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THE FINANOIAL JITUATION.

From certain points of view thm were
llgnl of improvement last week in business
and financial matters, from others not.
Reports of commercial failures over the
country as they oame to hand from the’
commercial agencies showed a lessening
tendency. Bank clearings appeared to be
moving toward an enlargement, even,when
due account was taken of the s in-
crease in the volume of business by
the greater activity of Btock Exchange
transactions in New York. The gold ex-
port movement grew manifestly less. Gold
still continued to be engaged for foreign
shipment, but in much smaller amounta
than formerly, and the sufficing reasons
for this were, firat, the fact that the move-
ment has already reached large proportions
80 that probably the larger share of what-
ever floating foreign indebtedness we have
has been liquidated and, secondly, the de-
cided letup in the demand for money in
the European financial capitals themselves,
which has had the effect of producing fur-
ther declines in the rates for discounts
there. The gold hoards of the Bank of
England and the Bank of France are now
like those of our own, far above the normal,
and even in Germany, where affairs have
been more in a stato of strain during the
year than in any other financial centre, the
Reichsbank reduced its discount rate last
week from 5 to 4}4 per cent. Presumably
Germany has not wholly retired from the
market for money, inasmuch as credit in
the country is still extended and careful
management will be required to keep finan-
cial matters in the country safe and sound
during the rest of the year; but it seems
altogether probable that from now on and
for a very considerable time in the future
foreign takings of gold from this side will
be relatively small. One helpful influence
in this regard is that which has so many
times in recent years extended its pow-

immense output of the South African gold
mines, The Rand gold production last
month was the largest for any month but
one on record, and the results of this steady
flow of gold day in and day out from the
Transvaal forms a factor of great and
permanent importance in the general finan-
cial world. The monthly statements of
railroad earnings as they were given out
early in the week all exhibited a further
and in many cases an extraordinary de-
crease in railway operating expenses, which
in some instances resulted in an actual in-
crease in railway net revenues despite a
very large falling off in gross receipts.
The railway companies, as has been so fre-
quently noted in the last month, have at
least got their operating expenses “under
control.” A serious question is, however,
whether such compression of operating
costs, unaccompanied by any reduction
of railway pay schedules, has or has not
been at the fundamental expense of the
properties concerned, It would at any
rate be nota little interesting if there could
be some revelation of the details of the
way in which this prodigious saving on so
many lines has seemingly been effected.
Right at the beginning of the week there
appeared to be a larger resumption of
business through the New England manu-
faoturing seotion, although there was
news of the ourtailment of production and
of reduced wages in many parts of the same
territory. Bulletins from the qn'culmrnl‘
districts were in the main gratifying and in
some cases decidedly so. The consensus
seems to be regarding the outlook for the
cotton crop at present that the prospeot
is not as bright as it was earlier in the year
for a bumper orop. The condition of the
crop has'unquestionably been lowered by
the storms and rainy weather: of the last
two months, and the feeling of the best
people in the cotton trade is that in the
long run this will prove to be a good thing,
since a very large crop of cotton this year
with the heavy stock carried over from
last year and the reduced consumption of
the article that seems altogether probable
might result in unpleasantly low prices
for the staple. The winter wheat pros-
peot has also been shaded a little by the
heavy rains, but not so as to impair the
crop in any notable degree, The same
cause has also made the corn planting
time more or less backward; and ‘of
course if ¢he rainy weather should con-
.tinue in foroe during the winter wheat
harvest it might do a good deal of damage.
There seems to be every likelihood, how-
ever, of an extraordinarily: large May
crop, a staple whose immense economic
importance to the try Wall Street
does not always realize, and nothing has
happened in any way to impair the mag-
nificent condition of the .spring wheat
crop. “James J. Hill, who as a rule is
not much of an optimist, says that never
in his experience were crops in the North-
west promising such abundance as at the
present time. Indeed, financial observers
are forced again to recur to the continu-
ous way in which pature seems to be re-
adjusting in favor of the farmers that
balance which she turned against them
8o strongly and for so many years. What-
ever distress there has been in the country
this year from the financial panic has been
thus far visited almost exclusively upon
the eastern part of the land. The West
has felt the trouble hardly at all and
it does not now seem likely that she will
feel it. In most of the previous great na-
tional prostrations of businees in our coun-
try the West waa the chief sufferer be-
cause for a variety of reasons the things
that the people of the West had to sell
were of comparatively low value in the
world's markets. Now conditions have
so shaped themselves that for every bushel
of grain that the West has to sell she gets
a high price; and not only is this true
but the quantity of grain that the West
has to offer has been full. Here {s the
fundamental basis of Western prosperity
in the last few years, which so far as all
reasonable judgment can determine is
likely to be continued for many years to
come, even if it is not yet entirely probable
that the people in the East will go on im-
porting corn from Argentina as they are
doing to some extent at the present time
owing to the high price demanded for the
home product.

On the other hand the speculative stock
market last week did not wear so fair a
face. The incessant Harriman and Rocke-
feller manipulation of one or two leading
wtocks, the practical concentration of the
market upon dealings in'these {ssues and
the common ascription of the prospective
Union Pacifio bond issue as the sole cause
of variations in market valuations tended
to keep away from the market even that
small minimum of publio support that
was already exiended to it. The market
seemed to be and undoubtedly was an
abnormally fictitious and made to order
affair, and the feeling grew as the week
went out, and became increased as soon as
the Union Pacific bond issue was at last
announced, that the stability of ruling
prices was precarious. Bo far nothing
has besn made known regarding the much
talked of Union Pagific flotation, excepi
that it is to be in the neighborhood of $50,-
000,000 and that all efforta to induce the
house of Rothsohild to interest itself in it,
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dicate that purchased. them at & much
lower figure, supposed to be 923§ or 98;
and there has been forthcoming no official
description of the security whioh it is pro-
posed to include in the bond indenture.
The Union Pacific has of ocourse quite a
mileage of unencumbered property, mostly
composed, however, of new and branch
lines, and it may not be held for a moment
that first mortgagé bonds covering these
lines will rank with those of the recent
Pennsylvania and Burlington issues, Never-
theless money is standing idle in large
sums, and the fair supposition is that the
syndicate will not have a great amount
of difficulty in making its desired dis-
tribution. Again, speculative enthuslasm
was more or less chilled by the news of the
reduction of list prices for one or two im-
portant products by the large steel manu-
facturers, and the disquieting fact here
wes not that these rpductions were made
but that they were seemingly involuntary
and that the hands of the big people
in the steel trade had been forced by
the small people. It is said with much
justice that the leading steel interests
fe't bound to delay action of this kind
because they thought it was not fair
to the jobbers in the trade that a cut in
prices should be made while these jobbers
had on hand a large guantity of iron and
steel stocks bought at higher figures, and
that therefore prices should be main-
tdined until the jobbers made sales, which,
it is now underatood, has been done; but
the feeling is mnevertheless general and
strong in both the iron trade and financial
circles that the cuta in bar steel and small
structural shapes will spread to other de-
partmenta of the iron and steel business
before they ceass and bring about a still
lower range for prices in all thesd various

departnents before the trade once more |’

feels the thrill of larger orders and new
life. It has usually been the history of
such movements that when cuts in prices
are once made buyers if anything tend
to make their orders more scarce than
they did before, all awaiting the time when
it shall be fairly evident that the lowest
prices and the last cuts have been seen;
and reasoning of the kind is emphasized
by the fact that the season of the year is
now approaching that is ordinarily the
dullest of the entire twelve months, A
further cause for market hesitation was
the elow and in certain directions not
altogether favorable developments in the
political situation. New suits against the
Standard Oil Company involving the
possibility of a $68,000,000 flue revived the
unpleasant impression made last week by
the utterly causeless and unnecessary de-
termination of the Government to proceed
against the New York, New Haven and
Hartford Railroad Company for supposed
infringements of the anti-trust law that
have been condoned, whether infringements
or not, by public sentiment in the New
England States; and apprehensions in this
respect were made more acute by indica-
tions that both the nominating conven-
tions of the two great political parties this
year would endeavor to surpass each other
in the violence of the radical propagandas
of their official platforms.
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3700 Allls Chalmers pf. 27
2100 Am Beet Sugar. ., 204
130025 Amalgamated Cop 68}§
6100 Am Ag Chem....., 28%§
400 Am Ag Chem pt.,, 87
5
L]
38
"
1%
ki
3%
8%
1004
2144

11750 Am Car & F.......
500 Am Car & F pf....

5810 Am Cotton Oll. ..,

1855 Am Grass Twine, ,
150 Am Hide & L

11838 Am Ice Sec........
1100 Am Linseed.,. . ...
w0 Am Linseed pf....

D500 Am Locomotlve.., 81§
200 Am Loco pf.

1100 Am Mals Corp'n.., 5%
1020 Am Malt Corp pf.. 82
138420 Am Smelting... ... 763§
21860 Am Smelting pf... 90l4
200 Am Smelt 8 pf B., 8%
300 Am Steel F ctfs,,. 6'g
510 Am Steel F ofa pf, 8
3110 Am Sugar.,...... . 150}§
100 Am Tel & Cable... 85
1500 Am Tel & Tel. ... 118§
735 Am Tobacco pt. .. 91ig
000 Am Woollen....... 28
550 Am Woollen pf.... 88%

25000 Atch, Top & 8 Fé, 883
718 Atch T & S Fé pt. 93
1200 Atlantic Coast L... 98
12700 Baltimore & Ohlo. 915§
100 Balt & Ohlo pf.... 88
900 Batopllas Mining.. 8'4
900 Bethlehem Steel., 184
900 Bethlehem Steel pf 48
35270 Brooklym RT..... 80X
128 Butterick Co..,... 21
20800 Canadian Pacifio. 181§
2150 Central Leather. .

Low-
est,

0l
24%
184
04%
20'y
s

5
bd
83%

i 1184

Clos-
ing.
Lk ]
26'y
194
67!
23'y
87
8
6o'g
84N
]
80%
M
8%
e84
10
214
80
102'4
8%
204
(o3
0%
8%
[}
B
128
a5

907§
204
8814
2%
811§
02lg

-
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2600 Delaware & Hud. 163
1700 Denv & Rlo Or. ... 27}
578 Deav & Rio Grpt., 68
800 Detrolt United Ry 87)4
2300 Distillers' Seo...., 8%
mDuIBBCApt..... 2
50800 Erle. .. ciarer 9%
mmmn., vences 68
2020 Brio2d pf......... 0
100 mumnaan. %
100 Fed Min & Sm ptf., 744
105 Fed Sugar Refpf., 0
1126 General Elootrio .. 198%
1500 Granby Oen.... .., 108
8028 Great Northn pf,..1843¢
7208 Great Nor Orectfs 623§
8500 Hocking Valrects 83
100 nmmvuw
78 Homestake. ....... 'u
2700 Tilinols Central.,. 1885%¢
2700 Int Paper........, 11
1668 Int Paper pf
800 Int Power..,......
2810 Int Pump.........
5470 Int Pump pf......
6028 Inter-Met,
18280 Inter-Met

8600 Jowa Central pl
1200 Kan Clity Soulhm lﬂ(
600 Kan City South pf. 88
6400 Louls & Nash.,. ...
100 Mackay Cos.,
200 Mackay Cos pt...
2100 Manbattan.. ..., /159

1700 Marine pf......... 284
900 Met Street,... ..., 27
1200 Mexican Central.. 107§
1400 Minn & St Louls, 20'4
10 MSP&SSM... 118%
200MSPSSMpt, 1884
11700 Mo Kan & Tex..., 20
1100 Mo K & T pf..... 623
51012 Missourl Pacific., 844
1500 Nat Biscult
265% Nat Lead
200 Nat Lead pf.
630 Nat E & S
K10 Nat R R of M pf...
100 N RRof M 2d pt, 17
1800 New Mines & S.., 74
160 New Jer Central. 180
1510 N Y Alr Brake.., 084
8600 N Y Central
BONYC&SSL.. ...
WONYC&SL2pl., 78
60N YN H & H... 1884
2600 Nor & Western... 705§
308 Nor Amer Co.....
180070 Nor Pacific
7848 Nor Pao rets,,
50050 Ont & Weuem

600 Peoples Gas.......
600 Pitta CO & Bt L., 74
100 Pitts CC & St L pt. 08
2200 Pitts Coal of N J., 18%§
100 Pitts C'l of N J pt. 42)§
8000 Pressed Steel Car 203
405 Pressed St'l Car pf 83
450 Pullman Pal Car, 150%4
158¢ Rall'y Steel Sp'g. 88%
7705 Republic Steel..., 10%
6600 Republic Steel pt. 7134
767025 Reading.
200 Reading 1st pf.... 82
100 Reading 2d pf.... 84
4440 Roek Island 184
12750 Rock Island pf.., 88
4450 Sloss-ShefMeld.... 53
100 Sloss-Sheffeld pt, 06
200 St L & S F 1st pf.. 53
2600 St L & 8 F 2d pt., 32
$15000 StL&SFCEI cf n., 52
100 StL&SFCEI ctfs p12s
1500 St Louls Southw,, 1634
1300 St L Southw'n ptf. 8734
115370 Southern Pacific,, 88'4
1000 South'n Pac pf.. 119%{
5020 Southern Rallw'y, 183
3200 South Rallw'y pt.. 48
2050 Tennessee Cop.... 87%
4500 Texas Pacific 25
3130 Third Ave R R.... 343§
321 Toledo Rys........ 10
8500 Tol StL & W 1994
1300 Tol St L & W pl.., ¢43%
228 Twin City R T.....
100 Unlon Bag & Pap,
100 Union B& P pt. ..
1207600 Unlon Pacific
600 Unlon Paclfic pf..,
700 United Ry Inv.,.,
400 United R Inv pf. .,
800 U' S Cast Iron P, ..
310 U SRIty & lmp,.,
300 U S Red & Ref
2860 U S Rubber,,
1245 U S Rub 1st p
401440 U 8 Steel
22078 U S Steel pt
4250 Utah Copper......
1000 Va-Car Chem

500 West'h'se 18t pt.., 71
600 West Maryland,., 11%
328 West Unjon Tel,.. 573§
420 Wheellng & LE.., 8%
100 Wheel & LE 1st pf 18
220 Wheel & L E 2d pt 10
200 Wisc Central 1734
300 Wisc Central ptf,,. 41%§

iiiiasszas
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Total sales of stocks, 4,101,700 shares.

" *Ex dividend.

THE CURB MARKET.
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Transactions in detall in the market during

the week were as follows:

Suales, '

127 American Tobacoo . uo

1400 Alaska Mining Sec,.

24100 Bay State Gas. ... ...
200 Bonanza Creek ’
1700 British Col Cop......
1408 Boston Con Copper.
2875 Butte Coalition, ... ..
900 Butte New York....
60000 Cobalt Central

500 Colonial Stiver,.....
13200 Con Arizona.
14100 Comb Fractions,

1600 Cumberland-Ely....
100 Central Foundry..,. 2§
100 Central Foundry pf. 18
845 Chicago Subway.... 20§

1205 Davis-Daly Estate,, 2

2610 Dominion Copper. ..

2800 Douglas Copper.

860 Dolores Ltd

300 Ely Con
300 Fly Central
1400 Furnace Creek
3822 Florence,....... v
4350 Goldneld Con. .. ..,.
7000 Greene Cananea,. ..
8500 Giroux Copper
400 Gold HIll Copper....
23500 Goldfield Dalsy. ....
1500 Greene Gold -Sil.....
800 Greene G Sl pf.....
700 King Fdward
100140 La Rose
0 Link Chaln Belt..
10760 Micmac Gold Illn . 34
600 Mong Shos Con 1
2000 Minés Co of Am..,. 14
1800 McKin D 8 M Co....75
1080 Manhattan Sec
2200 Montans.......... 147
19930 Montezuma of C R. 20
2260 Manhattan Transit. 2'4
2206 Mlaml Copper
8380 Mitchell Mining..... 5
9250 Nevada-Utah.......
136315 North Butte Ext...
70 North Butte.......
10600 Nlpissing Mines
18100 Nev Sm & M.,
400 Nev Con Mlaln
1500 Old Hun Min Co
1800 Ohlo Copper...

225 Standard Ol
8810 Stewart......
13400 Tl Bulllon...

50 Trinity Copper. 1834
$100 Aramp Con......... 1644
2300 Tintle Company..... 44
1768 Tonopah Min.,..... 83

100 Tonopah Ext........ M
1925 Union Copper....... %
2042 United Copper...... 7

100 United Copper pf... 28

5-10
14

Clos-
ing.
330

1
7

44
115
2374
1%

804§

»
15
A7

]
8§
13

7-16

Railroad Systems + United States

We have just issued the third pamphlet of the series which we
are preparing, showing the progress and development of the
important railrond systems of the United States.

No. | desoribes the Reading System
Ne. 2 desoribes the Union Pacific & Southern Pacifio Systems
No. 3 desoribes the Pennsylvania System /

Each pamphlet contains a map of the road and a comparison of earn-
ings for the past decade, Copies may be had gratis upon application,

POTTER, CHOATE & PRENTICE

Membérs New York Stock Exchange

BANKERS

New York. Hanover Bank Building,

Tel. 1800 Reotor.

BERTRON, STORRS & GRISCOM

Investment Securities

40 WALL STREET LAND TITLE BLDG.
NEW YORK PHILA., PA.

HORNBLOWER & WEEKS,

BANKERS & BROKERS,
Members New York and Boston Stook Exchanges,
120 BROADWAY and 26 WIST 43D STREET.

' Prlvate eres

» N A
5 aton " Miiriord.  New Haven,

.

152 Monroe St,,
Chicago

i

Investment Menl

Suggested in our descriptive
letter on

' CONSOLIDATED GAS ISSUES
| Write or call for folder No. 61,

f Second Edition MATURING BONDS
‘ mailed on request,

POUCH & CO.

Members N. Y, Stock Exchange
18 Wall St.

‘Will Buy:

Intern’l Nickel Pid.

N. Y. Biscuit és.

Hecker 6s,

Intern’l Silver Deb. 6s.
Cons. Rubber Tire Ines.
Bowling Green Trust.
Richmond Pass. Pr. Con. bs.
Maxwell-Briscoe Co-nol.
St. Lawrence Sec. is.

Gr. Northern Ry. Canada 4s.

wil Sell:

Union Typewriter Com.
Brooklyn Union “L" Pid.

U. S. Envelope Pid.

Celluloid Co.

American Stogle Pid.

Chateaugay Ore Iromn ist Pid.

TOBEY & KIRK

'Phones 4296-4297 Broad.. 2§ WwN. Y,
“Equipment Bonds.”
SWARTWOUT & APPENZELLAR

BANKERS

crus e

ILLINOIS CENTRAL RR.
WARRANTS BOUGHT
AND SOLD.

SUTRO BROS. & CO.

BANKERS
44 PINE STREET, NEW YORK
Hcmbcn New iork smrk Fuhnnzr

Effingham Lawrence & Co.

Members
NEW YORK STOCK EXCHANGE,
CHICAGO BOARP OF TRADE.

Trinity Bullding, (1l Broadway,

‘aele; nono 4256 & 42564 4257 Rector.
rivate Wires to Principal Cltles.

an‘Binance
and-Securities o,

INVESTMENTS
O+ Nassau-St+ NewXork.

ESPERANZA

Largest dividend paver amon Amerlnn

Gold Hlnln. Stocks discussed in ¢ o MINING

NEWS BUREAU - this week, Y
Sead for Sample Con

'CATLIN & POWELL Co0.

33 Wall 8 New York,
Telcnhmu» 6050 Ilnnonr.

Phone 5670 John 44 Pine St,, N, Y

m

- High- Low- Clos-
est. est. ing.
" b W

Sales, ng.
200 White Knob Coppt. ¥
PONDS,

$10000 Adams Express 48., 88)§
16000 Central Found 6s..., 60
131000 Con Steamshlp 4s.., 10}
70000 Erie notes 88........ #9.
70000 Nat Ry of M4} w i, 04

285000 Nat Ry of Mex 4)4a. ™
238790 Nat Ry of Mex 4s. ., 82
872000 Tidewater Os. 984 085
15000 Tol St L & W col 48, T1}¢ 72 T4
1168000 Union Pacdawl.., 98} 907§ 9olg

MARINE INTELLIGENCE.

MINIATURS ALMANAC THIS DAY,
Sun rises. ... .4:24/Sun sets. ... .7:24| Moon sets. . .1:
MI1GH WATER THIS DAY,
Sandy Hook,.1:32| Gov.lsland, .2:04| Hell Gate..,

Arrived—SUNDAY, June 7,
8s Mlinnetonka, London, May 80,
Ss Martha Washington, Trieste, May 28,
s-ul"undre. Uhem. May 17,

D ril le
s- M(hnlnu;
Ns Corrientes, Rlo anelro. luy 10.
Ss Seguranca, Santla 1.
Ss Missourl, i’ueno iioec} May R
8s Norwich, Port Amonlo.)
wnlo. June 2.

88'¢
00
104
0

"
.y
BoY4

88'¢
W
04
%
314
03
82
9714

aﬂ"
5
1004
w
1)
N‘.‘

LY

420 St., Man. & St. N. Ave. 1 st 6s & Inc. 85
| Dry llock.la.l!'unvtlluuer Ist5s & ort,
Eighth Ave. R. R. 8% ’l(‘rlpl,lll 14 FRENL
Hrooklyn l"en'ly ‘0. t% ( ‘ertificates of Dop.
Edison Elec, Hl'g .) Cons, s 1995
Broadway Suruce ln lu nn
Imudvux & '!l_thl vhe ld‘?u
. elephone Gen’'l, l 1
Central U nlnl (.-:’l st 58 10327 S99,
New Amsterdam Gas Cons. 58 1048

LEONARD F. HEPBURN, Speclalist,
Tele. No, 3786 Rector. No. 20 New St., N. Y,

Je
g:l’.wuee. Phlladelphla, June 6.

ARRIVED OUT,
Ss Carmania, at Queenstown from New York.
Ss Caledonia, at Glasgow from New York.
S8 DerMinger, at Cherbourg from New York.

ON PORTS.

wn for New York,
ulouno for New York.

Wilhelm, from Southampton

Chicago San Franclsco New Orleans

Barrow, Wade, Guthrie & Co.

CERTIFIED PUBLIC ACCOUNTANTS,

I8 St. Swithin's Lano. 2 .
London, England, .\r".m\"'. s

SAILED nou 0!

Ss Lusitania, from

8s Noordam, from

Se Prinz_Friedrich
for New York.

OUTGOING STRAMAHIPS.
Sadl To-day.

ENGINEERS,

PAA A AA AP AP

SAAAAAAA

H M. BYLLESBY & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS

AMERICAN TRUST BLDG., CHICAGO
bilMl Clly, Okla. Moblle. Ala. San Diege, Cal.

_

£

=3
-

Panama, Colon
Coppename, Barbados..
Princess Anne, Norfolk,
Sa#i To-morrow.

Kronprinz'n Cecllle, Breruen, 630 A M
Hugin, Clenfuegos
Clty of Savannah, Savannah,
Arapahoe, Jacksonville
Jeflerson, Norfolk...

Sau ncdnndny, J
Teutonle, .%umnmpw
Bluecher, Hamburg..
Ryndam, Rotterdam ., X
Sl Quentin, Ar ntina. .
Crown_Prince, South Hruu
Prinz Eltel Friedrich, Haytl,,
Monroe, Norfolk..
Alamo, Galveston....,

x
4

-t
<4 4
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Inhmﬂonll and Great Ilnrllmn
Rallroad Company

SECOND MORTGAGE BONDHOLDERS!
COMMITTEE,

A large majority of the Second Mortgage
Lbave now been deposited undef the lbuﬁhm‘:;':
:g"rfgcn:e‘g: nl' u"":ﬂ 2! THE }n Rs‘lho VYR
0 0 " FARMERSY' LOAN
AND TRUST UZROPAV\ have been adn‘}lucd o
the list of the New York Stock Exchange. n
Umrc;e':l'th'ln‘ which l'o cér;:mu b(:im‘i‘u under t
nt s now ended to an ncludl
FIRST DAY OF JULY, LO0S, aftor wmclt‘i‘d}ntl);
mmml?;i:l'tr;‘socegted outly in l:m dtmvrmon of the
under such penalty asu
by the Committee, P 4 ol o

Dated New York, May 28, 1008,
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INCOMING STEAMBHIPS,
Due To-dag,

«wAlglers.. ..., ey
8 gwmn. oM

Aeranne

Ampbitrite.... ...
Wells Clty.
Montserrat.,..

HENRY K
STRONG & CADWALADER, Counsal,

LOST. FOUND AND REWARDS,

LOST—United mt- eel tion P!? '
noel nmﬂu o1 &?o 82
T ten sha l tln umc of i

. .Gal
Dus Wednesday, June 1
\'uderllld.... serens ..‘.'.‘. :SPAINI
iren




