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atill under the influence of the more or less
negative factors that have for some time
past combined to produce a specles of
equilibrium g values, the one de”nite force

that was alone effective from a speculative |

point of view was the orisis in the affairs
of the Erie Raijroad Company. Disoussion
regarding the outcome here ocompletely
werghadowed all other questions having &
vear or rerote market bearing. The oon-
viotion of the great majority of people In
s floancial district was strong early in the
week that “something would he done® in
une way or another to help the Erie out of
s difficulties. But this feeling was not
sliared by banking interesta who kiew the

val measgure of the plight that the Prie |

was in. They knew that there could be
fourd the h..{:\mu of only an exceedingly
smll number of the Frie short term notes

nature of things ressonable to expéct that |

l

escaped harm can be brought about in the |
oourse of a few months or {n any short |
space of time. People in business are iu & ]

recovery from the sollapse of l?h immense
house of cards that had so leng Yortuitously

| a8 there is reason to believe, than 18 popu-
| larly known; and ane of the peouliar de-

velopments of ourrent diffioulties has been
| the “trusteeing” by creditors in & private
! and oconcealed manner of business firms
| In financial straits, recourse being thus
| had to a relatively new device for seouring

crippled state, a good deal more crippled, |

| their own claims while avoiding the injury I

to the credit and busiioss of the firm in |
| general by the promnlgation of a forma) |

| assignment or receivership

[ Much stress has beeh laid and very de- 5
servedly upon the intrinsia prosperity of |

; the West as likely to mitigate the adversi- l

| ties and also to shorten the duration of |

for whose maturily on Weduesday provision | financial depression; but our leading !
| bankers look to see before very long a dif- |

hisdl to he made, and that from all that could
be Yearned regarding the probable inten-
tlons of thesa owners, it was very doubtful
f they woull assent in any considerable
volume to an exchange of their notes for the
gecuritiea offeral by the Erie directors
under the plan of readjustment that had
been formfed.,  Up to within an hour or
%o before the close of business houra on
Wednesday, at which time the $5,600,000
of short term noted would have gone to
nrotest unless paid, thus affording ground
for an application for a receivership for
the Erie system, only s meagre quantity

change under the terms stated, and
ufficial bankruptey, at least of temporary
character, sturel the Erig in the face. At
this junoture s prominent capitalist who
was understood to have & large personal
infhrest in the Erie at stake offered to
furuiely the money toredect the maturing
obligations, he being associated in this

nture, however, with other parties. This
ended the matfer for the time being at any
rute, atcl Wall Street was greatly relieved

when it discoverad both how great the dan- |

ger of the kituagion had been and how it b2

been averted. But there still remains to he
settled the geénefal matter of the FErie's
tinancial future, The Erie's fixed charges
have heen increased by the new arrange-
ment to the amobint of $630,000 a year. For
the fideal year to date the Erie has earned
the mterest on its bonds, but it is far from
earning its fixed charges ocurrently, and
M it is to continue to show a defleit in net
varnings such as it has shown in recent
months even the help that has been given
to it cannot do away with the probability
of further and more serious troublee, It
is un oped’secret that a large proportion of
those most fully informed regarding the
Lrie's status joivedalso, if daily expressions
of opiuion are to be trusted, with the great
majority of the public who believe that the
hest thing that could happen to the Erie
Railtoud Compuny iteelf wonld bea reorgan-
wonld reduce the enormous
capitatizotion &f the eysteny and cut dawn
the heuvy intérest charges {hieh pow hang
itk a millstone alaout the neck of the prop-
crty; and whether such expedients as were
resorted to lagt week will prove in the long
run to be of 'beneficlal character is & matter
deserving serious consideration. On the
other hand a receivérshin for the Erie at
the moment would undoubtedly exercise
an udverse moral effect upon the financial
gituation generally. It would particularly

| ferent cry from the West than that “the

i trouble is all in New York,” Despite the |
| so-called independence of the West, of |

which 80 much has been heard in past
weoeks, the truth is that the West is atill
as dependent upon the East for its large
financial arrangements as It ever was,
and it is folly to believe that the speculative
tendencies of the last few years were not
shared in at all by farmers and dealers in
real estate and business concerns west

of the Ohio River. It is said very truly |
that money is easier. But the solemn fact '
of the motes had been deposited for ex- | is that money can never be said to be easy |
| untll the railroad systems of the country |

can again negotiate long term bonds at

a reasonable rate of interest, and it must |

| be admitted that negotiation of this kind
! is Just as difficult to-day as it wassix months
| @go. Nelther, whatever may be the day
| by day or week hy week fluctuations in the
| security market, can it bo held likely that
| business in the country will experience
anything that can be called a permanent
1 revival until the'railways and other large
corporations can borrow money in the way
described so that they can once more em-
ploy labor and purchase in a manner free
and unrestrained the commaodities manu-
factu'ed or produced by other corpora-
tions, This matter of labor itsel! is still
one of the greatest questions concerning
which definite settlement has yet to be
made, In general It is to L5 observed
that business has been in a measure
sustained since the beginning of the
year by the exeoution by manufactur-
ing plants and others of old orders that
had accumulated previous to last vear's
financial panic. These orders, to an ex-
tent seldom known before and notably
in the case of the iron and steel irade,
were not permitted to be cAncelled, al-
though they were often allowed to be de-
ferred. But with these old orders pretty
well filled the vital element in the com-
mercial and financial situation is the vol-
ume of new orders coming in, and joined
with this as an almosat equal factor is the
moderation imposed upon all business
ventures by the uncertainties of polities.

seam other than logical that possessors
of idle money in the country, while holding
firmly to the belief that the lowest ehh
of the current depression in point of secy-
rity prices has been reached and that the
prevailing tendency is generally toward
improvement, should nevertheless besi-
tate in making further investruents until

aflect sentiment in Europe concerning our
tinancial afaira, and it is in fact conceded |
that for the common good & proceeding of
this kind ought to be avoided if it possibly |
Le. There were, however, bints MI
he week closed that a proposition might be
addressed to the holders themselves of ¥
Kria securities aaking them to consent to a |
voluntary reorgunization of the kind de-
aopfbed. Wall Street of course construed |
the entire development in @ favorable
way, not so mach perhaps because of the
Frie invident considered strictly in its own |
light, but bacause it attested that large |
financial powers were anxious to do all that
they could just now to ward off hlows
directed ‘gu!hne! the general market. It !
was easily realized that Mr. Harriman,
with his 850,000,000 Union Pacific bond issue, |
the $30,000,000 Illinois Central stock and
bond issue and plans for raising money to !
puy for the Central Railroad of Georgia's
purchase trembling in the balance, would |
not like lu see vilk of the !.’..1',;95." and aldost i
railway lines in the country placed in the |
hands of a receiver, and the rise in prices
in the closing daye of the week was com- |
monly spoken of as belonging to a Harri- |
man market, Meanwhile obviously what |
has occurred hag not served to enhance the |
credit of ruilway short term note isaues, !
|

Taking a broader view of the situation
as it stands at the moment the market
and the courss of general husiness as well
weem to represent something resambling
a balance created by the contending ten-
dericicg of diversa forees. Of favorable
aature is, tirst, the manifest fact that liquis
‘Aation in the market s2ems to be over and
that there is such a relative scarcity of
atocks in Wall Street that prioces rise easier
than they decline. The Erie cloud that
overhung the market for nearly ten days
lid not depress prices to any notable ex- |
tent, even though its influence was exerted |
at a time when the technical position of the
market was weak-that is to say, immedi-
aely following & sharp rise. The market
after it declined became duM and tended
indecd to aF=olute inertia. This is a state
of affairs thay is always very uncomfortge
ule o p‘v_-vh]ulurl.fﬂr the fall, and U!u.'l.“)',
f it in continued for a short time, leads in
and of itsell to a recovery in prices. Again
the crop outlook just at the moment is very
propitione.  True, the crop is not yet de-
veloped, und it is remembered that a rela-
tively high condition of winter wheat at
this time & year ago was greatly cut down
by poor weather in the two of three months
succeading.  Still, the weather throughout
the entire winter has been as favorable
for this great erop a8 could be wished, and
gince the first of the month the small drought
that ruled ip certain sections of Kansas and
Nebragka has been hroken by heavy rains,
In other quarters of the agricultural waorld
thers are the same comparative conditions,
and there is nothing in them in which the
pessimist can find comfort. The railways
are at lagt getting the upper hand over
their operating expenses and although they
are still showing large decreases in gross
hey ure showing smaller deoreases in net
than they did and will probably continue to
doso.’ Money ratesare working easier every-
where all over the world and are atteating
really a great monetary plethora, and there
is & large, visible veaction against the ex-
tended and summary use of the State and
pational police power as applied to private
husiness coucerns and to all the affairs of
gorporate lile. Contrariwise stands the
general cireumsetance that the people
of onr couutry gnd for that matter of the
entire civilized world were in the closing
months of last year striuck by a great finan-
cial pavic; resulting primarily from the
uverproduction that had been ocarried
on in a fairly riotous way for years pre-
oeding. The word*overproduction” is used
as an inclysive term, having reference to
the extravagance in personal living, to
the reckless overplanning of business
en & and to the vast absorption of

|

l

affairs stand in a clearer light than they
now do.
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Looking at the whole matter It does not !
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13720 Am lce Securities.. 28'¢  19%, 28] < 3', |
2100 Am Linseed. . (L T | ™ + Y4
100 Am Linseed pf.. ... 18% 1% 184 :
600 Am Locomotive, . 4 [} (L P
1210 Am Locomo pf..... M 9y BN « 13
100 Am MaltCorp'n.... 8% 3% 07 — W4
100 Am MaltCrppt.... 83 “ 38 88 - 1y
140300 Am Smelting.. :l‘a N g+ 2
410 Am Smeltlog pf.. . () Pl - 14y
0 Am Ymelt Seo pf Baslg 18 T8ly — 11 |
100 Am Snuff pf., . 88 LA L) + 8 :
220 Am Steel Fdsctin, 3% 3% Mg + 4!
20 Am Stl Pda efs pf.. 0% & 0y o+
6700 Am Sugar. ... n 124 128 + 1 ‘
200 Am Sugarpf,. ... 128 1204 123 < A
210 Am Tel & Tel M 1104 1040, 4 4 )
400 A Tobaeco pf My N Wlg < 4y !
2300 Am Woellen.... b1 | 1% 20 « 1Y
100 Am Woollen pf..... M4 M'§ Ky LN |
12150 Anaconda. L@y MY BN - 'y
2800 AW Top & STE.. 7T 748 78 « 1%
1100 Ateh Top & S F pf. 8880 &5'4 84y, % |
(310 Amlantic Coast Lius 74 708 73y - 2%,
11700 Rslimore & Oblo, 85% #8  Bidy o~ 2% |
100" Rait! & Oblo 'f. .8 L] @M 41
1500 Batoplilas Minifig... ¢ o A B I
700 Bethlebem Steel,, ' 1340 19 138, < 1 |
200 Bethlebem Steel pf 34 » 8 o+ 2
%85 Brookiyn Rapld Tr 4T% 43§ (7§ < 1% |
180 Butteriek Co ... 185 185 1815 « 4%
35400 Capadian Pacific, . 187 152 180% + 2% |
1100 Capadian Pac ctfa 188 140 18 +6 |
10480 Central Leather, ... 220¢ 197§ 2% + 24 |
2085 Cent Leather pf... Mlg #7 My - N
5850 Chesap's & Oblo... 32 N B {73
o0 Chl & Allon., .. .7, 14 AFTRN CAFY L
W00 Chl & Northw's. .. 14T 1481y 148 + 1'§
1150 Chi Great Western, Mg Ay By |
100 Chl Gt W pt (B),... 7 7 7 !
€0 Cbi MII & St Paul.. 110 18lg 1188+ 1% |
10 Oht MIL & SLP L8 145 18 -~} |
MON&SIPofa.... 118 13 113 4 14!
NMOCM&StPefapl. 38 1M 1M 4+ 2
200 Chi Unlon Trae L N L L1
#n) Chi Unlon Tracpf. 4 4 ¢ !
O COO&SLL, ... M 8315 MY !
mMOCC&StLpt M w0 ™ S LT
1180 Col Fuel & Tron,. &\ ] M o+
100 Col Fuel & Tron pf, Wy e ",
O Col&HCRL. ... 1778 1 "
1430 Col Southern. ., 2 My Ny 2 |
1815 Col South Latpf.... 38 e BN 1%
2750 Col So 24 pf.. LAY s @
1300 Consoltdated Gas. 121 1T N0 + 1%
4%0 Corn Prod Refin, . 14% 127§ 14 = 1% |
&0 Corn Prod Ref pf.. % a3 M +3 !
6200 Delaware & Hud...157% 158% 188 - |
MO Del Lack & West, .40 40 40 + 74

610 Deaver & Rio G.... 200
4 D e e W,

199 e N

o

3000 Distillers Sec £
MO DUISSAA.. ... .12
1028 Dyl SS&Apt.... 20
MO Ere................ Y
0805 Krte st pf.......... 98
4850 Erledd pt... . ...... 2%
M0 FedM&SODL,..,... n

187 Fed Sug Retpt..... 90
00 General Tlectrie, . 188

100 Granby Con, ... 044
23100 Great Northern pl.12sty
4730 Great Nor Ore ctfs 08%
1850 Gireat Nor sub ctfs12

13 Hoinestake,, . 84
200 NNnols Central, ... .18
100 [agersoll Rand..,.. 3134
186 Ingersol!-and pf.. 844
30 1nt Paper.. 84
400 Int Paperpt....... 08
2200 Tot Pump, . .... . MY
N9 Iat Pump pf T
20480 Initer Met, 108
35000 Inter-Met pf, ..., 214
230 lowa Ceatral... ... 124
1130 lowa Central pf.... R2%
1000 Kap ity 8o, ., 2%
920 Kan Clty Sopf..... 53
42 Kan Clty FtS pf, .. 8104

230 Lake Erie& Westipt s
400 Long Island, ... N
2180 Loulsy & Nashv, ., 102
200 Mackay Commpanies 80’y
50 Mackay Cos pf... .. 6)
700 Marine pf.. 20
1600 MetropolitanSt., . 84'4
18140 Mexlcan Central,. . 19§
1300 Miun & St Louls. . 24y
100 Minn & St Louls pf. 63
OB MSIP&SSM, ... 1)
8300 Mo Kan & Texas... 23}
220 MoKan & Tex pf... Wl

83000 Missour! Paclfic,.. 464
506 Nat Blseult.,,...... T
11400 Nat Lead,.,........ 07
000 Nat Lead pf, ...... ?
400 NatE&S,......... 1
7% Nef tRofMexpf.. 81'4
2200 NewhouseM &S. . 6%
824 New JerseyCen,,.. 174
2750 NY Alr Drake. ... 801§

9230 New York Central, 00
HONYCUl&SLL. ... ¥y
M NYCSStLpt... 6y
PUNYNH&H 13
1680 Norfolk & Weptern &
#45 North American Co 04
61026 Northern Pacific, . .125%
B30 Nurth Pac rects... 110

P00 Ontario & Western, 53'4
40 Ontario Silver.... 3
1200 Pacific Coast, ... ... 78
100 Pacific Coast 2d pf. 79

4000 Pacife Mall., 204

43750 Pean L K A18'y
235 People’s Gas.. Wy
43 PlusCC&SIL...... T

200 PivtsCoaloINJ..... 10
400 PittsCoalof NJ pf., 40\
2470 Pressed Steel Car., 2%
120 Pressod SteelCarpt 70
&4 Pullman PalCar.....154
150 Raliw Steel Spring. 34
413 Repudlic Steel.. ... 18%
6785 Republic Steel pf.. 60'g
S1440) Readlng, ... .07
100 Heading 18t pf '3
100 Reading 2d ptf,.. .. WYy

5170 Rock Island... ... 18y

7650 Rock Island pf,.... 2%
100 Rome W& O, ...1144§

2000 Sloss SheMeld “

800 St L&San Fran 2pf 27
00 St Louls Southw. .. 1474
140 St Louls Sogbw pf. 314y
&0 St Paul & Omaba,. 128
26550 Southern Paclte i
1172 Southern Pac pf. .. 112y
13000 Southern Rallway .. 15%
4 Soutberr "V'way pf. 42
18750 Tennessee Coppor.. 4234

200 Texas Land Turst.. 59
200 Texas Pacitie, ., I8ty
15473 Third Ave R R. 38
600 Tol Rallways [
700 Tol SUL & W....... 18y
22 Tol StL & W pt.... 2%
0 Twin Clity RT...... 8
2000 Unlon Bag & Pap.. 6§

M0 Unlon Bag&Pap pf. 3
4871% Unlon Pacific 120\
510 Union Paclfie pt.... 80

1w United Ry Inv, "
W0 United Ry lav pf . 37%,
79 U SCast [ron Plpe.. 23
160 1'SCastiron Plpe pf o
1) US Red & Ref, ]
S0 U S Leather pf.., W
1170 U S Rubber.. -
3034 U'S Rubber Isipt... &
1205 U S Rubber XM pt.. 10
210228 U S Steel KIRY
14314 U S Steel pf., w
12530 Utah Copper IR
S0 Va-Carolina Chem . 198
0 Va-Carolina Ch pt., 94
0 Vule Detinning pf.. 24
1800 Wabash. 108
MM Wabash pf.. ALY
W05 Westinghouse, ., LY

40 Western Unlon Tel. 31
500 Wheellng & LB, 6
720 Wheel & 1. ¥ istpf. 1415
30 Wisconsin Cen pr . 374

Low-
ot
20! + 14
1] 13 + 14
g 104 + 1
1 1%+ 1
M oM o+
0 Uy +0
| 272 +1
0 0o +1
134 18 + 8
My Ml — 14
12 1k + 1M
i) N +2
1294 1% +1
s 4
120 12804 - WA
81y Bil4 + 14
M4 MY+ 14
gy 8y 4+ 4
B M + W
229 28wk 1%
u n
g W W17
20 My + 04
125 184 — M
s B4 — 4
= My 4+ N
png o4 — 1N
0y 0y + 4
m 8 —1
My » + 8
i 104+ A
o o0ty + 34
(1] LA + 8
Wi 104 + N
L5 0y +16'4
160§ 16§ — 2
W W v A
a 63
110% 110% -~ 8N
24 U+ M
i Ml + 44
g MY+
™ m +1
Y4 88 1
w s + !4
s 10
® N -4
64 04
My 1 —=1
G4y W + 3
07y g + 1'%
m Wiy + 38
05 o8 + 4
3@ 1 o+
64 64y + 14
wg b + 3
12074° 128 + N
1 4 +3
LY W+ 1%
] 3
73 M + 34
i) »
" M -1
184 1174 + 1%
B Wy + Y9
o0 0 + 3
10 10 + %
o4 w4
Uy M + 14
»n " o+
158 14 + 3
2y v + X
L] LU |
64 oy, —- Y
10044 10344 1%
s1'4 g — 'y
0y ¥y + N
1e 1§ & 1%
0y D4 + 2
Mg 14 — N
' Hly
My +« Wy
14y 14, LN
M My 1Y
1 18 + 4
B Wy - N
N N2 & &
14 19§ 4 %y
N « + 2%
0wy Ay - N
5 W+ 1
Wi IR+ 1%
o)) By + 164y
L 9
16y Mg -~ 14
L] Ry - 14
845 8y 1%
6 L 7
» 8
124 1215 ~ 8
Ty W4 o+ N
N 19 + 3
81, gy - BN
My B L |
My ey 14
9 9
Wity W™ -~ 8
8y 200§ -~ 18§
0 83y "y
W 90 -1
a4 My - &
L2 % |
By 0N .
g I o Ny
A, W0+ Y
b4 e ] + 9
0 104§ -~ 14
17y IT§ + 8
3 [ R
A al - 1
M 8
" 14 -8
» ¥ily q

Total sales of stocks, 2,147,200 shares

‘I’z dividend.

THE CURB M.

ARKET.

Transactions in detail in the market dunn:

7 WALL STREET .

B 13 A,

NEW YORK.

Newa

BT Ave, BEGR 8¢,

Chicago & Western Indiana R.R. Co,

CONSOLIDATED MORTGAGE 4% GOLD BONDS
Dated July Ist, 1902. Due July Ist, 1952,
ILLINOIS TRUST & SAVINGS BANK, CHICAGO, ILL., TRUSTEE

These bonds are guaranteed principal and interest under the terms

of a 999 year lease by the following railroad companies:
Chicago & Eastern lllinois Railroad Co.; Wabash Railroad Com.

any; Grand Trunk Western Railway Co.; Chicago & Erie Railroad

in price at

mpany, and the Chicago, Indianapolis & Louisville Railway Co.
We are offering the above bonds, subject to sale or advance

92! and Interest, Yielding 4,
PROCTER& BORDEN POTTER,CHOATE&PRENTICE

120 Broadway
New York

Hanover Bank Bullding
New York

BERTRON, STORRS & GRISCOM

Investment Securities

40 WALL STREET
NEW YORK

LAND TITLE BLDG.
PHILA., PA.

"

HORNBLOWER & WEEKS,

BANKERS & BROKERS,
Mombers New York and Bosten Stock Exehanges,
120 BROADWAY and 26 Wl_"l’ 43D STREET,

. Private Wires
63 State St., Providence

New Haven,

152 Monroe St
Chicago

Newport

. APRIL
BOND
LIST

Ready for mailing
furgished on application.

$100,000 NEW YORK GITY GOUPON 6s
DUE NOVEMBER 1, 1910

Exempt from Taxes

Price on

CHISHOLM & CHAPMAN

Members New York Stock Exchange
18 WALL STREET

Application

S00 FIFTH AVENUE

R. E. ROBINSON & CO.

(Fermerly Dick & Robinson)
30 BROAD STREEY.

|
|
|
|
l

AMERICAN TELEPHONE (0.

the week were as follows CGNVER"BLE ‘% SYND'CATE
Open- High- Low- Clos-
PARTICIPATIONS
7% Am Tabacen LT " 0 am 5
10 Am Writ Paper pf.. 2 20 20 o S
100 Balaklala Ve Mo 1t g
431 Dambergerdelamar 1y 2 1% 2l 0
1200 Bay State Gas.... § B8 1§ 14 c g & l k |d
300 Barnes Kiog ‘e “% L %N "mln s arc wa
40 Bonasza Creek..... Oa 7 0§ 7 Members New York Stock Exchange
700 Brivgh Col Copper. . 44 44 LA A'g ‘s '." s‘ t L‘;h
2100 Boston Con Copper, 120y 12'3  11'¢ 1Y W ork
400 Butte Coalitlon..,... 21y 2110 18 208 ree . ¢ ‘
1200 Huite New York.. 3 N ] 2y
107000 Cobslt Central. 2 e 20 »
B0R00 (on A rizona . N 8% 518 518 ' lT nn ‘ oulo n n co
1o Comb Fractions..... T i 70 0 ‘ I" E (111 .
13300 Cumberiand 12l g2 N 8 8y ‘s Not.s, Due March 1, 1909,
1200 Chicago Subway ., . IN 10 19 19 . '
10 Davis By Kelols.. B ™~ - 33 1' Secured by P\I::n:"l:k:. Erle & West Vi
1350 Dominion Copper... 2 M5 11518 115418 Sy st unding 4% - oot Vie
7% Douglas Copper 8 o e A | ﬂ::,c. o :x;\":n;“l.‘:‘“\%r 4"s Douds. Depomina-
4 El Rayo.. My s 1§ 1y gasimii
3 Fleetrle Boat.. 0 20 » 2 MANN, BILL & WARE
100 Fly Central . N “ L U 'Y u -
&0 Moresen n P o g | Members N, Y. Stoek Fl(‘hlﬂlf‘.
1300 Furnace Creek Co .1 10 4 18 | # WALL STREET.
120000 Goldfield Con W6 %5 10-18 | Telephone, 6247-6248 Johuo.,
6100 Gireena Cananes L s Mg Yy .
M Glrous Copper, KL L L N .
140 Goldneld Dalsy A2 15 1 188
2120 Greene Con Gold .. '5 ‘4 ‘s ‘s 'n am "m'ce '
2700 Gireene Gold Sllver, % '3 516 318 L]
L1b} cfrrexnc(; Spf. 18y 1% 1% 1% Membery
100 Guanajuato Mining. 2's 24 2l 2'4 NEW YORK STOCK EXCM
1%0 Houston Ofl. .. R 7 7 7 ! CHICAGO BOARD OF T
4T Micmac Gold Min.. 444 44« 4y
1630 Mong Shos Con . R TR TV T"."’ .ln"l‘. [[]] .“."I’a
300 Mines Coof Am..... 15 13 1% iy “elephone $IB5L 42804 4257 Rectur.
55 MeK Dar Bav M (o, 84 L] 6 ) Private Wires to Principal Clties,
12540 Miam! Copper.. e oly g D
0 Manbattan Trapsit. 27y 2% 2y 2
6200 Nevada Utah,, ¢ ey an.B[m
1480 North Batte Ext 3 My 1L 2
3080 Niplssing Mines Co.. 8%  ofy 63 ah '
1400 Nevada S & M 1y 13 'y 1 |
14500 Nevads Con Min, My ny n 1y .
2850 Silver Queey 108 108', 10 108 INVESTMENTS
1210 Sup & Pittsburg . 133 12%  13% 12y i
11 standard Oll, W M am sy 5. m, s. *wm
800 Stewaris Ty 1516 s %
22200 Trl Bullion. 11518 2 1 1ig | g — e e e
8200 Tramp Con, o Ny L] 5 I a o
W) Tintle Company..., My 'y 84 8% | Y u Ko N ! ‘n‘ '
8280 Tonopab M of Nev,, 7% (1 N Ry |
00 Tonopab Extension, 1 1w 1 1§ ‘
709 Linlop Copper. .. ‘s ‘s 'Y $ ! 0 |‘ﬂ l‘ o l" ' ‘
0085 Unlted Copper ., 7 W 8y Yy ° . on" . .
100 Unlted Copper pf.. 27'; 2l 213 7y
o Caited Bl 00w wo g Gealt Ine  Quotations en request,
21478 Yukon Gold, Sy M g |
s e oo con. w4 s CATLIN & POWELL CO.
1200 Walte Knob Cop pf. 1, | L 1 14 l 35 WALL ST., NEW YORK ’
\ SONTY. )
\
#8000 Allls Chalmers 8s.... 02 a o a2 ’ “ "
21000 ACams Express 4=... Mly 90 W w0 Pllb"ﬁ SOMN |$3||33.
m Am S!:el Foun 8s.. C:f;:‘ 00": 0L o0y ' ﬁm;l.o'C _!.‘l':(lfv- IRt ;L l‘avlq."s. 1840
L Con S S 45, . e UN g uy A § a8 15 , 1027,
218000 Frie notes old. My W04 85 00, ' ‘K'::zﬂg‘g'?‘m"l"ge-‘"%?
105000 Erle notes |:ﬂrv ; Ny W'y ™ [ IR | & Paul Oty Cabie 5+, 1977
210 Loulsyille P serip... 40 “ ' " Edisop Elee. Ili'g bs (N Y, C.), 1910 and 1995,
1000 Nevada Conséa.. 139 120 1% 1 | ‘g" way Surface Ry. (st e, 1024
11000 Toledo SUL & W s, 7214 721y 22 7314 rookiyn City Ry. 1st 3s, 1041, ,
e e e [ F. HEPBURNp Specialist
van S aick & ' Tel. 3785 3788 Rector. 87 Eachange Place, Clty
ch ‘:0.’;\ ——
| ' | ENGINEERS,
(New York Stock Exchange, | ~ovsossnsmmmmmsan snmnsnn i ann
NEMBERS OF | New York Produce Exchange. | H M B &
1Chia¢o Board of Trade. . . YLLESBY CO. |

INCORPORATED

" ENGINEERS

AMERICAN

D e

TRUL

3

‘ % 4

| EXAMINATIONS & REPORTS
rmauAao

e
AL ’

oy

t

|

Carpenter, Baggo

1721 Witiam St & (o,

‘ GROUND FLOOR

| Members New York Stock, Cotton, Coffes and
other eachanges. Stocks and Bonds bought fer

| favestment or carried oo marglo.

: Pnu ~ 18 WALL ST.
i Mewmbers
! NV, Stock
‘ H & c § - NP
' BONDS YOR TRUSTEES. EXECUTORS AND
PHRIVATE  INVESTORS. WRITE OR
CALL FOR SPRCIAL OFFERINGS
Send for Ofyr ('onrlll‘tcd Book,
M

“Maturing Ron
e S——
! § Chicago San Franclseu New Orleaus

'| Barrow, Wade, Guthrie & Co.

| CERTIFIED PUBLIC ACCOUNTANTS

IS N1, Swithin's Lane, 35 Broad St
fondon, England, N. Y.

| T S ca———— e =y T TR
= oes 1 A B A MM ML b2

81,000,000
'WESTCHESTER COUNTY, N. Y,
BONDS FOR SALE.

Sealed bids will be reeslved by the Brons Valer
Sewer Commilssion at thelr office, No. 2 Grand
Street,  the Village of White Plains, N, Y. untl
3 o'clock P, M., on the 21st day of April, 1808
for the purchase of Ona Milllon (81,000,000, Dollars
W estehester County Ponds, known as | he Saultary

we: Mistiict Douds of the County of W esteboster
®hich Douds are Issued pursuant to the provisions
of Chapter 844 of the Luws of 100, as smended by
Chapter 747 of the Laws of 1907, The sald Bonds
Inature and are payable at the oMee of the Coupty
'lfrensurer. White Plalns, N, Y., as follows: Twents
Ihousand (§0.000) Dollars on January 1. 198
and Twenty Thousand ($20,0000 Dallars on the firs
day of Jaonary of each succeeding year to 404
Ineluding the year 1982,

Said Honds are In form ecaupon bonds, but «iih
rmllqc of registration are exempt fron: 2/ 1A
lo& aiid hear Interest st the rate of four per cent
(%) per amnum from the 1st day of Janusry
1008, payable seml-anovually on the Orst dasy of
January and July of each year, at the offce of
the County Treasurer of \yestcbester Counts
W g"fl I’g':)lu&. N Y

o~ Mds are of the deaomination of Un*
Thousand (31,000 Dollars each, Bids will bs
celved for a part or the whole of sald Bonds. Al
bids must be ecclosed In sealed envelopes asd en
doread, “Bids for the Purchase of Sanitary Sever
District Bouds of the County of Westobester, and
dellvered 1o the Bronx Valley Sewer Commission
At its oftice, No, 2 Grand Street, W bite Plaips, ¥ Y

on or hefore ¥ o'cloe ] yof
"Pr’,}'- {" ‘ o'clock P, M, on the 218t day 0
| ¢ Comnmission resorves the right to reject ap?
| and bids, Facb bid must hn‘llt‘mr".pa.med by

A certified check on s Bank or Trust Company fo
five per cent (3% of the amount of the par +alu#

|
i
|
|
|
i

A I
4 8 on the 5th day of Mav, | &
o'clock A, M., at the oMce of tybe County Treasure:

White Plajns, N. Y., at which time sald Boods wil
be ready for delivary,
Dated Mareb 14, 1008
WILLIAM ARCHER
JOHUN FE. ANDALS
JOMN ), PROWN
Frona Valley Sewer Commisyes

WESTINGHOUSE ELECTRIC
& MANUFACTURING C0.

READJUSTMENT OF DEBY
Te the Stockholders:

The undersigned bave been requested 1o a2 458
committee 1o represent the stockholders in conree
flon with the ‘“‘MWerchandise Creditors’ Flan”
for the readjustment of the debt of the Corapass
Coples of the plan and subseription agresmen’
be furnished on application to the Secretar o *0¢
Committee.

New York, April 10, 1908,

CHARLES PRANCIS ADAMS
CHARLES J, CANDA.
GEORGE A. GUTHRIFE.
ALVIN W, KRECH,
GEORGE T. OLIVER.

|
|
|
|

Commi''es
J. H. JONES, Secretan;.
111 Broadway, New York. N. Y.
R c————— - - o o
NEW YORR, Apri 0100

WESTERN MARYLAND R. R, CO0.

| General Lien and Comverfible Mortgage Bonds

Holders of tamporary Ceartifeates of Depost mt
exchange the same at the offee of the LOT T ABLE
TRUSTCOMPANY, No 15 Nuseay Steeet New Loms
Sy, for engraved certificates which ha
listed on the New York Stock Kachangs

Fulher deposits of honds will he accepted w1104t

Lert

| Penalty until and including April ™, 1008
ALVIN W, KRECH,
Chatrman Boeudholders' Commitien
HENRY E. COOPER, Secretary,
_Nen

L,

v

Chwy.




