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N T0 SAVE BANK|
w. (KHOLDERS TO TAKE NA-
YONAL OF NORTH AMERICA.

C.

Lt to Pay 0N Deposttors and Then Ligul-
“iate the Assets—Morse Would Have
Pay $1.400,000 -Motlon to Ine
. speet Grand Jury Minotes Denled,

=Harles W. Morse has a plan by which
- hopes that the stockholders of the
Fuunul Bank of North America will be
le to recover control of it, His plan con-
mplates not the rehabilitation of the
dink but its iquidation by the stock-
Ilers rather than by the receiver.
\ny plan toward that end must, of course,
.'.udo for the- payment of depositors in
] The depositors’ claims amount to
out $3,500,000. Mr. Morse, it is under-
sod, wants the stockholders to raise this
nount and pay off the depositors. Then
» stockholders will again come into
ssegsion of the bank and will be able to
1rk out the asseta. It is Mr. Morse's argu-
nt that this plan will net the stockholders
ve in the end than a forced liquidation
wider present market conditions.
LeMr. Morse and members of his family
,‘\’ n about 40 per cent. of the 20,000 shares
¥ stock. Just where Mr. Morse himself
dxpects to be able to raise the money to |
nter into this plan hasn't been disclosed, |
st it is understood that he is looking to |
ome of the banks and trust companies to i
|

-
= 1n

which he is indebted to come to his as-
“istance.  All of Morse's Bank of North
Cimerica stock is pledged for loans, and it
» said that the ex-banker hopes to be able
“u persuade some of his creditors that they
ill come out better by putting up a little
’-m- money and holding on to the stock |
Or a liquidation under the stockholders’
Hatrol. i
‘ The raising of $8500,000 from the stock-
lders would amount to an assessment |
4f about $175 a share. Morse alone would
jave to put up about $1,400,000. i
. It was reported yesterday that the pro-
wed plan contemplated the underwriting '
r the stockholders and other interests
" the certificates of deposit issued by the
«wiver. The plan if it waas carried through
oun d have more advantages than one
w Morse. Besides protecting, as he ap-
arently believes, his holdings in the Bank
[ North America it would prevent the
umping on the market under present con- '
litiors of the string of Morse m-untivo'
hat are up as collateral in the bank. It |
a8 been said that Morse ever since he got |
wck from Europe has been working tn|
l

void th s liquidation, for it would mean
wt only a loss on the seourities sold but
shrinkage in the collateral which he has
p in other institut.ons.
! Morse isn't alone in his advocacy of a
iquidation under stockholders’ control. |
nother group of atouvkholders in the bank |
re working out a plan along the same |
nes, although it may differ somewhat |
' These I
1}
]
|
'

y detail from the Morse plan.
<tockholders say they are n that there
‘re_assets enough to pay the depositors |

n full and give the stockholders a good
eturn if the sacrifice of a receiver’s liqui-
lation can be avoided. If the E
lans meet with any success it is likely that
he groupe of the stockholders will get to-

ether.

Ang plan ‘K.:n by the stockholders
vhich provi or the payment of the de-
wositors in full without delay will be
tcoeptable to the National Banking Depart-
nent.

Mr. Morse, it was said yesterday, has
approached several of the stockhol in
regard to his plan. He has had a syndiocate

A ment which he wants them to sign.
What success Mr. Morse has attained was
not to be learned yesterday

The movement toward a stockholders’
liquidation explains the long conferences
which Mr. Morse been having with
Receiver Hann of the bank recently. The

ex-banker, it is said, has been going over
the assota carefully and has been loading
himself with facts and figures to prove his
contention that a stockholders’ liquidation
i the only course to pursue.

Justice Dowling has deniad the motion
of Philip Britt, counsel for Morse, for leave
to inspect the minutes of the Grand Jury
which indicted Mr. Morse on two larceny
charges. Some substantial reason must
be given for a defendant seeing the Grand
Jury minutes, Justice Dowling holds, and
the mere fact that there was no prelimi
hearing before the Grand Jury's investi-
gation 18 not a valid ground for Mr. Morse
seeing the testimony that was produced
against him before the Grand Jur{

Juatice Platzek of the Supreme Court yes-
terda arpointpd John 8. Primrose, Henry
S, Colwell and Eugene L. Bushe temporary
receivers for the Me Import Com-
pany, wholesale dealer in automobiles
at 500 Fifth avenue, and fixed ite bond
At $25,000. financial backer of the
company was Charlea W. Morse. Arthur
Braun, his former secretary, was president,
John S. Primrose, treasurer and Robert
E. Fulton secret Mr. Morse is a cred-
itor for 825,000 and the National Bank of
North America s a creditor for $55470.
Other creditors are ‘Arthur Braun, $12,500;
R. E. Fulton $6300, and C. L. Charley,
843800, Tha total liabilities are $155,104
and nominal assets $148,978, consisting of
merchandise, $82,517; accounts, $50,674; bills
receivable, $15,215; furniture and fixtures,
$0.204; ocash, $3,120; depoeits, $249. The
company was incorporated on September
18, 1905, with capital stock of $100,000.
application for the appointment of the
receivers was made by the officers of the
company in proceedings for the volun
dissolution of tha corporation. Louis F.
oyle waa appointed referee on the matter,
and the order to show cause is returnable
on June 1.

METHODS OF TOBACCO TRUST

Deslared to Be Falr by Whelesale Grooers
Who Handled Independent Goods Also.
The testimony of James B. Duke, presi-

rdent of the American Tobacco Company;

having been oconcluded at his home coun-
sal for the defendant corporations in the

Giovernment's suit continued the hearing

in the Federal Building yesterday morning.
F. C, lentz, a wholesale grocer of Chi-

nagn, who controls branch stores in vari-
nus ofties of the Northwest, declared that
the American Tobacco Company had never
tried to induce his firm to refrain from
handling independent goods, that he boughs
gnods from both the American and inde-
pendent companies and that no influence
vhatever was brought to bear by the Amor-
~an oompany to affect prices. He attrib-
i1ed the succeas of the American Tobacoo

‘‘smpany to the brands, the enterprise and

rush and able management. He said that

“pecial inside prices were given and that

At the end of each year his company had

wen the recipient of a 3 per cent. discount

“n groes sales, This, however, was disoon-

inued at the beginning of the ?rmt year.

The testimony,of William H. McCord, &
rholesala grocer of Omnaha, Neb,, with
ranch interests in Kansas, Texas, Mis-
+ourl, Colorado, Wyoming and Oklahoma,

'a8 along the aame lines,

The hearing will be resumed next Tues-
ay.

'ERCANTILE BANK OFFICERS.

rganization Under Gould Mansgement
Completed.
s organization of the Mercantile Na-
J Bank under the Glould management
entirely separate from tha old Heinze-
aas-Morse control was completed yes-
y at the adjourned annual meeting.
am G. Nash, at present cashier of
New York State National Bank of Al-
7, was formally elected president to
eed Seth M. Milliken, who rehabilitated
wank. Mr. Milliken remains a director.
". Kehos and George H. SBargeant re-
ad from the directorate and wers suo-
od by A J Trussell and W. 1. Laws.
L tutiee was slected to fill a vacanocy
'h.;‘ toacd. Uther directors were re-

{ approximately

GOSSIP OF WALL STREET.
The traders did not know just what 8o make
of the declaration of a 75 per cent. dividend
on the preferred stock of the Oregon Rall-
road and Navigation Company. They knew
that Unfon Pacific oMcials explained it as
“merely a matter of bookkeeping,” but that
only made them inquire why the bookkeeping
transaction was announced at thia time.
To this query they received no answer, They
started theorizing, and in their present state
of mind it was hardly to be expected that
their theories should be of a cheerful kind
They could only see a “necessity” in the
matter. Union Pacific needed the money
for some purpose, they argued. On this they
were all agreed. As to what the purpose
was they differed in opinion Some sald
it was to Apend on the road, others, with
somewhat more originality, asserted it was
probably to help out the dividend payments
of the parent company. There were circum-

stances which suggested that the latter guess
might be right. '

In quarters where it was contended that the
extra dividend on Oregon Railroad and Navi-
gation stock would be used by Union Pacific
to help out im the payment of its own 10 per
cent. dividends it was argued that the di-
rectors of the latter company were appre-
hensive that payment of dividends by South-
ern Pacific to Union Pacific would be en-
Joined. In this event U'nion Pacific in order
to continue the present rate of distributions
to its stockholders might be obliged Lo obtain
money from sore other source. It owns all
but a few shares of the entire $11,000,000 Ore-
won Navigation stock outstanding, and will
therefore receive from the dividend just de-
clared almost $8,2350,000. It also owns $00,«
000,000 common stock and $31,200,000 preferred
stock of Southern Pacifie, from which it re-
ceives, at the rate of 8 ger cent. on the former
and 7 per cent. on the latter, an incoms of
37,700,000 a year. Even if
the payment of the Southern Pacifie divi-
dends were enjoined, the traders urgue,
U nion Pacific would receive from Oregon
Navigation more than enough to make up the
deficiency for a year. But the suit might
not be terminated within a vear, and on the
ground that the evil day must at length come
they treat their own theory as 4 bhear argi-
ment ’

"'nion Pacific before placing its own stock
on & 10 per cent, basls in 1908 received a 0
per cent, dividend on the stock of Oregon
Short Line, all of which it owns,

U'nder the laws of the State of Massachu-
setta corporations doing business in that
Commonwealth must file with the Secretury
of State in Boston a report of their fluancial
condition at the end of each year. The only
flnancial reports ever published by the Amer-
fcan Sugar Refining Company were those
flled in compliance with that requirement,
and these have been so very mengre that they
huve afforded no real insight into the condi-
tion of the company's affairs. ‘This yvear,
however, there will be an eutire chunge in
this respect. Not only will & plain and in
telligible statement be tlled in Mussachusetis
but ul the same time, it is said, the company

P will send a full and detatled report of its

financial condition to sach stockholder. The
etpectation that the exhibit will be favorably
regarded I8, aocording to some recent buyers
of the stock, the principal reason for the ad-
vance in the price.

There were sald to be bear stop loas orders
in United States Steel at 205;, but they were
not reached. “Not yet, but soon,” the bulls
suil. The bears said nothing,
probably did some thinking. Whether they
intended to permit the sxecution of the stop
orders at the figures at which they had been
placed or to move them up was a matter
those most deeply ionterested kept entirely
1o themselves, There was an interesting
technical poeition in the stock, and many
brokers expressed the opinion that from the
way attention was attracted toward It this
issue would probably become bLefore long
the point of greatest interest in the market.
The trade news was favorable, dealing mostly
with the reopeniog of a number of plants,

The ciroulation of figures of sarnings under-
stood to be official and the tentative out-
lining of a plan for financing the needs of
Interborough Rapld Transit threw the light
which for days the Street had sought on the
rise in Interborough-Matropolitan securities.
According to the figures of earnings, Inter-
borough not only earned the full dividend
on its stock after all chargea, including the
7 per cent, guaranteed dividend on Man-
hattan, but showed a surplus of $882,000 for
the year's operations. This surplus if paid
in the way of an extra dividend to Inter-
borough-Metropolitan would have suffloed
for the payment of a dividend of 1! per cent.
on the preferred stock of the latter. Since
the end of the year the tunnel to Brookiyn
has been opened and has shown earnings
of $1.500 to 82,000 net a day. Still better
results are axpected whea the seciion from
Brooklyn Borough Hall to the Long Island
Rallroad station opens next summer. But
of greater immediate interest than the earn-
ings is the fact that arrangements have heen
made to place a mortgage upon property of
substantial value owned by the company
as a means of providing for the maturity
of $15,000,000 short term notes maturing next
May, and for taking up & floating debt of
about $5,000,000. In the event of the market
being unfavorable for sale of the bonds, notes
for which the bonds will be deposited as col-
lateral will be sold instead.

On Monday next, the bears said, the Govern-
ment would make application at Salt Lake
City for an injunction to enjoin payvment
of the Southern Pacific dividend to Union
Pacifio, and despite the fact that many of
them believed the declaration of the Oregon
Navigation dividend was a step to forestall
such action they seemed to think the insti-
tution of the proceedings would help their
position. The bulls thought otherwise and
said the Oregon Navigation matter was
the big surprise that had been promised
before the Illinols Central decision was ren-
dered and threw Wall Street off the scent.

In point of activity Amalgamated Copper
might be said to be the leader of the market,
for although Reading ranked ahead of it
as regards actual number of shares dealt in,
the supremaoy of the latter was more ap-
parent than real, as the par value of Reading
stock Is only $50. In all other respects
Amalgamated was pretty generally admitted
to be the leader of the market, Some of
the other metal stocks, like the small copper
{ssues, American Smelting and Reflning
and National Lead, scored larger advances,
although really moving sympathetically with
the rise in Amalgamated Copper, which
indeed exerted a favorable influence over
the whole market, as it was regarded as strong
evidence of improvement in the copper trade,
heretofore regarded as the weakest point
in the whole industrial fabric.

The Metal Market,

Dulness continued to prevall in the New

York copper market yesterday, with oprices
unchanged. A bid of 13%c. was made for
the 500,000 pounds of its product which the
Franklin Mine offered Thursday at 13. The
bid was not accepted. New York prices were:

Yesterday. Thursday.
Copper, lake..... 124@13 1 AT
8099«. oleeJro,. g’ 1 .
opper, castings. 1
y 1 PR as 2B/ N 20
T s e 47 4 475
BRI s £ 850 4. h 5 93 3 In 37 37
London prices were:
Opening  Clossng Closing
to-day. - yesterday .
£ nd. £ » £ 8
Tin, spot. e o 130 0O 120128 122100
Tin, futures... ... 18100 120 24 128 24
Copper, spot...... AN 20 M 00 58 50
Copper, futures. . 58128 LR 150
C::Xtr. best selected. 62 00 A2 00 62 0On
Lead spot ........... idisu 13wy 13160
Spelter, spot 21 28 21 28 21 0O
n, 8. F... %0 4“0 ® o
Iron, C. W.., 50 4 54y, 1y

Texas Roads Got Injunction Against State's
Bookkeeping Order.

Avstiv, Tex., Feb. 28.—~The Texas and
Pacific and & number of other railroads of
the State to-day got an injunction against
the Railroad Commission enjoining that
body from enforeing ita recent order re-
quiring the accounts and hooks of the roads
to be kept in a certain prescribed form and
method devised for them by the comumis-
sion.

| the bonds

NEW INTERBOROUGH BONDS

AN

ISSUE OF 320,000,000 SOON
TO BE ANNOUNCED.

Proceeds to Be Used to Retire Notes and
[Floating Indebtedness—Brookiyn Tune
nel Adding Largely to the Company's
Income— Dividend May Be Increased.

That an issue of a part of the prgpeped
$50,000,000 Interborough Rapid Transit
Company bonds is imminent became known
yesterday from a circular sent to various
bankers by Lee, Higginson & Co. of Boston.
The circular was considered as practically
official for the reason that Gardiner M.
Lane, one of the partners of Lee, Higgin-
son & Co., is a direotor of the Interborough
company. The ciroular gives figures show-
ing increased receipts by the company,
the security for the proposed bonds and
other facts pertinent to the investment.

According to the circular the company
at the close of its last year had a surplus
for the year of $652,000 after the payment
of the 7 per cent. dividends on Manhattan
stock, ® per cent. dividends on its own
stock and all charges and taxes. The sur-
plus for the year was an increase of $160,000
over that of the previous year, but gross
sarnings showed & very much greater in-
crease for the reason t the charges in-
creased by more than $1,000,000. About a
quarter of this increase was due to increased
payments on account of the new Manhattan
stock issued in 1906,

As a result of the opening of the Brooklyn
tube, it is said, the passenger travel on the
subway haa increased from 40,000 to 50,000
a day, producing an additional gross
revenue of $2,000 to $2.500 daily. On the
other hand the increase in operating ex-
penses is but $500 a day. Even better re-
sults are expected when the extension to
Atlantio avenue is completed.

1t is proposed to seoure the forthcoming
5 per cent. bonds by a first mortgage on
the power houses and rolling stock, on the
Steinway tunnel and on the Long lsland
traction properties owned by the company.
The company has two series of notes out-
standing, one of $15,000,000, maturing May
1 next, and the other of $10,000.000, maturin
March 1, 1910. It has a floating indebted-
neas of $5,000,000. The circular states that
it is the intention of the company to sell
$20 000,000 of bonds and use the proceeds
to retire the $15,000000 notes maturin,
May 1, and the 85,000,000 floating inde -
ness if bond market conditions are favora-
ble; otherwise the bonds will be used as
.-..lluwrul security for a nerdv‘iuumf notes.

L Was  repol yesterday t Inter-
borough Rapid Transit directors were con-
sidering an increase in the dividend rate
from 8 to 10 per cent. The earnings of the

company, it was said, amply justify an in- |

crease. At present the dividends on all
the Interborough stock held by the Inter-
borough-Metropolitan Company are used
in the payment of interest on the $70,000 000
4% per cent. collateral trust bonds, the 9
rer cent. dividends on $35 000000 Inter-
wrough stock exactly sufficing for that
purpose. Apart from Interborough divi-
dends the Interborough-Metropolitan Com-
pany has at present no source of income.
An increase in the rate to 10 per cent. would
give the company $350,.000 & year in »xoess
of the amount required to pay interest on
The circular makes no men-
tion of thie plan, however, and it was not

though they | confirmed yesterday

TEXAS RAILWAY EARNINGS.

Commissioner's Report Shows Falling O
for First NSix Months of Fiseal Year.
AUSTIN, Tex., Feb. 28 —An official state-

ment was issued to-day by the Railroad
Commission showing the earnings and ex-
penses of Texas railroads for the first six
months of the present fiscal year
freight earnings for that time amounted
to $31,706,220 against $32,772.008 for a corre-
sponding period ending December 31, 1908,
the decrease being $1,008834 or 325 per
cent. The passenger earnings for the six
months ending December 81, 1807, amounted
to $13,002,057 against $12 881,929 for the six
months ending December 31, 1908, the in-
crease being $1,130,127, or 8.7 cent

Other earnings from operations for the
six months ending December 31, 1807, were
$147.852 against 82,046,288 for a correspond-
ing period of the praceding vear, the de-
crease being $1.808 338 or 92.77 per cent

The gross earnings from all sources for
the six months ending December 31, 1907,
amounted to $45846,230 aguinst 847,680,272
for the six months ending December 31,
1906, a decrease of 51334042 or 185 per
T i for the i

@ Ooperating ex ses for the six
months ending Dooomt:rn 31, 1907, amounted
to $36,128,614 compared to $39,977,370, show -
ing an increase in cost of operation of
$5.050,744 80 or 15.83 per cent. In this in-
crease is included the cost of per diem,
mileage and rental of equipment, amount-

ing perbaps to more than a million and a

half dollars.

The income from operation for the six
months ending December 31, 1007, was
$0,717,024 against $16,702 411 for the corre-
lponcﬁng six montha of the previous vear, a
decrease of $6,084,587.568 or 41 82 per cent

BIG DROP IN R. R. EARNINGS.

Northwestern's Income for January $2.
646 500 Less Than for October.

CHicAGO, Feb. 28.—The drastic effect of
the financial depression on the railroads is
shown in the report of gross earnings for
January of the Chicago and Northwestern.
It is the first report of the larger Western
roads to be made public and it is taken as an
index by local railroad men of the extent
the great roads of the country have
suffered. The report shows thatthe road’'s

ross earnings for January fell $2.646.809
fnolow the previous October. They were
$881,000 below those of January last year,
or a decrease of 18 per cent. The road's

ross for the seven months from July 1
ast to January 31 was $40,530,585, a decrease
of $447,588 as oompared with the corre-
sponding period in the previous fiscal year.

OREGON R. & N. DIVIDEND.

Desoribed Here aa Merely a Bookkeeping
Transaction.

Despatches from Portland, Ore., yes-
terday reported the declaration of a divi-
dend of $756 a share on the preferrad stock
of the ()re"on Railroad and Navigation
(‘ompany, a Union Pacificsubsidlary. Union
Pacifio officers here would make no com-
ment u the report except to 0=
terize the transaction as a “hookkeeping
matter,” in case the dividend had
declared. Several of them professed ig-
norance of it.

Whether it was prompted by a desire to
transfer cash holdings from a subsidiary
to the dominant company because of the
(jovernment’s suit to dissolve the Union
Pacifio system or by some other motive
the Union Pacifio officers also left as a
matter of surmise.

Union Pacific own sall but about $20,000
of the $24,000,000 O
Navigation common an:

11 pref . AM® ocent, divi-
3»’?"0%3‘8~r«m calls F:: a dhhu::o-
ment of $8,250,000.

POST OFFICE BILL REPORTED.

It Carries & Total of $320,768 303 Post
OfMces on Warships,

The post office appropriation bill, re-
ported to-day, carries & total of $220,785,
302. This is an inorease of more than
$5,000,000 over the amount appropriated
for the current fiscal year. o provision
in made for inoreased salaries in any branch
of the | mervice,

The bill provides for full post office fa-
cilities for enlisted men and officers on all
warships. It authorizes commanders of
naval vessels to detail enlisted men as
mail clerks, with the right to issue money
orders, sell tal supplies and perform
practically all the functiona of a postmas-
ter on dry land, Enlisted men so detailed
will be responsibie for the proper perform-
ance of their duties to the Post Office
Departmens.

The |

R
L1 UF

" READJUSTMENT OF DEBT
or

WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY

To the Holders of

Convertible Sinking Fund Five Per @ent. Gold Bonds,
Five Per @ent. Gold Debenture @ertiticates,
Three+Yoar Six Per Gent. Coliateral Notes, and

e, Floating Debt:

A large amount of each of the above classes of obligations and claims having already
been deposited under the Plan and Agresment of January 20, 1908, the Committee has axtended
the period limited for the deposit of obligations and claims to and including MARCH 31, 1908,

Such deposits may be made with BANKERS TRUST COMPANY (New York, N. Y.,
FIRST TRUST AND SAVINGS BANK (Chicago, L), THE FIRST NATIONAL BANK OF
PITTSBURGH (Pittaburgh, Pa.), and THE NATIONAL SHAWMUT BANK (Boston, Mass.).

Dated, New York, February 22d, 1908,

JOLINE, LARKIN & RATHBONE,

STRONG & CADWALADER,
Counsel,

THE BUSINESS OUTLOOK.

Weekly Reviews Report Improvement Only
in Parts of the Country.

The trade reviews this week do not re-
port any ‘'mprovement in business except
in certain parts of the oountry.‘ notably
the West and South They say, however
that the advance from the lowest period
of depression has been retained. Brad-
sireet’s says:

Distribation of staple goods by jobbers
tends to increase as the spring buying season
advances and the large numbers of huyers’
excursions draw merchants to the markets,
but there is & consensus of opinion that huy-
ing is in & high degree conservative and that
staple goods and what may be slassed as neces-
sities vomprise the heavier part of the busi-
ness done. Retall trade is very quiet except
where price reductions on winter weight
woods tempt buyers, and final distributive
demand unquestionably feels the reduced
purchasing power of the public at large,
due to short time or reduotion of earnings in

industry. Wholesals trade s quiet ax a
whole.
Dun's says:

Business holds the ground recently recov-
ered from the point of greatest depression, but
reports of further progress are sporadio.
(ieographically, the best news is received
from the West and South and more idle
machinery haas resumed at the steel mills
than in any other leading industry. Many
munufactyrers find orders scaree and there
is inmeh complaint of high prices, while in
jobbing and wholesale departments the
large atitendance of country merchants is
not accompanied by the customary volune of
husiness.  Dealers operate most oonserva-
tively, providing only for urgent needs, hut
low stocks supply a strong statistical position
that must eventually produce aotivity in all
departments.  Considering the storms and
holidays Fehruary compares very favorably
with the month precading.  Failures are still
numerons and rallway earnings thus far
reported for Februsry decreasad 17.2 per
cent. ax compared with last vear's lzures

KNICKERBOCKERCASEUP TO-DAY

Another Request for Time - Directors May
Be Announced.

Clark Williams, State Superintendent of
Banks, held a conference yesterday with
the committee which has charge of the
plan for resumption of payment by the
K pickerbocker Trust Company preparatory
to his report before Judge Clark to-day
as to the advisability of reopening the
company with the number of assents to
the plan which have been raceived up
to date. H. L. Satterlee, counsel for the
commities, said that Mr. Williams had
stated frankly that they would have to
get more assenta to obtain his sanction
to resume payment. Of the $45,000,000 of
deposita about 8 per cent. have assented
unconditionally and 8 per cent. more under
certain conditions.

The committee has realized all along
that this was enough to make the plan a
suceess and has been urging the remain-
ing 20 depositors not to hold up a plan
which a large majority recognize as their
best chance for payment in full. To con-
tinue this work It will ask Judge Clark
to-day for a further extension of time
before he hands down bis decision on the

question of making the receivership per- |

manent. Mr. Williams is also in favor of
an extension, Mr. Satterlee said.

At the hearing to-day there is a likelihood
of Mr. Williams making public the list

|
.’
|

|

|

|

|

of directors which the voting trustees pre- I

sented to him at a conference on Wednes-
day. The voting trustees are H. (". Frick,
Myron T. Herrick and Lewia Cass Ladyard.
They were selected under the terms of the
resumption plan to hold the company's
stock as representatives of the depositors

SETTLING AN ERIE STRIKE.

The Mspute With the Machinists Likely |

to Be Adjusted Touday.

the repair shops of the Erie railroad, affect-
ing all the men along the line of the road
which went into effect laat May, is oxrctod
to he sett'ad to-day a= a result of con-
ferences which have been going on in this
city for the last two or three days between
a committee representing the strikers and
General Manager J. (', Stuart of the Frie,

The strike was against piece work and
for payment by the week instead. Both
pides agreed on & pr tion to investigate
plece work by a special committee and this
committee is ex ed to give ite final
rorort to-day. neral Manager Stuart
said last night:

“All 1 can say is that the strike, I believe,
will be settled to-morrow. T may u.{ it
is a foregone conclusion. When both sides
are willln.g to make conoessions it is easy
to settle.

NO SOFT COAL AGREEMENT.
Miners and Operators Fall to Call a General

Conferenoce.

INDIANAPOLIS, Feb. 28.—The operators
and miners who have been in conference
here for two days trying to agree upon the

question of a general wage conference
adjourned to- t without ment
and President 1 of the Un Mine

Workers announced that he would call the
miners’ national convention to reconvens
in this city within two weeks to take action

on the matter.
It is understood that the question to be
submitted is whether there &n be a sus-
pension in the soft coal districts beginning
April 1, when the present contraots expire.
HOME BANK SOLVENT.
Suspended Bay Ridge Institution May
Reopen Xoon.

President W. C. Damron of the Home
Bank, in the Bay Ridge section of Brooklyn,
whioch on J 81, received

my.m“npon of the Banking

rtment, showing that the institution

is solvent, @ capital of $100,000 is unim-

and there was a surplus of $21,432.48
-tﬂ‘“\h; % per oont. of th depost

oent. of the tors

have A mp.t'ho deferred payment plan,

and if the remainder send in their consents

romptly the bank, Mr. Damron says, can
Ke roqo’nod in a couple of weeks, "

' Chicago Banks te Be Merged.
Curcaco, Feb. 28.—Plans are practically
completed for the oconsolidation of the
A Trust and Sav Bank and the
A Srnian i

1A Banking Association.
The Hibernian ia the oldest savings bank
ts approx ing

in Chicago. It has de
$20,000,000. The American Tmu”md Nav-
4,368,000,
ia divideads.

ings Bank has deposita of over
Each bank pays 8 per cent,

y medical student was in

| cases

JAMES N. JARVIE Chalrman.

A. G. BECKER,

RICHARD DELAFIELD,

CHARLES A: MOORE,

NEAL BANTOUL,

¥. H. SKELDING,

ALBERT H. WIGGIN,
Commiitee.

ALBERT STICKNEY, JR., Secretary,
54 Wall Street, New York City, N. Y.

CORTELYOU ANSWERS.
Response to House Resolution Calling for
Statistios Regarding National Banks.

Wasminotox, Feb. 28. -Secretary Cortel-
you to-day sent to the House of Represen-
tatives his response to House resolution of
January 10, 1908. The information called
for and furnished embraces the following .

1. (&) A list showing the total number of
nationa! banke in operation on August 22,
1807, and the total amount of capital stock
and surplus of such banks on said date.

(b) A list showing the toral number of
national banks in operation on Decernber 3,
1907, and the total amount of capital stock
and surplus of such banks on said date

2. A slatement showing the balance of
public moneys held in each national bank
designated uws a depositary of the United
States at the opening of business October | 18
December 1 and January 1, with totals show-
ing by Mtates the balance held on the dates
named.

3. A list showing the character and amount
of securities required and held by the Gov-
ernment as security for the deposit of public
moneys in the depositary banks on August 22,
December 3 and at the cloke of business De-
comber M, 1007, i

4. A statement showing the capital stock
of each national bank, the amount of na-
fional bank notes of each bank outstanding
on August 22 and December 3, 1007, and show-
ing such additional ecirculation as has been
taken out sinos December 2, 1907, to and in-
cluding January 1, 1908

This completes the answers to the im-
ronam resolutions, four in number--three
rom the Senate and one from the House—
calling on the Secretary of the Treasury
for information regarding Treasury oper-
ations in connection with the panic of last
fall. The work of compiling the necessary
data has been a severe strain on the em-
ployees in the financial hureau of the De-
partment. Being an addition to their
regular duties, much of the work had to be
done outside the usual office hours. The
exhibits forming part of the answers to
these several resolutions are very vol-
uminous and embod¥ A mass of detailed
information never before compiled.

CENSURES ROOSEVELT HOSPITAL.

Coroner's Jury Verdiet in Case of a Fatally
njared Boy.

A Coroner's jury presided over by
Coroner Shrady severely ocensured the
management of Roosevelt Hospital in its
verdict yesterday in the case of Harry
Mechanic of 920 Eighth avenue, a six-year-
old boy who died in the hospital on
February 15. The boy was brought to the
hospital by Policeman Hughes of the West
Forty-seventh street station, who had
picked him up unconscious in the street,
the boy apparently having been struck
by a passing vehicle.

In the evidence it waa brought out that a
charge of the
emergency ward and that no immediate
attention was pald to the boy in spite of the
fact that he was in a critical condition.

In its verdict the jury reported:

“We ocensure the ement of the
hospital and recommend that a duly quali-
fied qur;ron :‘l;all be in constant Att«\gnnm
to give immediate attention to emergenc

. and that an unlicensed modk:y
student shall not be permitted to take
charge of any case.”

Charies B. Grimshaw, superintendent of
Roosevelt Hospital, said last night that the
b-_z was dead when he arrived at the hos-

“Dr. Cartnell of the staff of the hospital
saw the boy.” said Mr. Grimshaw, “and
found that he was dead.

“The statement that a medical student
was in charge of the emergency ward is
false. A medical student happened to see
the boy, but it was after he been seen

! by Dr. Cartnell.”

|
|

CHARGES ILLEGAL ARREST.

| Writer Sues Company Which Accused Him
The general strike of the machinists in |

of Stealing a Dollar.

Garnault Agassiz, a magazine writer, was
discharged in the Jefferson Market court
last Thursday afternoon by Magistrate
Butta, He had been arraigned on the
charge of stealing $1 from the New Merrick
Publishing (‘omp‘n{ and yesterday he
instituted through is attoiney, Goorﬁa

)

Harper, Jr., a suit for $5,000 against t
company cimrgln( it with illegal arrest
and im nment.

Agassiz had a suit pending in the civil
courts against the ocomplainants when he
was arrested. te Butts in dis-
© him said refused to allow the
law to used to further the private suit
of an individual.

alleged that the

lh. oom!
had

collected on a subscription for a -
Sine Which (& pubished By 1t N—

MILK CANS MUST BE WASHED.

Health Department Makes Nine Arrests
and Will Make More.

The first arrests for violation of the new
section of the Sanitary Code, which makes
failure to wash milk cl.n‘:n ‘Drmm
Mr w g ngton
and Pofl:unn ilhug. g mndtul:'m

of the ordinance. The two

BWOO! down on one neighborhood
M’:&.Mu‘nobjo‘(:luon. 'l.ﬂ

before Ma
Bornell 1o, the Easex: Markec coust g

bail for trial.
‘s arresta were only the fore-
more lnn'b week. The East

z
&

FINANOIAL NOTES.

l’hl&dd hia o8 _yesterday sai

that the (r{r:‘owu "::o W’ut szy .nﬂ

a semi-annual div! per oent,,

ducing the rate from 8 per cent. to 4 per cent.

Rr nnllwm. The company is part of the
nonsylv

om. et earni f
g;on%n to mber showed a lou“:l. .goo‘r‘v;

R o Ry
e
u.nunomm'g‘ Company, James N. Jarvis

tod
and agreement of January
20 the oomml;uo has extended the perigd
of itation for the de t of obligationa
and clajms to and in n; n, oh
oot Rap e gede, 0, g, Bugker
ork, the

and Savin or(’fbm«» the irlt rr‘ll:

ational

tional Ba ruﬁ tabur,
Whawumus Bask of Bosios,

Aul. |

il

rT— “

DIVIDENDS AND INTEREST,

Coupons due and payable at the office of the "

UNITED

STATES

MORTGAGE & TRUST COMPANY

55 CEDAR STREET,

NEW YORK CITY.

On and after March ist, 19508:

Bay Counties Power Company...... Ss
Broadway Realty Company..
Brooklyn & Montauk Railroad Co. .
Brooklyn & Montauk Railroad Co. .
Canandsigua, N. Y., Street Im-

provement ........... O b 3.95s
Canandaigua, N. Y., Streer Im-

PrOVEMSNL ......... oncnvnrans 3.05s
Chicago, Wisconsin & Minnesota

N R e Ist 8s
Elyria, O., Bridge & Improvement..5s & 8s
Fort Lee, N. J., Education............ S
Glassport, Penna., Funding........ 40

Guanajuato River Mining Company. .. .8
Hudson River Traction Company. ..... s

Jonesboro, Lake City & Eastern
R. R. Co

Long Island Railroad Co. Ferry. . lst 4148
Long Island Railroad Co. Unified
Lehigh & New York Railroad Co....1Ist 4s

Los Angeles & Pacilic Railroad Co. .1st 5s
Memphis, Tenn., Park........ e
Millburn, N. J., Sewer.. ... onrar 4

Minneapolis, Minn.,
var. others.
N. Y. & Rockaway Beach Ry.Co..

Improvement 4s
. .58

N.Y.& Flushing Railroad Co...... Ist@s
N.J. & Hudson River Ry. & Ferry Co..1st4s

New Canaan, Conn., Funding (Marc
15th)

Prospect Park & Coney I. R. R.Co. . 2nd 6s
Prospect Park & Coney 1. R. R. Co.. . 4l4e
Pleasantville, N. Y., Water. . ... R 5]
Petaluma & Santa Rosa Ry. Co... Ist 5e

Salem, Va., Water & Improvement. .. . 5s
Santa Fe, Raton & Des Moines R. R.Co..5»
Santa Fe, Raton & Eastern R. R.Co... .5»
Schuylerville, N. Y., Water.......... 4449
Southern Michigan Ruilroad Co. ... . ... 59

Teaneck Township, N. J., §. D. No. 2. .5s

Toledo, Ohio, Rehmdlng‘

Toledo, Ohio, Education ) ' AR ST
U. S. Mortgage & Trust Co., Series “N.”
United Thacker Coal Company.... Ist 5s

Volney Paper Company.............. 5s
Westerly, R. 1., Water........ R § 2
West Orange, N.J.,S.D.............. 4s
Wilson, N. C., Improvement (March :

2¥) ..... B Sl SYelu o hINIm A% » AIATOD wirs 109
Yellowstone County, Mont., S. D. No. 2,

w°

‘. Coupons Payable at this Office

American Clay Mfg. Co. Ist 6s.

Columbus, Newark & Zanesville Elec-
tric R. R. Co. Ist 5s.

Corning, N. Y., School District No.
9, 4s.

Corning, N. Y., School District No.
13, 4s. _

Charleston [lluminating Co. Refd.
& Imp.4':s. ,

Depew, N. Y., Village (Sewers) 4s.

Helena Light & Railway Co. Ist Ss.

Hudson Valley Ry. Co. Collateral
Trust 5s.

Indianapolis & Northwestern Trac-
tion Co. 1st 5s. |

CKER TRUSY °

66 BROADWAY.

O‘,k

. |
on and after March 2d, 1908, QP

Klots Throwing Co. 1st Consolie
dated S5s.

Northern Westchester Securities Co.
Coll. Trust 5s. -

Old Point Comfort Imp. Co. Ist 4148,

Rnleig? & Cape Fear Railway Co.

st 5s.

Tarrytown, White Plains & Mamar-
oneck Ry. Co. Ist 5s. !

Waldorf Building Co. 1st 6s.

DUE MARCH 30TH, 1908,
Bennington Electric Co. Refd. &
Imp. 414s.
McMullen, Thomas & Co., Ist 6s.

- " —— — '
’ " .

United States Reduction & Refining Co. |
Iirst Mor e 87, Sinking V'und Gold Bonds
Sorﬁvr l‘:‘g:fehy .(hen. pursuant to the terns

of the Trust Dreddated July 1, 1801, that the under
signed, as Trustee, will receive sealed prnpmuln'
up to three P, M. of the 17th day of March, 1808, |
for the sale to 1t of bonds, as above de-,rﬂbc% suM ¢
clent to use the sum ll::":a“" 'lL“ &ned'nv‘uuu-e |
reserves the right to reject any or all ten: i
THE NEW YORK TRUST COMPANY, Trusiee, '
- y F. J. HORNE, Secretary.
New York, February 28th, 1908

]
|

RECEIVER'S NOTICE.
JVreasury Department, |
Office of the Complrolier of Lthe Currency. i
Washington, D. ., January 37, 1808 {

Notlee in hereby given to ail persons who may

have claims against ““The National Bank of North |
Awmerica in New York,” N. Y., that the same muast i
|

be presented (o Charles A, Haona, Recelver, with

the legal proof thereof, ?’len:‘l:a tlme Smnmu from
late, they may .a ed.

ihis date, or ¥ y o

Deputy and Acting Comptroller of the Currency.

PIE FAMINE IN THE TOMBAS.
Semebody Drove Off With the Wageon and
ANl Its Frafty, Juley Contents,

The Tombs was pieless yesterday, and
prisoners who had not quailed in the face

heard the dire tidings.

When pie wagon No. 47 of the New Eng,
land Pie Baking Company drew up in front
of the prison at 8 o'clock yesterday morn-
ing and its driver, James Mott, landed |
and with an armful of pies passed through |
the ponderous doors two figures who had
been watching round the prison wall stole
softly to the unguarded ple cart and
whipping up the horses drove swiftly out
of sight,

When Mott emerged from the &.ﬂlon not
even a crumb was left—1,417 pies, apple,
lemon and custard, had disappeared.

Somewhere yesterday are was a
mighty feast, but in the Tomba there was
a fsmine. As for the pie vebicle, or its
horses, or its cargo, not a trace have the
police heen able to discover,

of a ten year sentence quaked when they ,

MARINE INTELLIGENCE.

MINIATURE ALIA;A(‘ THIS DAY,
31 Sun sets, 5:45 Moon rises 525
MIOH WATER THIS DAY,
Sandy Hook 5 22'Gov.Island. 5:54' Hell Gate.
Arrived FII-D—AI. February 28,
Ss Amerika, Hull\burg. Flckri,;:, -
Ss Maureianla, Liverpool. i eb. 22, |
Ss La Savele, Havre, Feb, 22,
S8 Privcive al Ylemonte, Genoa, Feb. 12
Ss Lieorgle. Liverpooi, Feb. 18
Ss Koln, Bremen, Feb. 18,
s bllse Marie, Soleids. reb. 10
Ss Grecla, lnagua, Feb. 24,
Ss Tiomo, Cam he, Feb. 20.
Ss Pathninder, Rico, VFeb. 21.
1roquols, Jacksonville, Feb. 5.
¥l C1d, Galveston, Feb. 22.
Ss Hamiiton, Norfolk, Feb. 27
Ss Delaware, Philladelphia, Feb. 27.
Ss Chesapeake, Baltimore. Feb. 24

Sun rises.

LR

Ss
Ss

ARRIVED OUT.
Ss Baltie. at Liver | from New York
S8 St. Laurent, at Havre from New York
Ss Hamburg, at Naples from New York
Ss Caronis, at Gibraltar from New York

SAILED PROM FOREION PORTS
S8 Bristol Clty, from Swansea for New York

renada,

G remada
Prinz August Wilhelm, Ja-

OUTAOING STRAMBNIPS
Sad To-day.
Maus Veasely |
pus Liverol, ... BAY nALY
Campania, Liverpool......... f
(a;:“mm:ol. Savfllnn'm O30 AM lg = |
al ., e e
Illnnmn.l::'.dol % s M|
P Irene, Naples 11 M
Pretoria, Hambury.. 3 ¥
Antwerp. 1n M
l?.r\nu arbados 12 "
B an, Bo uda. . : 1000 A M
aracas, CUracoa. .
Havana, Hav % 'l M
1 i
i
|

, Galveston.
Hamliton, Norfolk. |

Muros, Jacksonville..... . ..

-..-H“
§8888 8 8388 g8Ssss 828588 sEEEsE:

TYTEY > WYUY TTETIV ESTESE >UrTR>

EZE B B EEEE ER K=k

Sali Monday, lu;'ci z N
Alllanca, Colon.............. .MPAM

Su&llumo. Surinam. 100 AM

-
®
i
’
L
8
»
K
3

1roquols, Jacksenville, .
Princess Anne, Norfolk

.Feb, 15
..Feb.
. W
Alamo.... .
Plll:g:lkﬂtll. 3 g
City of M Pon. k) ‘
2 |
. »!
23
. 31
@
I
20
#
b )
By sun-:m
Caledonla, for New York, 154 east
ﬂ‘lu Island at 330 P. M, 3 -
Ss La Savole, for New .é. was milew east of
Nantucket lightship at 8 A. M, -
Sa Celtie, for New York, was 135 miles east of Nan
T e Philsdeiphta. for. New York, wes 130 miles
east of Nantuckei lightahlp ot 739 P,

| Merrill City

The Farmers' Loan& Trust Co.

16, 18, 20 & 22 William St.
New York City.

COUPONS AND DIVIDENDS DUE IN
MARCH ARE PAYABLE AT THIS OFFICE
ON AND AFTER MARCH IS51, 1908, AR
FOLLOWS:

American Brake-Shoe and Foundry Company .,

| Butler Water Company.
| Fond du

Water Company.
Granite City, Madison & Venice Water Come
_pany .
Kingston City Railroad Company
Kingston Cotton Mills.
Marinette ('it‘x Water Company
¢ ‘ater Works Company.
.\‘Imnaneullu Gas Light Company

. Mount vernon Water Works Company 5%
 Mount Vernon Water Works ( umru nv 8%
I Mount Vernon Electric Light & Power Come

pan

' .\Iprnfl'rny W. W, (o

Ohio Connecting Railway t‘ompany

Orange County Lighting Company,

Sheboygau ity Wacer Company

Toledo, Walhonding Valley & Ohin Rajlread
Company.

Tolar, Hart & Holt Mills.

Wichita Water Company

MARCH 4TH, 1008

James Everard's Breweries. -

DIVIDENDS
MARCH 2ND, 1908

| Fort Wayne & Jackson Railroad Company.

MARCH 25TH, 1908

Youngstown & Ashtabula R'y

Pittaburgh
: referred Stock

Co. on

THE TEXAS & PACIFIC RATLWAY ©0.
Te the Holders of ;oﬂ:lnd Mortgage Income

onds.

Notice is hereby given that the Bosrd of Directors
of the Texns & Pacific Rallway Company has de
clared a dividend of Three snd one Aall 39 pep
cent. interest on sald bonds out of the net_incomea
applicable thereto on Decormber 3ist, 1007, Pavable
on and after March Ist, 1908, at the Mer~antile Trust
Company, No,. 129 Broadway, New VYor« City, on
presentation and surrender of (he coupon matiring

on that date,
. ) ¢, B, SATTERLEF, Treasurer
New York. Vebruary 24th, 1908,

' CITY OF FRANKFORT 0-M,, GERMANY

3'9% Bonds, Loan of 1901, Serfes V.

Oouﬁlu due March 1, 1008, of above Loan will
, be pal

on presentation at cur offices

SPEYER & CO,,

i 24 AND 26 PINLE STREET
New York. February 27, 1008, -
THE DELAWAKE & HUDSON COMPANY.
New Yori, February 21, /8
Aquertrly dividend of TWO AND ONE QUAR-
TER 24" PER CENT, on the capital stock of
this Company wiil be paid at the office of the Com-
DANRY, 32 Nassau Street, in this elty, on and afiep
ouday, March 16, 1008, to Stockholders of record
at_close of husiness to-day
By order of the Board of Managers
CHARLES A, WALKER., Treasurer.

UNITED BANK NOTE CORPORATION,
A dividend of 1'4 per cent. on the preferred stook

for the ﬁulner year ending March 31, 1908, has
been declared, payable April 1st, 10 holders of
record at the close of business March 15th, The
referred stock transfer books will be closed at
P. M., March 18tn, and remain closed until 10
A M., Aprh 24
GFEO. H. DANFORTH, Asst. Secretary

New York, February 26, 1808

' The PROVIDENT LOAN SOCIETY of NEW YORK

Twenty=Year 4577 Gold Bonds of 1921,
Coupon due March 1, 1908, of the above Bonds
will be pald on presentation at the Executive OMce
of the &my. 106 Fast 22d Street (U'nited Charities
Buliding), on and after March 2, 1908,

AMERICAN HIDE AND LEATHER s

Coupons No. 17, due h 1, 1908, m Flirst
Mo s Bo of the mERICAN n"?)s AND
LA TR "C0 % 3

PANY will be pald on ?d after
March 2d by TRU OOLPA.‘” OF A BR}EA
COLONIAL BRANCH, 222 way, New York.
GEORGE A. HILL. Treasurer.
fowa Central Rall ccar...y
Coupons due March 1, 100%, m Flrss and Re
funding fouy per cent. bonds of this Com: win
be pald after that date at the Mercantile Truss

Company, 120 B 'way, New York.
. H. DAVIS, Treasurer

S ———
ELECTIONS AND MEETINGS.

HOME LIFE INSURANCE COMPANY,
n8 Bmdn{..mlor of Manhattan, City of New
York. Flect of Directors of this Compaay, to
l!;ll the places of those whose term of oMee then o3

will be held at the oMce of the Com, .on
Sl D o, s e S b
o'cl N

E. W. GLADWIN. Vioe-Pres. and Sec

o e

COXEY'S BILL INTRODUCED.

It Appropriates 81 80,000,000 to Provide
Werk for the Unemployed.

Wasmivaron, Feb. 28.—At the request
of “Gen."” Jacob 8. Coxey, late of the com-
monweal army, Representative Brumm of
Peannsylvania to-day introduced a bill
known as “an act to provide for publie
improvement and employment of citizeps
of the United States and to encourage in-
dustry and to procure money to purchase
and pay for public utiiities.” 'The bill
autho=ires an appropriation of $150,600,000
for publio improvements in order that
work may be proyvided for the unemployed
Coxey says frankly that he does not helleve
that this bill will be enacted into law at
this session of Congress.

| o

The Barbers to Eat Beefstenl.

The Barbers Protective League, whioh
stands, for sanitation, will spend its super-
fluous money this year on a beefsteak
dinner. Last year it achisved a ball at the
Waldorf-Astoria. The dinner will be at
the Hartmann restaurant, 1 Bro‘dnz. thin

ing. The i
pocket Knives, sharp sacugh to ehave Witk

cne bV EERN




