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Up to the last hour of business on the

here exerted no sympathetio
upon other stooks. Close observers of the
speculative trading maintained as they did
yesterday that the selling of the two stocks

expreased in banking circles was that it
was hard to make out what the supposedly
unfavorable developments ooncerning
these stooks were that could lead to sales
at ourrent figures. The earnings of the
two companies derived from the operation
of their roads have not yet been 80 reduced
a8 to suggest the necessity of more than
a slight reduction if at all of dividend dis-
tributions, and it appears to be wettled
that the Government will not ask for any
ioterference with the continuance of
dividend payments while the alow proocess
of determining the right of the Union
Paciio to control the Southern Pacifio
company is wending ita way through the

Federal courts. Neither did to-day’s stock |
market derive any help from foreign buy- |

ing. The London Stock Exchange and the
Continental bourses were in the same
state of suspended animation as our own,
although more or less liquidation was in
evidence in Paris, where business troubles
of one kind or another are recurring If
any movement at all in prices here to-day
was visible after the early attempts to de-
press the Union Pacific and Southern Pacifio
sharea w made it was in an upward

and this to be in conse-
quence of the fact that extremely firm
undertone displayed by the market was
becoming more or lees disquieting tospecu-
lators for the fall, who realized what might
happen if any considerable number of them
should set out to retire thelr contracts for |
the fall with stocks in their present scarce
supply. The bardening tendency of the
market here was more notable inasmuoh
as the news of the day was If anyshing un-
fuvorable to values. The Calumet and
Heola Mining Company, the country's
best known copper producing concern,

|

0

1
!

|
1
|
]
|

reduced its quarterly dividend rate to-day

from $10 to $5, this comparing with a $20
quarterly distribution paid at the corre-
sponding time last year, and shortly after-
ward came the news that the Wolverine
company, ancther Lake Superior mining
conoern whose stook is entirely held by
investors aud the conservatism and ability
of whose management is of th same sort
exaotly as that of the Calumet and Hecla,
had reduced its semi-anuual distribution
1o $5, a8 againat a4 $10 rate at this time in
1907. The strong probability, of course, is
that both of the copper companies named
could if they bad wished declarea @ much
larger dividend to-day than they did, but
that it was their desire in view of present
trade conditions to keep a larger cash
surplus on band than they usually do.
The announcements, although they were

move or less unsettling in the Boston market,

the action of the Calumet and Hecla com- |

pany in particular belng something of a '

surprise, did not cause any liguidation in
copper stooks here,

In the final hour of the Stock Fxchange |

session, however, more particularly
in the tinal half how®. the character of the
market underwent a surprising change. The
dealings rapidly enlarged, and in a very
little time advances of bhetween 1 and 2
points were made in most of the aotive
issues. One rumor onthe floor of the Stock
Exchange was that the Hepburn bill intro-
duced in Congresa on Monday seeking in
substance 10 stop speculative transactions
in stocks had been withdrawn. Another
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The Wall Street Jumll

story was that all matters that have hitherto
prevented a reopening of the Knicker-
bocker Trust Company had been

sat- |

isfactorily arranged and that the plan |

approved by nine-tenths of the depositors
of the trust company for the resumption
of operations was likely to soon go into
effect. There was nothing inherently im-
probable in the last named story and a
development of the sort would undoubtedly
be helpful to the stock market. But the
first named tale was obviously ridiculous,
even if the author of the measure in ques-
tion, seeing that his bill is utterly without
hope of passage in its present state, may
offer to amend it 8o as to make it less ob-
noxious to business interests. In the last
few minutes of the dealings to-day prices
again slightly receded, but the one inference
that it seems can fairly and legitimately
be drawn from the course of prices was
that the position of the security market
has great}ly improved and is steadily im-
proving. There is no rush to sell stocks
upon bad news and the news affecting
values, although it cannot be called by any
means inspiriting, is still of more cheerful
character. Especial stress seems to be
laid in the best financial circles upon the
sustained if slow betterment noticeable
in the iron and steel trade.

New York Stock Exchange Sales, March 4.

cunum PIIOII OF UNITED STATES BONDS.

Asked Bid. Arked.
l'n'- r. lg uw unnl 100 =
US2sc..104 193 183
e reg.... 8! 108 h ’ 128!4 ==
scoup. .} 102 l'u.-r lusly =

RAILROAD AND OTHFR BONDS.

Am Tobageo s u’c:l:c elt

Pean. 348 1015

2 svas a8 01lg
..0 10113] 4 oons 1
Atch T&SF ov 8s
13000....9061,
Atch T&SI c; 4
Auh‘l‘.!l"lu
T 4 ..
8000, .
t&( go « »
lhl.:.)ll 1d =:|
os 8
mll;.ODlo M?a . ; 1%301
Bka Rap l‘lcvll n M 4
l”ﬂ ig 900....70
000, ... m. ”9"1‘:
w&..,.xg ....;lll‘
I. SW st
Bkn Un Kl I8t .87
1000....94 w801
BurC R & N con ... 88
5000..1107 I?«
CanadaSouth Ist ...80
JPM&Co rcts ref o
13000..1081y 883,
10000..105 mtha-
Central Ga on §s|Mex Cent ist lnc|  2000....83
3009....0015 1000.,..1014 Smn.lllyl.()b
Central Ga 3d In|Mex Cent 2d !20 8009....
1000....28 1 ee 1879 TnnCIQIqu
Cm&l(lrrolz N; ....|§?¢ ?a... %
0009, Olg| 10808, .. 1 s‘ruoP 18t ::
agaoigs I iasygl) ik 181,
J » . K LY
Chgoos o 7| %08, .7 8™ "Cras Fruncits
wann “snnw L
2..0....:7!: MoPacifo con 4 1000,...80
Chi & Alton Hga| 2008....70 |Union Pacific 4
9000... 81 |NYCendebds 2000.. :.
CB & Q jolut 4s 1000.... 941q] 4000 4
1000....93 1000,,..041 1000.. s
21000, ..gal. N Y Cent Sﬂl 3000.. s 3y
Cn e ’N%‘&ligl.: 1509..100 "
2000, 88a8| 20000.. 00ig| 27000,  DOA,
Chlml. * N.YCICY ‘f‘lﬂ’ ull::o.. 0'2
om rots nlon Pac ov
gm L] 83000, ,I. ;8.00.0 ag
ChiRI & P ; 133.. 12 0008.... 88,
13000, 88| 20080 10818 14088 8815
Colo In d‘h’b o U ‘&h'.l“ﬂc
. 3‘“....0&" N'#Cll!‘l.ll.l US™»
OoIoSoutcw tem ro 5000.. 2
1000.... T31g| 45000..101 1000, . 1y
Cons Gan v s |NY: 1987 U 8 of M.
12000..1041 | oo ; (00
Del & Hud v .0 3 USof
£009....97 000.. 107 2000. .. i

Total sales of bonds (par value), $1 .258.000.

|

DESAAr.,. 124

Erle.......... 13§
Evie tatpf.... 234§
Erieddpt.... 17

FedMinb®., 30
PedMAIpt. 88
Gen Bloe Oo. . 1145% 118
Granby Cons. 80
G North pf.. 118
ONsubofie.. 11004
GiNOrectis. 88}
Mook V rects. 43

Hook Valp... 70 W Wy
Jitnels Cent..124 07
JntersB Mot . 2% 26
184 100§
g8y 90
...... T
nily 1%
InsPump.... 200 00
Int Pump pf.. 084 10
lowa Central. 10 50
lowa Centpf. 27 0 «
KanCity So., 138 184 Wheel & LE. L]
KEaaClty Sop 47 AT WALELpr. 14 s
LakeEAW.. 10 WaeaLERprl. 84 7
LEawWpr.. a» WisCentral .. 13
Loag lsland.. 27 "M WisCentpl...
* Ex-dividend.
THE CURB MARKET.
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Open- Fligh low- Clos-
Sales. ing. sl est, ing
330 Bay State Gas . . 1's 1y 1 1118 |
200 Britigh Col Cop.. . .. 44 4y dy dly |
510 Boston Con Cop.. ... 1y 14y 14, l4'g
1300 Buste Coal'n. .. .. . 199 183 19, 10y
200 Butte New York 1L s 13y iy
4130 Cobals Central . .28 S0y 2y Mg |
208000 Com Arisona.... L 8% Sin Ale |
%0 Comb Practlons.. .70 70 0 W |
1400 Ely... % T i's« 7% |
700 Chioago Subway. .. 173 13'y 18 180y |
30 Douglas Copper.. 8y L Sy s |
100 Dolores Ltd. ... E LY oy o'y o'e
200 Ely Central.. A A1 s L
110 Florence. ... o WMy iy LI TR L
800 Furnaoce Cuok Co. .24 24 L] 24
17700 Goldfield Com. . 5318 5 5318 5310
1000 Greene Cllnu.. . By Ay LI LAY |
100 Giroux Copper. . . My My R Ay
500 Greene Gold-Sllver. 'y 18 g 98
200 Greene Gold-Silv pt 17, 3 1y -
500 Havana Oom pf... .. 46y 463, 44’y 408,
700 Micmae Gold Min. "y ", 3y 3%
1000 McKin DarSM Co 70 70 [ [ &
00 Nevada Utab.... 4 ‘ 3y 7y
200 North Buste Fxi, Iy 19y 1y 1!
100 Niplssing Mines Co. o' LLN (1M oy !
1300 Nevada Con Mio. Py vy ) vy |
150 Old Hundred M Co.. L LN 5,
400 Tri-Bulllon.... .. 115-18 2 116-18 ¢
100 Tonopah M of Nev.. 8, 5y e L UM
700 Union Copper.. (O 8 1) 1 1118
800 United Copper.. ... 5%y iy Ny My
2330 United Rico.. L] n ™ »
BONDS. {
$3000 Tol St L & W col ¢8. 72 72 75 |
CURRB QTO(‘I(S CLOSING,
¥ ulnda,, Tuesday
Bid Asked. Hid Asked |
Am Wiliug Paper .. s LY 1"y 1
Am Writtng Paper p! " i 1) i
Am Tobaooo......... ... M o e |
Barnes-King... ... by ‘3 . 'y W {
Hoston Copper... .. .. w WY 1w, 18 t
British Colu-bh t'pm ¢, iy 4
Butte Coalltton....~....... m. Indg 17, W
{ Chicago Subway.......... 18 LLAPUN [ LA AN
Cobalt Central.............. .28 o w e |
Consolidated S 8.......... ‘s ‘s “ |
Central Foundry pf....... 7 “ 1 .
Cumberland-Ely........... Tty T i ' )
Domiulon Copper. Mg Ny My g
Douglas Copper .. 5 My 3 e
Davia-Daly ........ 4 i ‘ Ve |
El Raye......... 1%y 1% 1%y 18,
Furnace Creek . =8 “5 " |
tilroux Copper.. U Y ¥y LY
(ioldfeld Con..... 5 ' Ay 3%
tiold Hills (‘”’.I‘ .0y . o "
Gireene onoll‘.ud Gold %, } L™ 1
(ireene Gold-Sliver.. .. ‘a iy 's ~
Gireene Gold Siiver pf... . 1% 0, 15, Mg
Guanajuato Con...... .. 2 e 2 2
Guggenhelm Ex... 148 130 142 150
(ireene Cananea.. .. Ll g My L
Havana Tobacco.. s § 5 ) »
Havana Tobacco pf. ... . 18 » 8 »
Houston OM............... by 7 “a 7
Houston OU pf............ > £y ™" e
International Sals......... 10 12 10 12
King Edward.............. “ N N LR
Manhattan Traoelt.. . ... 20 2y 2 2'n
Micmac Minlog............. %9 Py 1Y Sy
Mon Shoshone Con... .. ... g 3 2 3
Nevada Con Mining....... » wa Y 2
Nevada S & M. .. I'y s s
Nevada Utah.. . g 8, 3
N Y Transportatl 2y iy 2a
Nipissing Mining.. iy LI LA
Northern Securities smhol!& 137, 1 137,
Old Hundred... ... 1 ) 1
Otuls Elevator Co 8 X “ »
Otls Elevator Co pt. » '8 % a2
Standard OM............. e @ B s
Stewart Mining... 1 s . s
Tiatle Co . ...... 3 2 ] L 1Y
Tonopah zum 1 1 1 's
TA-Bulllon............... . 18 2 1's 2
Unlon Copper (new)....... Iy 1'4 s Vg
United Copper............. o'y L] LYY aly
United Copper pf.......... 24 M|
White Knob Copper....... 's 's 's 's
White Kool: Copper pf.... & s s 1
BONDS.
Am Writing Paper 8¢... . 73 o i} »
Am Steel Foundry 6s..... 8 " (1) i
Consolidated S S &s....... #s 10y Wy 1D\
International Salt 8s...... “ - “ e

RAILROAD AND OTHER SHARES.
High Low Cier- Nm
Foten, - A we. Chpe,
200 Allle Oh pf. 180y 168y 1004 ¥
83650 Amal Con.. Dllg 497% B0+ Oy
300 Am Oas nf. 48 407 46
W0AmCarb r 2715 27 27g4+ 1
100 Am CAF pf. B84ly 841y 84ély- g
130 Am Cot Ofl, 28lg 281y 2015~ 1y
1300 Am Gr Tw.. B8ig 47 Sl4+ 1o
100 Am Hideal. 27 27 274 1
100 Am HAL pf 121y 123 1813~ 13
720 Am JcaSeos 141y 14 Lalgs Dy
200 Am Linseed @6lg Hlg Glg~ 1y
231 Am L'seed p 171y 17\n 171g-1%
100 Am Loco pf 90i3 9015 90ig4 1y
15400 Am Smelt., 6014 59 007g4 3y
400 Am Smelt p Q114 91 ol ~lig
1200 Am Sugar.. 110 114 118 + 7
200 Am Woolen 181g 1814 10619+ Ig
AT00 Amsconda.. 328, 321y 380+ Iy
WOATASP.. 488 673, 68194 1y
500 Balt AORle 781y 79 79 - 1g
200 BatopllasM 23, 23, R34 1y
200 Beth Steel. 129 1213 1284 14
202 Bhiya RT.. 408, 398y 40144 14
100 Br Un Gas.. 89 L1 89 -5
100 Can South.. 54 LT o4 -2
700 Can Pac.... 144 14314 1433441
700 CheadhOhlo 2714 207y 37 + 14
200 Chi & Alton 10 10 10
ocChiGs W, 4l “ 4ig: 1
JT00CM&E&SLP. 1103g 10015 1001+ 13
200 O M&S Petal 01 101 101
100 Chi Un T'r.. 218 21g 2y 1y
1M CCCAIL. 48lg 481y 48l1g—- Iy
315 Col Fuesld L 183, 1681, 1034+ 3¢
1100 Col South.. 23 2% 29 4 19
150 Col Solat p 02 52 52
1300 ColSo2d et 419 4! 41% ¢ 3
200 CoraPRet p 59 078 87311y
A0 Del & Hud.. 1486 140 1406
100 Del . & W.. 480 480 . 480 -~20
200 Dea & R Ur Jaiy 145y 1409 - 73
200 Dena&RQG pf 40 303, 40 + 1
400 Distillers' S 4w 283, 2834~ 1,
21D Briw. o oo 123, 120 13% -~ 1y
T Frie lskpl.. 201y R4dy  Ridg- Oy
100 Erie2d ptf.. 18 8 8
200 Gen Elect ..114lg%) 14lg 1141y
2000 Great Norpl 181 11738, 1177
13240Gs NO etfs. 0815 b4 5814213
100 11] Central . 1807y 12087 1237
100 Int Paper.. 9 9 9
400 las Paperp 08 87 o8 41
4100 Int Pump.. 207 10l 2008+ 119
100 Lou & Nash 890 59 89 - Ig
100 Mex Cens., 171g 171¢ 171g= 3y
200 Minn & St 1. NOlg 201y 201g— Iy
100 MStIP&SSM W7 w7 97 -1
TWMEKE&Tex, 158 173, 18 + I4
IWOMES&TR!, 4715 47, 47lg- 13
2uue Mo PaciBlo. 3215 31y 3214+ g
200 Nat Bis Co. 76 76 78
5500 Nat Lead.. 40ig 4713 49
400 Newhouse. L] Tog ~
400N J Centrall 62 162 162 —~ 13
HUNYAIrBr, 00% 391y 080% iy
TUONYCentral P47 9D4ly Dady+ Oy
200 Nor & Wes, D003y D08, 808y 14
11500 Nor Pacific 12213 1211g 1321g+ 34
520 NoPrets..105 10414 106 - 1y
WO 0ut & Wes. 30 407 30
100 Pacifio Mall 206 286. 26 ~ g
A5 Penn RR,, . 117405 11213 1131g4 19
170 Peo Gas.... 87 87 87 + la
w0 Pitts Coal p 38 a8 48 . g
1050 Pressed S0 20 Loy 1984+ 8y
1420 Rep S%eel.. |1 Dig 101y 101g+ g4
710 Rep Steel pf # 0 6diy 6p + 13
464500 Reading... 98l BoiI, Uolge g
700 Rock Island | 15 iy 11lo0g+ Iy
100 Rock Isl pt. 204 23 x4  bg
100 Slose-Sheff. 42 42 42 +1
200 StLasSF2pf 211, 21, 2113
2400 Sou Pacifie. 69 679, GRags 14
IA2 Sou Pae pf.10wvdg 1UG3y 1008+ Sy
1900 SouRy Co.. 10 iy CL™
2400 SouRy Cop 28 27 2714~ 34
200 Tex Land.. 49 a9 49 - g
100 Tex Pacific. 14 14 14
100 Tol Rwys.. Dy Pig Dlgs 14
100 Tol StLAW 147, 147 147g+ In
200 Tol SLAWD S4ly Sy  Halg- 1y
72800 Union Pac.11 4 Thldg 113144114
WOUSCIPIpe 1014 19 19 + 14
19300 U 8§ Steel... 204, 20 2013+ by
4795 U S Stesl pf Wi W2 893 + Dby
1310 Utah Cop'c. 26 201, 28
200 Wabash. ... iy LE™ a3,
100 Wabash pf. 13 13 13
100 West'gh'se. 40 40 40
100 W Maryl'nd & L) =
1000 West UaT. 401y 48 40194 2%
‘Jotal sales of atooks 325.900 snares,
*Ex dividend.
CLOSING PRICES.
Red. Asked Bid. Asked,
Adams Exp . 186 177 |Lou & Nash.. 80 s
Allls Oh'Im'rs o'y Mackay....0 D 60
Allls Ch pf... 184 165 Mackay phe. 00 3179
Amal Copper 30% 00%|Manbattan...120 1:8
Am BSug.... 94 104|MexCent.... 17{ 174
AmCan.... .. 43 ayMiasSiL., 19 23
Am Can pf... 45 46 IMOSILpt., 874 00
AMOAKY,. .. 2174 27% MSPASSM.. 97 o814
AmC& Fpl. 34§ 874 MSP&SSM pr128 -
Am CotOll.., 205 20 [MEKAT. . .. «17% 18
AmCotOllp. 80 s |[ME&Tpt... 48 50
Am Express..170 180 |Mo e 3044 32
Am Hide & L. 14 3 |[NashCASL100 108
Am M &Lopt 124 1 NatBiaCOo.... 784 76
Am Joe Seos. 14y 144/NatBlaCopf.107 112
Am Lingeed.. & o4iNatLoad..... 48% @
Am Lin pt.... 17 17v§|Nat Lead pt.. 90 T
Am Loco..... 324 3i\4|Newhouse.... 77§ 4
A® Loco pf.. 90 %1 |[NJCemtral. . 183 180
AmMaltCrp. » 8 INYAB...... a7 w0
AmMOrppf. 24 27 INYOemtral.. 04% 94%
Am Smelt'g.. 399 GINYC&SIL., N a2
Am Smelt pf. 9035
Am Steel Fot 54y
AmSiF et pf 204
Am Suger....1147
Am Sugarpf.113
AmTAT....1004
AmTobptf... 774
Am Wool..... 1844
Am Wool pt., 784
Anaconda.... 324
AITASFE. .. a0y
AMTASFpr. 838
Atl Coast L... 89
Balt & Ohlo.. 79'4
Balt &Oh pt 80
BatopllasM.. 2% '
Beth Steel.... 10 15'4|Pittabg Op... 38 “
Beth Steel pf. 32 38 |[POCASIL.. 81 LT
Bkiya RT.... 40'y 40i4|PCCASLL pI.. 82 L L)
Bhiyn U Gas. 838 98 |Pr8teelCar.. 105 20\
Butterick.... 134 20 |(PSteeliCpt... 7 73
Can South'n.. 8445 42 |PuliPCar....148 13004
CanPac......143% 144 |RySiSpg.... 22 b
Com Leather.. 18% 17 |[RyStSpgpf. 74 #0
CenLtharp.. 815 829 Reading...... 98§ 50
Ches 4 Ohlo.. 287 7% Read 1stpt.., 78 (1)
Chi&Alton.., 97 10 |Read2dpf... 78 0
ChldAlipt,, — 49 |RepubStesl.. 18'¢{ 13%
ChiGs West., 3 44 RepStenlpt.. 855, 88
CUIGIW (), 18 12 |Rock Islamd.. 1135 11%
ChlGtwW®) ., t'4 7 |Rockisidpl. 224 22
Chl GAW deb. 38 ~ |Sloss-She?,., 41ly 42y
ChlaNw.. .14 16 |tLA&SFIp @ 8y
CAMABmP. 110 1ISILASF2p 214 21%
CMaAMmPpr.1I04 12
CCCamL.. 48 2%
cCcamLp » 120
ColFueldl.. 18%§ L L]
ColHOMIL.. 144 10084
Col Southern. 23% 9
ColSo tstpf.. $1% »
ColSo2dpt.. 41 2.
ConGas...... 98 "
Com Pd Ref., 11 2084
Corn P Ref pf 87 1 iAg
DeldBud.. . 148 1474 FTMLAWS a0lg 34

THE BOSTON MARKET.

BostoN, March 4. —Trading in copper shares
but. prices held fairly

ro-day was not heavy,

well and there '1 little change at the close
from oponln( ' moxoog on of Calumet
and Heola, po ints on the |
day's tran: uou of 202 shares. The break
“:dmo‘:d.m was due to th:slv(dlor‘l’d bor:nu
redu m ndustrials
and rails were floﬁ‘r but the tone steady.
Om' High- Low- Mos-
l‘. O'l‘. t;‘. Iu'., r
Am . s0by 81 0 u'::‘
oy 3 N 3
1 SR A
Atlantio. . ronse s M ll::: m.t. 1084
.cm P 1 [
85 Bull Oul " .. R ||3 19y T 10'.'
Boston CC & G.... 14 aly 14y ety
& At o 0 ‘ws ‘s
60 LT m’ 0y
By 8§ 8y
1 1 i
" » »
» o 0
U \J
e 3
20 1My 0%
14 1" I
R
s s 9% B |
M '\Tonh Hutte, . Sy o 54
50 Old Cnloay Coplnr ‘s '3 > ] ‘s |
1018 Old I)ommo; % 8 s, g !
: 23 A2l
lb Parrot.... 18y 18!y
4 Cuiney. . L a2
12 S, and e b
M: Tll:ﬁnck o o
. LB
200 Unl . T
150 U 8 Smel n! 0!
15 U 8 Smel s il
218 Usah 37 My
130 Victorta. . 8y a3y
300 Winona ... 3y ]
" Wolveriae 120 120
3 Boston & Al 194 198
25 Boston 147 1A
52 Boston 1 128
10 Boston 5 55
W N e
1 WES LA ':3'(
5 Amer Agrl cll-. 147
5 Cdlson 202 .‘:h
: Mass Gas. 3: L1
29 Pul iy ua’ lmlﬂi,,
- "t "y
: llm a2
10 U:M ’.‘ ",
W United uu (AL}
100 Weatern .
cuns ces.
M. Asked,
AN 55 .« 752 L 5o reits Shighe pemy - | 35
ABIBPR sose: soresorsnserassuelossonsvsssss B

i fur December.

—.E { ;;. -
-

l. |‘l
3y, M
Y
WO
e
Ny %

PHIL lDELPHI A QL 'OTATIONS.

SBE L 1
S
Chi
ul.ca"u...a £ | Pall
Wik 8 #1108

Bud. Asked, | Bid. Asked.
Am Can Co.. 4ly 4% | Dia Matoh.. 1235 124'5
Am C C pf... 48 a7 Met s " 1L
Am Ra 130 I MWSEDPL M -
Am pt n‘l 120 Nat Biscult. . %'s
Box 1% N-l Il. %t...llo 12
Box B pt. .. 0 Itl, h S El, Ll
City Ry...... - Stmnﬁc s 8
RAILROAD FEARNINGS.
Colorado and Southern:
1908, Changes.
Fourth week February $235.508 Inc 052
th 1,000,048 Inc 35,045
From .lul) 1 10133967 Inc. 1.1908671
Canadlan Pacific:
Fourth week Potmury $1.220,000 Ine,  $13,000
Month, s L ADIS000 Dec 203,000
From July 1. 4330408 Inc. 2,503,023
Denver ud R!o Grande:
Tourth week February $350.200 Inc $2,800
Monta Vaane 1,203,200 Dec 230,400
From July 1 . 14080.300 Inc. 08,800
Wabash:
Fourth week February wuu l)oef 822,380
Month & ! ,m 8,772
i Pmm July 1’ I. 504, 342,081

ILLINOIS CENTRAL.

The Llillnols Central Rallroad Compaony reports
for January:

1908 f‘ha 8
Gruss carnings . $4.202,745 O&
Uper. and tazes, 3,233,288 ,‘ A ﬁel
Net earniogs., W99 Dec wo.em
i'rom July 1
Giross earnings $0,640.088 Inc. $1,024.520
Uper. and taxes :u:n..n Ine. 2008065
Nel carnings.. “ll«hb Dec $1,004, 434

MISBOURI PACIFIC,
I'ne Missourl Pacific Hallway Cowpany reports

w7 Changes.

Total oper. revenue $5.0TT.AL6 Dec. 045,212

Qpsrating expenses, 2712852 lnw, 17,802

Net oper. revenue $863 004 Dec. 3868074
From July 1:

. Tolal oper. revenue 825,187,521 lnc, $A78.687

Gperating expenses. 18,374,021 Inmc, 2.187.900

Nel oper, revenue $6,613,300 Dec §).,700,212

NORFOLE AND WESTERN,
Tee Norfolk and Western Hallway Compaay
reports for January:

1908, Change.
(iross earaings. 1ML UIT Dec lMT e
Operating sxpenses 1,277,733 bec 222,507
Net earnings.. . $634.284 Dec. 3024741
From July 1
Gross earnings. .. $15.931,041  Inc. $1,288,026
Uperating expenses. 12,083,440 Juc. 1224028
Net earnlogs.. $6.597.585 Dec $38, 502

DELAWARE AND HUDSON,

‘The Delaware and Hudson Compsuy reporis
for Jamuary:

1908, Changes.

Gross rallroad dept. .. $1.472.088 Inc. &
Lapenses and laxes. Wi,164 lnc. .c.ur
Net raflroad deps... .. $481. 251 Imo. mm
Net coal deph........... . W2 Dec o, 200
T B8 - 555 506 $350.520 Dec. 536,663

NATIONAL OF MEXIOO,

The National Rallroad Company of Mexico re-

| ports for January:

1908 Changes.
Gross earniags .. - ll.ul.nu lac, 404
Uperating olm 852,658 inc. 21,097
Net earnings.. 990018 Dec. #1228 |
From July 1:
Giross earnlogs.... . l. AS6.418 Inc. $725.008
Upersting expenses... .. 6180754 Inc.  GllWw0
Nel carniogs.. ... u.nm lmc. $113,908

MEXICAN INTRANATIONAL.

The Mexzican International Rallroad Compasy
reports for January:

1008, Changes.
Gross sarnings.... ... 715,604 lumc 01
Uperating expenses. .. .. 402,283 Dec 59, 7l_
Net earnings.. $283.W1 lnc. lu ou
From July 1:
Gross earnings. ... ... 85,155,308 lonc.  $507,543
Uperating capenses... .. 309667 lmc. 362,533
Net earnings. . . 81,625,726 lnc. 8145010

INTEROCBANIC RAILWAY OF MEXICU.
The Interoceanic Rallway Company of Mexico
reports for January:

Gross earnlngs : Olﬂ.::x tne. © 812 00
Operating upuuu. s d;l-ﬂ lnc. ) _131

Netearnings.. ...... ... 919081 Ilac, - u?on
Gm-c‘l:l‘lll,'l . B4407.504 Inc. $413.82%
Uperating expenses... ... 3,248,375 Inc. 160,83

Netearnlngs........ ... 81.2489020 Inc. 325298
DAILY TREASURY STATEMENT.

WaASHINOTON, Marcd 4.--The statement of the
receipts and nmdlmm of the Treasury lhm

e R i
A
l"xpﬂdlmru 1,800,000 %.100,000 uum.l:rl
Surpius. .. $740.277 Del 81 418575 828 509 362

The recelpts from customs to-day were $177.419;
from Iaurul revenue, $483 981, and miscellaneous,
3179223, National bank notes received for re-
demption, $1,083 990,

The cash statement ol the United States Treas-

rer for March 4 shows

RESBAYE FUND,
Gold coln and bullion. .
TRUBT FPUND.

- $150,000.000

To redeem outstanding certificates, §1.292 832 800
GENERAL FUXND.
(‘old coln and bulllol 322 904 47
Gold certiicates. . . . .. A7 A4 000
Sliver doliars.. . 19,535 817
Siiver certificates. ... 11,141 837
Silver bullion o 4576 822
nited States notes . DAZ4, 144
Nat bank notes . 31 417 885
Subsidiary sliver and minor coln 18,340,451
Total.

in national banks.. . Mo
Awalling reimbursement ... .. ..

UL s - c v n st ananeBep bRSASORE SRR NS
l.llhllll!n. .

ORI BRI . . 2 5 o 50 s 0 0 0wr ouas o mania
SI.'I-TRE.GSURY STCTE.'E.\'T.
'w-n\!

Pald by Sub-Treasury to banks . >
Paid by banks to Sub-Treasury.. ':%.%
Galn to banks on day's transactions.. 639,000
BINCE FPRIDAY LAST,
Pald by Sub-Treasury to banks.. . ‘ -
Pald by banks to Sulz-'l‘reuur) Veaam aen 'ﬂmﬁ
Loss to banks, . . e
Loss 10 banks same period previous week. . ““‘%
Live Stock M.ﬂ(ﬂ

WEDNEADAY, March 4.
Kecelpis of beeves were 1,42 head, Including
85 cars for slasughterers and 20 for the market,
Steers and bulls were In II(M Supply and steady
thin cows held up 10 Monday* r?n- others vera

s}

|

The Farmers"Loa.n
Nos 16, 18, 20 &

Ohartered 1822,

and Trust Company,
22 William Street.

Branch Office, 475 Fifth Avenue,

New

18 Biakopeguis B, Wiia
Letters of Credit, Bills of

York.
* 78 Rus 4o Rbchetion
Exchange, Cable Transfers

e e

e

Brooklz{l

Capital 81 ,000.0@

CHARTERED 1366

Trust Company.

Office: 177-179 Mom St
m: Bedford Ave. and Fultom St
Office: 90 Broadway (2 Wall St.)

Surplus (earned) 81,950,000

Toomas T.Barr WU e Gorrge 6. Remol
- onr, -
Samuel T.‘nmoek Frank Charles A. Schieren
g° , Willls L. o u ] ltqum
William N. Joseph E. JoH. w-lbrl
Willlam John .J. mt .;Iﬁﬁander M. White
Charles M. Pratt s D
TV — 'l‘heodm F. Hﬂlor. President o
Wheat Drops After an Early Rise—Cash
situation Strong,but Bulls Take Profts Established l

—Corn Strong—Weather Unfavorable
and Grading Poor. :

Wheat closed at a decline on increasing
farm deliveries, dulness of the export trade
and liquidation. A rise of 1)4o. early was
caused largely by Sidney Love & Co. buying
500,000 bush. of May and 750,000 of September.
‘The orowd bid prices up amid no small exocite-
ment. After a rise of between 3 and éo. in
two days new high levels were touched.
Leading bear houses like Finley Barrell & Co.
were buyers. That attracted attention. On
the other hand leading bulls are supposed to
have been selling. Certainly Bartlett, Frazier
& Carrington are believed to have sold ou the
big rise. What more natural?

‘I'he Northwest was a bracing factor early.

I'he cash situation there is strong and its
wtocks are decreasing. The receipts though
somewhat larger were still light. Farmers
appear to be selling little. Country eleva-
tors furnish much of the wheat,

Though not quite keeping pace with the
advanoe of lute on this side European markets
"\r:m.x:\'x:nv‘vu buying or apparently so at
nuﬁ‘nme but he is said to Lvo sold on the
raifies

In the main, bowever. th
h'mr:l"rr:el;‘mo mmh-lo ht
COve .
I he Northwest was buying at bh.lot “&
;:_:Inheru Orain (,.“ &cnxx m a &noos"buru.
o n:llred wit " Aeootd?
to the .\or;Auusm re Was & m
better demand for flour at Minnea|
week, The Northwestern ou:g\tn. in thu

period was 327,040 bbis.,
the Lrevuou- week and 262, l&ym Th.
stock of wheat at lnnnupoul sed
275,000 bush. thus far this week. The larger
receipts thou I were attributed to
lurllrﬂln{ wheat from country elevators
~old some lmommdv o-ouoc are uow
#aid to have be

Again an wln mllunc demnd WaS re-
wrt‘«"d at vuﬂom polats. Such reports find

orln s were
-mu

nuny bou.
Duluth was huytnc at wnm“Iolu
poredly agalost
western roca vcn n oars smaller mn
\ur l? urlvsl- were
& Yyear ago,

G 3

nd thus far molpu
bave faflen 730,000 ano

h ti
R L T —
by Ame rio.n & fair demand

the Continent, ki olorhul re
m‘rn ul:tor:.u n‘c‘iu 00ve of m:‘o..
lin advanced 4‘ 0.
rnt declined ut no

he condition of vhm int) nnod Provinoe
of Indja was stated at 85, 90 last year,
with the acreage far smal
But many were dis|
including some of the
the recent sharp advance, too,
inclined to go moro slowl .:dt
In fact not & few who .ro ly to the long
side for witimate resuits were report to
have uk?n K tumlon the short side after dis-
posing o 'L IL
Moreover, the market lacked the support
of an extensive short interest, much of it,
it is believ having been @liminated on the
wdvance. There was some selling too on
reports of larger farmers’ dollve les. Such
reports came_ from a ngmbor of points in
hansas and Missouri. Amer-
ican crop reports were favorable. The North-
nrlg.l;’ sold on the rise. ive solling
re Was No very aggressive nx or
the decline, however. “o istent bullish
on of supplies,
sspecially at , tend make
hears cautious. me express the bellef
that fluctuations in prices are likely to be
within & narrower range torsumo or at least
until the Gomut rt on farm reserves
appears on March 10, gan & Bryan say
ihat the nltutlon which is ovolonlng n wheat
in this country is luoh that they can only
wdvise keeping to the bu: side.
) h’ln CORN SITUATION,
ew high levels were reached. Coverin
helped to make them. Bo did mild wu!hof-
at the West, the light receipts at most points
and last but not lout l.hn poor fudlnc Be-
sides, it a ome lead bears like
Brandt Walker uld othon have gnn cover-

ing.
L‘d roads at the West are cuttlnﬁ down the
movement of corn. Farmers wi be
busy with farm work, so thn bulln ny in-
creases in receipts will be only temporary.
Cash intereats were buying. There was free
realizing_on the advanoe, causin om- re-
action. Patten brokers were sellin Bart-
lett, Frazier & (Arrlncum were roportod to

have sold Ma
19! contract ocorn

Chic ‘oi
mu of total -rrivnll ol m he noolpu there
cars. Total

nri “lyry'."l..“m b\u k

m rece i

1744009 ut:;';' r:.thb wn\:. sapinst 2";1.? :‘
m yOar. -

vanced ! )gc '13.'. bins Bm trlm :ho

price Ioo hig’ \

‘l‘ll OATS FEATURES.

Strength was imparted to prices for a time
not only by the inherent morlu of the oatn
situation itself, as a uld _regard i
but also very utunllyd v y the firmpens of

then.
1o take proml.
l bulls
my 'ero
leng side.

%‘6"’ hl.st.h: r::mo nu t ut o D
nt.
weakened under scat on. pr}ro;:
nonmry v¥ a fair ldh estern
advioces, was h, but
rk-uv.nﬂm dhm . higher.
thmco mmﬁ" uding ¢ of
contract grade, nd oxuou Y.
—_ ;:l gﬂor unlﬂ.
V t qul o, U ,000
red, 2¢. undor B B ﬂo.b:;{or o\xport
R ':m.'“"' e ower. |2
M(Mmu u.l?l “ 4 ‘13-, b 2N, T
‘orn i | 15,000 bush. No %
84}4¢.; No. 2 white, No. 2
Futures oloood to }.c "higher. ”il‘.':i:n‘m

sales, 100,000 b

;"hitt‘:n';" l“u‘{l.” ‘:}‘w."b‘:hw ‘htuul
i oy SR P

e. i. f. New Yor! 'ﬂ'-‘r:'r-"}' u. M." "
W ool e fﬁ's; A
lul)n ........... %!‘ l;t 103;'
Wt TR ""‘ S

The movement was as tollovq:

dull to 10c. lower. The y were cleared. New York: Wheat, Corn.
rime_ steers sold n U 10@85.75 per 100 Ibs.; | Recelpts. .. ... 30000 21500 g.gl) .& “’“
2:: r-. Al unt«un; fov‘-’ .zun 10@83.75; a few El(‘)ol’lﬂ 3,080
eased 14 ago.
d\m at 1?0 pel'.lg‘”,':r‘ native “”«l verpoo'..l ;I:fet PLS. . .. 32000 476000 596,000 5,000 AY000
ers » ments, . 3,
lo—dl)' were 2850 quarters of beel. to mm uffalo: - NN BRSNS wiw & -~
915 beeves, 1,010 sheep and 8,450 quarters of beef. | Receipts . : 1» 2 s
. Elu bc'n wvu“-de;c’. l‘ .lwu. including Sh!menm Lo 18,000 .
demand was falr &t generaily ioa ??ﬂcﬂ" ?r CHICAGO, March 4.—Prices follow:
cept for top ﬂ'ﬂﬂ. which, quallty considersd, Wheat: OP"‘ um Low- Clos- Pres.
were easler. No barny or Western oalves \: #sl.  ing. Close.
offered. Common to oholce veals soid at $5.50@ | 5. mﬂh !mtz w W 1w
¥.0 100 Ibs.; “lops™ &t $0.00; culls st S4@80. | noD W5 Bl Mg Salg  woig
calves were In and | Septenber L s Nl ey
steady to Nirm; elty veals sold at Ba@lde. | 35 0™
haceipte O shesp and Iamos were 7om1 nens, | 3000 gy B0 OB BN
wore ¥
llciudm‘ 20 ‘;?‘r.w'n!enn and &g un.f:‘ Se “'“‘b::i . »‘L 01 60 80, na
aate. were entirely pominal; '::'m.. wotd | Mav.... .. sS4 54 B4 35 G0N
strosg. ”“".’I”I.emd'm Tated sieady to I . (new) b NS - e
lamibs soid 4 50 por 100 Tba.. s Tew sprine - a0 W s
lambs Dar head, Dressed’ murios s | 30 . “ g #
AL s per Ib.; dressed lambs steady at is@ | SQlember - Wy 8w .
13¢c.; Rothouse lambs were slower | o W%
"Rt o were 10,750 head, inel May . = -
:-‘-‘:«f:.&a the % No sales bad begn mars OTRER MARKEYS. =
r. The was easlor : - Low Prov
for medium weigh Codatsy | wheat B s B
Srevsed > slow at 3@7440. per Ib, lor heavy to | Minaespelis May... 10045 108 108 1
, L10Thg oy 100% 100% Mo

Speolalluto in Nevada

Mining Securities

28 BROAD ST., NEW YORK
Special Market Letter Sent Upon Request.

NEW YORK CITY BONDS

in denominations of

$100 TO $1,000
EYER & co,,

Tel 7780-1-2)
R | BANKERS.

“PUBLIC SERVICE ISSUES”

mphis Consolidated Gas & Elec, Co, bs, 1943,
Y Ou Co. 1st és, 1

Gas un; Co. Common Stock.
Conneoticut Ry. & Lig. Com: 0
'l‘ﬂ City Ry & Lt. Common

Stock,
Ming.. Lyndal st 8a, 1919,
molllyn U%Ion Gu Oo. Conv, s, 1900

37 Wall Su, |
New York.

.M.h

o l.. F. IIEI'BUIN. Specialist.

Tel. 3785 & 8780,
L. b, WILSON, L. m. FERGUNO .

L. B, WILSON & CoO.

Members Consolidated Stoc's Exchaage of N,

60 WALL ST, N. Y.
Stooks ana bonds bought and wld WOr Cash ur on
conservative ma
FRACTIONAL

H.M. BYuESBY&Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
AMERICAN TRUST BLDG, CHICAGO
m&.& Mebile. Ala. San Diege, Ca.

e —

67 Exchange P1

Duluth.. ...,\l B! 1 100
e uyoimt i e e .
Winal Lu a l- lgu I:‘J:: HO:
'roum Ww:;l‘.é 20z %m 1004 101 :
" I e
Kansas Cit L -4 o =l. :‘
“.. 4 T
'g' . A8l 23 w7Y, )
$t. Louls.. ay.. lol" 102§ 100 m»} 1013,
| Ftas: July... 'y 92y PNy UIEN
Dul‘um Lo May. 216 117 118)4 18y 117
Tt:ledo .Mar..11 85 11 40 11.55 11. 40 11 30
Kansas Clty llny 567y STS MM B 5AY
St. Louls .. .. May... 3 oolg 80% 00,
FLOUR—4 ulot. Qprlnr tents, $5.804

. clears, ) X
u':. unilhu. S 50684.70. Rye flour,
@$5.25.

MONEY AND EXCHANGE.

Money on call on the floor of the Stock I.x
change to-day loaned at 1’ and 2 per cen!
and closed at 1%/ per cent. The average pru--
paid was 2 pot cent., comparing with 1%
cent. vesterday. l‘h. time money mar o
was dull and narrow. Lenders showad littie
disposition to put out funds and the damnm
was also very light. Rates were unchange
at 4 per cent. for -l:t".n.nd ninety dn'y-
per cent. for four mont 4% per cent. for five
nndnlx months and 5@5'; per oout for twelve

. Meroumlo paper was quoted at
,{3‘“ per cent. for prime single names and
orud bills receivable, other names, 648,

.l S

Tho -tarlmg oxrlun.o market was wvarv
quiet to-day. Rates for demand bills easad
off 10 points, the market closing at 4 8360
4.87365 for sixty daym, 4.8805@ 4.8670 for demand
bille and 4.8683@4.87 for cabies. l' rance were
quoted at 5.20 leas 1-32 and 517, less 1.3
reichsmarks, 94 3-18 and 95 plus l—u guilder«
40 3-16 loss 1-84.

Domestic exchange on New York: Boston

10@12}5e. discount. Chicago - 20m3ne. pre
minm. zh.rlulon Buying, 50c. discoun’
-emnr I-10c. premium. Montreal —48°.¢
premium. New Orleans— (‘ommorcl.l e
+ discount: banks, 25c. diseount, |>|ul
400, premium. Minoeapolis- 55¢. pramtum to
par. Cincinnati —Par. St. Louis—80c. pre-
mium. San Francisco--30c. premium.

Money in London, 3';@3% per cent. Rate
of discouht in the open market for short and
three months bills, 3 1-18@3 3-18 per cen!
Consols closed to-day at 87 for money and
87)4 for the account. Paris cables quoted
the closing price of 3 per cent. rentes at 07
frnnu 55 centimes. Private rate of discount.

i nt. Exvhnnn on London, 25 france
K contimes, Advices from Berlin quoted

exnhann on London, 20 marks 47 e
Private rate of dllcoun' 'L ,J’" mnt‘ "
ouse statement: Fr-

New York Cleari ng H
changes, $204,962, balances, lmnl "
Sub-Treasury debit balance, $1,500,
Commercial price of bar silver in ‘lov York,
18540, Silver in London, 25';d Mexican
silver dollars were quoted’ at 47):c.

SECURITIES AT PU.LH‘ AUCTION.
The following securities were sold at public a

ton
.‘l Clluco. St. Louls and New Orleans
W" t.bo’-'&n. construction moﬂcua n -
Il shares Home Insurance (“ommv
00 shares American Express Com
m«n Chlcuo ud Onu Wunm anmm
%ao 3 per cent. cold

lm Ol:x‘n&mpuw o'v

l shares F.
4 sb.
luyl

‘of Hon:'

-hnr

Orm.uud?umnu t‘h to purchase
lots Nos. 31, 32, 38, 34 and 35 in block No.
11; lots Nos. 18, 14, 15, 16 and 17 in block
No. 12; lots 1,2, 3,4, § and 6 In block No
o Nos. 1, 2,3, 4 and 5 in block No. 5.
of at Valley Stream, L. |,
in county of Nassau; 21 lots in all . 2%
190 shares New Y. and uuulullmd w,
50 shares New J Com ’
g Ralued Dor s anscnste and,
m erre “
110 shares Chicago, llrﬂl(l‘l":nd Quiney >
5 shares Carnegle Trust Company.. 140
25 shares Carnegle IGOIIIN; n
lg ﬂnmcun 1‘r=:l(:on y.. L
ares t_Savings ¢
» a&dmct of New 'mcom .A-“un €
L) 1] M
2 shares Market u??nl\on l!su:uu Bank . 4
¢ Eulerl lllhoh Rai!

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt Pa
Unlon Bag and Paper, - o
quarterly .. . . .. pid 1 Apr
Wolvo‘:iuu Copper, semi-
annual.. .. . — Apri!
q‘llﬂ.l'l. o, ' 3
wea P 2 L L)
American Tobacco, quar- "¢ 7 o
Calumet and Hodia, oA B
J.'H.D am & Co.,q - i
. ’ » 2 o st ] 41
J.H. lﬁunm.(‘o..qur o Vs -
"‘y 1
Rubber Goods ’I'lmf.c- bl
uarterly pfd ] Mare nxo
Amert qﬂnul quarterly  pfd l": .\r*:
American Snuff, quarterly com § Apri
Ar:'n; r::‘:':'"nd Foun
¥ fd 19, Aprll
merlcan Car and Foun- 4 e
dry, quarterly.......... com | Apri |




