43,0000 OF D, & B. FOURS

AUTHORITY TO BE SOUGHT OF
STMKHOLDERS ON MAY 12,

prosent ssue to fie Limited te 8§20 ,000 000
and 1 sed to Fund at & Lewer Rate lne
gentedness for Expenditures Already
Made tor Developmentof the Property.

wiaware and Hudson Company
. cirenlar to  stockholders ag-
g 4 #pecia] meeting on May 12 to
oo muthorization of an issue of
vamount of $50,000,000, of which
fan $20.000,000 are for immediate
gy, 1 Lear joterest at not more than
yper vt An offieer of the company
@il yoxtorday that no arrangements had
W ute to float the securities, but
jw v ous confldent there would be no
i disposing of & ¢ per cent, bond
| e circular says:
posed  lssue 86,500,000 will he
crotect an equal amount of first
At Londs now  outstanding, Any
of honde will be limited to $20,-
| the remainder will be used only
fron: ! o time s required by the oom-
« 4ndl as authorized by the Public
Hssion
I of managers of the company
ot ot bindd the company ‘s indebted-
gpas | penditures which have been made
t the company's property in order
P roogrowth of ita business, both in
vl rwilroad departments, and the
essity of inoreased facilities,
have also bheen required in 8o
too company's teserves of an-
yadds as to justify the company
voong @n lnereasa of ita output and
et + 1o hetter supply the territory
Further expenditures have
sah | in the acquisition of railfoads in
varacs ohich when completed will connect
(0t s own loes with hoth Montreal
aod 1t extending these railroads
complete such connections,  Still
bor exponditures Liave been incurred in
and carrving out the poliey
the company a few years alnce,
.pproval of the stockholders, of
pa eotrte lines of rallway to furnish
. nt to the service provided by
is 108 wilronds, =0 a4 to afford the best
o wasible for the patrons of the re-
vupanies, and on the most economi-
f aperating cost, The details of
sprovernents and  acquisitions and
ersaf will be tound in the company's
g reparts tor 1906 and 1007,
peiderable extent the expenditures
he crtioned have been hitherto carried
rained through subsidiary com-
1 ax by advances to such eom-
now hecomes necessary, however,
prpany shonld Mtself assume and
In considering the neces-
rding operations, the managers have
4 themselves that these can be best
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areengad ot A low i nterest charge, through an
faye of the comnpany = mortgage bonds; thus
g g the stocklinlders the advantages cons
g ot upon a diminution of the ixed charges
of the sonipany

T eontemplated action will raquire hoth
th neept of the holders of at least two-
toinds of the company's stock land subse-

quently of the Public Service Commission,
Ip order to sectire the most favorable market
§ 1t desirable that these consents should be
woured as promptly as possible,

WILLIAMSBL RGH TRUST FIGHT.

Motion for Mscharge of Reoelvers Goes
Over for a Week,
Lawyer John J. Kuhn on behalf of the
directors of the Williamsburgh Trust Com-
¢ pany asked Justice Crane in the Supreme
Coum in Brooklyn yesterday for an ad-
pirnment for two weeks of the hearing
o the application for the setting aside
of the order appointing receivers for the
mstitution and for their discharge. He
exvlained that the directors had under
consideration an offer of the Lawyers
Title and Insurance Company to act as
receiver for $25,000 and pay ite expenses
and a sunilar offer from the 'l'itle Guarantee
and Trust Company to act for a considera-
ton of $75000, The directors, he said,
wanted a short time to decide in reference
to these offers, Mr. Kuhn declared that the
methodds by which the receivers had been
‘1?. snied were unusual ard irregular.
rmer Justiee  Augustus Van  Wycek,
one of the receivers, opposed the motion
for i lav and contended that the reosivers

hact been iost diligent and snoceesful in
arscrcing the asseth of the suspended in-
sitaton and should be permitted to go on
with ther work

I mer William N, Dykman,” Mr. Van
Weok continuxd, “at the Ten Eyck Hotel

i Al

me

anv, and referring to the appoint-
i receivers for thia company Dyk-
man waid to me, 'You have a good thing
and we mean to take it from you and to got
spiare witl the Attorney-General.' ®

\fier soma further argument
Crune adjourned the matter until
Satiurday,

BOROUGH BANK IN FINF SHAPE.

Wil Have More Than $1,000,000 Cash en
Hand on Reopening Next Tuesday.
This 15 the full new Loard of directors of
Borough Bank in  Brooklyn: Paul
Willann 8. Hurley, B. R. Shears,

1
(yron;

T kercham, John H. O'Rourkte, Edward
D VFerne D, L Thompson, B. Hutton,
Vired Hamilton, I'r J. E. Sheppard, H,
H Lacke H R L. Kohlls, T. F. Martin,
Y Diefendorf and G. A, Helm.,

¢ 1 wos announced yesterday that every-
1"ing was in readiness for the n-okenirm of
the Lank on Tuesday uext, A. K. Moore

“ho wus connected with the Chase National
has been appointed temporary
i The Borou Bank will clear
throagh the Chase National Bank.

President Shears said yesterday that the
Barough Bank wonld ve considerably
more than $1,000,000 eash on d when
the donrs are reopened.

ALBany, April 11,—Justice Betts granted
W order discharging the um;)onry re-
®iwis of the Borough Bank of Brooklyn
nd permitting the bank to follow its plan
o reopening on April 14. The tamgorlrr
meivers of the bank were Henry Powell
ﬁ”Ff“--‘ulyu and lsaac M. Cox of Ellen-

lle

)
ML

YAV ISSUE  $35,000000 BONDS.

Wierhorough's  Application Granted
Fourth Track Above 06th Street.

The Publio Service Commission granted
Yesterduy the application of the Inter-
borcugh Rapid Transit Company for leave
10 tasnie $53,000,000 of mortgage bonds.
The Lo ls are to be secured on the property
OFhe company, and about $30,000,000 of the

moint will he used in taking up outstand-
R gl notes,

Ite lnerborough company informed the
®ommis«n that & contract had been signed
for the reconstruosion of the tracks in the
:‘."“v': Irom Ninety-sixth street to 108d
“‘:«‘ : Narth of Ninety-sixth street there

, three tracks to the junction at
B siiwet, where the subway hranches to

With passe
AN 1

nger travel hetween New York
Meditarranean bhave applied to Mr,

Line, for his intervention towanrd
l¢ settloment of diferences, Mr,
© lared his willingness to conduct
which

rostored, the

lnes b e agreed.

o

35 per cent. of
| order will |g:ct ell points along the line
at it will be in effect |

Iﬁ‘: Cart und weat, The result has hean
'h-' there has ulwn{n been a congestion in
a0 of the subway  durin the rush
Yours Tr it s now proposed to add a fourth
::«'k & that herealter there will be no de-
of g I switching of trains, The cost
O the rovement will be abou L $8,000,000,
Mertires for Pepce tn Mediterranean
HateWar.

‘}.Th’ Hamburg-American Line announces
HALLE Tralian steamship lines which have |
0 ¢, caged in the tarilf war in connection !

‘ hours & week.

dievetor-general of the Hamburg- '

HERCUatione peovided the siatus quo |
h 'n["l Nule I

GOSSIP OF WALL STREET.

The sort of inguisitiveness that induced a
rank outsider to question yesterday, when
given a confidentlal tip to buy Third Avenue,
why the stook of the road should sell as high
a8 38, while the 4 per cent, bonds were wolling

0o higher then 60, ls not to be encouraged In
& market of this kind.

It is of course largely & matter of guess-
work how much the revenues of the surface
lines will bs benefited by the curtailment of
the tranafer system, Wall Street In the last
few days has been putting & high estimate
ou the value of this factor, but Wall Street
has on many occaslons in the past taken an
entirely too optimistio view of the traction
outlook in Greater New York, 8o much so that
an operator of large experience in this group
of stocks says that he has always found it
much easler to conduet operations on the bull
dlde of them successfully on anticipations
than on actual results or ocourrences, The
withdrawal of transter privileyes will prob«
ably cause a large falling off in the number
of passengers carried, and this will permit of
a reduction In the car mileage, with a conse-
quent substantial saving In operating ex-
penses, but it remaing to be seen whether the
increass in the average rate per passenger
combined with the greater sconomy in opera-
tion will Improve the net in & degree corre-
sponding to the Inflation of the market price
of the securities wl!hln}he past day or two.

Traders who had apoken of the report that
Mr, Harriman intended to take the Erie and
“develop it along the same lines as 'nion
Pacific” as & strong bull argument on Friday
scornfully referred to it as claptrap yesterday,
There was really no ohange in thelr view re-
garding the matter iteelf, but their sentiment
on the market was different. They knew all
along that it would be utterly impossible to
obtain the hundreds of millions of capital
necessary to develop Frie as Union Pacifie
had been developed, They felt that a lucky
accident, such as the enormously profitable
investment in the Hill stooka, could hardly
be repeated, and were not quite sure that if
the same policies were followed and monesy
could be ralsed, some of the investments
might not pan out as indifferently as those
made by Union Pacifie in Baltimora and Ohio,
New York Central and some other stocks,
1t is probably a long time untll it will be possi-
ble for any one in the Erie to totally disregard
the opinions of engineering experts, as Mr,
Harriman is sald by his friends to have done
in regard to the building of a outoff a little
distance west of Omaha, and “bulld it re-
gardless of cost.”

Those who talk of “Harrimanizing” the
Erie seem to forget that in its original use
the word was applied to the Alton “readjust-
ment.” That ia hardly the kind of operation
that Eris stands in need of.

Little could be inferred frorn the appear-
anoe of the transactions in Unfon Pacific, but
that little was not favorable, The tactics ol
the precading day by which the buving was
made to appear better than it really was
were abandoned and nothing of an especially
interesting nature could b~ seen on that side.
But with the selling it was somew hat different,
That appeared to be the real thing. It was
unostentatious—almost apologetic, It was
most carefully executed—never, as far as
could be avolded, on the recessions, but ac-
curately measurod to the market's capacity
during the periods of strength, Few of the
traders seemed to he aware of its presence,
A8 & rule they talked of the total lack of any
pressure of atock, although there was an
almost irresistible pressure every time the
price rose high enough to come In contact
with It,

clroulated during the past few days has not
yet made good. The traders usually regard
it as a bad algn of the market when the tipe
of an advance In individual stocks of this
class fail to bring results,

Pennsylvania responded soon after the
opening to the announcement that one of the
tunnels had been bored through fromn this
eity to the open country in New Jersey, but
the advance did not hold, and by the end of
the first hour the gtock began to betray heavi-
ness, The selling was regarded as probably
well informed, and Ita apparent character
served as an excuse for the repetition of the
old rumors of & probable reduction in the
dividend to be declared on May 1. The ap-
proaching complation of the new tunnels
aud terminals suggests that Penueylvanis,
like Unlon Pacific, may provide for its finan-
olal requirements by placing & mortgage upon
valuable property now unencumbered. Al-
though non‘nnully owned by & separate colu-
pany the New York euterprise has Leen
financed by the Pennsylvauia Rallroad, and
the latter may yet be relmnbnrsed through the
sale of bonds by the terminal company itself,

People who argued when the Butte mines
were put in full operation that the manage-
ment of the Amalgamated Copper Company
would not bave resumed full blast unless
assured that the demand for the metal would
be large enough to take care of the output
now seen to realize that it is more economical
to operate & plant rnll. l'n‘lq?t t;lm.l partially

1
and thal it is Lue rastos $hU Wi 1o

| ghut Jown again should thére be a heavy
Justioe |
next |
(10 r

scoumulation of lurpluhprodu(-(. The pres-
ent way of looking at the matter has tended
eduow optimism ou Amaulgamated stock,
and with the deoline {n the price of the metal
fears are entertained that Butte may again
suffer a decided reduction in its activities.

A trader after noting on the ticker an almost

unbroken line of stooks all selling under 20,
but showing sharp advances froni the oven-
ing‘. turned away to go upl%wn “for,” he said,
"

is not & bull market, but a cat and dog
et."

S. A. NYE OWES $1,000,000.
Portland, Me., Lumber Man Files Petition
in Bankruptey.

PoRTLAND, Me., April 11.—8. A. Nye of
Fairfleld has flled a voluntary petition in
bankruptey here. The schedules show
liabbilities of nearly $1,000,000, but they
are chiefly in the casea where the petitioner
is a signer of partnership notes. Mr. Nye
is a lumber manufacturer and has been
engaged in other enterprises, including

electrio railroads. _

Frank B. Purington has filed a petition,
individually and as & member of two of

the nerahips, in which he seeks to he
di od individually and as a member
of the firm. :

Mr. Nye's individual debts are given as
$100,120, of which $87,088 |5 secured. A6 a
member of the first partnership the schedule
shows debts to the amount of $16,560; second

nership, $44,627,and thirwrmmhlp.
‘:‘.m. of which amount 2,000 18 se-
oured by collateral.

CANADA'S CROP OUTLOOK.

Gevernnient Reports Shew Land In Geed
State and Prespects Excellent.
WiNxipeG, April 11.—The Government
correspondents all over Manitoba were
b terda thering the story of the
nm;n".:)f Mngh:)‘ln'n wheat crop, and the
despatches sent in tell of bumper crops
throughout the West. Never have the

prospects been so bright.

The land ie drying up very quickly and |

there is little water on the surface, even in
the lower portions of the provinocs. With
no break in_the weather seeding will be
general next week,

Ontarie and Western to Curtall Kxpenses.

MippreTowN, N. Y., April 11,—<The On-
tario aud Western Railroad announces that
beginning Monday it will curtail expenses
by outting from the time of its employees.
1{0 order will affect about 18 per ocent.
of the men in the shops in this city to the
extent of their wages. The

and the officiale say it [
until better business conditions materialize.
It is the first time in years that the road
has put its shops on short time. :
The employeee of the National Saw Works
here were put on short time to-day and for
the present will work only forty-eight

SUB-TREASURY STATEMENT.

TRIDAY,

Pald by Sub. Treasury (o banks,, . 25,300 oiw)
Pald by banks Lo Sub-ireasury 4.2 00
Galn 10 banks on dey's transactlons.... . $1,078 000

Galn to banks same period previous week . $390,

l protected

| Suu rises 5:23

25 Broad Street

Phons 498 4 Broad

SALT LAKE COPPER

T [ New York Curb Quotation !
{10y Bld

Investors and speculators will be
interested to know the care and
precision with which this property
has been lifted into the ranks of the
copper producers as shown by net
earnings for 1907 of 50c per share

Complete and detailed information upon request.

WEIR BROS. & CO.

AUTHORITATIVE SPECIALISTS IN METAL STOCKS

SOLD

100, Asked,

f New York

4
Private wires to all markets,

— |

NEW WESTINGHOUSE PLAN.
Levy of 12,50 on Each Share Discussed
at Pittsburg Meeting,

Pirrseuvna, Apri! 11— A suggestion to
rehabilitate the Westinghouse Electric and

hands of a receiver and placing it on a firm

hers this afternoon. New York,
represented, in all about one hundred men
being present. William McConway, chair-
man of the ereditors’ committee, who called
the meeting, presided

The ereditors of the Securitiea Investment

concerns, made ohjections. The propo-
gition made to the stockholders and to the
Seourities Investment Company in brief
was a8 follows:

hach owner of stock shall he required to
put up 8§12.50 a share additional cash. That
means that each one will then have a direct
interest fn throwing all the business it can
possibly control to the Westinghouse conm-

indugiry in the country Ihere are about
4,000 stockholders, not including the holdings
of the Necurity Investiven: Company, with
wn average of about eighiy-three shares each,

After several hours of debate the meet-
ing was adjourned It was announced that
a statement would he issued on Monday.
It was set forth that 25000 operatives of the
Westinghouse  interests support  almost
20 per cent of the population of Pittsburg
and that such a great indusiry should be

pany. With s,000,000 gdditional cash in the
= conipany = tregsury furnished by the stock-
| holders the financinl condition of 1the con-
i vern il compare favorably with the best
{

AGAINST THE ALDRICH BILL,

Chieago Assoclation of Commeree Opposes
BIg Reserve In Nonsieserve Clty Hanks,

Crreaco, April 11

Associntion of Commerce, which once he-
fore voiced disapproval of the measure,

required in the reserve of banks ontside
of reserye cities is too radical and that
too much meney will be cut off from use
by the commercial interests

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIR DAY
Sun aets A% Moon sets

HIOH WATER THIR DAY
Sandy Book 445 Gov.!sland, 507 Hell Cate

Arrived—SATURDAY, April 11
S¢ Minnetonka, London, April 2
Ss La Lorriine, Havre, April 4
Ss Baltle, Liverpool, Aprll 2,
N3 Calabria, Gibraltar, March 20
Ss Cheminitz, Hremen, March 8
Se Monterey, Vera Cruz, April 2
Ss Maracas, Grenada, \;.rlf 4
Ss Franklyn, Barry, Maceh 25
Ss San Glorglo, Glbraliar, Sareh al
Ss Castllian Prinee, Farbados, Aorti 2
Ss Celia, St Lucla, Aprih 2
S8 Panania, Cristobal, April o,
Ns Alamo, Galyveston, April 4
Ss Oemulgee, Brunswick, Aordl 8
Ss Jeflerson, Norfo k., April 10

ARRIVED OUY

Ss La Gascogne, st Havre from New York
Ss Philadeiphia, at Southampton from New York,

A0 PROM PORKIGN PORTH
1 gl X cm Glpgga for N Yol
Ss Presldent Grant, fram Hamburg for New Vork,
Ss LA Touralne, from Havre for New York

Ss Mauretanla, from Liverpoal for New Yorl

S8 St Louls, from Southampion for New York.

OUTOOING NTEAMAHIPY
&l T'o marrow

M Vessels
Ch Sai
Coppeunine. Paramaribo HWAM 10PM
Advanee, Colon MNWAM SOPM
Jeflerson, Norfolk JopPM
Sad Tuesday. Aprid M
Kronprinzessin Cecllle, bre-
men. . .. vy, B30OAM JOWAM
Pretoris, Hambiiig A0 P M
Bermudian, Hermuda SWAM oA M
Obldense, Para CHMAM JmPM
Tallaman, St. Kitts 120N H0OPM
Comanche, Jacksonville ) P M
Clty of Savanual, Savannah AP M
Monroe, Norfolk AP M
Sall Wednesday, Aprid 15
Teutonle, Southampton, ., AJANM WA M
Lusitania, Livernon! 1P M 3P\
Potsdam, Rotterdam, . T M
Slegmund, \rgentiua 1AM Yoo ) M
Cherokee, Turks Island 1200 M HELL S0 |
Swedish Priveg, Arzentina. #1200 M Ja M
Drumlanrig, \rgen'ina, 1200 M q0pP M
Bavamao, Tampicn * 0P N
Alamo, Galyeston 1200 M
Princess Anne. Norfolk d0P M
INCOMING RTRAMARITS
Due To-day.
Herallia . Seville..., Mareh 23
Martelio " JIU e o March 8
Manuel Calve, oo Cadiz, . March 3
Teresa . Oran .. Mareh 24
New York. . Southsampton . Aprdl 4
Republle.. BRI Palermo. .., March 81
Julla Luckenbach,., ... .San Juan April &
Seguranca. s NanUago. ..., Aprit ©
Rapallo Shilelds March 2
rignac Bordeaux. ., March 2
Cliy of Everell Shields March 2%
City. of Savannah, Savatnab, A\pril ®
Hugln .. Tampleo Aprit 4
Huron Jacksonville April »
e To morroy
Allce Paleinn Mareh 80
Hallatshire Cardin Marc! 29
St, Leonards \ntwerp March 29
Wells Clty Nwansea Murch ¥
Maracalbo Curacos \pril A
San Juan. . Porto Bleo \pril &
¥1 Mar New Crleans April &
vl o tiglveston April 7
Dute Tuesd \nril
Furnessia Glasgow, ., \pril 4
Kronpring Wilkielm Cherbourg April N
Camoens Hatbados. ..o, April X
Denver Galveston April &

Hy Marcoal Wireless,

sa Jumessia, for New York, was 13 miles south

| tral

east of Cape Race at w15 A M, yesiecday

S8 New \ wrk, for New York, was 29) miles east
of Sandy Hool at noon

S Alles, tor New \nrk, was
of Sable Island at A9 1Y A

Manufacturing Company, taking it from the |

financial basis, was discussed at & meeting |
Phila- |
delphia and Hoston banking interests were |

Company, one of the other Westinghouse |

Additional protest |
against the Aldrich bill was made to-day |
by the executive committee of the Chicago |

The statenient to-day is that the increase |

:u'

EARNING AND PAYING.

i |

212 miles routhwest I

ATOCI( EXCHANGE SECURIT!!}
INVESTMENT BONDS, ETC.

Weekly Quotation Hecord
Forwiarded on  Request

CARLISLE & CO.

HANKERS & BHOKERS

Qa BROADWAY,  NEW vony

FREE!

Bird's-Fye Map and FPhoto Alham of

RAWHIDE

the eity, district and Its great mines,
graphlal map of Nevada's great
whleh has produced 81 M0 000, The hest and
most acereate Hieratute of Nevada ever pub Ished
Also full Imarmation regarding the consolidation
of seven big Rowhide and Oro l'ﬁm.vl inines, Write
to day

THE RAWHIDE & ORO (ONS. MINES (0,
743 Ideal Bidg, Denver, (olo,

AUTOMATIC VAUDEVILLE CO.
STOCK
I Will Buy or Sell.

F. HEINEMANN
249 'Rector 20 Broad St., N. Y,

SALT LAKE COPPER CO,

BOUGHT AND SOLD
WHEN ISSUED

Wili be pleased to furnish any information.

E. A. CHARTRAND,

38 BROAD ST.

e —

SALT LAKE COPPER CO.
(WBEN ISSUED)
BOUGHT AND SOLD

Furt' er information on re nest,

SPENCER B. KOCH,

Tel. 4538 Broud, 3) BROAD BT,

- - - e —— — e
ADVERTISING  Publlelty  work and

Address Y ALE, boy 121 Sun ofliee

1so topn
mineral belt,

results,

RUSINESS OPPORTUNITIES,

We eamn 20 per cent. or better; we divide profits
with you for the use of your money placed in our
bonds; we pay 10 per cent. at least pro rata each
four months, Request booklet or call on STAND
ARDFINANCE CO 1@ Park av., opp. (. C. Station

$5,000 OR PART.

Have $5.m0 glit edged notes,  Want to use maney
ou big pay deal, WU give lender share of pro.ts
besides interest.  Front to tender will Hkely equal

loan,  \bsolitely safe, Address or call DALY,
care Standard Finanee Co, 108 Park av,, opp, G, C,
Statlon, Teleplione 237 3&th

FRPE <Crelghton's Magazine: keeps you sted
on the Curh and Miniug Stork Market \pl‘n'(n ad
vice In April {ssue; also farecast of the garier; send
for eapy to day., hi'GH M, CREIGHTON CO.,
25 Broad st,, New York

ELECTIONS AND MEETINGS,
NN - ~ . ~ ~ VNNSASNNAN

THE NEW YORK, CHICAGO AND

ST LOUIS RAILROAD COMPANY,
) tleveland, O, April 6th, 1008,

NOTICE 1S HERUBY GIVLN that the Aunual
Mecting of the Stockholders of this company, for
the election of Directors and for the transaction of
such other business as may be presented to the
meeting, will be held at the princlpal ofce of the
company, ln Cleveland, U., on tue FIHST W EDNES.-
DAY (being the 6th day) of MAY, 1908, at @ o'clock
A M. The poll will continuc open for one huus
thereafter .

By order of the Board of Directors,
DWIGHT W, PARDEY, Secretary,

Sg— — B

RALLROAD TAXLES HIGHER.

Wisoonsin  Commission Arranges for Ine
Crease of M252 0838,

Mantsox, Wis,, April 11.—-The State Tax
Commigsion has announced that it has fixed

e~

| the total taxes of railroad property for the

present year at $3,083,720, an increase of
$282,088 over those of last year. The prop-
erty is taxed on an ad valorem basis atd the
increage of taxes is due to a raise in the
valuation from $255 850,000 to $207,881 500
and to & raise in the rate from $10.95 to
$11.51 per $1,000 of valuation, The rate is
the average paid by all other taxable prop-
erty in the State.

The taxes of the Chicago & Northwestern
road are raised from $589,1%0 to 3095, 820,
an increase of more than 12', per cent. The
taxes of the ("hicago, Milwaukee & St. Prul
are $855.525, an increase of $52.018 over last

ear; of the Wikconsin Central 836,220, an

increase of $37. 041 of the Omaha $310,833,
an increase of $25,025: of the Burlington
$156,907, wn jnoreass of $18,731, and of the
Soo $180,080, an ineronse of $11,824, Taxes
of the smaller roads are increased propor-
tiopately,

All Ready for 0l Jenkins Trust Company
Reopening.

Notices were posted yesterday on the !
doora of the Lafayette Trust Company, '

formerly the dJenkins Trust Company,
and its six branches in Brooklyn, antioutio-
ing the reopening of the institut e

Wednesday next under the direction of !

Harold A, Davideon, the new president,

John Mnlball, tha reeciver, who recetvedd
$27.000 for his wserviees, yesterday sur-
rendured all papers and documents relat-
ing to the comrmny to Mr. Davisdon

a—

TO THE HOLDERS OF

NATIONAL RAILROAD COMPANY OF MEXICO

PREFERRED STOCK AND SECOND PREFERRED STOCK,

Leferring to the Plan for the Readjustment and Umon of the Mexican Con.
ilway Company, Limited, and National Railroud Company of Mexien, the

i undersigned beg to inform holders of the above stocks that the torms offered for
same have bheen agreed on after prolonged negotiations, end recon mond thoir ae«

|

M‘ Apru 6, Loy

ceptance and the deposit of shaies under the Plan without delay

srovern & Co,,
New Yorlk, \
SeRvER Bromaers |
Loudon.

i hixed rave of Iwo Gold Pesog to t
| places as the Readjustment A
| Eighteen Centines, if in France, el‘}um or Switzerland, or Two Guilders FuI‘!Y-:gISl Uents to

|
, table on either class of praferred
| In the City of Mexiwo

| each bond.

| inspected dt the offices of any of the Depositaries

Mexican Central -Rallwy'_é‘idblﬁﬁ;ny', L-Iﬁii-téd,
National Railroad Company of [lexico.

To the Holders of the following Securities:

MEXICAN CENTRAL RAILWAY COMPANY, LIMITED:
Priority Five Per Cent, Bonds, 5
First Mortgage Seven Per Cent. Bonds and Sorip, Assented,
Consolidated Mortgage Four Per Cent. Ronds,
First Consoliduted Income Bonds and Scrip, '
Secontd Consolidated Income Bonds,
Registered Income Bonds snd Serip,
Nlock.

NATIONAL RAILROAD COMPANY OF MEX1C0:
Preferresl Stock,
Second Preferred Stock,
Commoh Stock (old),
Deferred Stock,

The Mexican Government, which, through ownership of stock, siready practically controls the National Rallroad

| Company of Mexlco, has caused to be propared a plan for the read justment and union of Mexican Central Rallway Com«

pany, Limited, and Natlonal Rallroad Company of Mexico, through the constitution of a new company, to be controlled

. by the Mexican Government by stock ownersiip,

The undersigned have consented to act as Readjustment Managers of such Plan,

In pursuauce of legislation enacted by the Republic of Mexico authorizing the Federal Executive to fssue the
necessary decrees, and of a decree of the Federal Executive lssued accordingly, s Company, hereinafter termed the Néw
Company, hos boen constituted in Mexico by Public Deed under the name of

FIIRROCARRILES NACIONALES DE MEXICO
(NATIONAL RAILWAYS OF MEXICO)

which it is proposed shall acquire the securities and stocks of the Mexican Central Rajlway Company, Limited, and of '
| the National Rallroad Company of Mexico, and which will have corporate power to take over when deemed practicable

the railroads and properties of sald Companies.

NEW SECURITIES,

The New Company s to authorize the following bonds and ghares: "

All bonds nre to he payable, both as to principal and Interest, without deduction for any taxes which the ¢
| to pay thereon or to deduct |m(ofrom under any present or future law of the United States of M:xlm or of any suﬂ"&mﬂn'm. z;.t( l::ro
or of the United States of America or of the State of New York or any municlpality in said State, and are to be paya bath as to pripeipal
and interest, in the l“l.v of New York, in gold coin of the United States of America, of or equal to the present standard of welght .p(f noe-
ness, and all coupon to be payable, both as to principal and interest, at the option of the m ity of Mexioco, dt the

wnde are ol
f.% dollar in Mexican Gold Pesos, or in

ndon at the fixed rate of $4.86 to the Pou h
nagers may determine at the fixed rate of g

th d & .
our Reichamarks 'l‘w:ntydP{,hnnlrl \ #: l(ilcrdmy, or.ﬂln r:‘lnc:
e e dollar n e
on the First Preferred 8hares ynd on the Second Preferr hares, and Inglu of Iq}uda? :1? the amount distrib.

shares, ure o be made payable at t#a option ol.th holder, at the fixed rate of two Pesos to the dollar, elther
{n Mexican Gold Pesos, or fu the City of New Yorkin Unit tes gold, {n each case of the present standard of weigh
and tineness. Ruch dividends are to be payable without deduction of any tax which the Company may be required to pay thereon or toao-
duct therefrom under any preseut or future law of the United States of Mexioo or of any State or municipslity therein.

a. Prior Lien Four and One-Half Per Cent. Sinking Fund deum.\blc Gold Bonds, for $225,000,000
United States Gold.

The Prior Lien Bonds are to mature July 1, 1057, interest payable semi-annually, Ja 1 B\ .
under mortgage or dead of trust to Central Trust Company of New York, by t odomu'-nd p'}‘o‘ar:u:';gﬂc ’r‘nc;x;h: U;T:ﬂ'?l:‘n:,cmu
iy the Plan as tinally carried out, and otherwise as detalled in the Plan, and provision (s to ba made in the mortgage for the fon b

New Company of a sinking fund, beginning for the year 1017, apd caloulated to be sufMictent, with accumulations, retire ;ﬁ. entire {uu.
at or before maturity, 7hey are to be subjeot to purchase for the sinking fund; and te redemption on any Interest ny aner January 1, 1017,

al 105 and accrued interest, on not less than 90 dn&'u‘ notice. y
The right is reserved to issue $8,000,000 additional bonds ranking pard paseu with the other bonds of this series to take

at or before ruaturity €1,200,000 Prior Lien Sterling Bonds of the Mexican International Rallroad Co s or Liea
Bonds of Natious! R. R, Co, of Mexico into wlu‘cg such Bterling Bonds of the International comp."%'{r'%fﬁ.'v'ow:ﬂm?na“ r“-

b. General Mortgage Four Per Cent. Sinking Fund Redeemable Gold Bonds, for $160,000,000 United
States Gold, mmMy guaranteed, pﬂndqal and interest, by the Republic of Ecxla;. bv‘o‘cndmt ‘::
fhe Guarantesd General Mortgage Bonds are to mature Octo :rrll'l"r’\ut t%gg&l)gqbfl:loculzlmiiayﬂgqm h.‘:" obe . :

I'he dn'id'nd?

They u‘n ‘tlo be |rtc|urod H"d" mrc‘mn{e or c{red of tt;-un‘g)]'l he };‘\ow £ ! aLY ¥

age nf all securities and properties at any time embraced In such mortgage, an vision (s to be made 1
ior by the New Company of a sinking fund, beginning for the year 1937, and (-clcmnd to be sufficient wit t.t:;‘n:ur; oo 'g :mr:' (RS
entire lssue at or before maturity, ‘Ihey are to be subjact to purchese by the siuking fund; and to redemption on any iuterest day sfter

April 1, 1927, At rr and aceryed interest, on not less than 90 days’ notice,
‘the right is reserved to issue additional bonds ranking pari passw with the other bonds of this series to take up or rdlnno?
| 4 S
x -

Mexican Gold Pesos or $30,000,000 -

belore maturity af equal amount of the Consolidated Mortgage Bonds of the Méxican International . U0,

,“",, Hol\}h: ord«hu Nln.\mml R R :‘o. of'.\lu'iu;, into w'mu‘h such hondln ol thz mru;m§mlu?. x&“ ve LE 'rgrur? eé‘:l:‘n [ :::So
dditionsl bonds to take up or retire at or befors maturity an eq amount of the Consolidat rigage

i'-u‘ of Mexico, into which r'riur Lien Bonds of that Company may have been refunded. | L s of t ational ¥

¢. Non-Cumulative Four Per Cent. First Preferred Shares for 60,000,000
United States Gold.

To assure to the holders of First Preferred Shares the payment of semi-annual dividends of 1% for the 3
from .Y.nu(.ry |, 1008, to the extent to which the net profits of tg: Compuny which shall first be lppﬁcd. for th;t p&?muod Y .'ﬁ'.'ﬂ'mfz"i'.
suficient to make such payment, provision is to be made for the setting aside rr the Company, as a eeparate fund, of $1,800, Prioe
Lien Bouds, and #1,200,000 Guaranteed Generul Mortgage Bonds, or in case of a sale thereof, then a sufficient amount of fhe proceufnmc%eroor.

d. Non-Cumulative Five Per Cent. Second Preferred Shares for 250,000,000 Mexican Gold Pesos or $125,-
000,000 United States Gold. :

The Second Preferred Shares shall confer on tha holders thesasf the right Lo receive eacl " ivi
& per cent, on their par value after the dividend of 4 per cent. on the First Preferred Shares ::r'::g ;L.!:g:lfl.lmn{:.ﬁ:"p‘.dﬂg'
Shares, but no deficincy In suoh dividend in unﬁ:u'
i

t
:nlvpr n"a!dr and hefore any dividend shall be paid for such year on the Common

hall be made up out of the surplus profits of subsequent years. After payment of such dividend of
:::‘;l:n“pﬂ)'ﬂ! distributable in dividends for such year nhllfuho pald to the boldcnyof the nd Pfe!erredo prcr c:\:l!‘r ‘lonymr.u .::
¢l the Common Shares constituting part of the initial capftal, in proportion to their respective holdings, without regard to class.

¢. Common Shares for 150,000,000 Mexican Gold Pesos or $75,000,000 United States’ Gold.

For & full statement of the rights of the holders of the respective classes of shares, referenoce is made to the Decred of the P;d-
eral Government of the Republic of Mexico, dated July 8, 1807, a copy of which has been filed with each of the Depositaries and can be {

2

TABLE SHOWING BASIS OF EXCHANGE OF SECURITIES,

= T e ———————— e T B e e ey it g o
| Bach $1,000 par value of ofd Secorities is tg receive
Deposited Bonds and Stocks } 3 sﬁj Ik j , g . : ‘ o
| 32 ¢ : 5 } j j
‘ ' , |
MEXICAN CENTRAL RAILWAY COMPANY, s s s $ s .| 8
LIMITED: ‘ o
Priority 5 Bonds | 7000 478 |
First gage 77, Bonds and Scrip (Assented) 1,000 | . , ‘
Consolidated Mortgage 49 Bonds 600 325 75|
First Consolldated Income Eonds and Scrlp ~ |* | ] 1,100
Registered Income Bonds and Scrip 1 ' 1100
Second Consolidated Income Bonds ; | 1,000
Sto‘k { g ‘om |
NATIONAL RAILROAD COMPANY OF MEXICO: ‘
Preferred Stock 100 . 1,000 ‘
Second Preferred Stock ‘ - 1,100
Common Stock (old) l ' 7334 133
Deferred Stock i . (,000

The amount of the coupon due July lﬁ.‘“' on_deposited Pﬁor(u:?s Bonds, First Mortgage 7% Bonds,

: ted, and Consoli-
A\ % Bonds of Mexican Central Railway Company, Limited, will, when received by the Readjustment

?:L‘gaé%;‘.‘z ‘:'Prtlhoﬂﬂ gl chml on presentation of same to the proper bmmuy to have such payment stam “Am::%. u'wu

Tl new Prior Lien 4'4% Bonds delivered in exchange will carry coupon for six months’ interest due January 1, 1908, and the
Guarantesd General Mortgage 4% Bonds will carry a coupon_(stamped) representing three rﬁontho gumt ve u‘" 1, 1908,

The m_.g - ? mylnﬂrn:hlo be md‘mlil exchange of National Kailroad Company of Mexico Preferred 'k (3 to be payable eone
Y 4 ivery o £ New §ec es, : 3
i .\Poll(.!‘lrfu.ru: !:em!lnu scrip will be issued for lr}cuoml amounts of bonds convortwle.vhcr\ pr1ontod in amounts of to
bonds carrying interest from Jul{ 1, 1008, and scrip for fractions of shares will be {ssued convertible, when nmm.'E"ou amounts of ﬂou
gold, into shares ranking for dividends from July 1, 1908, )
It is not proposed at present to deal with the following securities.

NATIONAL RAILROAD COMPANY OF MEXICO
Prior Lien 4% Bonds
First Consolidated 4% Mortgage Bonds
8% Gold Notes (Extended)
MEXICAN CENTRAL RAILWAY COMPANY, LIMITED
Four-Year 8%; Gold Notes
as stated in the Plan, the New Company is to become liable for the punctual payient, both as to principal and interest of said
ties

CASH REQUIREMENTS.
The cash requirements as stated in the Plan will be met by the purchase by the Bankers constituting the Read justment Mana.
gers for thelr own aooount of g
#10,000,000 Prior Liem 4}¢° Bonds and
86,750,000 Guaranteed General Mortgage 4% Bonds.
DEPOSIT OF SECURITIES AND STOCK, :

Holders of securities and stock of MEXICAN CENTRAL RAILWAY COMPANY, LIMITED, talicd for cepesit, who dee
sive 10 become parties to the Plan, must, on or before May 1, 1008, deposit their securities and stocks, under the Plan with CENTRAL
TRUST COMPANY OF NEW YORK, No. 64 Wall Street, New York, or with ita Agents for that purposs in Boston

KIDDER, PEABODY & (0., 115 Devonshire Street, Boston. § v
Holders of stocks of NATIONAL RAILROAD COMPANY OF MEXICO who desire to become pertics 1o the Plan, myst,
r before eaid May 1, 1008, cepcsit their stocks under the Plan, with THE MERCANTILE TRUST COMPANY, No. 120 Broad-

but,

on«
way, New York. x
Deposits of stocka and securities of both of said companies also may be mn'do-.
lu London, with J. HENRY SCHRODER & 0., SPEYER BROTHENRS,

GLYN, MILLS, CURRIE & CO., SWISS BANKVEREIN, 3

In Amsterdam, with HOPE & CO,, TEIXEIRA DE MATTOS BROTHENS,

In Mexico, with BANUO NACIONAL DE MEXICO. : ‘

No securities will be accepted for deposit unless in negotiable condition. First Consolidatad Incomae Bonds of the Central
(Company must carry all coupons maturing after July 10, 1892, Second Consolidated Income Bonds must carry all coupons; other
bonds must carry all coupons maturing after January 1, 1008; and all oeniﬂu}cs of stock must be acoompanied by proper transfers
and assignments egecuted in blank and duly stamped. For seourities deposited proper oertificates of deposit will be delivered, and
on suoh deposit the depositor will become bound by all the provisions of the Plan and Agreament of Read justment and Unlon, of whiok
the foregoing is oniy & pariiai summary, and to the exact terms of which reference is made, and upon the terms of which solely will
deposits be accepitad. Copies of the Plan and Agreement may be obtained at any of the ebove-mentioned offices, The Readjustosend
Munagers are empowered in their discretion to declare the Plan operative, and in their discretion to abandon the Plan.

Application will be made to the New York and Boston Stock Exchanges for & yotation for ceftificates of deposit issued
for scourities already listed on such Exchanges. ) ) ]

The Plan has been approved by theGovernment of Mexieo, and subject to the sanction of its dehenture holders, by
the Board of Directors of the Mexican Central Rallway Sec urities Company, Ltd,, which holds over 837,500,000 Console
idated Mortgage ', Bonds of the Mexlean Central Rajlway Company, Limited, and by the holders of a majority of the onte
standing stock of the Mexican Central Rallwwvay Company, Limited, and of the Natlonal Rallroad Compuny of Mexios,

| and by the respective hoards of directors of the two Compunies last-named
Dated April 8, 1008 : »

Srevir & Co,

Havroarteny & Co.,

Bank vtr HANDEL UND INDUSTRIE,
SKLINER IANDEISGESELLSCHAFT, -

- ' Readjustment Managers,

Kuus. Loes & Co.,
Lanessure, Tratmasy & Co,,
SrevER BROTHERS,

O T

)

s



