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SATURDAY, June 20.

e total amount of purchases and sales

8 to-day fobted up not gréatly more

than 100,000 shares, and changes in prices
wore moeaningless except in so far as they
evinced a wholly to be expected tendenocy
on the part of the market to recover under
the present narrow conditions of trading
a portion of the ratner extreme losses of
yesterday. Owing doubtless to the hot
woather and the usial end of the week

wu sroall, Matters of a political nature

lapsed decidedly in point of intorest, and
pboolutely the only topic that received any
"comment whatever was the weekly bank
statement, of which there were highly fav-
orable anticipations A heavy tone pre-
vailed in the grain markets because of in-
dications that clearing weather was spread-
ing at last over the West and Southwest,
where a downpour of rain has so long been
witnessed, but a permanently sustaining
influence in the price of wheat and corn is,
however, the general faot that reserves of
thess staples everywhere are reduced to a
minimum, stcoks of wheat in Europe being
the smallest seen for nearly twenty years.
The bank return was no less gratifying than
has been hoped for, inasamuch os-in- the
Averages of the Clearing House members
proper a gain in cash wes reported of $183,-
321,000. This was counterbalanced in some
degree by an increase in loans of $26,000,000,
due, as was supposad, to she financing this
weck of the now Union Pacific bond issue
and to other syndicate operations. This
left the bank surplus under the average
system of compilation at nearly $59,000,000.
The market closed at small fractional ad-
‘vances over yesterday. An adverse feature
of the bond market was, however, a sharp
deoline in the price of tha Rack Island col-
lateral 48, which might perhaps have been
due to losses temporarily sustained by the
Rock Island road through recent climatio

The week's security market has been dull

wofmal, and the buyingandselling was con-
cenirated in two or three issues, plainly
showing that neither the larger financial
interests nor the general public were con-
trihuting to the activity of the market and
that movements in quotations were in much |
the larger part caused by the operationa of |
those professional traders who make their |

daily living out of small dealings. Thel
market naturally remained utterly quiescent |
until the regult of the Republican national ‘
convention was made known, maintaining
a firm tone, however, inasmuch as the pre-
vailing belief was that the convention would
not nominate Mr. Roosevelt for a third
term; and when this belief became a cer-
tainty the miarket alter a briel rise declined,
the anticipated advance having been, as
usual, discounted. At the same time the
general news of the week was guch as to
snggest conservatiem in speculations for
the rise in prices, and when political matters
temporarily passed out of sight Wall Street
was inclined to pay more attention to tfinan-
cial influences directly so considered.
These were, in substance, unfavorable re-
ports of railway earnings that were in some
instances the worst that have yet been
received, unenthusiastic reports of busi-
fness conditions generally and in the fore
part of the week further evidences that the
‘brilliant crop prospects earlier in the sea-
son had become to a greater or less extent
\impaired. The resumption of gold ship-
1montu on a large scale was not liked, al-
though this amounted to very little if any-
!thhg as a market faotor. As regards cvop
conditions it should be said that while they
are not as good perhaps as they were
msarlier in the season yet it is generally the
case that deterioration rather than im-
provement in’ agricultural prospects takes

faor .the harvest is still much better than
it''was a year ago and is better than it
usually is at this season. The strength

did not serve to depress the price of stocks.
More attention was, however, paid in Wall

way earnings, as it was felt that this might
mean dividend reductions on a scale larger
than had previously been looked for and
would also make inevitable a reduction of
railway wake scales, against which the
managers of the great railway companies
have for & long time and with the most
Fpmmduble purpose set their faces. But
railroad earnings are to go on decreasing
asthey are now doing, at the rate of $500,000,-
000 a year, it is idle to expect that the pay
of the employees of these concerns can bs
maintained upon the lofty level that was
established a year and a half ago. All cur-
rent data regarding the iron and steel busi-
ness has been such as to fortify the opinions
of those authorities in the trade who have
conatantly maintained that a reduction in
list*prices for the leading products at this
time would not result in any notable in-
wln orders for goods; and it would
if tHe present experience of pro-
ducers of copper was: algo particularly
illuminating on this point. Copper has
suffered a sensational fall in price and is
now being offered in the market at what
everybody admits is a very low figure, a
figure indeed away below real value con-
sidering the important part that it is known
copper must play in the industrial life of
‘the world in the future and also the lim-
itad sapplies of the metal in existence. Yet
consumption of copper in this country has
.not. been hastened at all by the great reduc-
tion in market valuation that has been
made,

RAILROAD AND OTHER BONDS.
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utumn AND OTHER SHARES, ) THE CURB MARKETY. w i
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Corn Pd Ref.. 18} 164/ Third Av RR. 80 i Mount Vernon Trust 225 = Open- High- Low- Clos- Preo.
Corn PRetpt 80  60%ITSIL&W.., 1914 20 Nasssu Truss Co.. 178 0., 13' b a0 S M. cxgsa.)
Del& Hud...187 160 |TSiL& Wpl 4415 443 | Natlonal Surely C 140 M7 | Au ‘10 7 *
] =5 gunt ..10.50 10 56 1047 1052 106,
DelL& W, .. 480 525 |Twin Clty,... 8815 8Qi4 ::: 33;5 ’!“‘r?nr-‘ bos "‘8 510 Sopumber 1018 10.28 10 ’o ’o 28 ’no.mz)
Den&RG... 25 285'4|UnBag&P.. bl (] New York Life Insurance & Tr Co., 1000 - Dg:obe‘r, %‘;bz 9.5 .54 3 #od
Den&RGDL 64 64i4/Un DagdP pf 6% sy | Reople's Trust Co. oo 28 2| Sanuary,.. on 0% o o&
DisSecur..., 83} 34 |UnPaclfic....145){ 1453 | 1leaity Associates 113 118 New Orleans futures were as follows:
DSS&A.... 11 13 |Un Pac pt..., 82 a3 Standard Tri'st O 325 — Open-
Trust Co of America 260 g m’" Low- Clos- Prey,
DSS&Apr;, 10 22 (Union Ry Inv 21 22 Title Guarantee & Trusi Co.. . 375 1’72 15, "‘gn || L TR T
Brh0. ) o (ehvy 19 1944/Un Ry Inv p. 3814 30 | Title Insurance Co of New York... 103 118 b‘émmr ; . ‘ 066 © :o‘ '; o"z' ‘3 a2 ‘5 ;f
Erie 1atpt.... 34 35l U'n Cigar pf.. 85 13 8;53:{':}.‘.’:’& et Be. i — :g December. . L0485 D40 045 047 054
Erfe2dpf....' 23 244|U SCI Pipe.. = 268 | {jaion Trust Co.. 1100 1200 cPo cotton was qulet and unchanged.
FedMin&S.. 7t 90 |USCIPpL., 70 75 | USTItleG &I Co - 7 Middling 12.200.  The Bouthern apot
FedM&Spt, 730 77 |U S Express. 70 85 V::lu'ﬁ’n?é:::’r ':‘ur::ago . 1080 xgg r.narkehtlo he‘l\:ere \”%%rhe;illy( wu I:nnzﬂliu to
Gen Elec Co.132 134 |USRIy&Im 47 49 | washin o0 Ne L pA Al £t
gton Trust Co. 400 — ew Orle 1
Gt N.or‘u pt..13014 1303{/U SRed & R.. 10 13 Westohester Trust Co ' 158 e worL o1 f:llljng Ne e estimated receipu
GtNOreetts, 504 60,/USR&RpL. 8 30 :,“;"h“}r"““m“ o 1424 100 To-day. Last week. 1907,
Mirgaies o o8 65 |U SRubber.. 20}C  28%4 NAsOr Trust CO...ovvvvveneirnss - 160 Houston..,.. 2:(:)):1’0,3 13?1 %
Huvn'm cplod  10045/U SRub 1 pt. 023§ 94 PHILADELPHIA (UOTATIONS. 8,000-4,000 2,131 548
Hock Vrect, 83 00 |USRub2pt. b6 01 — The exports from the ports were 5340
Hock Valp... 80 90 |U 8 Steel...., ang  ang Rid, Asked, Med. Asket. | DBlES: since Beptember 1, 7,123,076, agalnst
Tilinols Cent.. 1283 129 | S Steel pf..1013§ 10135 | Am Coment,,.. 38 34 nn. Cruern. 88 g | 8 :no 002 last year,
Inter-BMot.. 107 11%4|Utah Copper. 307 3ng | 4™ ylm. oo M3 4434 ) Phila Co pf,,.. 40 41 lverpool J)ot cotton declined 5 points.
Int-B Met pt. 2 8% |Va-Car ’ . 99 100 | PhiiE1gis on Mlddlmn uplan Bales, 4,000 bales.
pr. 283 i8%|Va-Car....... 24 2 Camp auﬂ,,. 3 ay m:a.n . 1434 1494 ports, 2,000 bnlea l'utureu closed at a
Int Paper.... 0% 1044{Va-Car pt..,.1003§{ 102 Trao NJ., 8 ;:0 ator 8,.. M 4 t.o 1 point decline. Prices as follows:
Int Paper pf, 55 58 |Wabash...... 11}§ 12 "°§° cham. 10N 3 TR B S Yesterday. Prev. day, 1907,
IntPump..,, 23  28)4|Wabash pt.,, 2815 20% 7 81‘ of Ind, 18 (D ‘m' Auw::r'e}hﬁéi""::.ao 237; b
Int Pump pt, 76 77 |Wella-F Bxp.250 305 s'“ u'°°°'l°‘ J..044 248 Dooember January.....5.13 A ¢ 3:”
lowa Central 18 17 |West Maryld. 83§ 117§ W "-: e ﬂ., g
lowaCentpl. 33 34 |WestUnTel. 54 56 81 |WJa&Ses,.... :& Live Stock Market.
Kan City So. 23% 25 |Wedi'house.. 49% 850 4 f"‘.m‘&;“" vl SATURDAY, June 20,
KanOltySo pf 644 56 |Wheel& LB, 6 84 6 | 1nt Rys ool 45 313% :8 Receipts of beeves were 1,884 head, all consigned
LakeB&W.. 13 19 |[WaLE1p.. 12 " F) com 8 direot lQ Illm erers; 2 cars of stale catile were
LEAWDL., 375 43 (WaL®apt. ¥ 9 i e B0 00 | o sieed ";" for ‘;‘#,%‘.""Q’&%.‘:f’;" R b
Long lsland, 30 40 |Wis Ceniral.. 18§ 17 e o 208 7 Dreased boef 8low 8% 1054@12340. Der b for camn: |
Lou & Nash.. 10815 104 |Wis Ceat pf.. 3313 40 | Newars Passdel0s 109 mon to clmloe native sides. No later cable ulvloeo
7 from -Liverpool or London. Shipments from
— m to-day were 630 cattle and 2,000 quarters ot
GAS COMPANIES. CHICAGO CLOSING cvouﬂom. Recelpts of calves, none. Feeling nominally
Bid. A stead essed veal falr demand amd
AMEr LIZHE & Troe.. .. 0vrrersrirnrnsies 104} chan od. city dressed .ann( at 94@120, per lb "
Amer Light & Trao pref I countr. ‘"’""’ ".“’“
Bubalo City 04 of oﬁrp lambs were 1,622 head,
\ 1 lnaludlu a ur direct to a slaughterer and
e fot Lh aking th the stook
¢ lun’L to Sheep vero.dn nry
Denvw 3 X E .'. 86 llth ltlp : lambs
i‘:n ngone x&:ou ml -8 3 R:ﬁ...m - ore than c{ i e
p
fayette 1nt 6s, 1024, ... .. . 48 7 ‘°° ol to chioloe Iamba
mporlh\\‘ 'a 18t 8a, 1 e New York Stook Ex ° 20. 38, ton st
M “s.c:n Wis, 18t 0, 1626... ﬁ Ranse S5)e8 Jene S0 rr "dnn.ed lambs nlow nﬂ:olh.nneul
................ o BsRi%: of b 8 Were 3753 head, Including anly
head 10 be sold. rl' ot was .
hig for vely b eavy New York te
<y 4 3 - 4 ¥ -u iy
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THE GRAIN MARKETS.

. O

Wheat Lower on Good Weather—Corn and
Oats Also Weaken a lLittle Under It,
'but Railly Later.

A decline in wheat was due to very favor-
able weather in hoth the winter and the spring
wheat sections, lower cables and liquidation.

Harvesting 18 progressing rapidly in the
winter wheat belt. Armour gkve support
and Bartlett, Frazler & Carrington were trad-
ing on both sides of the market. Traders
were a prey to conflicting emotions. The
fine weather tempted them to sell short, but
the strength In corn and the fear of manip-
ulation by Armour and others made them
wary about it. Some 75,000 bush. of No. 2
red wheat were reported sold at Chicago for
direct export at 0¢. over July, f. 0. b. there.

Liverpool, however, closed 1d. to 1}4d, lower;
Berlin }4c. lower, with Paris unchanged to 15
pointsdown. Buenos Ayres declined *4¢.to 1c.

Said one man: “7The public seem diaposed
to take the short side, but is afraid to do
much business, owing to the well known ex-
periences of short sellers for the last twelve
months, Reports from foreign wheat raising
countries are generally favorable for full
crops. We think these prices will work
lower.”

Chicago: “Prines vielded easlly to-day
without much resistance. Final quotations
were fractionally above the lowest point.
Weather reports were favorable and the news

| from the Southwest confirms the belief that

the loss of yield will be conflned to a rela-
tively small lowland area. Canadian grain
handlers flgure on 100,000,000 Manitobas
for export, which, added to a good crop
of our own spring varieties, will give un ample
margin over arty possible loss in Kansas. The
demand is poorer than it has been for vears.
Europe seems wholly indifferent. Local car
lots to-day 5, with 10 estimated for Monday."

THE CORN SITUATION.

Small receipts helped to send prices uo.
They caused covering. Then more favorable
weather caused a setback. Yet there isa good
deal of bullish dentiment both here and at
Chicago and throughout the West. Farmers
are looking for better prices. Bartlett,
Frazier & Carrington bought July early,
though they sold later. Commission houses
were buying and' there was talk of small
movement and of light offerings. Liverpool
closed %4d. to 1d. lower. Buenos Ayres was

' THE BANK STATEMENT.

R e
The weekly statement of averages of the
associated banks of the city of New York oorn-
pares as follows with that of last week and
that of the eornnpondlnc vook a nu' ago:

Spocl 3 ml 117 um.m mo.ou.m
Legal uxdn 10”% ﬂ 78,026,500
Id.. $375,708 400  $283 062,700
¥ o Lo 'gfﬂfg §12.314.100 278,508,075
Surplus... $58,711 875  $58,901,300 $4,514,026
Rulo of ree
dopo-lu n.4 20.1 25.4
Ohenges for the week were as followg:
... Inc, $26,086,500
..Inc. 82 002,100
.. Ine, 081,300
. {n . $10,849 500
..Ino, 2071, aoo

Murve Beliisierirainorbarndsness !ne. mm mo
SUPPIUR . .. L v viinpsraansenassnsssonss 5,830 57

The amount of United Butu deposito
shown in this week's statement Is 819,253, 71"0f
a decrease of $578,700 sinte last week. 1

| thesa deposits were deducted from the aggre-

unchanged. Prices rallled again before the '

end.
THE OATS FEATURES,

Covering and manipulation put prices up
for a time. but favorable weather caused a
decline later. The weather is the mainspring
or tho market and a good many bad crop

rts have come in from Illinois and lndunn
ers of September were Bartlett, Pringl

3 a number of commission houses lhrougo
out the West. People think that September
oats are selling too far below corn. Armour
bought May and sold September. Some of
the traders took profits but the market ab-
sorbed offerings on the whole very well in
deed. The fact is dwelt upon with a ood
deal of satisfaction by bulls that Patten has
been able to sell during the last week some-
thing like 2,500,000 bushels.

THE SPOT MARRKETS,

Wheat met with a somewhat better inquiry.
Total lalen.r 000 bush., mostlv at the out-

udin

orts, incl 40,000 No. hard winter
31; the Gulf. .E small lot of No 2 red sold
at 95%c. in elevator for export. Futures
declined % to *4c. with small sales.
Corn was firm but quiet. No. 2, mixed
ke in elevator domestic. Small sales at
'ch for k dried, vellow, delivered, and

nc for poor dellvered Futures were firm
here and in the main firm at Chicago, rallying
toward the close,

Oats were steady but quiet. Official (‘Ioslnz
prl(es on track: Natural white, 26 to 31 lbs,
white cllpped 32 to 34 Ibs., 500 60c.; :

51 Jaeoc,;
4 to 38 ibs., 81'4@63c.; 38 to 40 Ibs., 88@67c.;
mixed 26 to 32 lbs., on the spot, b4@bbe.
New' York futurcs:
Upen High- Low Cios- Preo.
Wheat Dc‘r;a m M '0': Clocc‘
b I R KRR R 174
September 02y LM Vil b2 2'g
0'".‘
A A OO A LY Y i T8¢ T8'§
September.. 7 W
The movement vru as followl
New York: Wheai, Gorn, Oats. Rye. aaruy
! Recelpts........... lelﬂ'lb 116,70 ) 1,200
Exports. . 725
Chicago
| Recelpts........... 16,000 345,000 246,000 2,000 43,00
Shipments. ... ... 25,00 233,000 160,000 .. 18,000
Hutlalo:
Recelpts........... 53500 s s Voo
Shipments .. 23,000 01,000 ©4,000
The world's wheat exports:
This week. Pree. week. 1907.
*American . 4,420,000 ,083,000 2,550,000
Argentina. . 2,386,000 8,224,000 2,744,000
Russiu.. .. Lo L 12,000 1,445,000 1,650,000
Incia. .. oo 912,000
Danublan.. 112,000 416.000 1,648,000
Australlan. ... 125,000 72,000 272,000
Other countries, . lb" 000 224,000  not given
Total Europe.. 7,200,000 8,449,000 10,106,000
*HBradstreet's American ngures.
Northwest receipts:
T'o-day. Lasi week, 1907, 1806,
Duluth. .. I || 16 74 29
Mlnnenpolls 179 134 202 170
Chicago.. . 8 21 31 [}
Totals....... 2 l1l 807 205
CHICAGO, June 20.—Prices were as follows:
Open- High- Low- Clos- Pree.
Wheat: ing. est. esl. ina. Close,
Jnne, PV 02 81 81
Repremb . 3%43‘ 51" b 32’?‘ 53
tem er.. A-bly ¥Olg 4 5
D{:'ember (new). B0l4-b4 %63y B3 BB 86
‘orn
Juty.. L E0%-T0 70 8Bl4  00% 603
Septembe . 00460 604 » 0015 00!y
Dercmber . A8%-%y B0 59 58;
.............. 5% 50 ¥ 5 58
0 ®wd e ey
J .4 “'s 4« 'y “
| D 8814-0'5 90ly 3814 881y 38l
. 4l-3y 43 4 414 408,
kel 7
S o e T3 73
OTHER MARKRETS.
Open ligh- Low- Cios- Prev.
Minneapolls July. 10855 10875 1""{3 e ag:‘a‘.
nneapolls July..1081% s 12 y 104!
Dul hpo 1 I’“.‘.QT' 1'&. 1“ 1(‘:”‘ |~
ut . July.. 1089 (84 10
A e e B+ B s
Winnipe,, (.?ul”“lgf'd 1014 1004 1018 109
nnipeg...July.. 5 102%4
Oct... 84lq ‘3 845 253y
Toledo......July.. 875-7 T 8 874 L]
pL Ak b6l3 BBy BOl3 A6
Kansas City July. 81i3-% 814 RU{ Bl Bl
ept.. 704 70 W 794 0
St. Louls... .July..No wire .. . ; .. B5lg
Sept.. .... TS ; LT
KCM" Clity July.. 681§ 667 ©6)§ 08}y €8
ansas City, July.. 66]§
St. Louls... July.. .. . mh
Clove
To'l:e'do ...... Oct... 740 740 785 735 740
ar!
Duluth......July.. 1208 121} 1208 1214 121%

FLOUR.—There was very | ittle trading and
prices were generally unc hanged.

MISCELLANEOUS MARKETS.

Coffee Firm but Quiet—Provisions Rallled
~—Good Cash Trade.

The coffee trading, as may be imagined,
was dull indeed on a half holiday. Prices
were unchanged to 5 points higher. If there
was little demand it is no less true that little
coffee was offered. The warehouse deliveries
at New York on Friday were 11,128 bags,
against 15,244 the day before and 15,171 last

year. Havre advanced % franc. Hamburg was
\mchnnnd Ri: and Santos were quiet and
um‘ hanged. Rio and Santos receipts, 22,000

gs against 22,000 also on Friday, 48,000
year and 10,000 two years ago.
pot coffee was quiet and unchanged. . Rio

No. 7, 84¢c. Futures were dull and generally
m\r‘:lwnued though in a few instances 5 points
gher

Open- High- Low- (Clos- Prey.

ing. esl, est. mx. Close.

SR o vuiesy s okl 58 5.8 5 8% 5 45
August, . 2 anky Rty 5 85 5 A3
5.8 585 585 58 5. %0

. N 1rs bas B M

5A5 5.8

' 5.8 5 80

g 585 585

' ..8.08 503 5.05 5.90 5.9
Pnnvmums —Lard was dull. Prime West-

refilned Continent, $9,30; Houth
9.75. Porkwunrm mess, $15.50@
allow was dull; 5d@hdc.
utm 23c. (, eese—Btate,

0. Eggs—Freah, firsts,

$0.20;
American,

ern,

15,75,
utter—Creamer
f. o, fnncy small,

1816 hlcu'o. une 20— “Provisions re-
cove pm of yesterday's decline and closed
ntendfl A further advance in the hog markat
was the element of strength, To-day's buy-
ing was led by the sellers of eutor IY ?‘
the day before. uz n nuvp le
most of the oﬂerlnrﬁl n in meats
ains good tndo very 8 ow
rices as follows:
. High- Law-  Clos- Hn
A esl, eat, ‘ﬁ
\$ AD0 48 8 O lo
910 8. 9.10
i WA 9075 DT o u
308 1.8 8.02 7.
8.30 3.2 8.2 8.1
8385 B8.27%4 8. 8.2
49 30

July........14.85
September.14.63
g Boonn-.—l;'uvtr \::: ‘steady and ul
ru‘u a 0.; MUSCOVA;

b T llh wuln furdonundlna

g “gg:sm

28, soo
percentage of
e more promi-

gate given the surplus would
The following table gives th
cash reserves to depoeits of

nent banks as compared with last week:
Thir Last
! week.  week.
Bank of Amerlca 37.2 26 0

Bank of Manhattan
Merchants Nationa
Mechanics National
Bank of An
Natlonal City
Chemlcal N
American I hey
Nat, Bank of Comme

Mercantile National.
Hanover Natlonal...
Cltizens' Central Natlonal..
Corn Jclunso S sb AR A5
Importers an Trlden Natlona
Natlonal Park................

Fourth Nationai .
First National.

NRpRRypEgheeRsyRe
R R rRO LD AL
PREENEERURERRRLLRS
E Y I I - UL

Important changes from last week in the
cash held by the banks and their loans are as
as follows’

! Cash. Loans.
Bank of America... .. ...Inc. $343,000 Inc. $668,000
Bank of Manhattan.  ...Inc, 8,130,000 Inc. 700,000
Merchants Natlonal.,, ..Dec. 82, Inc. 205,000
Mechanics Natlonal, . ...Inc. 340, Inc. 208,000

Bank of America... 89,000
Natlonal City. ... 000
Chemicai Naiional ¥ s
Amerlcm Exchange, . ... : ¢ Dec
Nat. Bank of Com........Inc, g

' Mercantile leonnl...... ne, 4,000 Inc. 166,000
Hanover Natlo . 25,000 Inc. 1,256,000
Citizens Central o : ,000 Dec, 479,000
Corn Exchange.. .Ine. 3,000 Dec. ,000
Imp. and Trade sDee. 202,000 Ino. 308,000
Natlonal Park...... .Dec. 000 Inc. 87,000
Fourth National ..Inc. 335,000 Inc. 488,000
First National. ..oDec 8,472,000 Ine.10,072,000
Chase National.. ....Dec. 482,000 Dec.1,600,000
Seaboard Natlonal... ... Inc. 63,000 Dec. 272,000

The State Banking De?nrtment. to-day
according to custom published its weekls
statement of the condition of State banks an
trust companies in Greater New York which
ao not report to the Clearing House Associa-

on:

BTATE BANKS,

1008. Changes.

Loano and Inmtmenu am 218,800 Dec. $140,700

ORI << 5 oo e loks § £02,000 Inc. 8,082,200
ERERIR 2 sihives vk oy pa 18.031.”’ 2,838,900
)epoalu ,522,200 Inc. 2,387,200
Reserve on deposlls 96.887,100 Inc 956, 200

Percentage of reserve, 30.7 per cent.

TRUST COMPANIES.

Loans and !nvutmcnw .8816,020,200 Inec. $4,225,200
Specle. . ...... 56,868,100 Inc. 788,200
N N R . 5,756,100 Dec. 151,600
Deposits 862,780,700 Inc. 9,187 900
Reserve on’ de%ﬁl 250,428,200 Inc. 2,871,100

(Amount of bond reserve, $87,360,000.)

Percentage of reserve, 83.1 per cent.

STATE BANKS AND TRUST COMPANIES.

Loans and lnvulmentl uon 451,800 I[nc. $3.901,100
Specle, .. 1,008,200 Inc. 1,278,900
Legals. . 1.. 184,000 Dec. 258,500

Total deposits . . $030,087,200 Inc. $8,422,600
Deposits, elminating

amounts due from re-
serve depositories and
from other banks and
trust (o!npanluln New
York cliy. 762,401,400 Inc. 4,780,800
Reserve on depoalh, . 308,113,800 Inc. 3,950,800
Percentage of reserve, 82.8 per cent.

MONEY AND EXCHANGE.

The local money markets were practically
unchanged last week. Money on call on the
Stock xchnmze continued to loan between
1% and 1% per oenf with the bnlk of the trans-
actions made at 13 per cent. 'The time monev
market was quiet and easy. Rates were 1%
to 2 per cent. for rixty dm 8, 2 to 2){ per cent.
for ninety days, 2% to 2% per oent for four
months, 3 to 3'45 per oent for five -and six
months and 3% to 4 per cent, for over the year.
Commercial paper was somewhat more active
dunmz the week and was quoted at 3 1-3 to

»t per cent, for prime single names and choice

bills receivable: other names, 44 to 5 per cent,

Domestic exchange on New York: Boston

12%¢. discount. ( hh‘nqo -35¢,  premium,.
(hnrfeaton Buyving, 50c. discount; selling,
1-10c. premium, Montreal- ~31'%4¢. discount.
New rleans—Commercial, 85c. discount;
banks, 50c. discount. St. Paul—70e, premium.
Minneapolis—65¢. preminm to par. Cincin-
nati—par. St. TLouis—70c. premium. San
Francisco—$1.10 premmm

Money in London, ¥%@ ¥ per cent. Rate of
discount in the open market for short and
three months bills, 1*:@ 1 7-16 per cent, Con-
sols closed at 87 1i-16 for money and 87% for
the account. Paris cables quoted the closing
Priva of 3 per cent. rentes at 04 francs’s73; cen-

imes. Private rate of discount, 1% per cent,
Exchange on London, 25 francs 12%5 centimes,
Berlin quoted exchange on London at 20
marks 40 pfgs. Private rate of discount,
3% per cent.

New York Clearing House statement:
changes, 8201,0857681: balances,
Sub-Treasury debit balance, $645,504

Commercial rrioe of bar silver in Vew York,
s54){c. Silver London, 25 1-16d. Mexican
silver dollars were quoted at 47c.

Ex-
sn.m.:m;

Imports and Exporu.

The imports of specie for the week were
$800.468, of which $860, 422 was gold, making
total s eclelmpori.n since January § 818 054,578,
Exports of specie were: Silver, 7,007; gold,
$4,134,500; a total of $4,822,407. 'lhe ex rts
of nperle since January 1 hav 8%
‘014'5 720‘3 ,307; nilver, $20,155,419, a total of $65,-

THE BOSTON MARKET.

BosroN, June 20.—The market for copper
shares continues dull with trading confined
to odd lots. Adventure was aouve selling
up to 27’ on sales of over 2,000 share

Rails and industrials dull and nulected

Open- High- Low- Clos-
Sales ing. est est. ing.
3622 Advenmre. ......... 2 21§ 2 :lf
03 Allouez, A ] 20 20
1425 Amnlnmaud . 87 874 68§ 674
153 Atlantle, . . 16 16 16 16
Bonanu 204 . 40 4 40 40
ub BostonCC & G.. ... ll; 11 114
60 Buu.e Coalltlon.... . 8% 22 221 2%
25 Cal & Arlz... . ...108 108 108 108
80 Cal & Hecla... ..085 665 665 865
400 Centennlal. . 2 25 2 25
1300 Consolldated Mer.., 48 44 43 4
180 Copper Ran(e 72'4 72 724 724
1180 Granby...... 1 1034 10
‘g ;?IehRo ale... ;g' 18 Aglq !1,3,2
ohaw! cies. DO 50
725 MonC&C.... L. 80 60 50 85
200 Nevada Cons.. 1 11’4 11 1%
235 North Butte.. 86% 07 663, a7
200 Old Domlnlon 35 35 4 35
56 Oseeola.. . . .. . 92 82 02 0”2
50 Parrot,. : 22 22 2 22
50 %hnnnon Komaide 18 18 l”
150 U S Smelter. . a‘r 37 87 37
nn U 8 Smeltar pf. a4 4 414
150 Utah Consolldated. . uh 4% axn  an
RAILROAD STOCKS.
40 Boston & Malne. ..., 180 130 130 180
15 Fitehburg pt.. . 127 127 127 127
224 Mass l’locmo pf 7' 8 4704 a8
120 WESRR " gaty 824 8 82
lﬂmu.\xlovl.
175 American Pneu 169‘ 16% 18 18
m American Tel & el 118 118 17% 17%
60 Amer A hem,. . 24 14 244
100 Edison lecl.rlc ..208 20814 208 208}
120 Mass Gas.,,......... 43! u y 53)
50 Mexican Tel.,...... 1 1 it
160 Pullman........ saud 158 158 )
20 Swift & Co...........101}§ 101 lOl 101
M Unlted Shoe M.. ... B3 88
United Frult,.. .. L1429 142 14244 1

CURB 8TOCOKS, CLOSING PRIOES.

Bid, Asked.
A);‘muk.. ! 10 ™
zpe.... . -
mncrlounuln. ‘= “4’
Butto & LONAOR., . .. cvvaviivinririsisiss 38 40
Cumberiand-Bly,.......oovvivivnsisnrses 34 7!
Davis-DaIY.......ooivvniiinriarnninnrans 1% 1
East B\mo L) [
Globe Consolidated - 8
ancock 4 —
3
Keweenaw (373
Majostio 68 70
VOMAR, 43's.v b o> i st sabsansabsbbsss A | bt
Nevada Utah aes B 8
1 . g
s“’v:n ............ A lM 1 b{'
o B9
A M i

RAILROAD EARNINGS.

The Pittsburg, munnnl. c‘lcm and St. Louls
Rallway Oonm" y:

.‘QM.....,.............. muu.cu 843, M

oy T

CARLISLE, MELLICK & o,

20 Brosd Street { NEW

67 Exchange Place | YORK
Jay F. Carfisle
George P. Mellick Members of
Daatef A. Loring, Jr. New York
Clarkson Rmyjon. Jr. Stock
Ira Richards, Jr.

4 Exchange

Devid C. Halaysd

TELEPHONE 2920 RECTOR

S ———————————————
GOSSIP OF WALL STREET.

Central of Georgia yesterday reported for
the second week of June an increase of gross
earnings—the only increase for the perfod
reported by any road in the United States,
The State of Georgla recently turned down
Hoke Smith, the corporatlon whacker, and
now threatens to oppose Bryan at the Denver
convention. Wall Street would like to heap
from other States in slmilar ways

It 18 asserted that a spurt occurred in the
steel business at the end of the week, the
Steel Corporation receiving in two days g
greater volume of orders than in any equ)
period for a long time past. It would, of
course, be easy to exaggerate the significance
of a couple of days of good business, and yet
a report of that kind could hardly fail to be
received with more satisfa.tion than one to
the effect that the dulness was greater than
ever.
mer,” but when one {8 seen the habit is born
of looking up to find another. The worst will
be passed in the steel business when people
begin to look up for hopeful signs. [t wag
the disturbance of confidence that caused the
collapse; the return of confidence will mean
the restoration of prosperiry to the industry,

A broker who has become active on the
bull side of the market, after a few weeks of
walting “for something to turn up,” says that
what has Induced him again to ally himself
with the buying side is the unfavorable bud.
get of news which has been served to Wall
Street In the last week or so. “That's first
rate,” he said, referring to the passing of the
dividend on Republic Steel preferred, the
reduction of the rate on Louisville and Nash-
ville, and the bad earnings, foreshadowing
& reduction, (n the caseof Baltimore and Ohlol
“The time to buy,” he added, “is when the
news is bad—when it changes materially for
the better I shall be ready to sell. Perhaps
news worse than what I have referred to is
yet to come; but if so I shall buy more, for
I am not loading up at present. Nothing
would please me better than to see other
dividends reduced, frightening out the light
walsted speculators, who fail to see that such
things are the natural outcome of conditions
with which we have long been familiar.”

If the same thing was seen by everybody
in Wall Street in the same way there would
be little opportunity for trading. It is in the
fact that what makes one broker a bull in.
duces another to become a bear that the ex.
planation is to be found of why there is at
almost all times a buyer for every seller and
a supply of stock to meet all demands—at s
price. %

Union Pacific was easily the strongest of
the active stocks. A considerable short in-
terest had been formed in it on Friday,
mostly for the account of active room trad-
ers, and as these operators do not ordinarily
maintain a position over the end of the week
their buying for covering purposes, when
compressed into the limits of a two nour
session, looked like a somewhat urgent de-
mand. An additional reason for covering,
which influenced the position of some outaide
gpeculators as well as that of the floor trad-
ers, was the ecirculation of rumors to the
effect that buying by insiders on Friday
meant more than had been supposed at the
time, when it had been quite generally re-
garded as nothing more than the lending of
support under circumstances which made
such action imperative. In the changed way
of looking at things the slight recession in
the price of the new bonds became a little
scheme which had admirably accomplished
its purpose of creating a bearish sentiment
on the stock and !nducing the formation of &
short interest—when the tone of the market
changes something that before would have
seamed very improbable may pass as reason-
ably plausi ble.

The specialist was a large seller of Unlon
Pacific in the first hour, selling the stock
down to the lowest point of the day. Where
his orders came from was a matter known
only to himself and his principals, but the
Street's interest in the subject ceased when
on the completion of his selling the stock
began to move steadily upward. As a rule
the traders adopted the opinion that it was
designed to keep bearish sentiment alive until
a good part of the session had elapsed so that
a sharp gqueeze could be administered in the
last hour or so. The covering was, however,
completed some time before the c.ose, and the
last prices were considerably under the best.

Boston was credited with having sent In
a large proportion of the selling orders that
served to depress prices on Friday, and it
was rumored that a certain operator of that
city, friend of President Roosevelt and origi-
nator of some unusual methods of speculation,
was about to come out with a vigorous de-
nunciation of the Republicans and a declara-
tion of allegiance to Bryan and Bryanism.

onsidering the effect of the Bostonian opera-
tor's statements regarding stocks—usually
the reverse of what apparently was intended
—the Street thought Bryan could hardly be
congratulated on winning him as an ad-
herent.

Northern Pacific, which is still engaged in
+he construction of its new line along the
north bank of the Columbia River, was said
to have placed an order with Pittsburg mills
for 'arge quantities of track supplies. The
spring wheat outlook gives promise of &
heavy tonnage of grain for the road next fall
and winter.

Westinghouse was one of the strongeat
stocks among the specialties, selling up to 0
for the first time in nearly two weeks, The
rise was said to be due to the more hopeful
outlook for the success of the merchandise
creditors’ plan for the settlement of the com-
pany's affairs, it being asseited that a large
pumber of assents had recently been obtalned
and that an extension of time would almost
certainly result in the securing of the number
still necessary.

The Chicago, Rock Island and Pacific col-
lateral trust 48 were active and weak, due,
it was belleved, to the damage from the re-
cent floods, not alone to the crops in the
road’s territory, but to the company’s prop-
erty, the later in ofcial quarters being ad-
mitted to have been rather heavy.

DIVIDEND DECLARATIONS.

Company and Term, Stock. Amt.  Payadle.
Dea Molnu and Fort Dodge,
................. prd 5 Aug. )
Gemru "Chemical, quar-
terly. . 14 Juy 1
Rochnur ‘Street Rnllwly.
Tqunu ndm P TR 1% July 1
31 a o Coal,
qu.:mrl .................. —— 14 June 80
SUB-TREASURY STATEMENT.
FRIDAY,
Pald by Sub-Treasury to banks. ....... M,
Pald by banks to Sub “Treasury........... 3.716.(_\3
Galn to banks on day's transactions. 3745000
Galn to banks same period previous week. 342/

Imports of General Merchandise and Dry
Goods.

Imports of general merchandise and dry goods
e at the Custom House compare as
with those of last week and of the oo »
Ing week a year ago:
This week.
Dry loodl..... Lo 91,809 415
General mdse..... 10,157,804

Last week.
81, m 587
11,34 1,485

1907,
$3,011,834
N TTB,W

Totals. 811,887,219 12,068,052 ", m-)
From Juuuy 1 the totals compare as touo:;,

lm.
&W . 887,226,523 901,052,
merchandise. . . 21 m.m ul

“One swallow does not make a sum- |
m
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