the task of
accomplishing its eradication. Whatever
might be the explanation of the strength in
this group of stocks, there can be no doubt
that it was very helpful to the bulls. A week
ago the copper stocks were the cause of more
anxiety to the bulls than anything else in the
market—the weakest link in the whole cihain,
Here the bears expected to effect a break
whenever it suited their purpose. Now,
however, they find themselves unable to do
muech because strength has been added at
the point where it was most needed. The
copper stocks are sufficiently popular to be
made highly influential on either side of the
market, and the fact that not only have the
bears been unable to turn them to their ac-
count at this time but that the bulls have
succeeded in making them prominent among
the industrials on the side of advance is as
encouraging to the latter party as it is dis-
comfiting to their opponemn

Traders who circulated absurdly optimistic
predictions regarding the extent of the re-
duction of the deficit in the surplus reserve
of the associated banks availed of these
forecasts to take profits on their holdings of
stocks and this caused a slight reaction at the
closing from the high prices of the dav.
The statement was put out just at the end of
the session and while it did not come up to
the predictions that probably were not be-
lieved even by those who uttered them it
made a very favorable impression in all
conservative quarters.

Boston financial ecircles are perturbed over
the possibility that the new president of the
American Sugar Refining Comapany may re-
move hia residence from that city to New
York Mr. Thomas has come to be regarded
as one of the ablest flnunciers al the Hub
and his opinion is highly valued on all matters
of business, Bunkers and business men of
that centre would regard his withdrawal
from their councils as a serious loss only
partially offset by the fact that Boston is
largely interested in the affairs of the con-
cern 1o which practically all his attention
wiil hereafter be devoted. Thev appreciate
the great gain to the Sugar company in hav-
ing such a man to direct its affairs and their
appreciation is reflected in the substantial
rise that has oceurred in the stock within

the last week i

A week ago Sugar stock sold at 824, the |

lowes! price in over ten vears Yesterday it
sold at w1, a rise of 7', points in & week's
time. Most of the buying has been for the
account of investors, and a very large pro-
portion of it has been of the odd lot variety .
On acconnt of the unusual volume of the odd
lot business the specialists have had dif-
culty in obtainjng stock for delivery to the
brokerage houses which gave them the orders,
and even where frequent demands were
made to have the stock turned over as soon
as possible there have been delavs of several
days, the stock heing finally delivered in
100 share lots to <atisfy demands aggregating
in some cases as much as 1,000 shares. The
stutement made a week ago on good au-
thority to the effect that during the money
panie the company was able to make heavy
shipments of cash to relieve the conditions
in the best sections of the West and the cane
territory of theSouth:that the year just closing
has been one of Lhe most prosperous in the
company's history, and that the transfer
books showed accumulation instead of liqui-
dation by large iuterests has not been without
eflect in restoring confidence in regard to one
of the oldest and most substantial of Ameri-
can industrial corporations.

Friends of the American Sugar Refining
Company think the present would be a good
time to depart from the policy of secrecy
that— whatever might have been its merits
years ago is entirely out of line with the
tendency of the times. The example of full
publicity set by the United States Steel Cor-
poration is oue which, in the opinion of con-
servative interests, the Sugar company
might now follow with bepefit to itseif and
the general financial community.

MISCELLANEOUS MARKETS.

Coffee Lower—Provisions Higher,

The generality of coffee traders were still
waiting for something to turn up. There was
enough liquidation by tired holders, however,
to canse’ a small decline. The Furopean ad-
vices were of a de m-mnu sort and the spot
trade continued dull

sSpot coffee guiet. Rio No. 7, fo.
declined 10 points, closing duil
bags. Havre declined 'y franc.
was unchanged to !5 pfe. lower,
changed ; l-u'lmngp 15.7-82d., decline
Heceipts, 7.000 bags. stoek, 470,000 Santos
une hnnz«l receipts, |.(um haun stock,
2,018,000, Hao Paulo, receipts 19,400 bags:
Jundiaby, 15,000, Prices here follow:

Futures
Sales, 15,500
Hamburg
Rio un-
1-168d

Hlahnl Laowes,  Closw

December. o..oovvviainss 5,86 ﬁrmmm
March........ove ,,su:- 580 5758580
May .. FROmU A P 500 L.AG&H.90
September., ......... < B0 LX) f.0090.05

Provisions. - Lard dull. prime Western,
$58.50; refined Continent, 8875 Pnrh dull;
mess, $1260adis. T wllow quiet; City, 5 r*l!k‘,
Butter -<reamery, exiras, 20¢ ‘heese
State, . ¢, small, eolored or white, fine, 15% ¢
l‘.uuu Western, Ursts, 506 31¢,  Chica 0, Deo.

e provisions ruled moderately hig er, re-
ﬂﬂ-ﬂnz ohly partially the advance in lmgn
the product still being much above & parity
with to-day's hog prices.  There was a fair

speculative demand  and it was  satistled
mostly by nﬂ»rnmn from packers, Cash
trade remains poor.” Prices follow:
Upen High Low Clag-  Pres
Lard: na, es! st g« Mu
.hmmry TA2 s TNYg 7 77‘5 7774 7.7
3,’ LT T 7.0 T3 7.45
ihn:
January.... .. %80 AW ATNg
u.z’.... CLu a2y 708 7.0 1.1 :’l“
Pork:
January.. 12.75 1278 1270 1270 12.00
May,....... 182530 133245 13.20 13 22'4 13.156
SuaAr.—Raw, quiet. Centrifugal 98 test,
2.85¢.; mnncov.don 89 test, 830@3.350. He-
fined quiet. Granulated, 48064700
NAVAL H‘ronn -!-\mm- of turpentine, 48e.
Common to good strained rosio, $3.26.
SUB-TREASURY STATEMENT,
mmt.

Treasury 1o banks.. oo B
m” banks to Sub-Treasury.. ...:MA-.

F THE MUTUAL BANK,

A%A' OoF DNCES“R.K i ——
e etsbvttoans © 1 |

banks, bankers ud brol

not holudpd in L lbem . “ o
Due from reserve

depositories, — amowunt of

OB i e eoprionesninge Cove
Martgages owned ..
'uo:&.u and bonds, vll

()u'u-r securities

al-tender notes and lo'ou dl aa-

_ 700 .

oo
:'EE

P\mur mm.l..

el hanks. 226,210 00
,.nh Wems, vie.: Exchanges
and checks for the next
Sl - mb:‘““ A ‘n'n: fo"
r - WA h
er eash ltems . 1432 | lﬂ.
Total . . . . X ..“ 5
Estimated accerued interest . pald
nor entered on books at rute or this
report as an asset... . . A0 00
.IANLITIHH -

Capital stock pald in, In cash
Hur lus fund
tvided

PENNEA ANy

Due depositors. ..

Due trust  companies, Mnll .ld
bankers . ...

Preferred deposits, viz.:

Due !;ew \ork State sav lm

B a

Y
ol

13,200 oY

mmn. Im current  ex-
taxes paid.... .

. $73,000 00
Amount ?umbk- not Im-hund unler
any of the above heads, viz.:

Reserved for taxes......... n.nno 00

Total . T R
Estimated acerued Interest not pald
nor entered on books at date of lhl-

report as & Hablily .. ”G
State of New York, ('nun of New \'ot

( HARLES A. SACKETT, President, and HUGII

KIRKLAND, Cashier, of The Mu Illl . l
Mnk located and dolng business at No.
way, Il\ the Horough of Mmhnm, ty nl New

York, In sald county, being duly sworn, cach for
nimself, says that the hm-gomg report, with the
schedulo accompanying the same, Is true and cor-
rect In all respects, 1o the best of his knowledge

and of, and they tunher »ay that the usual
hn»lnm of said bank has been transacted at the
location requi ulred by the lunklnc Law (Chap. un&
Laws of 1812, as amended), and not elsowhers; an
that the above report is made in compliance with
an officlal notice recetved from the Su rImandm

of Banks, designating the 18th day o
m.eu e day as of which such report -uu ve

CHARLES A. SACKETT, President.
HUGH N. KIRKLAND, Castler.
Severally subscribed and sworn to by both de.
3 nents, the 21t day of December, 1008,
Seal o

Notary. | o m’lmm-'n'r quéo
N
FREE JUST PUBLISHED FREE

Nowary Publlc.

INDUSTRIAL QUOTATION RECORD, over 150
pages devoled o detalled Informatiol
all the principal indusirial securities dealt in in
the United States, giving high aud d Iy for
the t month, monthly for the past year
yeas 1or scveral years past.  Also high and low
for lhr past 2. 5 and 10 years. Table showing de-
cline In stocks and market value depreciation as
well as & mass of other valuabie information for
Investors and traders, .

WE DEAL IN FRACTIONAL LOTS
WEISSUE A DAILY MARKET L !“'I"ILR FREE,

All the above sent fm upon rv'q‘
WRITE TO-DAY. PUSI AL \ll.L DO.

J. F. PIERSON, JR., & CO.,

MEMBERNS NEW YORK STOCK FXCH.-M\GI.
66 BROADWAY, NEW YORK.

BORDEN'S COND. MILK, COM. & P“l’.

SINGER WMFG. 0.

AMERICAN SCHOOL FURNITURE o8
WANTED-AM TELEGRAPHONE.

FRED’K DAILY & CO,,

N4 WALL ST.. NEW YORK.
Telephones 5473-4-5 John.

L |
THE BANK STATEMENT.

The weekly statement of the associated
banks of the city of New York compares as
follows with that of last week and that of
the corresponding week a year ago’

This week. Last wesk

Loans, $1,163,446 50081,175,027 MIM nﬂm
Depostts 1.000,404.000 1,066,565,.900 071,648 500
Clrenlation. . 70,859,000 45907 900 ﬂl 525,600
Specle..

$181.503, 100 II77 lﬂm u‘mmm
400 69,505

i -_*..—._.
‘Zﬂ,l"" 500 lzm A15.300 $246,198,100
204 XT3000 266,716,475 242 912,200

T SSL,751.000  $40,101,1758 089,280,900

Legal tenders 51019

Tolal res..
Reserve req

Defcit
Ratlo of res'v

o deposiis. . 20 21.2 »na2
The changes for the week were as follows:
Loans cvvoo. Dec . 30,581 100
Deposits ..Dec. 7371000
L s AT TN e Inc. $4.887 %00
Legal tenders, dne. 2,100,400
TOW) PORETVE. . ... vuvnnsnvis . Inc. um?zm
Detieft Dec. #.350,175

The amonnt of United States di noqltl
shewn in this week's stutement is 878, &0
un ineregse of 81,800,300 since Inat mwk lf
these deposits were deducted from the ag-
' .‘zr,m‘(.un- given the deflcit wounld be only 817,
(1) S0

l\" E Kl‘"l\(ﬂ'

Mouney on all on the Stock Exchange last
weelk  commnanded 8 comparatively high
price, the average rate for the period bein
12 per cent. and  the extreme low and hllg
fizures 6 and 17 percent.  Time money louned
inonly very meagre quantities and then almosg
entirely for the short masturities. Some little
SIXLY day money was put out at 12 per cent.
but the other rates were quoted nowinally at
8 per cent. for ninety days nnd four months
and 6 to 8 per cent. for six and twelve months,
Mercantile paper was queted nominally at

Sto 10 per cent.  There was an active demand
I for eurrency during the week, the premium

ruling the great Tm of the week at 1 per

cent. Considerable business was transacted.
I Domestic exchange on New York: Boston--
|

MONEY

100 discount. Chicago -30c. discount. Charles.

ton - Buyving, He, discount seling, 1-10¢,
| premiam. \h-mrwul No quotation. New
Orleans - Commereinl, 81 diccount ; banks, 850,
discount, St Paul-6oe. premium,. Minne-
npolis 5%, premium to par. Cineinnati— Par,
St. Louis 8250 premiom.  San Francisco—
$1.500 825D discount, .

Money in London, 4743, per cent. Rm
of discount in the open market for short and
| three months bills, 86’y per cent. Consols
| ¢losed to-day at. 81 for money and 81 for tho
{account.  Paris cables gquoted xlouinc price
| of 3 per cent. rentes 05 francs 42} centi
1
]

Private rate of discount, 44 44 per cent. x-
| chunge on London, 25 francs 20%; centimes,
Berlin qunh‘d exchange on
London at 20 marks 52 pigs. Private rate
| of discount, 7'¢ per cent,

New York Clearing House statement: Ex-
chunges, $210,005,813; balances,  $10,072,500:
Sub- lrwmur\ ‘credit hnlunu- 3303 840,

Comereial price of bar silver in. New York,
52'3¢. Nilver in London, 24'.d. Mexican
silver dollurs were ullotﬂl at dl('

Imports and Exports.

The imports of & le for the wee)
031,278, of which rtz 243 was mldk

Advices from

=
E 5

mae

ing total specie imports since Jan
041,702, Ex uPoe e wwraurilg.'
AL N L
8 of » @ sinoce January have

, 90,788 772, nﬂ.;u. otal
b gy $48,430,530, a ¢
Imports of General Merchandise and Dry

Gomls,
I

an Teported st the. Ciittom Hogeetoand dey

lows with those of last week and of th !5:
ing week a vear ago: » "."“no

'rm week. I )
Dry goods.. .. ‘ ;.o m{:l‘ 1) :ml
General mdse.. . 8 m\gu“ 11.01857 15920,
Totals. .

0508267 814,748,008 20,043,208

From January 1 to date they com: follows
with last year: i

1007,
Dry goods, ... 1 vy
General merchandise . s“g.ga 'ﬁ"«:’.g
Totals. .. .. —ﬁ-h 2 ;m.m.m
e ——————————
Manufacturers’
| ]

Merchandise
Brokers

Parrott co.

Established 1880
San Francisco

Branches: Los Angeles, Port-
land, Seattle, Tacoma, Spoka
uonomlu. ccomu' and o~
ca. Connections in Chi
Japan, india and Australla, o

Advances

Galn t0 banks on day's transactions. . . . E"‘
Lows 0 banks same period previous week, .z




