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FINANCIAL AND COMMERCIAL.

Sarumpay, Jan. 18.
" There was a considerable proportionate
Increase in the volume of Stock Exchange
business to-day, attended with the now
familiar spectacle of large final net ad-
wanoces in the prices of most of the leading
stocks. The impulse of this widening
scope of speculation for the rise continued
to be the still increasing ease in the money
situation, and, direotly, the prospect of an
axtremely favorable bank statement after
business hours were over. Anticipations as
to the pleasant character of the Clearing
House retyrn were not only realized but
exoeéded. These institutions reported an
extreme increase in cash holdings of $20,-
185,800, or almost $16,000,000 more than was
commonly prophesied yesterday. So great
& gain testifies overwhelmingly to the fact
that the amount of money hoarded by in-
dividuals in our own city and the neighbor-
hood thereof ran to much greater figures
than anybody except those having imme-
diate access to the best banking informa-
tion supposed, Therefore, although bank
loqns during the week increased $9,528,100—
8 % the enlarged commitments en-
into for the rise in values—the bank
surplus increased by $18,551,435, bringing
the total figures of thesurplus up to $22,635.-
475, a sum much la¥ger than that exhibited
on this date either ane or two years go.
lt was declared to be unlikely in banking
quarters to-day that such an increase
would be repeated in the bank statement
next week, or in all probability in the
weeks lquh&elylo come, but it was still
declared there that the accumulation of
money was by no means over and that
larger resarves were likely to be shown
for a considerable time to come. The only

othoa::xclopm.nt of the day of importance
was

‘official announcément from Wash-
ington that the Government did not pro-
pose to prosecufe, pending an appeal to the
oourts,to determine the constitutionality
of the hw passed last year compelling, in
substance, the coal and mineral o.rryin;
railways to divest themselves of their min-
ing" pbpcﬁ.t. such of ‘the railroads ocon-
Ouliloﬂ as'in good faith began proceedinga

to test the law. A decision of this kind by
the tiovernment was of course practically
unavoidable, as otherwise the railroads
affected ixx view of the very heavy penal-
tied ‘prescribed’ fof ‘violations of the law
would have had no option but to cease for
an indefinito time interstate transporation
of many commodities essential to the very
life of thé community. Presumably it has
been the realization of this fact on the part
of speculators that has been the chief rea-
son for the particularly violent advance
in recent weeks in the price of the Reading
oommon shares. There were few note-
worthy features in the atock market to-day.
The American Smelting and Refining com-
mon shares formed, as they did yesterday,
an exception to the general upward ten-
dency, presumably becaose of apprehen-
sionfelt in thé financial district bver the con-
dition of the affairs of the Smelters Securities
Company, whose preferred A and B stocks
are guaranteed by the American Smelting
and Refining Company, and of whose com-
mon stock the American Smelting” and
Refining Company is sole owner. The gen-
eral market closed at slight recessions from
the highest prices, owing apparently to
moderate profit taking.

The one great speculative influence of
the present week in Wall Street has been
the impending glut of money, and there
has been little disposition to pay any heed
to the quesy whether a superfluity of money
in banks and similar places of deposit due
largely 'to ‘Hisuse’ of money in general busi-
ness operations was or was not a good thing
frau & stock market point of view, There

doubt that since easier money condi-
tions have begun to make themselves felt

some improvement in business has been
observable. The United States Steel (or-
poration, for instance, which at one time
8 few weeks ago was in receipt of new
orders at the rate of but 5,000 and 8,000 tons
a day, is now understood to be placing new
orders at the rate of 10,000 tons daily, and
it must be that the greater facility with
which borrowers can obtain funds has re-
lieved difficulties in many quarters of the
business world. If, of course, such a fall-
ing off in earnings as occurred in almost
every industry in the country in the month
of December was to be continued a grave
oondition of affairs would be presented.
The first of the large railway corporations
to report net earnings for December was
the Baltimore and Ohio, whose statement
issued after the close of business this after-
noon showed a decrease in grgss revenues
lor the month of $1,087.367 and in net of
$1,280,460. It seems to be commonly thought
probable that the Pennsylvania's net
decrease for the month will be between
$3,000,000 and $4,000,000. The prevailing
opinion in speculative Wall Street regard-
ing these matters just now is that they
have reference to conditions that have
passed and gone and that while poor earn-
ings statements may also be the rule in
January and perhaps for several succeed-
ing months the tendency will be for these
decreases to grow less und less. The real
question of the immediate future of the
stock market therefore seems to hinge
upon one fact, the degree of improvement
in business that will be shown; and this is a
matter congerning which every man must
be his own judge. One thing that has
helped the stock market a good deal during
the week has been the successive experi-
mentations made in short sales to stop the
advance by a fairly large party of specula-
tors Tor the decline who have thus far uni-
 { found their endeavors unsuccessful
and have been foreed to recover their stocke
each day at a loss. A general feeling, too,
that the suspended Knickerbooker Trust
might resume business opera-

tions /within a short space of time has also
served to encourage sentiment; and while
a8 great progress has not been made as
waa hoped for in thd retirement of the
Clearing House certificates issued it is yet
understood that the volume of these certifi-
cates outstanding ia only one-third of
what it was originally, and that the ocertifi-
cates are not entirely redeémed is only be-
cause of the “slow collateral” furnished by

some of the weaker banks-that asked last )

November for assistance.
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RAILROAD AND OTHER

High- Low-

Sales. e sk

37100 Amal Cop.. B¢ Sl
100 Am Ag Ch. 18 18
200 Am Beet Su 12 12

100 Am Can.... Bly Dlg
200 Am Can pf. 5134 513y
WoAm Car&a F 232 313
100 Am CaF pf. 003g 00%
200 Am Cot Oll. 43783 3%
500 Am H&L pt 181y 143,
2770 Am JceSecs 183, 8
700 Am Loco.., 4014 3903
100 Am Loce of 92 o2
100 Am Malt Crp 434 48,
* 400 A MaltCrpp 321y 307
58000 Am Smelr.. 319 078

700 Am Smeitp 63 ve
900 AmSSepB 73 7
100 Am St F pf, 31 31

6700 AmSugar.. 1181 1133,
100 Am Sugarpl 14 114
100 AMTA&T..I10 110
300 Am Tob pf. 8015 8S0%
100 Am Wool pt 881y L L 1P

2148 Anaconda.. 34 33

800 ATAOSF., T4l 73%
200 ATAS Fpl. 881y 861y
380 At C Lime.. 7815 T4l
950 Balakials.... 4 37
200 Balt & Ohlo 8015 803y
200 Batopllas M. 31y 3
500 Beth Steel, 186 1415
400 Beth St pl.. 40 381

18100 Bkiyu RT., 471 d0ly
400 Can South .. 62 a0

1000 Can Pac....15113 18013

1400 Can Pacrts by L")
900 CenLeather 1878 18Iy

140 CenL'therp 84 LR}
900 Ches & Ohlo U2 31y
1000 Chl & N W. 15215 1811,
1000 CRIGE W, dog 5

1500CGitWolB 6% 6l
MIBOCMASIP. 1177 1163
200 C M&S Pcotsl 00 100
400 CM&SPpetl3d
200 Chi Un Tr.. ¥4 N,
100 C CCastL,, a0y 601y
110 CCACSIL p 901y 901y
3600 Col Fuel & | 223 21,
300 ColHCRI. 1634 1034
3000 Col South.. 26 PLEN
500 Col So st p 5213 82
» 400 Col So2dpf 4319 43
1300 Corm P Ref. | 43y 1410,
200 CornPRef p 65 85
300 Del & Rud. 145 185
100 Den & R Gr 1034 193,
900 Diwtillers’' S 5 343,
800 Erle......... 18lg 137
,200 Frie 1st pf. 3313 431
500 Erbeo 2d pf.. 2414 231,
142 Ped N&S P! 6714 671,
270 Gen Blec Col 23 122
14300 Great Norpl 2834 1241
200 Gs NOetta. 8814 85
100 Gt Nosubelf1 23085 1230y
100 Hoek V rets 72 W2
650 11l Central. 133 13213
1550 Int Paper.. 1214 12
800 lnt Paper p 643y 631y
3850 1ns Pump.. 211, 101,
300 Int Pumpp 60 o8
210 Interb-Met Blg Rig
1000 Jat'b-Met p 2274 1219
821 lowa Cent. 127 1208
400 Jowa Cen pf 203y 203
300 Kan C So... 23 23
1200 Lou & Nash103i3 103
100 Mackay.... O7dg 075
500 Mex Cent.. 1875 183y
400 Mlan & Ss L 26 PLEA
100 M&StLpt. 67 67
100 MSIPASSM 00O 90
500 MK & Tex., 255y 243,
00MK&TpR!, 8715 5713

1400 Mo Paclifie. 44 431,
100 Nat Bis Co. 74l T4l

1400 Nat Lead.. 42 401g
100 Nat Leadp. ©1 o1
400 NatE& S, iy 03

1300 Newhouse,.. 03, Oy

4900 NY Centrall 02
100 NY NHA K130l 1391y
400 NY&NJ Tel 100 e
230 North Am., 52 51

27550 Nor Pacific 12015 12734

2600 No Pac reta. 112
100 Ont & Wes, 45lg 181y
600 Pac Coast.., D213 " 01
100 Paclfo Mall 263, 263,

7600 Penn RR...1183; 1186
800 Peo Gas.... 881y 8715
100 Pitta Coal p 4214 421,
100 Pullman PC1 358 158
100 Rep Steel,, 1814 181,
200 Rep Steal pf 708, 703,

119400 Reading.... 111 1093,
200 Reading 1 p B4 84
400 Reading 2p 81 81

2000 Rock Islan? 145 141
5000 Rock Isl pf. 28% 273
100 Rut RR ptf.. 27 27
232 StL&SF 2pf 20 20

600 St P&Om..132
14200 Sou Pacifie. 7714 78

1300 Sou Ry Co.. 109, 101,

830 SouRyCop 347 34

700 Tenn Cop'r. 31 207 7
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200 Tol SL&Wp 387 367
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200 UnBag&P & 434
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4800 U 5 Steel pf WO1, P41y
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200 'uul pr. 1713 183,
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New York Stock Exchange Sales, Jan. 18,
wo.uu nlcn ov mnno STATES BONDS.

reg
S8 saall..

gz s (i o e

:u..lOJ

AdamaExp. .08
Allls Oh'im're 8%

Allls Ch pt... 19 194 Mackay pf... 82
Amal Copper 824 523 Manhattan...123

Am B Sug.... 12
AmCan...... ¥4

AmCotOlNl.., 334§ ¢

Am Cot Oll p, 80 83 | KE&Topl..
Am Express..180 200 |Mo Pacific...

1205/ Mex Cent....
0ig/Minn & St L.
AmCanpl... 815 324 M & StLpt..
AmCar.... 32 (M SPA&SAM..
AnCAFpl. W™ (1 [MSPASSM pr

25
87
9%

Am Hide & L. 2§ Mg/Nash CaH S L11O
AmHB &Lpr 185 153 /Nat Bis Co.,, 794

Am lce Seos. 18 184|NatBlaCopr.ar
9 [NgtLedd....

Am Linseed., &

1

AmLinpt.... 19 22 |Na: Lead pr.. 90i4

Am Loco..... 0 40' | Newhouse... .
Am pl.. 92 [N JCentral..
Am tCrp. 44 5 NYAD..

13

178
e 88

Am M Crp pf. 29 30'4/N Y Central..101'§
Am Smelt'g.. 7135 SIHNYCASIL. 2
Am Smels pf. 92}5 135 NYCASL 1 pf 90
Am Steel Fd, 85y 7 [NYC&SL2pf 65

Am St Fd pt, 31 i3 INYNUAN..
Am Sugar.... 114'{ 114} North Am....

138
LEEM

Am Sugar pr.113 1134 Nor & West.. #8'
AmT&T.... 10005 11014/ Nor & West p 76

Am Tob pf... 80% [ ('4/Ner Pacific...

Am Woel..... 18 1044 /No Pac rects 111

Am Wool pf.. 88 7 ’o-; & West. .
Apaconda.... 33% 331§ Pacific Coast.

A5,

21%

MTASF. .. T4, uu]mc.un p M
20

AtTASFpl. 8

Pac Coast 2p 02

Atl Coast L.. 72 . 78 |PactficMall.. 28§

Balaklala.... 3 4 (PennaRR...
Balt & Ohlo.. 89% 39%(PeoGL&C..
Balt&Onpf, 85 28 [PitsburgC..

18
874

"y

Batopilas M.. 25 24| PlaebgClp.. 424
Beth Steel..., 18 184|PCCaSIL.. 83
Beth Steel pf. 4) 50 |PCC&STL pt 83
Bklyn RT... 48% <6%|Pr SteelCar.. 224

Bkiyn U Gas, 90 100 |PSteelCpt...
il PCar....

Butterick.... 18 24

7

137

Can South'n.. 8135 62 |Ry St Spg.... 29
Can Pac...... 181)¢ 181'%4[Ry St Spg pl. 80

Cen Leather.. 187% 19 |Readmg......
Cen Lthorp.. 845 #5 |Readistpf...
Ches & Ohlo.. 31%§ 15 Read2dpf....
Chi & Alton.. 134 14 |Repud Steel..
Chi&Altpf.. — 80 |Rep Steel pt..
Chi Gt West.. 5 Mg/ Rock 1sland..
Cp Gt W (A). 20 4 'Rock Isid pl..
ChiGtW (B). &'y 605 Sloss-Shef. ..
Chi&NW...151'4 152 (StL&SFIp
ChMASIP. 11Ty 11T SLE&SF2p
CMASIPPLI4 180 (MLSW....
COCASIL. 605 #1 [StLSWopt..
ccCcastLp 93 |StP&Om....
Col Fuel& 1., 22 2214/Se Pacific. ...

110§

83
s

18§
70

184
28%
L}

208
144
2“4

16%

ColHC &1, 188 17 |SoPacificpl..l11
Col Southern. 18)4 24§ Southern Ry. 10%35

ColSoistpt, 52 (3 [SoRyptl.... M4
Col So 24 pf.. 41 44 |Tenn Cop.... M
Con Gas. ..... 103 1C5 |[TezasPac.... 20
Corn Pd Ref. 14 14% Third AvRR. 17
Corn PRefpf 65) o8 |TSIL&W.., 14%
Del & Hud...169% 100% TSt L& W pt 308
Del L' & W... 475 500 |TwinCity.... 87 |
Den&RG... 105 20 [UnRaghP. 4%

Den & RGpt. 57 59 |UnBag&Ppt 50

Dis Secur.... 343 14%|Un Pacifie....
"9 |UnPacpt....

DSS&A.... &

127%

a2lg

DSS&ApL. 1544 20 |UnigaRylinv 15
Brie...ccoones 1 18}4/Un Ry Inv pl. 29

Erie 1st pf... 32 23\4|Un Cigar pf. .

7

Erle 2d pf.... 23 M5|USCI Pipe., 1814

Fed MIn & S.. 55 81 [USCIPpL..

a5l

FedM&SpL 854 60 [USExpress.. 80
Gen Elec Co..121 123 |[USRity&Im 39

Granby Cons. 80 90 |USRed&R..
Gt North pf..124'4 1244/USRARpL.

L]
17

GNsubotfs..122% 124 |USRubber... 23§
Gt N Ovectfs. 85 B{USRub1pf.. 82
Hock V reots. 72 73 (USRub2pfl., 55

Hk Y alretsp 72 78 |U 3 Steel
Minots Cent. 13234 133 |U S Steelpf..

207
947

Iater-B Mes.. 84 814 Utah Copper, 253§
Int-B Met pt. 22)4 23 (VaCar...... 18

Int Paper.... 12 124|Va-Carpl..
Iot Paper pf. 84){ @65 Wabash......

Int Power.... 31 40 |Wabashpf... 17
Iat Pump.... 2084 21 |Wells-F Exp..250

/

Int Pump pf. 874 60 |West Maryld. 11%
lowaCentral. 12’5 13| West Un Tel.. 504

lowa Cent pf. 20% 30 [Westghse....
Kan City So.. 238§ 233|Wheel& L E..

KanCity Sop 33 54 |[WALE1Lpl 14

lake E& W.. 14 15 [(WaLE2pt.
LE&WopL. 4 50 |WisCentral..

™
1)

Long lsland.. 31 35 |Wie Cens pf.. 4

GUARANTEED STOCKS.

Albany & Su.quehmn
Albany & Vnrmml
A Ketegraph & c ble,.

elegr: a 3
Atlanta ! C:E un .
Augusta & s-vumu v
Beech Cree

e

Ll etk LR

o
3
.5.
sz

(‘Ieve M & Pllubur:
Columbus & Xenia

‘g‘z
i
:
g

POUCIIABOPIUIUTIRPOIS

. ]
-
GOTNRGRCR LG INGLLsITe
-

-

e
cauSens
-

—
anw

5‘.:.‘: 5‘ !" : & Y n'
cRees ou
Providence .’%l reester.

Soavevsguanatiaw

*

qz..-:.ﬂw.. asS

eu..z.eoo

GAS COMPANIES.

Amer Light & Trae.,
bl' t 01‘m .

ii"-#...?."'?..'?;"’"*

SUB-TREASURY STATEMENT,

e
T

Paid by Sub.T —_';I;:!.—
'ald by Sub Treasury to banks.
Pald by baaks to Sub "Ttﬂ

|,

&

-

z !

Eeavsuizeg. 28

Rate. Bid  Askes.

*
usaaﬁ

slig

cevess B8

e
% E82E

"
-
<

¢ BEg 838

.

s 11858}

| BEE

=

03 = -
CEESE TINEY

1131118111831

GO

§) 883 BCCE2 I ETer

(B8

-

it

:
i

=
-

esiReess

SEdgsacy

crease in th and a

:-n":d“on the nd‘olhor ;ﬂlnzw:-
r:lo M (%9 advance, nlhmwv by &
sharp upturn in '.bo aQ uo- for ov-dno

Utah K, 000 activity
No&lwﬂmﬂ wu nloo wn in other
the Greene

31.'..5. .m‘:‘“ﬂ‘f{& E"TF Km belt“prgzxm&‘

thoug
not. ulminl ?)‘"“ in, ulud in the general
rise, § | touching 494, .a' hest
Ro nt on the present jpovement,
way 21%. and in the bond dornmonz the
New Haven debenture 0s attracted attention
on account of their firmness. Transactions in
detail in the market to-day were as follows:
Open - Hl.h Low- Clos-

Sales, ing, est. esf, Ing.
3800 Bay Siate Gas... 1 1118 1 1
500 British Col Cop.... . 5 [ 8y
20 Boston Coh Cop. 190 159, 1§ 18N
585 Butte Coal'n 1%, 20% 08 20
1800 Butte New York 3 kLY 3 1
2000 Cobait Centrai. . Mg I8, = b |
36700 Con Artzona..... s 1 s s
11200 Cumberiand Fiy.. #y 8%§ 8% 8}
700 Chicago Subway,.. 20 0% 19 "
508 Con S 5. 914 % e N

650 Davis Daly Estate . 4% 4% 'y 4y
1800 Dominlon Copper. Ny 2598 2 2500
180 Douglas Copper... . ™ % T 7%

30 Dolores Lud... sy B4 85 ol
400 Furnace Creek Co., . .28 28 n 27
2850 Greene Cananea..... ¥ Wy s My
300 Giroux Copper. . 43y 4y a9y 4y

500 Greene Gold Silver. 11-18 % 11-18 ‘i
4720 Greene Gold Sl pf.. 3 »y 3 M

200 Guanajuato Min W 3 M M
200 Havana Tob pf... 13y 16 15l 18
25 Houston Oll... e T Ta T4
300 King Edward ' s s s s
2000 Micmac Gold Min. = 41 4% #4544
1400 McK Dar Sav M Co.1 1-16 1-1-18 1 1
500 Manhattan Transit. 3 Py 3 Sla
1000 Mines Securities . LY L 9% ‘e
500 Mitchell Mining. . % % * »
11600 Nevada-Vtah, 5%, My M i1y
1300 Nipleslag Mines Co. T4 T %% 7%
500 Nevada S & M LS LY 10y 1%
3400 Nevada Cun Min, 2 1, 12 12
100 North Butte . 3y B8'g By Sy
200 North Butie Ext, 14y Ny 'y | LY
200 Old Hundred Min C. 1 s 1 s
500 Sup & Pittsburg 1y 14y 1y 144
13 Standard Oll. 450 “n L 485
300 Tri-Bulllon.. J 3 3 3

25 Trinity Copper. . .. 175 17'4 '17% 174
5150 Union Copper (new) 14 g 1818 1%

500 United Copper.. ... 1% 1% 74 Ta
1400 White Knob Cop.... % £ R »
800 White Knob Coppf. 13 1% 1l s

~ BONDS.

$32000 Adams Fxpress 4s. A5  Klg 8 8%
2000 Am Writ Paper 8s.. 9 » kLl »n

428000 Con S S 4s., .. % 1w g 0
2000 International Salt 5s 48 L) “ A
5000 Toledo St L. & W 4s. 71 n 7 n

e e e e e

CURB STOCKS CLOSING.
B —l "esterday. Fri
Bid. Azked. lvd Aun‘

Am Writing Paper. .. » B 3 2 3
Am Writing P-pnr pl IM( ] 18 18'4
'& b

L. 180 180y
British Ogjumbia Copper... 5 54
Butte Coalltion............. Wy 18
Bames-King.............. % ‘e
Central Foundry pf.. ... .. 7 10
Cumberiand Ely
Chicago Subway

7
L
2

Y
g
s
1
1

]

l-wmuonu Salt... 1 n
King Edward .. .. ... 1 1
Manhattan Traasit., My a 34
Micmae Mining............ ! ay 4 a4
Mon-Shoshone Con 5 4 Ma
Nevada Con Mining........ 12's 12% 1210 12y
Nevada S & M 1L 1y 13
Nevada Utah............... 5t oy 574
N Y Transportation.... ... 2 g 2 Mg
Nipissing Mining........... s ™ 7 .
Northern Securities stubs 123 1374 125 127'4 4
Old Hundred... ............ N1y N1
Otis ElevatorCo. ... .... 23 24 2 2%
Otis ElevatorCo pf........ 10 7 b "
Standard Oll. ... .. seswdve A5 & 485 L4l
Stelt lhlu .......... 1 LU |
Tint = I T Y 4 8 4
Tri- Bulllon 3y 3 e
Tonopah nmulon 13 1 iy
Union Copper me') 1"y % 1
United Copper... ...... ... 4 8y 74
United Copperpf........ .. o 2 b
White Knob Copper....... 1 L “ %
White Knob Copper pf..... 1% 1% g 1%
BONDS,

Am Writing Paper3s. . ... ™ 80 m a0
Am Steel Foundry 8e....... 80 L an Al
Consolidated § 8 4s.. .. 10 Wy 9y 9y
Internationpl Salt 8s....... 40 50 35 L]
New York New Havdeb 8a.118'§ 115%§ 115§ 115%

MISCELLANEOUS MARKETS.

Coffee l’lrn—-?nvhl.- Easler.

Coffee prices showed little change, though
some months wound up at'a small advance
on light offerings, a buying attributed to local
dealers. Europe too was reroned as a small
buyer o \hrch nd the foreign markets were

rm. pa«u lion howe\er lacked snap.
It is ntlll oon ned to local scalpers, and even

they are not disposed to do much,

Spot coffee quiet Rio No. 7, sa6¥c
Futurn um-han ro 8 points higher, clo: ‘_a
bags. Havre advanc

ed to ' pfg. hi her
\'-nc rcoolp l 8, 000

stock, 435, non unn 30 rol-.;

reoolpu. 17,000 * ng

aulo rmmu 19,2 b-n Junduln. 10,000,

ices follow
Lowest. Cloging.
59 5 B0@5 95
LR [ Ol
610 61
825 8.2 a8 l&
835 L LB

Provisions. —-hnd easier: P"'“’ Western,
$8.25; refined f‘ontlnem 35.4% South Amer-
ican, #$0.15. Pork quiet; mm Al 0@,
Tallow -u-ady Cl_: 5'2¢.  Butter-- ('rnm-
ery; oxtras, Ao, Chbese. State, 1. o, amall,
colo or white, ﬂne 15% FZ. 5 - West -
ern, nrnta i:o\«c ﬂ- .un ~“There
was fairly’ liberal comm [on houn buying
of provisions, especially evidently on
outaide orders. Thix demand was mainly
nl!lﬂod by packers, who continue their

n. oper; 'onl ‘thus recovering some
of ¢ rema hly lrm- profit in malllng

rwt poe uct. e market ruled easier.
ollow

Onu- mn- Low- Clos- Prey.

Lara: ing, o8t, st ing. Clone,
Jan....... 1.724 TN T4 7 1",‘ 7974
Iln",a.. . 800 sy 8w s.00 802y
May..... 712'5 7.2 706 7.05 7.12'4
Ju;“& 18y IR 18 I8 IR

e,
Jan.. . 1275 1282y
May. ... 183 1336 1327 1327 13 374

BUaARr.--Raw quiet (cncrﬂunl PR tast,

A.80@3.%0c¢, Nuscov 89 test, 3.20@3.40¢.

Refined quiet and nud
NAVAL STORER, -—Bptr't- of turpentine, 57(-
Common to uood -tralnod rosln. $1.590@93.5

THE BANK STATEMENT.
The weekly statement of the assoc
ks of t o,cuy.ormNcw ‘\,ork . puc'o:‘ =
f ows with that of l‘g that of
he corresponding wee n ynr uo

This week 1907,
Loans. ... .l uu'nmu Il1 I.Ml 839 300
De: . m1 1,881 .
e Y A

lug— um'” “:l‘a‘g'..n'n

w«omn

Resarve rad '#:‘i.'#ﬂ N man

‘1;“' T922,688.475 96004000  $18 400,700
Nlﬂ'\.

mzd.ﬂl no 27

l‘(zlum for the ml were as Iollo\"
Clm..

Tnc. 18581 a
noum ’OL Umud States d
obavb in thh week's -umu-m is m

last w
t% m from ﬁn "
gate giv on be 340,842, 4

sale.

28 Parrot

America. .. 460
.. 200

1158
310
Bank of D.1 50
Butch & D.150
Bronx Bor. 300
Consol'ted. 1 15
170
Chase...... 200
Chatham.. 310
Chelsea F2.300
. .a%75
CitCenNat. 1 20
.. 240

Commerce 140
.. 700

.. 250
FhstRiver. 130
..180
First Nat..0705
Fifth Nat..340
Fifth Av.3700
FourthNat1 85
e 200
..325
Garfleld... 350
..130
Ger Exch..490
Germania. 300
Greenwich 270
Hanover .. 470
Imp&T'™n. 465
Interbore. 125
Irving Natl 75
Jeflerson.. 190
425

'

Alllance Reailty Co..

d.

Asked
800

210
210

asd
180
180
130
185
3k
130
245
225
145
800
260
145
1756
625
105
340
400
140
510

7
1as

210

470

TRUST COMPANY ST

18.—~North Butte continues
in the

T EL

150 Adventure,
450 Alloues.,
50365 Amal
00 Ariz Com’'l..
700 Atlantic..
1580 Bingham.. .
4250 Butie Coal'n. . :
620 Balaklala.... :
0 Boston CC & G....
6 Cal & Hecla ...

803 Cal & Arniz..

100 Centennial... . ;
450 Coluonduud ller... 35

. 15 G nnbyc. .
reene luu
Ro

190 United Frult,
cURM mn.cuolnn PRICE®,

East Butte
Globe (:mlldl'od

S:nou Plitsburg .
Manhattan... ..

S"‘;c o

l IIO

rd fll
9"‘1
14

e
=:§.B$‘§e'

'lmlw

RAILROAD STOCKS,

Roston and Albany . m
t’c‘m and Hnlne

MISCELLANROUS.

Amer Pnemuatie, ...
Amer Tel & Tel "
28 Edlnl(l' Blfclrlr

. Askea. !

ingssf

#uwsmnr f. Y« B
Nt A ™
"'::

i
il

9
..5

»

Bid. Aot
Lincomn... 1 200
Manhat Co. 280
Met'p'tan .1 80
Mar & Ful.260
Mechanics. 205

75

Mercanttle 1 15
Merchants 1 40
..170
Metropoils 390
MiMorris..220
...280
w108
New Neth 200
N Cop B'nk200

N Amat...02'§
NYNBAQSGS
N Y Co..1800

North Am.. 100

..230
378
..300
145

870

..130
~R25
..340
..0600

12t Ward 300
234 Ward..190
Un Exeb...170
Wash His. 230
West Side.500
.. 400

SRR FLLE

ZE8EE

THE BOSTON MARKET.

BosTtoN, Jan.
to be the |
went to 54 to-day, but reacted later and
closed at 53, or 3% higher than yesterday's
The strength in this stock is
caused by its good prospects for producing
large quantitics of the metal at a small cost.
The general market to-day, including the
rails and industrials, was active and uron(
()pm H:h Lo:

. sl

u!,

s1i4
1

market,

l’ll”

ll?"

-

susad

THE ' HAMILTON BANK

With all its Branches Opens for Business

on Monday, January

20, 10 'A. M., with

ample Cash Resources on hand.

FRANK L. GRANT, President.

THE GRAIN MARKETS.

Weekly Wheat Statistics Bearish and Prices
Deciine — Cables Disappeinting — Wea-
ther Good for Corn.

Wheat bulls met with a reverse and prices
toppled over about a cent under Hquidation
and more or less bear raiding as a result of
disappointing cables from Liverpool and
bearish weekly statistios, Liverpool refused
to take the green bug talk very seriously.
It was useless to lay stress on the serious
damage caused by this pest last season.
The same was true of the reports of Hesslan
fly. What counted was Broomhall's estimated
world's shipments of 9,200,000 bush., against
8,848,000 last week and 7,616,000 last year,
Moreover, the local figures on the shipments
were 8,757,000 bush., against 8,572,000 last
week and 7,184,000 last year. Then, too, the
amount on increased no less than
4,580,000 bush., now stands at 34,000,000
bush., or not fn from 8,000,000 bush. more
than ut this time last year.

The crop movement at the Northwest,
despite the predictions that it was to dwindle
almost to the vanishing point, continues in
excess of the movement of & year ago. The
Northwestern receipts yesterday were 380
cars, against 223 last year, while Winnipeg
got 198 cars, against 113, The stock at Min-
neapolis increased 50,000 bush. for one day.
The Northwest sold and stop loss orders were
uncovered. Patten interests were reported
to have sold after giving support for a time
early in the day. Argentina continued to
offer freely to Liverpool, and that market
rose only equal to 4c. to 34c., or considera-
bly less than had.been expected. Budapest
advanced equal to Xec. and Paris Xc. to Xo.
Berlin fell equal to 10. and Antwerp was un-
changed to %c. lower.

On the other hand, some features of the
news were favorable to the advocates of
higher prices. Reports of damage from the
green bug and the Hessian fly continued to
be received from the Southwut in consid

RSt prifhd
all ipal Industtial “Securitie
tuo nlud States, giving high and 'I‘ugmdl.:l ;"f.,

JUST PUBLISHED,

IVDU!TRIAL ol,‘orrA'ruw RECORD, 1
ed to detalled Jaformation ::n.lv.-r A:-
in
month, monthly for the past yoar »nd

yur lor nvenl years past. Ailso high and low

for the past 2, 3 and 10 years. Table sho wing d

cline in stocks and market value depreelition
well as &8 mass of other valuable Information *,

- \{"l .nd?'Arla.dl\X PRACT! OTs,
ACTIONAL 1.
WE ISSUE A DAILY \lAllKl'Al‘ L,l"r'n'n
All the above sent free upon request,
WRITE TO-DAY. A POSTAL WILL DO

J. F. Plerson, Jr., & Co.,

“H“RS NEW YORK UT‘(ILKO;“,HA\M
K

66 BROADWAY, NEW

Western Union Scrip

BOUGHT AND SOLD.

GOODMAN & COMPANY,

48 EXCHANGE PLACE,
Telephone No. 8824 Hanover,

m
Write for Special Letter

ON
Goldfield Consolidated

READY MONDAY.

ALL LHGITIHATB MINING STOCKS
D SOLD FOR CASH OR Lf\)gﬂlr?)og?".l

MARGIN
Robinson & Chipman,

" 25 BROAD ST., NEW YORK.

TEL, 133-133 BROAD.

ENGINEERS.

eublo munber:. y from Kunnl and
M Buils oontfeued o
pendlculur dro% in the oron movement in the
near lmurt‘snd now, wRo - n&‘w‘ln‘oﬁ:{trl;
Dakota, w from Rug ar o
ol:lv‘mn in that neighborhood hold only
35,000 bush., as against 225,000 a year ago,
and uumutu '.ho surplus in first hands over
and above -ood at on 10 per cent.
cash demln rt at some Western
ints. But bu nown ell lat. Many be-
nvo the future of prices hinges on the size
of the foreign deman n discussing the
situation Oscar K. Lyle said: 'ln arough way
other oountriu !h.n Arﬁnti&n must -uppl‘
Europo 150,000, here so muc
can be had s the q\lutlon It is certainly not
eu ily to In ound, and when not easily found
it smacks ol’ igh er prices. It is the bulls who
own the grain. not the actual stuff, they
Snoefine iao belgm, SHES S mct
t oreign ¢
vl:.go they are most in oo“‘dn:k.nd the
domestic oullook is neither nor low
promise. Any npecuuon is premature
until_we *:v e through the month of
Marcn” The Tadifersncy i hurope sgeete
no advance proper al ime
bcllovo n have entered on one that will be
ined

. THE CORN SITUATION.
Corn ined on the break in wheat, liqui-

dnion. ecline of 1 to 2¢. in cuh prices at
the W avorable wuthcr l.g ex pecuuom
of ln‘ar receipts short ere 1s sald to
be a large short lnumt put out on the theory

t ces were too high and must decline.
lfl“er‘l))ool advanced al to 5-1¢e.. Berlin
deeuned that much. Chicago received 510
cars, of which. none grad xonu'nd On
Monday 844 cars are expected. World
shipments were z 112,000 bush., against
2,489,000 last week and 2,018,500 last yenr,
Amount on passage decreased 1,100,000 bush.
THE OATS FEATURES.
wing in the wake of other cereals,
o.f-" "t?)ok .n downward course. Scattered
liquidation occurred, thou:h the trading was
on the whole rather light. The muh market
was quiet,with prices at the West '.c. lower,
Chicago received 171 cars, Inoludinu 8 of
contract grade, and expects 219 on Monday.
THE SPOT MARKETS,

Wheat dull. Sales, 100,000 bush., mainly
for export. No. 2 red, 4c. under May, . 0. b
afloat for export: No. 1 northern Duluth,
1.20%. Futures closed ', to 1'sc. lower.

timated sales, 1,000,000 \:u-

Corn dull. Sales, 18,000 bush, No. 2 new,
88'{c.; 'l‘s 2 whlte u'.c Futures closed % ¢.

0 males.

Io(')::l quiet, Sales, 40,000 bush, Natugal
white znovnhs MK«:S&‘,( white clipped,
r'toiub- s5is@s7e. Ryedull. No. ? west-
f. New York. Barley dull.

\inmnl Ol 14@$1.19, . i. f. New York. Fu-

tures follow: Open- High- Low- Clos- Pree.

Wheat: ng. esl. est lt'r"q ( :r;r,
- vewes ‘e Mg | (8 Y
-'lll\lll'y. aianess IER M24 1'e 1% sy
1084 100\ 106 108 ey

D Ty

By Dy

The movement followe:
New York: Wheat. Corn.  Oats. Kye. Bariey.

Recelpts... .. . 12000 (0,100 88000 23400

s l?ll 100,799 502 8,586 ”
leago:

Recelpts...... 19,000 514000 20000 11.000 [13.000

Shipments.. 2,000 254000 119000 4000 18,000

Buffalo
snlpmenu. 110,000 2000 > 14.000
CHICAGO, Jan. 18.- Prices follow:

urm High- Low- Clos- Preg. |
wn-ar- P8t est, no. Close, |
o 104 \' 1043 102 102e TdY
July > % W! 19y 07y #'y ]
’«Iepwrnber Y 2 My By Wy
Co
M.y ..... ’ Mg 0. o L n
B 5onsiern. ivs Maedy M4 I8 I8y 9y
September. .. ... !9y e 8y W, 9y
it (old):
MEBY...ooo0vns- S4ly MM M 54 Mg
N =i’ = 41\-‘ Ta T4 AT 7 s
KR MARKETS.
Iiigh- Low- Clos- Prev.
M upol May 110 W4 108 108¢ (lﬂ'l;
l.n is Ma K “
r) lll“ ey 100 wo 4 112
Duluth.... ... May it 1% 1 09 112
July, IlO . 110's H 110ty 112'4
Winnipeg. . HQV 15 1 lﬂ)ﬁ ”:“ 118
Toledo. . ... Ily 10 -‘6 m~. I“ 4 108 5 1054
July. l w0 100°'s
Kansas City..May.100 10 Un T 1000y
July. @2'g a2ty Wiy W'y
St. Louls. ... May.104 104 & 123 1017 1044y
July. 98'4 4 8'a 90y

Frorr.—Quiet, Spring—Patents,
$0.25: clears, $5@$%.25. Winter—Clears, $4.50@
$4.65; straights, u-uu Rye, $4.85@$5.55.

MONEY AND EXCHANGE.
The local money nituATon improved con-
tinuously throughout last week, Offerin, ot
unds were mada freely on both oall -nd
and rates worked steadily easier from duy to
day until on Friday the average rate was but
39 per cent, he maximum price paid during
the week was 8 per cent. and the minlmum
2's per oent, weakness was also
shown in the time money market, so that loans
were finally made at 53 per cent. for sixty and
-Inn{d ys,and 5 rcont for longer periods
xed col ? case of all indus-
trial collateral a slightly higher figure ruled.
Mercantile pcr was active, being quoted at
8@7 per cent, for, all grades.
Done-uc nolun%a on \i.w York Boston
iscount, hica 400. premium.
Unrlu n—Buying, noo dlucoum selling,
1-10¢, pnmhxm ontreal—$1,87% &remium
New Orleans ~(‘ommarnhl r ban
lnlum 8t . premiu
em um to par. Clncl;mt —Par.
uuln-— 5¢. premium. rancisco—§1. u
premi um

Money in London, 3@3 r ce n.g:
of dlooount in the open mi‘rl‘.: for %oﬂ. an

three months l-lt. x per cent. Con-
sols cnra t: y s lor om .nd
83 15-18 for the o 4
closing prioe of ocent. mm at ll‘i
87% centl 9 m rate duoonnt sx
rf cent. ohc &0 on , 28 franocs
7 oo::l“ X lon tmm Bglla uo‘t.cd
xohan, 20 mar
"rluu rate t 5)4 per cent, o

New York Clnﬂn’, House u-ur:‘o’ntm Ex-
hanges, o 3
ﬂu Freasary :mlh‘ b‘bl:: B T
of Ill erin N Y
uxc "Rlve s Loadog . 7: m'} Mexican
r dol won qu

Imports and Exports. '
pon% og apecie for the week were
llu 4,440 was gold mnlnnc
vm;'\!) r::oﬂ: lmporw for .n%s “‘“1
WX Ve m
lold $12,000; a loul M‘v u. ﬂo

‘ X fl
P °J|v:r°.' 0T, o otal mmﬁ'ﬂ.

ict & per-

! hut by the operations of the law ot

B e e

H. M. ByLLEsey & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
AMERICAN TRUST BLDG., CHICAGO

. Okiahoma Cily, Okla. Maebila. Ala. San Djego. Ca'.

THE COTTON MARKET

Unfounded Ramers of -—llrﬂklnl Up orf

Sully Poel Caused Decline—Liverpool
Weaker,

Ritter personalities and falsé rumors con-
stituted the piece de résistance. The
caused selling by New York, Chicago and
Southern traders before things were straight -
ened out. DPrices dropped twenty points,
however, from the top. An anonymous
personal attack made upon . J. Sullv, open-
ing old sores about his failure and applying
epithets to him expressiy or by implication,
was generally deprecated in cotton circless
Also it was said that he had had a quarrel
with the other members of the bull pool and
had dropped the deal. These things, espn-
cially the unfounded reports of the breaking
up of the bull pool, were denled by Mr. Sully
and his friends in time to prevent the de-
cline from going further than it did. New
York bears, it is said, depressed liverpoo',
and Liverpool alsq sent selling orders here.
Meantime week #nd statistics are bullish,
both as regards supplies and consnmption
The eaports for the week were 80,000 more
than the port receipts. The world's spinners”
takings were only 9,000 less than for the same
week last yvear, Cahle despatehes assertod

that Mr. Price was selling in Liverpoo! 1%
ceipts were light and Southwestern esty
mates for to-morrow are small--only ahou!
half what they were a vear ago. The Amer
ican visible suppdy in the world decreased
about 10,000 bales, while for the same webk
last year it increased 82,400, a diference in

favor of the bulls of 99,10 bales. Dry goo!

sales are increasing somew hat.

The financial #ituation is on the whole bet1 .
though suspenxions in business are repor!
from here and there, The ginning figur .
due on the 2% inst. are expected to Le hulli=)

The operations of the new pool have un
doubtedly served to make the hull side 1o
popular. The issue of the contest, whil
on one side &t least has becomn bitterty 1

sonal, will not be decided by persons!

and demmand  Bears say that the «
will be in their favpr.  Bulls aftirmitot
trary. Yhey thio’k there is a hig apd <
ine short interesi and a prospectin

consummion roincident with a big d
in worlds rcrops. Buyers veporie
Messrs. Crotehfield, Carpenter, Siear
Siedenbure. Wilkon and Springs.

included Messrs. Schill, Hubbard, Hophins
and Mohr
Soot cotton unchanged, Middling, 18
Botithern spots generally unchanged . Galy
ton, 124, New Orleans, 12¢ . Savanoh
110, Augusta, 12% ¢, Moavement follo
le!’r'ﬂ . J st week, Cl
Port recelpts, ., 1" 46,79 1150
Since vmembﬂ! 3, 70 9' LB TUR ]
Moveme: t at  thist en principal interio
towns:
Yeslterdun. Lost week, 1017
Recelpis,, 13,590 17.73° » 8
Shipments 13,482 0,487 L
Estimated receipts:

- Monduy Last week,
Houston., e 1000~ K000 4,328
Galveston. . 12500 14,50 LY
New Orle . 5,000~ 7 00 14,140

Port e‘po'rvs 70 72 bales: singe Hepte

) 8 O’JJ 175, against QWM 020 last yeur
Futures closed 13 to 14 points lower anl
sy, Lshmlled sales, 250,000 bales.  Pr

Highest. Lowes! (Inging
w1100 1. 1" il
11.08 1149 g
1. 11624 N
11.51 1.9
1.2 .10 110
New OrlennJ'nuurm as follows:
High- lLow- ¢ lox [
% exl sl ing (
January.. 1.7 11.7% 1172 1172
March.. nes 1177 11,65 107 1172
ln'v : AL 198 s nsr 1
n .lvo-rpool spot cotton declined 2 pomn
'mddlinﬂ 8.48d. Sales, 4,000 bales; 11100
268,000 utures opened ', to 1 higher
closed 5 higher to 1 lower
N rmrday Friday 17
Anuvary- Pebruary 8.04 608y v ATy
arch-April. 60404 .04 1
May .luue ’ 804 A ol '
July -August 5w o499,

RAILROAD EARNINGS.

Cnnndun Pacific: 1008, Changes
nd week January.. $030000 Ine K11 w0
Prorn dJuly 1 AZH2B I8 Inc. 3987 045
Denver and Rio (.nnde:
Second week January. $30%7.200 DNex 278 us
From July 1 . 12,106,500 In¢ T
Seoond week Ji r '
weel nmury dee .
From July 1. g'& Inc. '
Minneapolls nnd m l.oul.‘
week Jan 572 Dec. W
From July 1 F 2200500 Inc, %7
Texas Centtal
Flrst week January... . . 834232 Dec. $1 4
From July 1 675,522 Inc. o,

T and Paclfie:
week Junuan‘. -
rom January 1.

2260500 Dec. 30
31,40 Dec. 102

Wabash:
Second M Juuun’.. 4540868 TDec. 27
From July MO39 Dec. 7
Western llrvlnnd
Second 'oel: January... . 07,1 Toe, $1004
From July 1 330,711 loe. M

BALTIMORE AND ORIO.
The Baitimore and Ohlo Rallroad Compan
ports for December:

-

% Chan

grou earnings. 5854853 Dec 1 ¥

Apenses... .., 4562210 Imc. '

i B -

Net rarnings. . $1.082.443 " Dec 81 2
From July ):

MEMS IS Inc 811
!OMM Inc a0

Geoss earnings, ..

-— -
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