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Tax=-Exempt Bonds

PRICE AND PARTICULARS
3 UPON APPLICATION

A.B.Leach & Co.

149 BROADWAY, NEW YORK

July Investments.

Send for Circular 276-B, giving our
special semi-annual offering of choice
bonds for conservative investment.

LONGC MATURITIES
To Yield 4-8%%
SH RT MATURITIES
To Yleld 4):6X%

Maturing bonds taken In exchangs at close
market prices. Our copyrighted book for
Investors, entitled “Maturing Bonds,” Seo-
ond Edition, sent free on application,
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18 Wall 8t.
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Members of the N, Y. Stock Exchange,
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sues of
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and advances made thereon.
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60,000
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44 Plne St, N Y.

Tel, 8670 John
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Sealed proposals will be recelv at the of!loo
f The Farmers' Loan and Trust & Nos.
mzz Willlam Street, New York Clty, for sals
to the Trustee, In accordance with the
of the mon:ue of the 1st of July, 1589,
clent unoum. of bonds to consume $112,118.08 (n
the Sinking Fund, at a price not uooedlnu‘r and
accrued interest. 'rm» right ls nurvod. wevor,
to reject any and all da.
Proposals must be e 12 o'olook
A, on the 34th day o Julv. lm und lhouL“
directed as follows: nd
Of the Southwestern Ooal nn mp emen Com-
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, Trustee.
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FINANOCIAL AND COMMEROCIAL,

WeDNESDAY, July A,

Prices of stooks rose to-day in a way
more broad and sustained than shown at
any time in the course of the present up-
ward movement, tolerating few reactions
and evincing the desire of a large number
of people to make purchases whenever
such small recessions ocourred, and prov-
ing pretty oonclusively what was strongly
suggested in the recent dulness, that the
quantity of stooks for sale at existing prices
had been reduced to relatively small propor-
tions by investment purchases made during
‘ast year's panlo and eince that time. The
mosb notable feature of the market to-day
in the early part of the dealings was that
the advance did not concern itself with
those stocks that have recently been among
the most oonspiouous market leaders.
Union Pacifio, Reading, United States Steel
ocommon and other similar issues, although
flrm were not aotive, and the
desire of buyers seemed to be chiefly to
aoquire the shares of the Northern Paocifio,
Chicago, Milwaukee and St. Paul and a
cood many other stooks that have lately

been laggards In a ocomparative sense.
During this time the market was fought
steadily by the professional trading ele-
meut, who laid great stress upon the oon-
tentions that theadvanoe had been too rapid,
that the publio were not buying stocks,
and other arguments familiarly heard at
such times. But as the day wore on little
attention was paid to these in the presence
of the great upward sweep in values. The
buying carfie once more to embrace the old
time leaders, 8o that the whole market with-
out exoeption moved along with exceeding
vigor and oclosed with a display of gains of
between one and two points in the prominent
stocks. The volume of trading was larger
than any seen for five weeks past. While,
as stated, the advanoe in the market was
thoroughly general the one matter that
exercised more influence than any other
was the appearance of large buying of
all the United States Steel issues, this
making its presence felt flzst in the
United States Steel preferred shares,
which made an extreme advance
at one time of 8% points from its olosing
price of yesterday, and as this came after
an advanoce almost as large in the price
of the stock in the course of a few preceding
days it naturally indicated that an invest-
ment movement of no small proportions
was taking place. A movement of like
character took place in the United States
Steel sinking fund bonds, which on large
purchases advanced a full point; and ' pon
the heels of this followed very naturally
a striking rise in the United States Steel
common ghares. It was universally ad-
mitted that the effort ‘0 accumulate United
States Steel preferred stock disclosed the
fact that the floating supply of the stock
had become exceedingly small, while much
the same state of affairs was apparent
in the United States Steel common shares
and the sinking fund bonds. It may be
said that there is trustworthy reason to
believe that the buying of United States
Steel preferred to-day was very largely
the result of investment purchases for the
account of English people.

The advance in the Steel stocks was
coupled as a market factor with the sp-
pearance of the Government's July crop
report, which was considered in Wall Street
as being of favorable character in view
of the damage to growing grain admittedly
done by the wet weather last month. Using
as a basis of comparison the same method
of estimating the crop as that adopted last
year—such use being of course necessary
by reason of the fact that otherwise no
comparison would be possible-~to-day’s
estimates were for a combined spring and
winter wheat crop of 608,000,000 bushels
as compared with an actual crop of 634,-
000,000 busghels last year. As regards corn
to-day’s estimate was even more of a sort
to induce optimism, the prediction being
for a crop of 2,776,802,000 bushels as against
last year's crop of 2,600,000,000 bushels. The
condition of corn on the first of the month
was {put by the Government at £2.8,
which was 2.8 below that of last year and
4.7 below that of a year ago; but as the
present corn area is increased a million
acres over that of a year ago, being the
largest acreage of its kind ever shown in
the United States, the outlook of the moment
is for a crop that has only once been sur-
pasgsed in the country’s history It should
be eaid that the proceedings at the Demo-
cratio national convention passed un-
noticed in the financial district except
only when despatches from Denver were
received stating that the Bryan party in
control of the convention was adopting
the policy of throwing as far as possible
out of the party caunsels all representatives
of the old time conservative element., The
common and just opinion regarding this
wasithat i# but made more certain another
overwhe ming defeat of Mr. Bryan at the
polls this fall,

New York Stock Exchange Sales, July 8,
CLOSING PRICES OF UNITRD STATES BONDS.
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RAILROAD AND OTHER SHARES.

High»  Low Clos- N#t
ost,

178

Koles.
100 AdamsPx..173
300 Allts Onat.. 1108
200 Allls Ch p., 3478

23100 Amal Oop., 69
300 Am Ag Ch., 241
200 Am A Opt., 87
200 Am Can.,.., 45

1300 Am Can pf. 87

6330 Am Oar F.. 3713
800 Am Car FplO1.,

1800 Am Cot O0,, 383
200AmMH& L., 4
730 Am Ioe Heo. 271p
100 Am Linseed 0lpg
200 AmLine’dp 2213

4400 Am Loco... 0084
640 Am Loeo p, 10214

25300 Am Smels,.. 81lg

1500 Am Smelt pl104

3000 Am SScpB 81
200 AmSt Fypt 38
200 Am St Fots 734
300 Am Sugar., 12713
300 AmT &T..11638
100 Am Woolp. 877

5200 Anaconda., 4334

OB00 AT &SP, B33
300AT&SF)D 03
800 At C Linn., 92

2800 Balt 4 0.,,. 89
300 Batopllas.. 3%

1500 Beth Steel,, 157g
900 Beth St pf., 447

2000 Bkn RT.., 80

4900 Can Pao.... 16314
300 CenLeather 20
300 Cen Leathp 0014

4810 Chen & O,,, 4205
700 Chi & Alton 8063g

J400 Ch1&ANW.1066
200CGtWpA 24

34000 C M & Ss P1371g
325 CM& StPp, 158

1000 CM&StPpeldiog

1200 ChiU Tras. 37
600 Chi UTrpet 1113 11194184

4000 Col Fueldl, 200g 2008+ 11g
600 Col s HC&1 2114 21 + 13

1700 Col South., 3R81g 821+ 8
610 Col So 1 pt, O87g 06874 1g
435 Col 8o 3 pf. 0014 8501441

2400 Cone Gas...1270g 1270g+ 16
100 Corn ProR. 16l 16lg— 3ag
200 CornPRp.. 70 70 + 14

1600 Del & Hud, 163 163 +2

1050 Distll]l Seo., 30614 3484~ 14
300 DSS&A pt., 2213 221941

2300 Erfe 20 107g+ 1g
600 Erle it pf.., 38 37 +11g
200 Erle2 pt,.. 26 26 +11g
100 Fed M & 8. 80 80 + 14
200 Fed Sug pt 90lg O01g— 13
400 Gen Eleo....13081 135134 0g

12600 Gt Nor pf.. 13413 1341g+114

8100 G N Ore cts 6219 62l4+R14

1600 Harvster epl 04l 10414+ 0bg

5050 11l Central..1343g 13313+ 106g
300 11l Cen rots. 12014 120
300 Int Pap p.. 037 637g— 1g
310 Int pump p 773g T73%+ 78
100 Inter-Met.. 1184 1134
600 Inter-Metp 3114 3llg 1g
300 Jowe Cenp. 3334 33844 14
800 Kan C So... 2473 247+ 183

1450 K CSo pt.. 67% 8738+ 13g
100 R&Des M p. 206 26 + 14

1300 Lou & Nash100 100 +134
100 Mackay p.. 60834 85%+ 8
800 Manhat'n,.1371g 137194 13
300 MexCensos 1014 18144 18
200 Minn St L., 2713 2719+ 14
700 M BP&SSM1 123g 1111341

3200 M K & Toex., 20 287+ 8

b750 Mo Pao.... 8114 61 4134
500 Nat Bls.,.. 80614 85 + 14

3100 Nat Lead,, 68lg 68 + 78
173 NatBE&S,.. 9034 084+ 13

3200 Newhouse . By 5344 13
110 NJ Cent,..100 106 +2
500 N Y Alr Br, 70 70 4+ 7

1300 N Y Cent...100813 1083+ 78
1I00NYOSL.. 40 40 +3
250 Nor& W,,, 701g 7012+ 14

2480 Nor Am..., 63lg 63194 108

25100 Nor Pao..., 1408 1400g+4 134

1200 No P vote... 128 128 +1

4700 Ont & Wes. 4173 4154+ 14
900 Pao Mall.,. 286lg 26l1g+ 3g

17500 Pean RR,...1230g 123154 119
45D Peo Gas,.,. 0313 931g+ 1g
100 PCC & SL... 708 76 +11g
200 PCC SL p.. Ddlg 04134219
100 Pitts Coal.., 127 12754 8g

1670 Press SC... 80 207g+f 11g
220 Press SCp. 87 87 <43
800 Pullman...160 16834
400 Ry St Spg.. 38 38 +17g
100 Ry SSpp... 9714 07144218

1400 Rep Steel,, 1834 1804 3g

1526 Rep St ptf.., 060l1g 6019+ 114

98000 Reading....117 11604 78

1600 Rock Isld.. 1714 17 4+ 1g

5500 Roek Ipf... 3114 8lig+ 1g

1960 Sloss-Shet, O86lg 563g+ 158
100 Slosa-Sptf., 07 07
400 StP& Om,,137 137 48

13900 Sow Pao..., 8Blg B8 4 13
400 SouPacp.. 11784 117344 14

1500 SouRy Co., 18 18 4 0Og
100 So Ry Cop. 4614 4014
200 Tex Land,, 08 68 +1

1800 Tex Pac,..,. 248y 248+ 78

1000 Third AYR 317 3178417
100 Tol StL &W 20 20
400 TolSL&W p 401g 401g— 1g
250 Twin ORT,, 8084 80344 84
200Un Bag & P 83, LEN
100 UnB& Ppf 683y 0088y~ 14

104000 Un Pac.,.., 160 1400g+4 119
100 Un Pao pt.,, 83 83 + 1g
100 UnRInv.,, 2134 2134
200Un R Inp.., 388 a71g—- 13
500 U S CIPipe 22 22 41
112 USCIPp.. 6014 60614~ 384
100 USLther p. 102 109 42384
900 U SRub,.,, 281y RO0144 14
400 USRub1p, 90614 0814+ g

104100 US Steel.,, 407 40194 18g

24150 US Steel p.. 1087 1073+ 178
600 Utah Cop., 34l1g 4144 14
200 Va-Car O0.., 2419 241+ 1
300 Va-Car pt..100 100 4 84
300 Wabash..., 117 11734 1
400 Wabash pt, 230y R30g4 11
800 Wess'hi'so,, 003, 006844 1g
100 West UT.., 0814 0014
200 Wheel& LB 634 8844 13
WOWALEZp 83 8%~ 14
100 Wis Oens,,, 17 17 +2
300 Wis O pl.... 40 40 +11p

Total saies of stooks 635,500 shares.

11614+ 1
8778~ 3g
4308+ 0Og
8319+ 78
03

03 1
89 4
399+
10784
44344
40344
1631g+
260 +
0014413
42% 411,
208~ 1g
166 +11g
24 +1
13714+ 10g
1566 +1
14708+ 34
87a+ 0Og

CLOSING PRICES.

Btd, Askea, e, Ased,

Adama Fxn, 170 200 Yuaowas...... “ 1.
AlllsOn'ima‘'re 1184 110 Gackay pf... 1 ]
Allls (i pf.,, 344 7 4%] Vanhattan,.. “ﬁ( llm
Amal Copper 083 CAY4| Marine,...,.. 7
Am B Sug... 19 1904 Mazine pt..,, 2034 ll
Am Can.,.,.. 44 O |Mex Oentot. 10} 1044
Am Oam pf... 874 BT\ Minn & 8¢, L. 27 i8
AmCar .. » LTHM &Lt 00 10
AmC& Fpri0l 1014 MSP & 8OM. 11084
AmCot OIl, 3134 2 |MSP&SSM piladls 1364
AmOotOllp, & 00 IMEST.... 0% 9
Am Express. 180 200 (MK &Tpt.., 60%
Am Nido b1, A 4 Mo Paelflo,,, 61
Am N & Lpt 18'4 10 [NashOSSL.110
Am loe Sees. 27% (74/Nat Bla Oo.., 8434
Am Linseed,, 03 IOH Nat Bis Co pf.1103§
AmLinpt,,, 2134 Nat Lead,.., 07%
Am Lovo, ,,,, 80 uu Nat Lead pt., noou
Am Loeo pt.,101%4 10 23| Newhouse., ,
AmMaltOep  #{ 0 [N J Oentral, uo
AmMOrpot, 32 '8 INYAB,, .. 009
AmSmelt'y . 81% 814 N Y Central, 1009
Am Smelt pf. 1039 104 [NYOASIL, 39
Am Steel Poi 734 8 INYCASIL1p 00
Am St Fotpt 20 40 INYCASIL2p 7084
Am Sugar ... 127% 127%|NYNH &N, 126
Am Sugarpf, 120 12 North Am..,, 63§
AmTaT,,. 110 116)|Nor & Weat,, 7034
AmTobpt.., 01 92 |Nor & Westp 70
Am Wool,.,. 23§ 24 |Nor Pacific.,.140%§
Am Woolpt , 88 20 |No Pao rects.128
Ansconda. ., 433§ 435|Ont & West,, 419
ALTA8r,, (34 Pacifio Const. 70
AMTA&SFpt 92§ o5 [PacOoastip 78
At Coast L., 01 Pao Cosst 2 p 70
Balt& Ohlo.. 8) Pacifio Mall., 268§
Balt 4Ok pt. 83 €8 |Pemna RR,., 12815
lno;uul 3 24|PeoGL&C., 98

tenl .. 13)4 Pitteburg 0., 12%
Beth Steelpr 44 Pittsburg O p €2
Bklya RT ,,, 40% PCO&SIL, 74
Butteriok.... 17 PCO&SIL pt.. 04§
Oaa South'n,, 60 Pr Steel Car.. 20%
Can Pac......163 P Steel Opt,, 86
Cen Leather. 26 Pull P Qar.... 1885
Oen L'ther p.. 05 Ry 8t Spg.... 3714
Ches & Ohlo., 42% Ry 8t Spg pt. 87
Okl & Alton., 28% Reading......118)¢
Chid Altpt.. 85 Read 18t pf.. 82)4
OhiGt West., 6§ Read 2d p1.,, 82i§
ChiGtW (A, 23 Repub Steel., 18)§
Chatw (. o Rep Steel pt.. #9i¢
Ohl Gt Wdeb. 45 Rook Island., 17)§,
CRI&4NW,, 1653 Rook Isld pt., 31
CAMANP, 137 Sloss-shef..., 80!4
CMaBPRLISGS StL&SF1p 43
CVUTaetmpd 3% StL&SFr2p
CUTpetmp 11§ venes
COCasSiL., 83 StLSWpt.,
OCCastLp 80 StP&Om....138
OolFuel &1,. 209§ So Pacifle,,.. 877§
ColHOMIL ., 20 So Paolfio pf.117%
Ool Sowthern. 32 Southern Ry. 174
Col So 1st pf.. 58%% So Ry pf...., 48
Col2d So pf.. B0 Tenn Cop..., 36K
Texas Pac.... 24§
Third Av RR. 314
TSIL&W... 19%
TStL & Wpt 443
|Twin Olty,... 80
UnBag&P., &
Un Bag&P pr 55
'1U. Paclfie.... 1404
\Un Pac pt,.., 824
Unlon Ry Inv 21%
Un Ry Iav p, 374
Un Clgar pt., 82
U SCIPipe., 22
USCIPpt.. 67
U S Express.. 70
USRIty & Im 40
USRed & R. 104
USR&RDL 15
U S Rubber., 2814
U S Rub 1 pt. 0844
U S Rub 2 pt. 89
U S Steel..... 404
U S Steel pt,. 1073
Uuh Copper. 343§

Corn P Ref pt 7044
Del & Hud, ,.103
DelL & W..,. 000§
Den&RG,,. 2085
DenaRGptl. 81
Dis Secur,... 34%
DSS&A,... 12
DSS&apr. 22
10%
Erielstpf.... 384
Ertedd pt..,. 294
FedMin&S.. 8)
FedM & Spt. 80
Gen Eles Co.138
Gt Northpt,. 134§
GiNOreotfs. 62
Harvester ct. 504
Harvester cp103%§
Hook V reots. 85
Hook Valp... 81§
Illinols Oent..133!4
Inter-B Mos,, 11§
Int-B Met pt. 31}
Int Paper..,. 10
Int Paper pt. 834
Int Pump..,. 22%
1at Pump pf. 76'4
lIowa Central 164
lowa Oent pt. 33%;
Kan Ofty So. 2434
KanOtrySo pt 87)5 07)4|Wheel & L B, 6%
LakeB&W,, 13 164 WA&LE1p., 14
LE&AWDR! .. 38 43 |(WaLE2pL 84
Loag lsland. 30 40 | Wis Comtral.. 1034
Lou & Nash..108%( 110 |Wis Cens pf,, 394

THE CURB MARKET.

Noteworthy movements in prices of stocks
n the ourb market to-day were few, but the
market was broader and the trading on the
whole above the recent daily avera The
eneral tone was steady, although gero and
there, notably in the case of GGreene-Cananea,
small recessions occurred. Standard Oil rose
to 609 on the sale of a single share and then
fell to 608, Dealings in stocks outside of the
minlnﬁ' depcrtmem were slight. ‘Transac-
tions detall in the market to-day were as

follows:
Open- High- Low- Clos-
Sales. ng. est. est. ing.
350 Amer Writ Paper pf 20 204 20 2014
100 Am Steel Fw l...... 323§ 828 82% a2
8000 Bay State Gas.......15-16 15-18 15-16
100 Butte Coalition...... 221§ 2274 2234
8400 Cobalt Central...... .88 .36 B4lg .38
2150 Comb Fractlons... . ..63 .63 . .87
800 Cumberland Ely.... 7'4 (A7 2 ™
&% Chicago Subway.... 19 ibig 1Wig
25 Denver Gas & Elec.. 823 823 823; 82%
5 Davis-Daly.......... 24 24 2%
800 Dominlon Copper... 1§ 2 17§ 2
100 Ely Central.......... 1 1 1
800 Furnace Creek Co.,..15 15 15 .15
1300 Goldneld Con 60-16 50-16  Blg
1600 Greene Cananea...,. 107§ 103§ 10'4
600 Glroux Copper. 3% s 85
800 Gold Hill Copper,.,. 7-16 7-16
8300 Goldfield Dalsy ' 81
400 Greene Gold-Sllver, 1§ %5
300 Indlana Valley Con 4'§ 4
1400 King Edward 14 4 s
6300 La Rose, 54 5 518 blg
780 Micmac Gold Min,., 28¢ 2% 214
100 Mexlco Exp & Min.. 83 63{ 63§
000 Mlaml Copper....... 74 A% 7
1860 Mines Coof Am...., 14 114 1 7-18
200 McK-Dar Sav M Co .75 .75 7
1000 Montezuma of CR. .20 2004 .20 .
100 Manhattan Transit., 17§ 14 13§
1300 Nevada -Utah 3 8% 3 31-10
80 North Butte.,.....,. 69! 60ly 00l OO)g
000 North Butte Ext, ...37'4 .40 87 .39
800 Nipissing Mines Co, 7§ 7 74 ™
200 Nevada Con Min,.,, 12 12 12 12
300 Orphan Copper.....* m m 8%
2000 Penn Wyoming .52
100 Silver Queen..,....
4 Standard Ol
100 Stewart

Wabul pr 134
Wells-F lxp.uo

West Maryld., 924
West Un Tal. 844
West’house.. 58§

1.10 l 10 1 10 1.10
...... 600 600 608 o008
11-16 11-16 11-16 11-18

1% 1% 1% 1%

100 Tonopah Mining.... L] 8 8
850 Tugra Dev pt. 2% 2% 2%
800 Unlon Copper... ... 1% 1% 1%
8000 United Copper..... M ™ ™
300 United Copper pf,.. 2034 203§ 2634 203
100 Utah Apex......,... 8% 8% 84 3%
100 Utah Bing T'r rps.... 44 44 4 a4

BONDS.

$400 Am Steel Fdebdswl 50 850 80 80
57000 Tidewater 68 notes.. 0834 0814 083§ 08i4
8000 Toledo St L col 48, 711§ 71l§ 711§ 71§

CURB STOCKS CLOSING.

Yesterday. Tuesday.
Bid. Asked. Bid. Asked.
Am Writing Paper 23§ 1 B
Am Writing Paper pf...... 21 19 n
Am Tobaocco a0 838 80
Barnes-King % L] M
Boston Copper....... 1) 129 12 12%
British (‘olumblb Copp A 194
Butte Coalition
Chlcago Suhway
Combination Fuctlo@
Cobalt Central....... 5. '
Central Foundry pf........
Cumberiand-Ely ...... veres
Dominton Copper
Davis-Daly
Furnace Creek.,...... '
Glroux Copper..........
Goldneld Con
Goldfield Dalsy ;
Gold Hills Copper..........
Greene Consolidated Gold,
Greene Gold-Sliver

Guggenbelm Bx..,
Greene Cananea..,
Havana Tobacoo..,.
Havana Tobacco pf.
Houston Oil

i

Ty

Niplsaing MInIog......o004s
Old Hundred... .....coiui0s
Otls Blewator 00... .00 i01as
Otis Flevator Co pf.., ...,
lw::n MIRINg..oovviinine
Tmllm........
Tr-Bullon......ccovnvianie
UnlmOoppcr............. ™
United Copper pf........., 30
Yukon Gold....... . ™

Allls-Chalmers 8s..

Am Bteel Foundry ..., .
Am Steel Foundry deb 4s.. 4
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THE BOSTON MARKET.
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CHICAGO CLOSING QUOTATIONS.

Bid, Askec.
Dia Mateh.....130  180'¢
o iswne —
() evptl, — )
Nat uit..
Nn Biscuit pmw lm
S Side lev.. 53 584
180 |Sts Sta Car.... 284 20

x Board..
BoxBonnl pf. 3
City Rallway.178

RAILROAD EARNINGS.

'rhe llllnoll Central Rallroad Company reports

1908, Cha
Groas rlmlnll wirsinsere $8,907,802 Dec, .l)l
Operating exp & taxes .. 2,001,644 Dec, 687,844

Nelelmln?........... $000,150 Dec. $200,757

From July
Gross earnings $40,874,905 Dec, $1,858 434
Inc. 1,385,467

Operating exp. & tazes .. 88,187,087
Dec, $8,208,001

NetearnIngs ...........
ROCK ISLAND SYSTEM.
The Rock Island-Frisco Lines report for May
as follows:
Rock Island:

QGross earnings
Operating exp. & taxes. . 5,285,665

Neteamnings .
From July 1:
Gross earnings 31! Dec. $508,283
Operating exp. & taxes. . um Inc. 2,726,730

Netearnings ...........$13,040.2086 Dec. $3,220,074

Frisco:
Gross earnings cierees $8.017,088 $1,205,168

Operating exp. D, & taxes’ . 2.348.431 Dec. 761868
veesrases. 9000257 Dec, $508,808
verases 948,087,081 Deo, $3,168,100

Changes.
Dte $1,088,729
808,805

Dec. $261,834

Net earnings
o From Jrlllall' 1:

ross earnings
Operating exp. & taxes . . 51,624,010

Inc, 815,190
Netearnings ...........511,783,821 Dec. $2,983,500
Evansville and Terre nmh:

Gross earnings .. 154,083 Dec. $41.829

Operating exp. & taxes .. 104,147 Deoc. 21,828
Neteamnings , ......... 340,088 Deo.

From July 1;
Gross earnings
Operating up & taxes. .

Net earnings ........... 978,078
Total all lines:

ross earnin, wiooees $7,227,188
gpcnunc ex?.biuu «» B,088242

Net earnings ........... $1,588,808
Pwmlulyl

earnings ..........500,080,878 Ko.l!.‘lcm
Operldnc up. & taxes . 74,228,670 c. 3,570,580
Net earnings ........... 528,458,208 Dec. $6,313 400
SECURITIES AT PUBLIC AUCTION.

The !ouovinc securities were sold at public
auction to-day:
100 shares Bay

$19,704
871,

72001

$100,226

Deo.l!.l"(&
Dec. 1,800,88)

Dec. $784,840

) Deo,
ua,m Ino.

Deoc.

reworks common. .
$20,000 Oklnhom. Rallway Oompmy
{Ant mortgage § per mt gold bonds;

ot.
15 shares Oasuaity Compan
10 shares Natlonal Coppo

The Motal Markets.

The Nov York per market remained
pohang eslerday. In Lon-
3on thou was & ullaht vanoe on sales of 400
tons of t copper and 1 ooo tons of futures,
New York pi

lake.......
&gper, electro
Copper, eutln
Tin

BP0, sivinrininrnns

Dp;r. mm

' : Ohartered 1822
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 &

22 William Btreet.

Branch Office, 475 Fifth Avenue,
New York.

41 mu«dﬁ”@.

Bills of Exchange, Cheques and ﬂqble Transfers,
Travelers’ Letters of Credit

Payable Throughout the World

r——

clpltll 8! |m'm

Thomas T. Barr
Samuel W. Boocock
George W. Chauncey
Wlllhm N. Dykman
William Hester
Francis L. Hine

Theodore F. Miller, President.

e —————————
MONEY AND EXCHANGE.

Money on call on e Stock !xo u to-
day loaned at 1 l% per cent.
at IV- per %nt. The ruling nto wu l%
cent. The time market was
to-da Rates were the same
Jz per cent, for llxt;dln.
nlnoty days, 2 E
r four mon 3 per cent, for
onthn ax per cent. for six months m
8% @4 per cent. for seven, eight and nine
months. Commercial paper was quoted at
{’ to CK er cent, for prime llnbgle names and
bifls roce vable; other names, 5 per cent.
Sterling exchange rates were practically
unchan from yesterday, The market
wu quiet throughout the dny. olosin nt
4.B558@4. l‘ xtx days, 4.8600@4.
demnnd bills a 71

4.8720 for cnblu
Francs were quoted at 5f15% less 1-16@5,156%
and 5.17% 116 56.17%¢; relchsmsrn
954 plus l-uﬁos 9-16 plus 1-04 and 94 15-16@
95 3- lo guilders, 403 less 1-186.

Domestic exchange on New York: Boston
—12)5@15¢0. discount. Chicago—800. pre-
mium. Charleston—Buying, d unt;
ulllng 1-10c. _premium, Montreal — Par,
New brlunn—~Commerclal 50c. discount;

banks, $1 premium, St. Paul—75¢, premium,
Mlnneogol —@85¢ premium to par. Cincinnati
—Par . Louis—45c. premium. San Fran-
elsco—8$1 premium.

Money in London, 1@1% per cent. Rate of
discount in the open market for short and
three months bills, 124@ 1 5-16 per cent, Con-
gols closed at 87 13-18 for money and 87 15-18
or the account, Paris cables quoted the
clollna price of 8 per cent, rentes at 95 francs
67)4 centimes. rivate rate of discount
1 7-186 per cent. Exchange on London, 28
francs 12 centimes, Berlin quoted exchange
on London at 20 marke 38% pfgs.. Priva
rate of discount, 2% per cent.

New York Clearin Hpuse statement: Ex-
changes, $271,078,580; balances, lu 715550
Bub-Treasury "debit b;lnnoo. $3,760

Commercial rrlco of bar sllver in Now York
83)%c. Sllver London, 24 9-16d. Mexican
silver dollars were quoted at 46c.

MISCELLANEOUS MARKETS.

Easier—Provisions Firmer With
Com.

Another fragment was chipped off the price
of coffee. The cables from Europe were
weaker and again tired holders sold. Europe
too was a small seller, Looal dealers again
furnished the principal support. The specu-
lation, however, was & small affair and wholly
professional,

E. Laneuville of Havre cables his figures
of the world's production of coffee for the
year ended June 30, in bags, as tollows.

Coftee

Grand total OroP. ..o iviiiiiiiiais veees 14,862,000
Spot coffee was quiet and unchanged. Rio
No. 7, 8)c. Futures close
ﬁolnts lower nnd steadr les, 28,750 bags.
avre declined ranoc. }famburz was
unchan ed to ptx Rlo was un-
changed; exchange unchanged at 156 8-168d.;
receipts, 5,000 ba.:s' stock, 833,000, Sant tos
was unchanx receipts, 21,000 bags; stock,
725,000, l‘a g,ﬂreoel ta, 24,000 bags’
Jundlnhy. 20 400, ere were as fol-
Low- Clos- Prey.

lows:
e, ln& Close.
603 6 6.08
6.00 5.85 5.
6.00

6.00
505
o 595
3 6,00 6.00
Pnovuxona —Lud was dull. Prime West-
ern, $%0.60; reflned continent, $0.900; South
American, $10.35. Pork was steady but quiet.
Mess, $17@8$17.25. Tallow was quiet.
5 7-16c. Butter—Creamery, extras,
Cheese—State, f. c,, fancy, small, 11c, Eggs—
Western, firsts, 17% @18%c. Chleago, July 8.
-— Lurger hog roce pts than expevted gave a
lower openin rovisions. A good general
deman devee(!)e at thedecllne under which
market react closed firm. The ex-
cellent cash emnnd for meats, a partial re-
covery of early decline in hog market and
strength in corn were the bullish factors.
Most of the selling was bg scattered holders.
A smaller movement of hogs is expected in
the near future.” Prices were as follows.
Low- Prev,
esi, ¢, Close,
9.37
0.47
9.58

lower,

; 1
i 15.70
(] ; 15,75
SvoAR.—Raw was firm with lllht offerings.
cgnmrunl 96 test, 4.30@4.42¢.; muscovados,
80 test, 3.89@3.920. Refined was In fair de-
m%nd .nélmnm. é"gﬂ‘&":“éd 5. aa@o A‘gox
AVAL RES — Sp of turpentine ()
Common to good strained rosin, $3.15.

SUB-TREASURY STATEMENT.

TURSDAY,

Pald by Sub-Treasury to banks........,.. + $4,490,000
Pald by banks to Sub-Treasury...... 4,280,000

Gain to banks on day's transactians. ... .
SINCE FRIDAY LAST,

;dd by Sub-Treasury to banks..,
'ald by benks to Sub-Treasury...

%

80

70 . {

L : 874
50

80

9.40
9.
8
8.
8.
15,
18,
15,

$240,000

Galn to buuu ume period previous week. $531 000

Live Stook Market.

WEDNRSDAY, July 8.
Rcoelpu of beeves were 1,363 head, Includin

consigned direct to slaughterers and
lor un market, :uklng with the stale cattie, 81
ocu tor the marke: teers were enremely dull
m rades lower; prime and choloe bee

o@150.; oommon and medlum grades, |
'uh varﬁ' the decline; bulls md
cows In ‘nu |upply ud 100 higher, with the ¢
ception o logna cows, which were dull
and jJust about mudy A number of cars of steers
were left over. I"Alr o verg cholce natlve steers

-

uugu
and elhn n 81, wou 85,
unchan 0 to choloe native sides selling
at ”1 lb London and Liverpool cattle
mnken steady. Shipments from this
n to dlY were zouo uarters of beef; to- morrow
arters. Recelpts of calves were 8,018 h
2,589 for the market, making, with the
stale calves, 2,503 on e. On light recelpts the
markot was sotive and veals 28¢. higher; butter-
milks, 500, higher; the offerings were sold out,
Common to choloe veals sold at $5@
Ibs.; one lot at $7.75; culls
at $3.50@84; We
calves steady at T4@11'4c. per Ib.: a (ew choloe
caroasses at 12¢.; oounr.ry drpssed at 3@9¢.; dressed
buttermilks at
Receipts of s °°? and lambs were 50567 head,
Including or slaughterers nd 19 for the
market, m nl. th she stale stock, 28 cars on
sale, éhu in moderate lupply and all
rades nudr. lunba In better demand and 10@15¢,
(her. cbouuunouhupmd amb: wero carmd
Ordinary to of loc sheep so
eholce hmbn m N’
$7. Dressed mutton tﬁa‘le
u.odumh--n.ayuﬂgOl
>+“No sates reporied; feating

to m“l.owor in sympathy "&o 2
advices.

lnclud

CHARTERED 1866

Brooklyn Trust Company

Main Office: 177-179 Mon
Branch: Bedford Ave. and P L
Office: 90 Broadway (2 Wall 8t.)

Surplus (earned) 82,021,818

TRUSTEES
Wllllsm A.Jamison

k Lyman
Wlllllll L. Ogden

ries M. Pratt Willis D. W

unchanged to 8

George G. Reynoilds
Charles A. Schieren
Edward M. Shepard
J.H. Wnlbrldh

A]exonder M ite

David H, Lanman, 'l‘reumr.

(OLUMBIA
TRUST
COMPANY

135 Imle.New York City
Capital & Sﬂu $2,000.00

OFFICERS
WILLARD V,KING « « « President
WM. H. NICHOLS « = Vice=President
HOWARD BAYNE = Vice-Pres. and Treas.
LANGLEY W. WIGGIN « « Secretary
EDWIN B. POTTS « « Ass’t Secretary
PARK TERRELL = = Mgr. Bond Dept.

DAVID S. MILLS « « = Trust Officer

INDEPENDENT OF THE CONTROL
OF ANY SINGLE INTEREST

CONSERVATIVE
INVESTMENTS

EYER & CO.

Haover . BANKERS 37 Wall St.

WANTED AT 90 FLAT
Denver Union Water 4t 6°s 1944

L Fl 'E"“n. “I’Ibllo lcrvloo Issmes’’
L. B. WILSON. D, M. FERGUSON.

L. B, WILSON & CO.

Members Consolldated Stock Exchange of N. Y,

60 WALL 8T,, N. Y.

Stecks and Bonds bought and lold for cash or on
conservative margin,
FRACTIONAL LOTS,

JUNE STEEL OUTPUT LESS.

‘“The Iron Age” Reports a Falling Off in
the Produotion.

The Iron Age to-day will say:

The returns of the blast furnaces to the
Iron Age show that the June output was
1,088,634 tons as compared with 1,165,688
tons in May, the steel works production
having been 717,680 tons in June and 759,674
in May., We estimate that, including char-
coal from, the make of the first half of the
year was 6,000,000 tons, Furnace oapacity
shows an increase, having been 264,452 tons
on July 1, weekly, as compared with 259,284
tons on June 1.

The pig iron markets are quiet and steady,
with comparatively few transactions of any
magnitude, The absenca of any reliable
data on the amount of stocks is to be de-
plored, since it is impossible to verify some
of the reports that the quantities of iron
at the furnaces, which at one time were very
large, have been reduced. Partial returns
are apt to be very misleading,

CLEVELAND, July 8—The Iron Trade
Review to-morrow will say:

Although the firon and steel industry is
now passing through what s usually regarded
the dullest scason of the year trade condl-
tions are not without their encouraging
features. The volume of new orders, espe-
cially for bars and kindred products, is larger
than at any time since October and specifica-
tions in all finished lines are being more
freely received by the mills, Ore shipments
for June from upper Lake ports amounted
to 2,685,683 tons, a loss of 8,847,687 tons as come.
pared with June last year. To Jul 1 the total
shipments have been only 0,007 tons
against 12,553 ,024 tons duﬂng the same period
in 1007, 9,814,627 tons. Blast
furnace nuthttol .how ap u{oducuon of 1 m.sss
tons in June as oompur
in May, & decrease of n-. 'fho

b‘l tons, ullnnt

nveruo for June was

o M o‘l“lyﬁnoThgo.t'ﬁllt' " .u&n the
twt zﬁm many were blown out during the
month
DAILY TREASURY STATEMENT.

‘y 8.—~The statement of the
uoelpu lnd expend tures of the Treasury shows:

This month. Fiscal year.
Recelpta. $11,280678  $11 .a".on
xxmmmm . 8,850,000 10,000,000 19,000,000

$1,255 087 $7,710,827 $7,710,527
The receipts from customs to-day were $1,148,083;
from Internal revenue, $567,722, and miscellaneous,
,208, National buk notes recelved for re-
demption, $1,004,86
The cash sutemem of the United States Treas-
urer for July 8 shows:
RESERVE FUND.
Gold coin and bulllon.. ............ veess $1850,000,000
TRUST PUND.
To redeem outstanding certificates. ... .$1,207 578,800
GENERAL FUND.
Gold mluI and bulllon b

Silver certificates..........
Sllver bullion .,

United States notes, . .

Natlonal bank notes

Subsidiary silver and m(nor coln

TOY s iianiisiariesnecen Pseressnsasns
In national banks.......
Awalting

B8l aiioivssinnenass

u-bluuu..... ..... Riontiont Sh OBkl

DIVIDEND DECLARATIONS.
Company and Term. Stock.,
Pacie Coast, quarterly,,
Pacific Coast, qunrurly 5o
Pacific Coast, quarterly..
East Ivania .

road, semi-annual......
East St. bouln and Sub-

urban, quarterly prd 14

Court Calendars This Day,

Supreme Oourt—Appeliate Division.—Recess.

Surpeme Court—Speclal Term.—Part 1.—Motlon
cﬂm‘\e ar called at 10:30 A, M. Part II.—Ex parte
matters,

Surrogates’ Court—-Chambers.—Court opens at
1030 A. M. For probate—Wlls of Jullus Knllsn
Helen Fones, Henry C. Koster, John Best, James
Maackler, Willlam J. Cann, Nathan Falk, at o.n

A M,
‘cgwm»-un

com 1
st prd 14
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