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FINANCIAL AND COMMERCIAL.

WeDNESDAY, June 17,

Changes in the prices of stocks were
again to-day made almost wholly by the
small fry of the professional Btook Exchange
traders, and, as has been the oase for many
dayns, the impulses chiefly governing these
speculators i their operations wore the
varying guesses, imaginations, hopes, fears
and rumors gonnected with the delibera-
tions of the Republican national convention
at Chicago. Forces of this kind were,
however, not so paramount in the dealings
in securities as they have been previously,
sinoe there were matters of financial news
proper that at one time during the day,
at any rate, decidedly influenced the market.
These considerations were the passing of
the semi-annual dividend on the preferred
stock of the Lake Erie and Western Rall-
road Company and on the common stock
of the Cleveland, Cincinnati, Chicago and
8t. Louis, ordinarily known as the Big
Four Railroad Company. As these two
companies are indirectly tributary in point
of stockholding interest to the New York
Central and Hudson River Railroad the
income of the last named company will
be, of course, affected by such a cessation
of distribution as was to-day ordered, and
therefore New York Central stock sympa-
thized with the heavy drop in the Big Four
common and preferred shares whioh ime
mediately took place. Along with this
too came a decline in the price of the Ameri-
can Locomotive common and preferred
stocks, which led to rumors that excited
no surprise that a reduction in the dividend
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Brooklyn Trust Company
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of the American Locomotive Company's
common shares was impending. It is very
well known that the businees of all the
railway supply companies has been greatly
impaired this year. Again there was a
further rise in the price of grain to-day
owing to the receipt of more unpleasant
news from the West regarding the rainy
season there, and it must be said that there
is little doubt now that what is known as a
“wet harvest” is obtaining in many sections
of the winter wheat territory and that
prospects of the yield of winter wheat
this season are by no means what they
were a month ago. The consolation in this
regard is, however, that no general disaster
has happened. Another matter to-day that
also affected the market adversely, if it
affected it at all, was a sudden jump in the
volume of engagements of gold for export
to the unexpectedly large quantity of
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LETTERS OF CREDIT

$3,260,000, with indications that a sum
equally as great if not greater would be
taken at the end of the week. These metal
remittances were said to be in connection
with the German financial settlement on
July 1, but at all events they served to
dash the hopes of those who have been
asserting that gold exports from the country
this season are at an end. The fact is in-
dubitable that Germany and France are
still in the world's markets for the yellow
metal, and while this coptinues and rates
for money here remain as depressed as
they now do it is altogether probable that
gold will go on moving out of the country.

‘But the attention of Wall Street was
md\nly directed during business hours
to the political situation, and inasmuch
as the market has advanced moderately
in the last three business days upon what
was believed to be the certainty that a
definite terminus was to be fixed to Mr.
Roosevelt's Presidential career it was not
unnatural perhaps that prices should de-
cline a little to-day upon profit taking
whose impetus was assisted by the fear
that after all Mr. Roosevelt might suc-
ceed in pledging the party to a declaration
of principles that would be viewed by all
the conservative business interests of
the land with abhorrence. Stocks there-
fore tended to rise to-day on the straight-
forward declaration of the permanent
chairman of the Republican national con-
vention that Mr. Roosevelt could in no way
be considered as a possible candidate and
to fall again upon indications that the anti-
injunction plank and other radical com-
mitmenta might after all be adopted by
the convention or if they were not adopted
would receive the personal indorsement
in his letter of acceptance of the prospec-
tive Presidential nominee. In the bond
market the new Union Pacific bonds went
on with their singular performance of a
constant vibration between two quota-
tions, one of these the subscription price
at which the seourity was issued and the
other one-eightli of a point lower than this
figure. Advance statements published in
the afternoon of the weekly reviews of the
iron trade to be published to-morrow in
the two most prominent trade journals
agreed in the statement that the recent
cut in iron and steel prices had not stimu-
lated business to any perceptible extent,
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Psm mlo“ —Lard was unchanged. Prime
Western, $9.20; city, $8.50: reﬂg Continent
$0.30; South American, $0.75; refined Brazilian,
kegs, $11. Pork was strong: mess, $15@8$15.50.
Tallow strong. City, 6%c. Butfer—Cream-
ery, extras, 23%5c. Cheese--State, f. c., small,
flnc)'. 11%c. }:un “emern. tirsts,’ 1645@
16c, Chicago, June 17.—"A rally in the hog
market after the nrly decline and the
strength in grains influenced liberal buying of

rovmonl Under the demand, which was

art from shorts, prices advanced sharply.
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|0nﬂ’s BSelling pressure was light part of t
time. Packerssold in a moderate way around
top prices, Bhigpiqlu demlnd for meats was
again vor( he lard trade was very
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SU0AR.—-Raw was steady. Centrifugal, 96
test, 4.32c.; muscovados, 80) test, 3.86c. Sales,
17,000 bags Porto Rico nsol. at 4.36c. for 96
test. Refined wu In fair demand and steady.
Granulated, 5.30¢

NAVAL STORES. —8pirits of turpemlne 44c.
Common to good strained rosin, $3.

FINANCIAL NOTES.

The statement of the Washington Life
Insurance (‘ompany for the vyear ended
December 31 last, as reported by the New
York Insurance l)opnrtment after exami-
nation, shows total assets of 818,053,042 and
a reserve on policies, additions and annui-
ties of 817,565,478, 1he company now has
in force 857,850,321 of insurance. 'The in-
come from premiums during the year, $2,228, -
44h: from_interest, $560,611; from rentals,
$372,670. It paid out in death claims $013,-
873, in mlmrlt) endowments $758 784, and in
dividends $112,776, making with other items
a total paid to pollc_vholdem of $2,234,405.

DAILY TREASURY STATEMENT.

WASHINGOTON, June 17,-The statement of the
receipts and expendl(uru of the Treasury shows:
This month, Fiscal year.
Recelpta $28,862, 422 ma mo nn
Eixpenditures. 1, 4101!!) .uo.ooo

Surplus 3378, 624 Mzz.m Def.Ml.O!l 182
The receipts from customs to-day were $071,711;
from Internal revenue, $728837, and miscellane-
ous, $148,076, Natlonal bank notes received for
redemption, §1,472,422.
The cash statement of the United States Treas-
urer for June 17 shows:
RESERVE FUND,
Gold coln and bulllon, 1
TRUST mn
To redeem outstanding certificates
GENERAL FUND,
Gold coln and bullion
Gold certificates,
Sllver dollars,, ..

est.
9.10

95
8.17'4

$130,000,000

THE GRAIN MARKETS,

Wheat Higher on Rains and Floods in the
Southwest—Breaks Later on Reallzing
—Corn Strong—Patten Buying Oats on
a Big Scale.

Wet weather in the Southwest and fears of
more sent wheat prices up early. The rise
was assisted by a big advance at Budapest
due to bad weather in Hungary. Other
European markets also showed firmness.
Considerable damage was reported in south-
western Kansas. Harvesting is delayed by
floods and poor rallroad service.

Armour interests were still bullish. The

TRACTION-LIGHTING
POWER & WATIQTE?,HPA‘VY ISSURS

Mil. Lt., Ht. & Tnc!- 6's 1929,

- un.
Denver Gas & E oe. 1049,
Buffalo Ry. Cons. 8% lill.
Rochester Ry. Cons. 8’s 1830
Stockton (Cal.) Water Co. 6's 1931,
Syracuse R. T. st 8% 1
St- Joseph Ry.. Lt., Ht. & Pr. 8's 1937

"F. HEPBURN, Specisiiee’,

L F. T Brosd St. N. Y,
THE COPPER OUTPUT
COPPER MINES CO.
GIROUX CONSOLIDATED
CALUMET & ARIZONA

Kansas Grain Dealers Association estimates
that 750,000 acres have been abandoned on
account of fly and rain.

Berlin advanced 1 to 1}{ec., Budapest 84 kr.,
Paris 10 to 15 centimes and Liverpool equal
to 1'{c. on cash and *; to 1c. for futures. Ant-
werp advanced %c.

Minneapolis reported a good cash demand.
No. 1 Northern was 3!4¢, over new July; No,2
Northern 1}¢. over new July,

Oscar K. l.vle in a letter for Thomas Gibson
sald: “In the flve years, 1902-08, inclusive,
the world's crops averaged 3,147,205,000 bush.
In 1007 the &)roductlou of 3,103,022,000 bush,
is a fallin of 143,283,000 from this average.
Worse still, it is a falling off of 379,088,000
bush. from 1908, How supplies have fallen
away is shown in the exports since January 1
from India, Russia, Danubian ports and
Australia of 32,860,000 bush., against 84,880,000
in (orreup(mdlnu time last year. ‘I'he Anier-
ican visible supply, from 48,481,000 bush. on
January 1, i8 now 21,277,000. Argentina,
from a great crop, has shipped about 100,000,-
000 bush., against about §0,000,000 in same
time in 1907. Under the several favorable
features of a crop maturing early, fine weather
for threshing and movement, and the induce-
ment of high prices, the Argentine supply
has moved that freely that not much more
remains. It will be about March next before
a4 new crop can compete with us In that quar-
ter. India has no surplus this year. 1t has
been well said the world is never much re-
moved from dependence on the last harvest,
It cenalnly looks appiicable in the year to
come,

In Chicago the sample cash market was
steady. Very little was offered. ‘I here was
& good demand at an advance of 1 to 1.

Snow reported from Wellington,
that the railroad service was demoralized,
but that wheat is only damaged where bot-
toms are overtiowed.

Armour brokers were buyers both of July ‘
and September on the upturn. Southwest-

gn houses bought but very little wheat on

e crop damage reporls.

Reporta of clearing weather in the South-
west caused some selling., Barrell's selling

NORTH BUTTE EXTENSION
MINES CO. OF AMERICA

Send for *'No. 3" vovering the above,
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EYER & CO.
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Hanover

L. B, WILSON. D, M, FERGUSON

.. B, WILSON & CO.
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conservative-margin.

FRACTIONAL LOTS.
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TRUST
COMPANY

135 Broadway, New York City
Capital & Surplus $2,000,000

helped to cause a reaction. Ware and le-
land sold. The crop dumace is maid to have
been exaggerated. General realizing caused
& reaction.
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Sllver certificates

Sliver bdbullion, . .

United States notu

Natlonal bank

Subsidiary dl\er nd minor coin

1014 Mackay pf... 85
33 Manhattan...132
Amal Copper 87{ €7% Marine 7
Am B Sug... 10 1014 Marine pt,,,. 21
Am Can,.,. ... 44 5 'Mex Cent.,,, 14
Am Can pf... 55!'4% 56 |Minn & S¢. L. 27
AmO&F ... 34 J4M&SILpL. 67
AmC & F p?, 06 P94 MSP & SSM..110
Am Cot Oll.  30% 31 |[MSP&SSM pr133
AmCotOlip. 80 27%
Am Express. 181 195 MK&Tpt.. 60
Am Hide & L. 34 4 [Mo Pacific.,. 48%
Am M A& Lpt 18 19 |[NashCASL.110
Am lce Secs. 26% 27.5/ Nat Bls Oo,.. 83'4
AmLinseed.. © 1044/ NatF1iCopt.114
AmLinpf,.. 20 22 |Nat Lead,, .. 83¢
Am Loco.,... 46)f 47'§(Nat Lead pf.. 983¢
Am Loéco pt..100'4 IOIH‘Nowhouu... L1
Am MaltCrp b tmN J Central,. 184
Am M Crppt. 30 i
Am Smelt'g . 75} 734'N Y Central., 104'¢
Am Smeltpf. 0% 00N YCASIL, a4
Am Steel Pot 67§ TY|NYC&SIL1p 92
Am 8t F ot pt a7 38 |NYC&SIL2)p 68
Am Sugar ... 12614 1289 NYNH&H. 135
Am Sugarpf. 123 127 (North Am..., 60
AmTAT.,. 118  11844/Nor & West., 69
AmTob pf... 884 Nor & West p 70

Commission housesa sold freely in the later
busineas and this gave prices a setback.

Bartlett, Frazier & Carrington sald: “The
‘market looks overbought. It {5 a weather
market, pure and simple, If the rains con-
tinue little decline is to be expected, but
bright sunshine over the belt \\ould quickly
change the cutlook and give us a sharp down
turn, Spring wheat prospects are very

. European advices are better, and
oreign strength Is entlrel\'due to the senti-
ment in our pit. There is no demand for
cash wheat at this level,”

Liverpool prices are only 15 cents over
Kansas city September as against 22c. a
short time ago. This certainly does not
tend to atlmulute export trud

Sidney Love & Co. sald: "There I8 no indi-
cation of excitement in the export trade,
bids being very far away tfrom the market,
and nothin ccomRIinhed Prices are at
a figure which somewhat discounts the present
outlook in the Bouthwest, where damage
claims are confined to a tew districts, and
at the outside will not amount to more than
15,000,000 bushels, which, on the Government
ncuru. will still mean a crop pros t of
approximately 730,000,000 bushels. We don't

see our way clear to enthuse over the bull
posaibilities at the present time. "

A Chicago despatch said:' “Wheat is very
strained. It is sensitive to large trading
on both sides, but particularly so to any

AlllaCh'im'rs 10
Allls Oh pf ... 32§

8514
138
74
22
16
28
72
11004
137
27%
o1
482
120
843
118%
65%
90l4
(¥
185
68
10414
4
0
74
13814
1
89014
80

with the single exception of enlarging in
some degree the purchases of steel bars
which were made by the agricultural im-
plement makers,
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Yukon Gold.............. ’
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CLOSING PRICES OF UNITARD ﬂA‘l’- IONDI.

Asked. Asked, thllmea ............. | 5 o Stk 121
103 luuull loog

Cash balance

SUB-TREASURY
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Pan 2s...1 =

US2se..
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Pald by Sub-Treasury to banks.
Pald by banks to Sub-Treasury

Galn to banks i
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DIVIDEND DECLARATIONS.

Company and Term, Stock.
Lehigh Valley,semi-annual. com
Lehigh Valley, extra.,.... 1
Yale and Towne Manufac-

83 @65¢c.; mixed, 26 to 32 lbs,, on the apot,
53@55c. Bales lnclude 125,000 bush., Chicago
standard, 56){ @56 c by canal o, i, f.; 5000
bush., 57c. all rail s 10 5000 bush. Mil-
walkee No. 3, white 54c. ¢, I. 1., all to arrive.
Rye dull and nominajly unchanged,
New York future prices;
Open- High- Low-

$5,820,000
4,007,000

Cuban 38 . 91,828,000

ETV & Ga cn Bs

5000,.10081p

Brlc nnor lien 45
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Ft \\ onh ‘& D 1st
.108
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International Salt..
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New iork Wheat, Corn. Oats, Rw Hn"'v
Recelpts... 16,000 , 10, 1ao 91,600
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Am Wool..., 23
Am Wool pt , 88
Anaconda. .., 423
AIT&SP., 814
AIT&SFpt 93
Atl Coast L. 894
Balt & Ohlo.. 80§
Bals & Oh pf. 83
Batopllas M a
Beth Steel ., 143
Beth Ste2l pt 43
BklynRT ... 47§
Butterick.... 19
Can South'n., 60
Can Pao......100%¢
Cen Leather. 25
Cen L'ther p.. 93
Ches & Ohlo.. 444
Ohi & Alton., 24
Chi& Altpt., 88
Chl Gt West,, 8,
ChiGIW (A, 22
ChGItW (B, 74
Chi Gt W deb, 47
Chi&NW,. 151
ChM&SIP, 123Y4
CM& S Ppt.180
CUT stmpd 3'¢
CUTpwetmp 10
ccoastL,, 47
COCASILp —
ColFuel &1, 20%
OolHOAL., 20
Col Southern. 31
Col 8o 1st pl,, 58i¢
Col2dSopf.., 484

Gon Gas......1204 1244

Oom Pd Ref.. 161§

Com PRetpf 694 72
Del&Hud. .. 158) 1804

DelL&W.., 478
PDen&RG.,. 25
Den b RGpL 63

81
152
139%
1582
4
1"
4
00
274
2104
314
59

Nor Pacific. ..
No Pao reots. 12244
Ont & West .,
Pacific Coast. 774
\Pac Coast 1 p 80

Pac Coast 2 p 80

Pacifio Mall,,
Penna RR....
PeoGLA&O,,
Pittsburg C.,
Pittsburg O p
PCOASIL,
PCC&SIL pt..
Pr Steel Car.,
P Steel Cpf..
Pull P Car.... 158
Ry St Spg....
Ry St Spg pt. 913

Read 10t pf., 80
Read 2d pf...
Repub Steel..
Rep Steel pt..
Rock Island..
Rock laid pt.,
Sioss-Shef....
S\L&ST1p
BtL&SF2)p
MLSW....,
SILSWopl..
StP&Om.... 130
So Pactfic., ..
So Pacific pf. 119

Southern Ry. 1734
So Ry pt..,

49)4| Tenn Oop..

1634

204
e

1364
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2814

12134
92
1234
424
73
87
27
8214

354

314
18
05%
175§
34
404
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s
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34
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Third Av RR. 3034
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SECURITIES AT PUBLIC AUCTION.

e e e

The following securities were sold at publle

anction to-day:

? shares Automnlc Flre Alarn and Px‘
r share $29.75

tinguls
A shares
Land Co
Journuﬁ
Land of a
shares

Auhanm Ieach
Comy ny. pnfer

lnc Cilv. hu

lﬂ:ul and

red; 10
m; mohuu lllev
..lot

144
4

1

1Y

July 1

July 1
July 20

turing, quarterly .
Yale and Towne, Mlnuuc
turing. extra... .
Dig Four.... ...
Unlted Raliwa
Louls, quanerl;
Amor!cnn Honlt l\
terly..

pid July 10

ole. qunr
June 30

RAILROAD EARNINGS.

Wahash:
Second week June
From July 1.

Changes,
... $458,000 Dec. 144, 736
coe 24,450,783 Dec. 1.818.642

Live Stoek Market.

WEDNESDAY, June 17,

Recelpts of beeves were 2,164 head, Including
100 cars direct to slaughterers and 18 for the market.
making with the stale stock 20 cars on sale. Sieers
were in very light supply and all grades steady;
prime and cholce dry fed beeves firm: good to
cholce bulls steady; common and modium gruu
ed 15c, lower; thin cows steady. others 10®25¢, off
Two cars of Western cows unsold. Falr to prlmo
native steers sold at $5.90487.35 per 100 Ibs.; no real
cholce beeves offered; bulls at $3.50@83.9); a»ua
sub fed Pennsylvania at $6.30: cows at 52.23

Dressed beef higher at lolgcm- per Ib.
or ordlnury to prime native sldes; a litlie cho.ce
beef at 12}4c. No later cable advices from Llver-
pool or London, ﬂlh!rmenu from this port to-day
were 2,732 quarters of beef; to-morrow,2,454 quar-
ters.

Receipts of calves were 4422 head, Includlg
1,282 for butchers direct and 8,160 for the market,
making with previous arrivals 3.500 on sale. Veals
were less active, but §. st about steady with Honaur
buttermilks 50c. lower. The offerings were sold
out, (‘ommon to cholce veals sold at

r 100 a few selected lots at za culln n u

sn buucrmllku at S0 calyes

Iowcr city dressed veals selllng at m‘lk &er ib.;

dressed buttermilks at 7@8l4c.; country
and lambs were

veals at 7@1044c.
Receipts of shee .
p or slnugmeren and |w‘ for o
with thesstock carried over 18
‘ was weak for sheep n tr
ered would sell lower; ‘n
va'o n M!m demand and firm; 2 cars of yearllugs
left over. Common to cho a0

lower
l&‘l:

» aiphs

bmln? suggesting short covering,
Is no increase in outside buying and buying
Power is still up to the capacity of local pro-

sionals who are pretty well committed
now.

Another said: “There s some excellent
selling of July wheat which suggests Armour
Wrenn, Roberts, Hnrreu Peavy and socatter.
brokers all selling July,"

Milliken of 8t. Louis bought about 500,000
bushels of wheat in Lhicnﬁ Rankin was
a heavy buyer and was bulling thé market
at one time,

THE CORN SITUATION,

An idea that the season is being retarde
by rains west of the Miuisnlppf nccoum‘:
largely for the advances yesterday. The rise
in wheat was also & factor, Liverpool ad-
vanced Drought in Hungnry is said
to have done harm, Reports of cutworms
and deficient moisture in replanted lands
at the West helped bulls, The crop accounts
are unfavorable from parts of Illinois, lowa
and Nebraska,

‘ Bcl.rtleu and Wagner sold “long"” September
reely

THE OATS FEATURES,

There was no pressure to se|l nnd the tone
was ﬂrrn, {mrtly in sympat with other
gragx Patten I8 said to have bouuh( 1,000,000

ush, of Beptember openly, sup onodly to
cover shorts, and has in fort .J' ht hnuru
sold 750,000 bush, of cash oats nf X tos1e,
for standard In atore in (hlclzo. "He i8 said
to have turned bull on |ess favorable crop
rorts from llunolu and Iowa, The color is
d to be ?oor and the nozw short, The re-
oelpts are light and a go dvmund prevails
for old eats, S8elling ol Se ember 1o seoure
profits eaund efore na close,
Armoua rs sold Se tember at 3%o,, fol-
owed ‘( e crowd,’ le & Co, bouuht
reely, Rankin wualaue uyer,

% 'l'l‘l SPOT MARRETS.
Wheat was qu £ @09
d“““. “ng v, No 3 red [ 1471 \m

.nr uo” IX&&O reacted, with

L3 1d o te, 0. 0. 4
%g ‘E‘J d. ."‘lg‘ol', %%‘G&f‘ ',.d

a Aetba

18,000 617,000 372,000 4,000 77.0M
5,000 200,000 254,000 .. . 20.000

Recelpts .. voe. 78,000 ..., ... 15000
Shipments. . 85,000 81,000 ©!,000 8,000
Northwest receipts;

‘} (2] ndav Lau week.
v 11
167
32

1907, 1904,

Duluth. . 80 15

Mlnnenpoul 210

Chlcago 85

210 274
CHICAQO un LOTS.

E'si In- Con-

Y utrn:ny lpocud tract.

Totals

E sl
To day
Wheat. -
Corn. 14 >
Oatas.. 1 iz
CHICAGO, June 17.—Prices were as follows.
Low- Clos. Pree.
est. {no. Close¢
8374 A8 13-18
‘ieptemher B‘It" RT3 1657318
December 3 A8'g RSy MYy

orme
674 670 18670 16
879 8711 16 "\ ’Q
b8l B8

Whent:
July..

44!y

OTHER MARKEKTS.
Upm- High- Low-
est, st
lllnnupolllduly mos. l(n;i‘ 18§
91
Duluth.. Jury x(m( 14.1‘1 108§
Sept.. #ldg !IZ' 1%

July (dur)., Ml‘

Winalpeg .. July..l

. 87
Toledo....

Clos

87
d
21

any

83344

@i

8734

Jet..
...luly.. n() ob)‘
Kansas C".y‘ ury:.' A4 i;g

P . 82-1
St. Louls... Juy g;g
Kcnm.Cl July., 68
ansas City.Ju
Stc'lo 'Jul; [ ™

137'4
4 0B 123 124
'mlmuou h to all ap-
actual ti
ng: o




