LEE, HIGBINSON & G0,

Forsign and Domestic
Bankers

& Btate Street, Boston
43 Exchange Place, New York
The Rookery, Chicago

Edward B. Bmith . ' Osborm W, Bright
Francis B, Bond~ . Charles F. Bloomer

George W, Norrls

Epwarp B. Smitn
& CompANY

BANKERS

27 PINE STREET

NEW YORK
5 811 CHESTWUT STREET
\ PHILADELPHIA

Membere New York and
Phllagelphia Btock Exchanges.

 YOKKERS, .
| 472%

Tax=-Exempt Bonds

! PRICE AND PART.CULARS
‘ UPON APPLICATION

A.B.Leach & Co.

149 BROADWAY, NEW YORK

JULY INVESTMENTS

Send for Ciroular 276-B,
annual offering ul cholee
lnvestment,

Long maturities to yield 4-5%{7%
Short maturities to yield 44647

Maturing bonds taken In exchange at close mar-
ket prices. Our m}nr. hted book for Investor
entitled “Maturing Hon ' Second Editlon, sent
free on application,

POUGH & GOMPANY

AMembers New York Stock Exchange.

18 Wall St.

e e e e e

Private Wires to Adirondacks

R.H. FIERO & CO.

Members New York Stock Fxchange.

25 Broad St., New York.

'f‘ : _ BRANCH OFFICE NO\ OPEN AT

: SARANAC LAKE, N. Y.
N OFFICES AT

T LAKE PLACID axo PAUL SMITH'S
: (Stevens House) (Paul Smith's Casino)
i WILL OPEN ABOUT JULY 6TH, 1908,

. HenryClews & Go,

BANKERG

13, 15 AND 17 BROAD ST,
Membm of the N, Y. Stock Exohange,
Cheque ncwuu received and Interest pald
on balance
Ordau nuea for Boad, Note and Stock 1s-

OOVEIIMINYS-OITIES— RAILROADS

and advances made thereon.

LETTERS OF CREDIT

ISSUED AVAILABLE THE WORLD OVER'
WE OFFER

60,000

Clty of lochontor Local Improve-
ment Reogistered 3'¢ F. & A. Due

October, 1919,
Inl'l'\’ol for Trust Funds and Savings Banks

w \ork
Cl;. ON_APPLICATION,

I.ANGI.EY & LAWRENCE

ANKERS,
NO. 10 WALL STREET, NEW YORK.

E. C. POTTER & (0.,

Members New York Stock Exchanga.
36 Wall Street, N. Y.

BRANCH OFFICE:
BUILDING, 300 FIFTRH

e e

|L|\ Ing our special seml-
onds for conservative

BRISTOL AVE.

AMERICAN STEEL FOUNDRIES

NEW DEBENTURE BONDS AND SCRIP

TRADED IN.
SWARTWOUT & APPENZELLAR

BANKERS
Tel, 370 John 44 Pine St., N, Y.

Wm. A. Read & Co.

: Bankers
25 Nassau Street, N. Y.
BOSTON “[JBALTIMORE  CHICAGO

NEW YORK GITY BONDS

BANKERS
Pine Street, Corner Willlam
NEW YORK

TUCKER, ANTHONY & G0,
mms AND BROKERS

4 Broad ltroo
MEMBERS or mw. xg AND BOSTON

BOSTON O’I‘lct ........ l !I‘I'A“ STREET

Write for
July Bond Circular

'| Moffat & White

8 Nassau St. New York Clty

NO EXTRA OCHARGE FOR IT. 1)

¢ ”:‘nwu for TR® Sux and TEN EvENING

may be left at any American Distriot Messenger
office in the city. e

FINANCIAL AND COMMERCIAL.

WeoNESDAY, July 1.

Transactions on the floor of the Stock
Exchange to-day only added another item
to the weary record of dulness and apathy
in Wall Btreet that is now several weoks
old. Indeed, on only one other full business
day in the year, June 11, have dealings in
stocks been less than they were to-day,
the volume of trading falling to 162,500
shares, av compared with 148,200 shares on
the previous oconsion named. Expressions
of regret, very natural under the ciroum-
stances, were therefore commonly hoard
to-day in commiasion houses as well as
on the floor of the Stock Exchange itself
that the governors of the Stook Exchange
had not seen fit to grant an extra holiday
on the coming Friday, the day previous
to the Fourth of July. Such an act would,
of course, have been entirely uncalled for
were general weather and market condi-
tions different than they now are, but at
least a partial suspension of business on
Friday, allowing people in the financial
distriot to start for their week ond vaca-
tion at a little earlier hour than they other-
wise might, would not, it seems, be of
injury to any material interest or set
any ugwise precedent. While the stock
market, or at least that for shares, was
as inert as it could be within practicable
bounds, the bond market exhibited a dis-
tinot enlargement of dealings, generally at
a higher range of prices. The common
presumption was that this was due to the
investment of money just received in the
shape of dividends and interest payable
to-day, and such plainly seemed to bs
the character of the purchases of United
States Steel sinking fund 6s. There ap-
peared to be some slight pressure to sell
New York City 4)4s of 1057, but the pre-
vailing characteristic of the bond market
was, after all, a well distributed buying
movement. The news of the passing of
the dividends on the Wabash debenture
A and B bonds provoked absolutely no
dealings in these securities,

In the stook market proper to-day, if
yesterday's dulness was more pronounced
yesterday's heaviness had vanished. The
general tendency of the market was up-
ward, even if net changes in the prominent
issues were small and the course of prices
more or less irregular. The United States
Steel issues continued to manifest the
stubborn strength that they have for so
long a time, The Union Pacific, Reading,
Great Northern preferred, Northern Pa-
cificand Smelters common stocks were more
especially resilient, while there was in a very
moderate way a resumption of selllng in
the Rock Island issues. A distinctfeature
of the market was the strength of all the
local traction shgres, due, perhaps, to the
surprisingly good statement of earnings
by the Interborough-Metropolitan Company
in its petition to the Stock Exchange to
list the issue of bonds recently announced
of the Manhattan Elevated Railway, but a
favorable underlying consideration in this
regard is, as is very plain, the progress
now making toward the general unravelling
of the traction tangle on Manhattan Island.
The largest gain made during the day was in
Atlantic Coast Line stock, which roge three
full points and held its rise until the close
of business, doubtless because of proof
given to-day in the company'’s statement of
earnings for May of the control exercised
by the management over the road’s operat-
ing expenses. Another development help-
ful to all stocks of railway companies in
the South was the Government's cotton
report as of date of June 25, showing a con-
dition of the crop of 81.2, as against 79.7
in May and 72 last year. The improvement
in cotton conditions as thus reported was
at first deslared by the speculators on the
floor of the Cotton Exchange to be less than
was anticipated, but as it indicated a crop
of 18,000,000 bales the consensus was, after
all, that it afforded small basis for an ad-
vance in prices. The wheat markets rose
brigkly, stimulated originally and \chiefly
as appeared by larger purchases of the
staple for export yesterday than have
been witnessed for a long time. There
were, however, more favorable crop reports,
chiefly of rains in the Southwest, and a
private statistician of some prominence
published an estinite that the combined
spring and winter wheat crop had been
reduced in ihe neighborlivod of 50,000,000
bushels by the recent wet weathér. As
even according tq this estimate a total crop
of wheat of 695,000,000 bushels is prophe-
sied, there would seem to be no very great
cause for fear regarding the outocome of
the year's harvest, and the substantial
reason for the strength of wheat and corn
prices remains, as has been constantly
reiterated in this column, the extremely
small quantity of the stocks of these grains
now in reserve stores. The leading trade
papers in their reporta of steel conditions
to-day declared that while business was
still drifting along the general volume of
orders was slightly larger, this being in
line with the facts of thé situation as they

are commonly understood in the higher
trade circles.
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2000.,..8 2% (Norih Pacific &
2000,.,. ex-interent ex-interest
Clear! & Mah 5 1000,, 00114/ 1000.,,.089
ex-interest 5000sIN] O h]Wenln: Kl ov 88
1000..108 1000..J0 113 ex-interest
Colo Southern 4¢| 10000,.10 1 84 No....gl
0900....00 24000,.10 1 74| 2000 1l
Coks 80 ex 4\4. Or 8 Line 1dy 4| West Shore 48
13000.,./78 89 ex-Interest
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Tow uloc of bondu (par value), 82,345,000,
RAILROAD AND OTIIEII SHARES.

High- lmo- Clos- Net
&ales, est, est. g, Ch'ge,
650 Allls Ohat.. 11 1078 11
700 Allla Chp.. 300y 347 36044 84
4200 Amal Cop., 0663y 660y O66 + Iy
100 Am Can pf, 06434 043y 0434
100 Am Car F,, 34833 348 433+ 8g
1320 Am Ice Seo, 27 2013 27 — lg
400 Am Lingeed 0 ') 0
100 Am Lins'dp 20 20 20 4113
600 Am Loon..,. 48 478y 4T3+ 14
100 Am Loco p. 10114 1011y 101144 14
6600 Am Smelt.,, 763 786 7614+ 13
200 Am Sugar..120 128 126
300AM T & T..11614 11614 116144+ Ig4
200 Am Tob pf. 8814 8814 BBlg— 14
100 Anaconda.. 421g 42l 4218+ 14
400 AT&SPF.. Blig Rl Bllg+ 14
1500 At C Line.¢ 001y 881, 00 +3
500 Balt & O... 886 883, 86 — Iy
700Bxn RT.., 48 4713 473+ U4
100 Butterlek.. 20 20 20
200 Can Fae.... 160 160 160
200 Ches £ O,,, 40 40 40 + 3
100 Chi&Altpt. B8l 0881y 0813
850 Chl & N W.106% 18115 18113
100 Chi Gt W.,, _6Bl4 6lg 6ly
6100 C M & St P134lg 13338 1333%— 3g
300 Col Fuel&l., 27 27 27
700 Col South,, 31llg 3034 31 -~ 1g
235 Cons Gas.., 124 124 124 — 34
100 Distlil Sec.. 3379 3379 337~ 13
300 Erte...l.... 1013 101y 10194 14
200 Erte 1 pf... 36 3413 356 + 34
300 Fed Sug pf..007g 003y ©O878+ 18
1700 Gt Nor pf..1318g 131 1313+ 3g
,800GNOrects 5914 06814 50 — 14
900 Harvster cplO21g 10184 10134
100 HV rets.., 86 80 806 +90
100 Homestake 76 76 786
1200 111 Central..130 12014 120-:..1L 8g
4716 11l Cent rts, 33y Jbg o8y
300 Int Paper.. 103g 10388 108
790 Inter-Met,, 118 1llg 118g41
2700 Inter-Met p 3073 201y 30 +1
100 lIowa Cent.. 1613 10613 161— 1
200 Lou & Nash1083y 1058634 101014 9y
100 M& St Lp. 6419 G4alg B412+ g
100 M K & Tex. R713 2713 2715
10MK&Tp., 60 60 59
200 Mo Pac.... 483% A 83g 483g4+ T8
850 Nat Lead,, 6387y 6GOlg 6060g4 Og
200 Nat Lead pf D0lg ©0lg U0lg
800 Newhouse . 5 5 5
310 NJ Cent...193 190 103 +8
300 NY Cent,..10414 103lg 1041g+ 08y
100 NYNH&H..1358 1306 136 ~1ly
400 Nor& W... 69 68y 60 4114
4810 Nor Pac....137 1360 13634+ 8
400 NoPrcts...1 2478 12434 12478+ D0g
1900 Ont & Wes. 41 4013 403844 13
200 Pac Coast.., 773¢ 76 76 -3
600 Penn RR....12008 1203g 12Q%
300 Peo Gas.... 9214 o2 02 + 1y
200 Ry SSpp... 951 9dlg 0Olg+ lg
210 Rep Steel., 18 1708 18
200 Rep St pt... 6613 V63 063g— 1g
37300 Reading.... 11378 11278 1133g4 by
200 Rock 1sid.. 103 1006g 160g— 14
4500 Rock Ipf... 3014 2013 201g— 84
380 Sloss-Shef, 02 b2 62
100 StLSF2p. 20 26 26 4134
3800 Sou Pac.... BU34® 80l4 563g
100 SouPacp.. 11778 11778 11778+ 13g
100 SonRy Co.. 17!4 1714 17044+ 14
400 Tenn Cop.. 36lg 30 $Blg— 1g
1100 Tex Pac.,.. 233 2278 231441
850 Third AVR 32 2019 32 X%
100 Tol Rwys. ., Ol 9la Olg— 1g
800 TolSL&W p 4413 44 4aly+ 13
120 Twin CRT., 80 89 89
34800 Un Pac..... 140873 1406 14814
100 Un Pac pf., 83 83 53
100 UsRInp,, 363, 303y 369+ 78
200 USRub,..,, 2434 2413 R2434— 1g
11120 US Steel.., 38lyz 3734 377
1430 US Steel p,. 10273 1043‘ 10Q344+ 1g
900 Utah Cop., 335 '!la 333+ 1g
200 Wabash pf, 227y 23%— 7y
950 West'h'se.. 04 0334 03384~ 13
Sotal sales of stocks 152 .500 shates
*Ex dividend.
CLOSING PRICES.
Bid. Asked, Bia. Asked.
Adams ®xp.. 1714 103 [\laokav...... (1] 65
AllaOh'im'rs 103§  11)4| Maokay pf... 63 688¢
Allls Ct pf... 347§ 53 Manhattan.. 134 138
Amal Copper 066 66'4| Marine....... 7 4
Am B Bug... 1734 19 |Marine pf.... 204 122
Am Qan,,..., s 5 |Mex Cent ct., 14 —
Am Canm pt,.. B4'4 654 Minn & St. 1. 25 28
AmO&rF .., 33 34 M&StLpf,, 00 70
AmO&F pr. 961{ 93 |MSP&SSM. 109 100'4
Am Cot OH, 30'4{ 203 |MSP&SSM p1134 138
AmCotOllp, 80 0 MEK&T,.,... 2 i
Am Express. 185 200 MK&Tpl... 684 59
Am Hided L 3 33{|Mo Pacific.,. 47% 484
AmM & L pr 18 19 (NashC&SL.110 120
Am lce Sees, 267§ 27 INat Bis Co... 827¢ 843
Am Linseed.. 8% ¥ [NatBisCopf115'4 116
AmLinpf... 19 23 |Nat Lead,,.. 85'4 657%
Am Looo,.... 4734 48 [Nat Lead pf.. 093§ 003
Am Loeo pf..101 1013{|Newhouse..., & 1
Am MaltOrp & 6 [N J Comtral. 190 1€3
AmMCrp pf. 32 6 INYAB,,... 65 (1]
AmSmelt'yg . 76'¢ 70634N Y Central. . 104 104'g
AmSmelt ptf. vl M NYOAStL. a7 40
Am Steel Fot 7 8 |NYC&StL1p 87 97
Am St Fetpt 36 37 |NYoaSiL2p 67 3
AmSugar ,..128" 126 [NYNH&H..134 128§
AmSugarpf.124 127 |North'Am.... 590% 60
AMT&T,, 11614 116)4|Nor& West.. 68l 6pl4
AmTobp!.,. 88 90 (Nor& West p 70 80
AmWool.... 223 24 |NorPaocific...1305{ 1364
Am Wool pt , 87 88'4(No Pao rects. 12445 125
Anaconda. ., 42 424|Ont & West.. 40% 40}
AtT&SF,., 814 814/ Pacific Coast. 75 89
ALT&SFpr 01 924\ Pac Coast 1 p 75 100
Al Coast L.., 89 00 |"|¢Oouclp 7% 09
Halt & Ohblo,, 86 86!, Pacific Mall,, 24% 2004
Balt & Oh pt. 82 8 \lPenna RR....120'4 1:20%
Batoptlas M 214 34| Pea G LOO.. i H vavg
Beth Steel ., 13 15)4| Pitisburg C., 11}4 13
Ueth Steelpt 40 60 |Pittsburg Op 41 4
BiaynRT .., 47% 48 |FPOCO& ML, 72 78
Butt irick. ... 20 22 |PCO&MIL pt.. 90 98
Uan Houth’n,, 60)¢ 0134|Pr Steel Car,, 2714 284
Can Pac, ., ... 1603 160 |PSteelOpt,, 825 85
Cen Leather, 2414 23 [Pull POar....1556 159
OCen L'therp.. 9214 04 |Ry St Spg.... 3ol§ 7
Ches & Ohto., 303 .40 |[Ry St Spg pf. 93 [
Chi & Alton, , 25 2544 |Reading... ... 11335 11334
Chl& Altpf,. 57 60 |Read 1stpf., 82 825§
ChiGt Weat., 6§ ¢3{|Read 2d pf.,. 82 &7
ChlGtW (A, 174 20 |Repub Stee... 173{ 18
ChIGtW (B), 7!  #3{|Rep Steel pl.. 08} 6%
Chl Gt W deb, 43 50 |Rock Ialand.. 13% 16
Ch&NW,, 151§ 152 (Rock llldD!..‘ 204 208¢
ChM&eStP, 1301 1334 Sloss-shel.... b1 Blig
OMastPpl149 18145t L&SF1p 42 48
CUTempd 3 MEStL&SF2p 2514 253§
CUTpotmp 734 10 [StLSW,.,.,. 16 1644
COCHStL,, 61 54 |SILSWpL., 884 364
CCO&StLp — 90 |StP&Om....131 138
OolFuel &1,, 27 So Pacifie,,,, 86)* 263
ColHOML. ., 204 IH(SOPWM 116 117
Ool Southern. 31 21}4|Southera ‘Ry. 1 17%
Ool So 1st pt., b3 50 [SoRy pf..... 42§ 434
Col3dSopt., 48 49 |Tenn Cop.... 30 ELIFY
Con Qas...... 124 128 |[Texas Pac.... 23} 13§
Oorn PdRef., 16}4 17 |Third Av RR. 30 a3
Com PRefpf 67} 70M4|THIL&W.., 184 20
Del& Hud. ., 187 160 |[TSIL& Wpt 44 145
DelL&W..,.523 525 |TwinOity.... 80 90
Den&RQ... 244 20 |[OnBaga P, B 08§
Den « RQ pt, 58 63 |Un BaghP pf 853+ 538
Dis Secur,,.. 34 3434|Un Pacifle.... 1451 '1483¢
LSS&A ... 1134 12 |UnPaopf.... 82§ 83
Dos&Apl., 1904 20 [Unlon Ry lav 20 2
Erte.......... 103{ 199¢Un Ry Invp. 38l 37
Erioistpl.... 34 35 {UnCigarpf.. 90 100
Erieddpt.,,, 244 244U S QI Pipe.. 21 22
FMRSS, 71 =~ IUSCIPRL, 64 09

e g oo o oA A e e e

FedMb8pt, 74
Gen BElee Co.130
Gt North pt. . 1015¢
GLN Ore cifs. 8834
Harvestor of. 004
HMarvester ¢ p191%
Hoek V reots, 88
Hook Valp.,, =
Mlinols Oent,, 12034
Inter-B Més,, 114
Int-B Met pt, 30
Int Paper..,. 10
int Paper pt. b4
IntPump,.,. 224
int Pump pt. 70'4
lowa Central 16§
lowa Cent pt. 31
Kan City So, 23
KanQliySo pt 53'4
Lake E&W,.. 13
LE&Wp!, .. 30
Long lsland, 30
Lou & Nask, 108
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Transactions in detail in the market to-day

were us follows:

Open- Iigh- Low-

Sales. ing. bt est. ing.
375 Am Writ Paper pf., 194 21 wg 21
400 Alaska Mining Sec.. ¥ 7Y ¥' u
500 Am Steel Found w 1. 821{ 828§ 82§ 824

1300 Bay State Gas.......15-16 1 15-16 “15-16
120 Brit Columbla Cop.. 4% 4 L 04
000 Butte & London.,.,. 2235 2204 224 @264
800 Butte-New York.... 24 2% 24 2

15800 Cobalt Central........ 30 a1 884 .08
800 Con Arizona. A2 A8 a2 A8

1100 Comb Fractlo S5 .58l B4l 854
100 Cumberland Ely..... 73§ 7% 7% 3%
600 Davis-Daly Estate.. 13§ 134 19% 1%
700 Furnace Creck Co., .15 BL3 BE 14

2700 Goldfield Con.... .., 534 0 7-16 5% L] 1
800 Greene Cansnea...,. 10§ 10'4 10 _ 10
700 Goldfield Dalsy.... .88 A3 A3 83

2800 La Rose.. ... .. ..., B§ 5} 55-18 6B-16
200 Mex Expl & Mln . 04 8¢ 04 [
300 Mlam! Copper.. s i 4 4
225 Micmace Gold Mln.. 274 214 24 2%
6350 Mong Shos Con.,....72 3 N .65
100 MinesCoofAm....17-16 17-16 17-16 17-18
400 McK Dar Sav M Co.77 7 .m T
100 Manhattan Transit,, 174 14 134 14

1100 Nevada Utah........ 21§ Z§218-16 2§

16500 North Butte Ext.....34!4 .M .25 .26
100 Niplssing Mines Co, 7 1 7 7
100 Nevada Smelt & M, 8 L % %
900 Nevada Con Min.., 1135 118{ 113§ 11%§
200 Orphan Copper..... 3§ kY N Mg
1900 Stlver Queen....... 1.05 105 102 102

1 Standard Ofl........ 000 600 600 600
100 Stewart,............ 11-16 11-16 11-16 11-1¢
300 T'rl Bulllon, .. ....... 134 17-18 15¢ 1%

100 Trandp Con.......... 15 15 15 15
100 Tintic company..... 3 w4 34 34
060 Tonopah Mining.... 73§ ™ 3 %
230 Tuyra Nev pf.......2% 24 2% ¢
100 Utah Apex..... M B a4
200 Utah Blng Tr r 45y 9 g
700 Yukon Gold......... 34 37-16 3716

BONDS.

$32000 Allis Chalmers bs... 71 T N 18

20000 Am Steel F deb 48 wi 48 a1 48 47

1000 Nat Ry of Mexdswl 84 B84 84 84

6000 TidewalerGsnotes., B8l¢ 081§ 9814 8L4

10000 Toledo St Lwlds... 7 n n 71

CURB STOCKS CLOSING.
Yesterday. Tuesday.
Bid. Asked. Bid. Asked.
Am Writing Paper......... 1§ 13 2 24
Am Writing Paper pf. .19 21 18 21
Am Tobacco.......... 330 845 830 34
Am Steel Foundry.. .32 a2 84
Barnes-King...... % % 5 %
Boston COpper........coeve 1Ny 14 1 1§
British Columbla (.opper e 44 4% 4%
Hutte Coalltion.. Lo 284 2 22'4
Chlcago &uhwny ...... s 18 19 18 19
Combination Fractions.... .58 L7 .04 87
Cobalt Central .., ..... .08 Sely .85 .86
Central Foundry pf... 12 14 12 14
Cumberland Ely. ... M O™ T4 T4
Dominlon Copper, 15¢ 1% 1% 1%
Davis-Daly...... 1% 174 1% 1'%
Furnace Qreek.... «ea18 .18 A4 .15
Glroux Cdhper.. ve. 86 8's 154 8'4
Goldfield Con. .. L8 54 5516 B¢
Goldteld Dalsy..... e ) | 83 N .82
Gold Hillg Copper.. . 1418 4 % L N
‘Greene Coumlld\ted (.oM 9 L 7Y 14 8
Greene Gold-Sliver.. 4 5186 4 »
Greene (:ol\l Sliver pl 1 114 1 1'3
Guanajuato Con. . . 18 2 15§ 1§
Guggenheim Ex. A 160 14 100
Greene Cananea. .. 10 104 10 104
Havana Tobacco.... . 8 - 8 1n
Havana Totacco pf... .16 20 10 21

Houston Oll.,....... .6y s 0% ™8

Houston Ol pt...... .8 43 8 L]

International Salt. .13 18 15 18

King Fdward........ E 14 3% 14
Mannastau Trausit “ 174 1% 14
Micmace Mining, 2% 274 2% 274
Mlaml Copper... o 1',{ (s kY k1o
Mon-Shoshone Con..... % 5% %
Nevada Con Mining... llM 1134 11t 1184
NevadaS & M. .......oovn % % %
Nevada-Utah.. e 2‘2 7% 2% 74
NY 'l‘rnnsponntlon... seses 8 4 3 4
Nipissing Mining ™ 7 74
Old Hundred.... ... 9% 3% L'y
Otls Elevator Co.......u... 4 3 L]
Otls Elevator Co pf.. . 8 « 88 ')
Standard O1l.... ... L 80 010 00 610
Stewart Mining,........000 4 i L] %
Tintle Lo, » L1 % N
Touo;mni‘uemlon ........ by Y M %
Trl-Bulllon. ... coivvannins 1% 17-18 13§ g
United COpper.....covvveen 0l 04 ‘4 (271
United Copper ..., ... 20 2 22 20
YUukon GO o vevesansoss 3% 84 8¢ 39-18
NONDS,
Allls Chalmers 58.......... n 72 70 72
Am Writing Paper 58...... a2 R4 s34 &
Am Steel Foundry 8s....... W v Ud . gk
Am Steel Foundry deb 45, . 46 30 42 -
Consolldated S S 45, 0y 10 o 10
International Salt.. 50 80 53 bR
Nat Ry of Mex -I‘ql wi....n2 s 02 98
Nat Ry of Mex4s w ., L84 1Y M X414
Tidewater 68 notes w l.‘ P U8l§ W LLIFY

Clos-

PHILADELPHIA QUOTATIONS.

Bid.Asked, Bid, A:R’d.
Am Cement.... 33!3 34\4 | Phila Co.,..... SN ¥ 3814
| T 44 hila Co pf,... 40 41
04 o4
VY .;Ogd 15, 10
%‘Jg
.N . a
Un Cos ot N 'zﬁ 24
n Cos of
85
7 7
a8 »
. M0V DO
€ it 0 Rds,.. 8414 B8
Lake Sup C.... 5% 0'4|Int Ryu'olo 37 w‘z
Lake Sup Ino., 25 8 | PhilCo ooin 3. 03!
Lehigh N St,.. 87 88 Phil Elec ba. 100
Lh & N trof.., 87'5 83 Phll Elee 4s. . (]
L Valley RR... 607§ 61§ | Welsbach 6044
Pa Steel,...... 80 60 N'w'rk l’mh wr  w
l'usuel pr.... 0 V]

‘Bx dividend.

CHICAGO CLO
Bid. Asked.

Am Can Co... 4!
Am CanCo pt 54!

Am Rad'tor, 140
Am Rad pf, ..118
Box Board..

Box Board p '3 44
Olty Rallw ;y 68

SING QUOTATIONS,
Bid. Asked,
Diamond M, IH)K lll
Met\W SEL.
147% Met W SEL pt w
126 NM Nsoult 84
Nat Hiso IIM( 118
414 | South 8id oEl
177 | Street's S Or.. u_q

SECURITIES AT PUBLIC AUCTION.
The follg\:lng securitles were sold at publio
Y

auction to

$1,000 Hrooklyn l'nlon Gas nn:‘ consolidated

$2,000 lenh N
cent. b
2 shares Brn
2 shares U

erred; pershare.,
2 uhurel Loulsvyille P
n Cotton
elllnthoule

$1,000 Ameﬂ
4 shi nmu

Y" cent. b

oad (irst mortgage 6 per

lyn Unlon Elevated.
su

Mwhlno

erty: lot. i R’
r on
ecptedco'é\ommon

3 .h;:‘o"' Natlonal Bank of Commvm

42,000 Wesl Shore
ortgage 4

$6,000 ul«e Erle And Western
Afty year 8 por cent.

Raliroad guaran 'c'
per_cent. stered bond-
st momm

gold bonds........

2 shares lntoon erebu Telegraph; pet

are
50 shares
738 shares
100 shares Johh A.
1000 llum Now

c')lm.x'I § ud

jot,
Mead lnmuu-mrln:. lot,

York Alaska Development;

013§

8
101§

1

16
i

¥ E

vl

vy
33

3

53!5 ~ O]
Sezuls

s

1) 9
. 08 ()
g ol
80 L) )
8 9
‘ ) l‘ 13
X 1
4 41
)
41 [
Of %
2 Boston & Albany...202 202 202 - 202
6 oston & Malne.... 1 13 1
64 Fitchbur 123 128
5 Mass Eleot 47 47
}g gu}' NH 1w 18
. wwe “’u& wuu
BWE 02

106 Am 8y '

70 Am !ﬁ 1

408 Am 11 118

26 Am 87 87
76 Ediso 200
108 Moss %o T
05 Mass 88 85
4 Mergenth 108 108
2 g:v 113 1134
52 Pull 88 1584 108
228 Unl Shoo 82 olly o2
7 Unu:g 28 28 28
18 Unl 14314 12 12y
noan. G PRIORS.
Abmesk......... U Ty, By
Arllr -— [}
Black Mountaln,., M 4
Butte and London » L)
Cumberhnd-lly. .
Dn'll-DMv. 1
Fast Butte.....,.... PO
Globe Oomlldaled cos :
b
(4]
i
85
12
]
4
RAILROAD EARNINGS.

The Loulsville and Nashville compan,
(')G;en ng revenue ll.;g‘ 873 "‘;81"165
Operating axpcnsci """" L 2,461,491 B:g

N et openuu une... ' $798,181 . 1,180

.......... ""* % Vs Tne. R

Operating income....... $600,081 Deo. $342,450

From July 1:

Operating revenue........ w.m.oa Deo .$2,001,480
Operating expenses.. . 81,200,785 Inc. 1,187,502

Net oponﬂn. revenue.. ﬂ.ﬂ'l Deo 3,879,022
TR ;. vu v ecisiosibnealin 15,082 Ino. 205,174

Operating Income....... $8.071,002 Dec $4,084,100

NORFOLK AND WRSTERN.

The Norfolk and Western Rall
aepoxu forlll 1908. g mw

ross earnings Deo .a
Operating expenses 4 Dec. 540,181

Net umlng& . $318,254

........ no. 38,858

Surplus......... sesssanie $345,008 Deo. $853,107

From July 1: |
Gross earnings.......... ..520,810,080 Deo 81,002,017
Operating expenses. . 17,278,298 Dec. 502,420

Net earnin . 990,582,682 Deo .$1,000,501
Charges..... " . 4,809,087 Inc. m.’g‘l

Swrplus................ .. 4,728,508 Dec .$1,057.08

ATLANTIC COAST LINB.

The Atlantic Coast Line Rallroad Company re-
poris for May:

1008, 3.
Gross earnings............ $1050,888 Dec. 338
Operating exp. & taxes... 1501704 Deo. 487,500

Net earnings. . 948,834 Inc, 810,222

From July l
Gross earning 524100088 Dec. $574.3%
Operatng up &'taxes... 18,076200 Deo, 158,218

Neteamnings,........... 15,528,886 Deo. $421,124

DENVER AND RIO GRANDE.

The Denver and Rio Grande Rallroad Company
reports for May: o
Total oper. revenue. ,...., tl 010.&0 B:: mo
Operating exp. & taxes,. 202,174

Operating Income . W72317 Dec. $140,430
Total lnmée .............. $494,385 Deo, ﬂ‘ﬂ.lm

From July 1: 3
Total oper. revenne.. ..,. m.‘m 138 Deo. $191,621
Operating exp. & taxes, | 12,812,224 Ino, 256,864

Operating Income....... 981,900 Deo. 48,486
TOLal IROOMIE: s s s, ann.w Dec. geo.au

Ll
INDUSTRIAL EARNINGS.
\

The American Telephone and Telegra ah .

pany reporis for the five monllu ended May 81;
o.f“zx:

Total Income............v.s no.ozr m

Operating expenses. . ...... Dec. 10.515

Net earnings. .. . 90,776,581 Dec.$1,040,618
Surlpl\u after ch an :

QDO ¢ 5+ 45010 ewass 42,286,087 Dec.$1,108,500
PUBLIC DFBT STATEMENT.

WASBHINGTON, July 1—-1'he publlq debt of the
Unlwd States, according o & statement issued

to-day by the Treasury Department, lucreased
$1,793,794 during the month of June, 1008, The
;;at less cash In the Treasury on June 30 was 3098, -
1321409, reclpltulned as follows:

Interest bearingdebt... .............,.. $807 508 900
Debt upon whlgh lnwnls hu ceased. . 4,180,018

Debt bearing no interest..
The cash In the Treasury "is made up of the fol-
lowing Items:

RESERVE PUND,
Gold coin and bulllon. .. ................ $150,000,000
REDEMPTION PUND,

Gold coin cinriesieiny, $819,783,960
Silver dollars and bullion.. ..., by o 479,832 000
GENRERAL PUND.
Gold coln, bullion and certilicates, . $63.202,240
Silver doliars, bullion and certificat 27,088,478
United States Rotes. .....o....v0e 6,803,
muonu bnnk notes, . aes 63,002,387
Otber assets........ bers 26,004,722
In nulonll banks . 168,624,005
PORRL. 4 5is g o b bos 343 A iaias Ko 1,807,352 788
alnst this we tstandin
GoIJ certifcates. .. Vg ke . 9810,788
Sllver certificates, 474,850,000
"Treasury notes of 1800, . 4,982,
Other labllitles, . .......... $1% 118,678,003
QO TeBerVe., .. .cvnvrversrvsaniorssnses 80,000,

Teaving an avallable cash balance of, —;;..wlm

DIVIDEND DECLARATIONS.
Stock. Amt. Payable,

Company and Tarm.
llonon’;lh’cln Rlver Ooal,

{-annual, .. ~. — July 38

Osteoln Consolidated, seii- w4

Assocl ‘xledu or #
er!

L, .mnl srobanis, UAF: © - e

o 8,

Am . ................ ? ..... 2apfd 114 July1s

LA Belle Iron Works, quar- .

d i'v nited Clties Reaity,
smm DAL pfdA 24 Aug 1

Aug. 1

nmk nun Fuel, quarterly. pm
National Light, Heat, ulti
Power, qunn‘ prd :& July 1
Colwell Lead, serl-annual,,, — July 1
Condition of the Cotton Crop.

WasHiNaToN, July 1.—The orop repori-
ing board of the bureau of statistics of the
Department of* Agriculture finds from the

reports of the co ndents and nta
of the bureau tzat average

of the cotton oro onJunoZSwuua&o
oent. of a nounli a8 _compared 7

on May 26, 1008, 72’ on Juna 36, 1907, 83.3 on
June 35, 1900, and B81.8, the average of the
June conditions for the last ten years.

j’hon Tt was not quite as favorable as
pom trade was looking for an
el mate of condition about two points
hlg er, and the announcement on-the New
York éouon Exo was followed by a

buying movement t carried prices up
from e'ight to ten points, t.ho\mg in most

e options oclosed b tle above
Mly‘l quotations,
81,000,000 Chemieal Company Incore
porated,

ALBANY, Jnly 1~The Delko Manufactur-
‘Com

“ Ohartered 1822 Al
~ The Farmers’ Loan and Trust Gompany, '
© Nos 16, 18, 20 & 22 William Street. ,
Branch Office, 475 Fifth Avenus, J .
. New York. |
28 mw ‘ 41 Boulwnsﬁll‘lm
Bills of Exchange, Cheques and Cable Transfers, -
Travelers' Letters of Credit
' Payable Throughout the World
4
- = CHARTERED 1866 =="T
Brooklyn Trust Company
‘ Main Office: 177- 179 Montague St.
Branch: Bedford Ave. and Fulton St.
Manhattan Otffice: 90 Broadway (2 Wall St.)
Capital 81,000,000 Surplus (oarnod) &I,OQI.OIO
TRUSTEES
Aaonel W Bovoodk  Frank Loman " Chariaa. 5o oron
George W.Chauncey Willis L. Ogden Edward M. Shepa
William Nestor " JohnJ. Plorrepont 113.‘!32':’&".%“ ‘
Francis L. Hine Charles M. Pratt Willis D. Woo
Theodore F. Miller, Pr?_:ldent. Dnﬂg Lanman, 'I‘renoum._
TAX EXEMPT MORTGAGE BONDS
Legal Investment for Savings Banks and
Trust Funds in State of New York.
TO PAY 6%%
Further gar;iculars upon application
ZIMMERMAN & CO.
312 Times Building, New York. '

MONEY AND EXOHANGE.

CONSERVATIVE
INVESTMENTS

onoyogn call on the SBtock Exchange to-

day loaned at 1 1% per cent, and closed
at 1 r 06| %ho ruling rate was 14 per
g‘en:.‘ 910h° t. o monety mgney ﬁ;lnrket 202; mel 116 E:YER & co.
nues e sam el -
very d on JTot8 Hanover BANKERS 37 Wall 8¢,

Qoterdly. at 2 F'er cent, for ||xty dcya. 2
fer oent. for ninety days, 2% Ke
four months, 3% per cent. for e

nt.
%::ont‘ 8, 83§ per c«;nt for six n}ogthsnaandni'iﬂg Offered .t
n n, e al
in)gnthlp"c:n:xmerc:l: .;::wir 'ifﬂ \;okq‘dmgz 92 int. eld 5.50 b4
n r prime s
and bills recefvggle o?he:? names, sgper cent. 8!00" D AVE ﬂ

5

dy to-
opine sich s po wear s | CONS. MTGE. 58, 1948 ¢
r Aﬂnmd bills gd'lxs 3 5'720 for cables, ’1 I" F- ni'lun'l No. 20 Bm‘”lt:l. “

r nc- wore quoted at 5. xﬁ% less 1-16@B8.156%4

“ 1 u. l }es?aoh ;;wlb 11){” relgh::nlasrkl:. L. B. WI N. D. M. PERGUSON
/s 8 an -
ﬁuo'ra. 40% Ieu‘; ulc L- Bo Wl LBON & co-

Domenﬂo exchange on New York: Boston Members Consolidated Stock Exchange of N, ¥,

1 discount, Chicago—200. remium,
LhSIesu)n Buyin n"ducoump selling, 60 WALL ST- N. Y.
1-100, promlum ontreal—313%{c. discount, | Stocks and Bonds bought and wold 10r cash of en
New Orleans — Commercial — discount; conservative-margin. 3
banks, $1 premium, 8t, Paul-- 80c. premium, FRACTIONAL LOTS,
Minneapolis—68c, premium to par Cinein- | €= e ——
nati—Par St. louls—4bc. premium. San
Francisoo—8$1.25 premium.

Money In London, i and 2% per cent, Rate e
of discount in the open market for short and
three months bills, 1}s@1% per cent, Con-
sols closed at #7% for money and 88 for the
acoount, Paris cables quoted the closing

TRUST
COMPANY

tat t: Ex-
coxnres s sur 8 M oate Aeeenist, B8 || 135 Broadway, New York City
Sub-Treasury debit balance, 81,880,426

Prloo of 8 per cent, remtes at 95 francs 22} cen-

imes, Private rate of discount, 1 11-168 per
cent, Exchan on London, 25 france 18
centimes, Berlin quoted exchange ol London
at 20 marks 38 ?ru Private rate of dis-
count, 3% per cen

* Capital & Sf_l;—p_l!s $2,000,000

Commercial price of bar silver in New York
53¢, Silver In London, 24 11-10d, Mexican
silver dollars were quoted at 48c. OFFICERS .
WILLARD V., KING = « = President
FINANCIAL NOTES. WM. H. NICHOLS - = Vice-President

HOWARD BAYNE - Vice-Pres. and Treas.

the N York Prod
Exxc‘#l‘sn?:n;_o'ti%s ;')gazareduye:o c(l’oso the 2? LANGLEY W. WIGGIN =~ =« Secretary 1
Othnto on‘!;":! a8 Keon elected a director EDWIN B. POTTS = = Ass’t Secretary ¢

‘ r 5 n~ R - - b

g PRSI | P eRReLL - DD |

Hobopor oy & o oo ot inisioal bonda, | | DAVID S. MILLS -« = Trust Officer -:
n, Son & bankers, announce that lNDEPENDENT—OF THE CONTROL

due July 1, 1908, of Washing-
o otnry  AlaBacna have been stolen: OF ANY SINGLE INTEREST

Bonds 16 to 21, inclusive, a d 28 to 32, in- !

lusive .
4 The Clnctnnatl Hamilton and Dayton 4'4 | * e —————

mr cent. nocoholdorn comimittee, 'onsm- MISCELL. l\lﬂﬂl’s MARKETS,

of J. Wallace, Harry Bronner ¥,
Coffee Firmer—Provisions Easy.

mithers, H 8. mond and J M c(‘ln-
'“'“‘a‘e'c':”‘r’“ 22':«‘,"“,3?’;L'L‘JSS"ET.I".:'.‘.“‘"&R?J
g";‘l’;‘l o5 1324 et loent refunding bonds the Coffee lacked life and snap, but a small
poteholders' committee has deu ed to pur- | advance took place in the price, as the cables
chase these coupons. were firm and there was an absence of selling
pressure, though Europe is reported to have
sold here to some extent at one time, Proml-
ment local interests bought moderately and
there was a certuin amount of covering., 1
Consul John W. O'Hara of Santos says “

SUB-TREASURY' STATEMENT,

TUESDAY.

to banks.. . $8,225,000
)’:ﬂﬂ Ei’ g‘.’.‘iﬁ'&'é%?n"mﬂry '3 214.000 | that there has been more than usual interest ;
‘ by manifested in the new coffeea crop for the ;
/ "“””b‘““‘.‘:“::’r;l‘;:z“&:““ 89.000 | g tate of Buo Paulo, for the roason that the :
Pald by 8ub-Treasury to banks.. 21,084,000 l zovernmmlxthof 1:11;’ .lem is now the owner
Pald by banks to Sub-Treasury.. 21,458,000 f some eight milllon bags of ocoffee of last

year's crop, He add s:

“The attitude of the government toward
the market is as closely watched as is the
approaching coffee crop. The weather has
been all that could be desired for the produc-
tion of an abundant crop. That it will be
ready for the market early all are agreed,
As to the amount of coffee that the 670,000,000
trees will produce, there is wide difference
of opinion—none places the estimate at less

Galn to bAnKS. ... ...oov e $33
Galn to banks same period previous week. 2,500,000

Iive Stock Market.

WRDNESDAY, July 1,
Recelpts of beeves were 2,115 head, Including
cars direct to slaughterers and 3 for the mar-
ket, making, with previous arrivals, 45 cars on sale,
Prime heavy beeves were In ll(b t supply and steady
to 10c. lower; other grades of beeves and bulls and

cows easlly 15@230. lower, with almost no demand

at the dec! ln‘o‘l Abouth oee cars 3( cl'.‘lle vnmel dc“l than 8,000,000 bags, while many conservative

ried over. Falr to chowce native stcers sold &% | men, with long years of experience, place
1 oxen and stags at s - (

“_;5; %’uﬁ). ”.‘{',‘.‘2“,‘?‘00 mmon to :-n oloe w‘im the estimate as high as 10,000.000 bags or

;‘:’.nou.xn Dr cued melbguél and ;mmuzed more; but from all that can be obtained from

|f3&;menrm.t,°°u.’1mq DOQR SARes auatec conservative, disinterested estimates, {t seems

rlh dressed welght;
er Ib. Shipments
quarters of beef;

that the crop will easily reach 0,000,000 bags

and will come into the market early in Juno.
8pot coffee was steady. Rio No, .K

Futures closed 5 points A‘ghar with tlm

steady and the sales g8,

was unohanr Hamburg was unc!:anted

to ¥ pig hzm-r Rio waa unt.hnnc ax-

refrigerator beef steady at 1
from this port to-day were l.
to-morrow, ziwn quarters of heef.
Recelpts of calves were 3,700 head, including
007 dlrect. to butchers and 012 for the market,
making, with the stale calves, 3,780 head on sale.
Trade was slow and prime and cholce veals 25@n00.
lower. buttermiiks were off 500. About 200 calves

ere left ovcr Common to cholce veals sold at | change unchanged at 15 3-18d
%er 00 Ibs.; lene to uw culla at $3@ | 5,000 bags; stock, 221,000, Santos, ndnn -
g&: ttermilks at N calves | rofa: receipts, 18,000 bLags; stock,,722 840/
dull ‘and lower; city dressed od vedls nelllng at 7:3@ | paulo receipts, 18,000 bags; Jundiahy, M.M/
%I 2 r"|:2 “oouatry dresséd u S@0c.; dressed | prices were as follows:
utterm 840} 4
Recelpts of sheep and umm were 6,168 head, Opm- Htgl-"- Lote- c'm- Prev.
Inoluding 5 oars consigned direct to local slaugh: '; 7. o”oﬂs ;"- Close.
terera llld 1614 for the markely making, with the | July....... ' 056, 6.00 ‘
stock carried over yesterday, 40'4 cars on sale. | Uctober.. . ..., B9S B
Sheep were in poor demand and weak to a fraction | December, 60 600 595 l.:
ljower; many of the lambs on sale to-day been anuary oo be o8k 0.00 b
n the pens for over twenty-four hours and were arch....... 605 605 600 ©O0
inbndco.dmon to the heat and had to be | June............. 610 610 6.0 e
wlﬂ Pﬂﬂl were 0 25c. from the average sales | ProvisioNs.—Lard was quiet; prlmowmrl.
TAAY, RUS oA was o falr trade at the de- | $0.50; refined Continent, $9.60; South
cllno and all but lboul 4 ('m w t to the scales. | oan '$10.20, Pork was quiet; mess, 316 (o
OmMmOoR ¥, ohoi0e SheP 8040 o Bressed | $16." Tallow was aulet; city, slsasisc. Bu
; common to choloe lambs at mu ressed —-Lreame oxtras, 220, Cheeso—8 “.
m‘u‘t&m slow at 7@c. pex Ib.; dressed lambs lower .n tancy 110, Eggs = Wes
a '
were 5 head, Including 2 ﬂrst.s u(ml Chicago, July I —"There vu
Mt:og“tloe‘ me&“’f‘hcw Rl ‘ ment demand for provhlom-
higher for all wd&;m New York §u""hon sold prlnolfuulY through grain houses,and a
at$0.808%7 D an rena FTB e &
tember riba. The action of corn was thﬂ(
to have influenced most of the buyinc. P

led In the selling.
a

-~ The Metal Markets.
t &m the cash demand and a late weakness
n

Dulness continued to prevail In the New

York 0| ke rices were nom-
nally ‘iu?cvh':nloar %’he Logdon market was | gayv i ?’?’ wm::“.‘:‘u"‘lmw..w ket rather !
ower, Sales wore 600 tons of spot copper | Ohens Hioh- Low- Closs - Pres.
and 900 tons of futures. New York prices | ;... ‘:,’;f‘ ”‘f ) ‘?‘ &
were: TR 9.15-124 915 0.124 0. 9.1
e, e Dt | B S i, v ol 10
Dper; etectro. ﬁﬁf 1§§§ October.... 0 . & o o8
%ﬂnt.outlnc. essetess 1 s July " L. 8.8 8274 824 8.
Veesdhehdngenotteiers s n .0 ALY 713 8 43 35“ m
ifer... A 450  4.4@ 4.0 rober, $.48 8.47% s 8 '
gr“ 20 4 ¢30 | Ocover.... 8.55-50 535 860 880 8.88
July........14.5% Hes W 140 14
rdav hmdcx. September,14 88 14.92' u A2l 14, .
s d. £ s.d. | October,.. 14.02)§ 14. w 110215 1.0T4
82 B 4 Bm:n —m“"'“aé Hfu uun.
] .a0c. scovado,
1l . BuR efined was in good mca Phesie, Geama:
o8 12 sol .
80 18100 NAvVAL mm—em of ntine, &3e,
M 51 ¢4 ' Common to good 100




