——

NOT T0 SELL GREAT WESTERN

LONDON COMMITTEE RBUSY ON
REORGANIZATION PLAN.

Is In Control As Representing Holders of
the Debenture and Preferred A Stock
~—Proposed te Merge Tweo Classes of
Stock Into One—Frice of Debentures Up.

The English committee of Chicago Great

the equivalent of 200

Whnth.mdwontlnwthohnd-of
receivers on January 8 there was outstand-
ing $28,127,000 of debenture stook, dividends
on which are cumulative, and these other

The English debenture holders’' protec-
tive committee has had deposited with it a
ma jority of the stock and scrip outstanding,
beld largely in England and Holland. This
committee has been ,working in perfect
barmony with the Americen debenture
holders’ protective ocommittes, It was

ern deben! in market, and the
recent aotivity of the committee has been
eviden tion of the debentures
in the 8 market. At Monday’'s

to be fully worked out.
BUSINESS TROUBLES.

Lester Cohn and Lester & Lester Both Put
Inte Bankruptey.

A ereditors’ petition in bankruptcy has been
filed against Lester Cohn, olothing manufac-
turer; 500 Broddway, and Judge Holt has ap-
pointed Walter E. Coe receiver. Mr. Cohn
‘was onoe & partner in the firm of SBchleestein,
Cohn & Co., which was very successful, and
when that firm dissolved, three years ago, it
wn sutod that
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ennmly ucerwn

flitles could not be
recently

mﬁl{ﬁ He inlormod m‘l
g:mu real es ot revived he
be at least nw 000 to

A tion in bankrupto y u later in
e day ;f;l':at Lelter & Lester, and Jud e
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MARINE INTELLIGENCE.
MINIATURE ALMANAO THIS DAY.

Sun rises......4:50| Sun sets......7.07| Moon sets..11:28
HIGH WATER THIS DAY,

BSendy Hook 12:00| Gov.Isisnd.12:32' Hell Gate. ... 2:25
Arrived—-TURSDAY, August 4.
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B8 Adriatic, for New York, was 150 miles south-
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GOSSIP OF WALL STREET.

With pubiic interest in the market not at
all pronounced and at a time when the market
had advanced beyond most of even the more
sanguine expectations entertained a month
ago, the supply of stocks in the Street seemed
to be smaller yesterday than was the case
before the advance began. Holders were
neither inclined nor compelled to liquidate.
Commission houses held very moderate
amounts of stocks, and apparently the wealthy
speculators who had engineered the advance
were not in a mood to distribute their hold-
ings ot a large soale. All conditiéons favored
the success of manipulative tactics, and
money rates remaining low it was both easy
and cheap for the large speculative holders
to mark up the prices of the wares which
sooner or later they will offer for sale.

Rumors from various souroces had it that
the manipulation had in view & more imme-
diate objeot than the mere marking up of
stocks for sale at a remote date. Three or
four houses according to these rumors were
not only bare of stooks but were short of them
as well, and the men in charge of the market
saw in them prospeot!ve purchasers at higher
prices. The bear houses were nowhere
covsidered to be so badly pinched that their
solvenoy was in jeopardy, but it was sald that
the danger of heavy losses was imminent.
It was rather against these houses than against
any other short interest, it was said, that the
movement was directed.

[ s

Southern Pacifio was sald to be the stock
in which the heaviest short interest exiated.
the stock has sold
much closer to its high record price than has
the stock of the dominant company, Union's
high record being 195%.as compared with a
high of 07% fof Bouthern. The disparity
has held out a constant temptation to the
sale of Bouthern or the purchase of Union,
and many traders have boen unable to resist
the inclination to gamble on & readjustment of
the situation., In many cases the gamble
has been made, in faro bank terms, by cop-
pering SBouthern and playing Union open, but
whatever the gamble on the disparity there
it has included a sale of Bouthern, if that
stock were touched at all. Losses on such,
speculation were increased yesterday when '
Southern sold up to 9434, leas than 3 points
below its high record priee, while Union's
high for the day was 156%. Both are new
high records for the year.

Steel preferred, advancing to 11134, was the
feature of the early market. The strength of
the preferred was imparted to the common
until the latter, like the preferred. made a
new high record for the year. Steel common
was alpo the most active stock on the list, and
altogether the action of the Steel shares
was one of the most impressive exhibitions
of a year in which they have been excep-
tionally prominent in mantaining confidence
in the market. Yesterday's buoyancy was
attributed both to a drive on the short interest
and to predictiona of further buying of steel
rails following the substantial order placed
on the previous day by Baltimore and Ohlo.

In 1902, the only calendar year when Steel
common yielded 4 per cent,, its price ranged
between 20 and 46)5. The high price yes.
terday was 483§

“The commission houses are out of stocks,”
sald the head of one of the larger commission
houses. “They have sold them to the big
fellows and the big fellows are borrowing
from the commiasion houses the money’paid
for the stocks, and borrowing it at 1 per cent
or less Fine business.”

The low cost of carrying stocks continues
to be the strongest point in the bull position
and attracts increasing attention as the time
for the movement of money to the Interfor
approaches. It also gains importance with
every indication that money will remain
cheap throughout the crop moving period.
That this period is rapidly approaching was
shown by the presence in this city yesterday
of several bankers from the Southwest who
were making arrangements for the,money
they will need. They were enthusiastic
over the crops, particularly over the cotton
crop, and were certain that more money would
he required to move the crops thu} eyer be-
foge. At the same time they anticipated no
dMeulty in supplying the money. Banks
in the West, as here, they said, had accumu-
lated big reserves, having made loans with
great caution since the panic broke, and in all
interior cities there were heavier accumula-
tions than at the corresponding period in most
recent years, They added that there seemed
to be no possibility of any resort to emergency
currency issues in any part of the West or
Southwest,

The Erle stocks, the Gould stocks and West-
inghous® were conspicuous among the few
sluggards. Thebuying of Erie on the assump-
tion that the road was to take over the Wheel-
ing and Lake Erie turns out to have been
based on a false premise. In the case of the
Gould stocks sentiment was adversely affected
by Mr. Harriman ‘s bland assurances of benev-
olence. There were no news developments
affecting Westinghouse Its weakness may
have been due to an impression that the stock
had advanced a bit too tempestuously.

The crop expert of one of the Western houses
reported conditions good In the States where,
according to reports on the previous day,
wheat and corn had been badly damaged.
Other grain houses had similar reports and
the weakness of the wheat market added to
the belief that the reports of the previous day
were exaggerated. The granger stocks re-
covered all of the loases sustained on the pre-
vious day and it was evident that another ecrop
SCAT® Was over.

HOW THEY REPAVE IN LONDON.

J. P. Morgan, Jr., Suggests That New York
Might Berrow a Goeed Idea.
Deputy Comptroller MoCooey has re-

ceived a letter from J. Pierpont Morgan, Jr.,
enolosing a circular communication issued

The gas, water, electricity, telephne,
telegraph, lighting, hydraulic power and
other trenching companies have been noti-
fled in order that they may carry out any
alterations and repairs to their mains and
rervices immediately prior to or during the
execution of the proposed worke, with the
view of obviating interference with the
paving by them in the near future.

The omnibus companjes have been noti-
fled of any intended temporary interruption
of a customary bus route, '

Bhould, you contemplate carrying out
any works which would interfere with the
surface of the roadway, would you kindly
put them in hand forthwith, giving the nec-
essary notices required by the City Coun-
cil in due course.

New quarters for Fquitable Trust Co.

Plans have been filed with Building Super- i ¢
intendent Murphy for making over the four
story and basernent residence at 618 Fifth

avenue into banking quar for the Equi-
table Trust (ompany. The u or !
will be bachelor apartments. e ohm go
is to be made at a cost of uo.ooo according
% the estimate of tbo architects. '

-
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THE COTTON MARKET.

Prices Advance—Wall Street Bulls Sti1l In
Command-—Miasissippl ¥ alley Pretty Wet,
WEATHEFR FORBCAST FOR COTTON STATES.

For North Carolina, partly cloudy to-day and
to-morrow, with ooccasional showers In western
portion; light to fresh southerly winds.

For South Carolina, Georgle, castern Florida,
western Florida, Alabama and Mississippl, lgeal
showers to-day and probably to-morrow; variable
winds. . ‘

For Loulsiana, showers to-day; to-morrow,
fair in western, showers In eastern portion; light
to fresh southerly winds.

For eastern Texas, partly cloudy to-day and
to-morrow; light to fresh southerly winds.

For western Texas, generally falr to'day and
to-morrow.

For Oklahoma, falr to-dsy and to-morrow;
little ohange In temperature,

For Arkansas and Tennessoce.
to-day; to-morrow generally falr.

Prices again advanoced in spite of the good
crop prospeots and some appearance of Wall
Street “long” Mquidation. Wall Street also
bought with a free hand. New York bears !
were in some cases trying to cover in Liver- |
pool, and Wall S¢reet bulls promptly marked
up prices there while they continued to sup-
port Ootober here. Theodore Price oon-
tinued to send out bullish literature, and bulls
have established headquarters for the sale of
the ootton, possibly 10,000 to 12,000 bales,

local showers

which they reocei last week on contraots.
The speculative now going on is largely
a fight between ;fyo or three leading bulls

against three or four leading bears. Bulls
know how much they are “long"” of, and a
purchase is supposed to imply a sale by some-
body. Texas spot markets were stronger,
exports increased, the Mississippi Valley is
getting too much rain, and bears here have
become so by Wall Street strong
arm that they are careful not to attack prices
exoept under cover of the usual realising by
commission houses on an advance. Trade is
gradually improving, copper has recently
advanoced , the iron and steel trades
are gradually brightening, conservatism has
paved the way for reduced stooks of all kinds
of merchandise, farmers are more generally
well to do than ever before and better able
to hold their crdps, whether of cotton, grzin
or anything else, and bulls, realizing this and
that a big country cannot remain long in the
d believe that all the ootton raised
will be wanted and will moreover be marketed
gradually and not In the orude and costly
not to say ruinous all in a heap manner of
former years. That is how they talk, They
buy too.

Hubbard Bros, & Co. said: “Our ndvlwo
from Liverpool state that there were buyi ng
orders from New York in that market to-day,
which brought about the sharp advance;
that there was no speculative demand, and
that the trade demand showed little or no
improvement. The supply of cotton |s,
hawever, so small that any demand is suffi-
cient to create a very nervous feeling among
those wh8 have sold on the good crop pros-

DB ivers. - Livertiore, Hitton,

Hubbard,

Bchl Springs, Mltcf:o Il, Parrott, Sellers,

en, 8tone ., Freeman, Miller, W ilson,
Wenmn

Peter & Conner said: “While the
m.rket looko atmn and may work up slightly
higher, we rather think a reaction is in sight,
eapoclally if the bull crowd should decideé

o stop chasing the rs. "

Hayden, Stone & Co. said: “The strength
which ootton ues have displayed in the
face of d edly favorable crop accouma
and current depression in the goods trade

is gradually bringing the public to the belief
that after a{l general %ualnean may sufficiently
revive rb a large yield without any

serious bmk prices, The advancing
tendency of otbcr commodities and the sharp
Improvement in stocks are contributing no
|m e to this confidence.”

: “The Wall Street bull is
uld w be Ionc about 50,000 August contracts,

against & total contraot -tock of but 38,00
bales now ere. ainst 176,000 last year. It
expeots t% ve delive zo it all the cotton
there is her duﬂn the remainder of the
life of the opt! on It as the neo money
to ﬂumge e deal L whloh would loék up in
rulity loans oh th
;nre ouse wit osdly n lotht
or n fference
on t - amount 9-13'?32'? ho rmlr
of cotton. Thon t will be up to the question
of settlemen '! e -po t dealers or shorts
bhavin sales . outstanding.
Alm thc de.l shift to the Beptember
tion. Taon it will be a question whether
e spot or the speculators mos
huvl uhon the October opuons wi

ont w wcumuhu spot cotton
n the §ou

it here to denish
tgooﬁs“l? oﬁer to bmg up a oonun\::phn of

t .dvanccd ten
Mlddllnl—maoo ]Ehe Southe [
kets wero unenlly Me. lowar )Iiddllnc«
Galv 5-16c.; New Orleans, 10%c.;
Mobile, lokc Savannah, 10'{¢., and Charles-
ton, 10} The movement was as follows:
Yester- Last
daw. Yrar.
Port receipts, . .o 4,108 2041
Since Sep ember 1, ... 8,848,640 0,457 978
The estimated rocelpta were as follows:
Last

In?-

T.eot

To-day. Week. Yeor

« ++.2,500-8,500 1,822 18
oy ono—s.ow 1,023 0
800~ lm M

Port exports
1, 7,317,545, against 8,330,400 last
Futures advanoed 13 to 17 points, closing
eteady after ”l!i:' reaction and estimated
,000 ba

ool “bales: Mnoo September
year.

sales o
oog Fernle & Co. oabled from Iiver-
bon't tMnk lm?rovomont will l:-t

oonuquneo iant orop prospects
w unsati; ry trade oconditions.
(] Iuvo an unfavorable opinion of market."”

Open- H:yh— Low- Cloz:- I'rer.
K. rat, ing. Cloge.
August........... 9.92 |o (I 992 1008 o 80
September,,..... 9.08 066 D72 0.IA
October. .. .. 958 D‘m 05 0o 0
December. " 352 9 42 [ B 34 9 40 029
January.. 0.28 085 | ) o 37 0 el
arch... R ] 042 9.5 P4 ® 30
New Orleunn futures were as follows:
Oren- High- Low- Clos- Prer,
ng. est. esl. ‘fn?n C I‘;u '1
“G e thys o 10,1
Oo r.. o . ll 9 e 949 9 %; ]
ber..... 047 93 9 935
lsoc on ndnnood ints,
m&m}‘h'm %? against 7. last
l;ar mports, 9,000 bales,
uding 1,000 Ameﬂun utures ndvunoed
10 toﬁc points over Thursday's Prioce
as follows;
Yester- Thun Loagt
day. \ mr

wn September...... 5.34d.
ber-November, ... .5.17d. 5 g?d 0 d.
December-January.... 5.08d. md.

Liverpool due to come 1 to 2 lower Mny.

DAILY TREASURY STATEMENT.

4~The statemént of the
1y shows:.

of tho
Ntd year,
M.“l azz U‘l 613,778
6,560, 83,028,803

‘WASHINGTON, Agﬁ
receipts and expen

Beodtpte....... SLise T T
pendltures. .. 1100'.«»

81,774 51,145,078  $26,015,115
annamn to-day were $790, ll)

4.408, an
bu\k notes received for redemp-

423,
o cash statement of the United States Treas-
urer for August 4 shows:
RESERYS FUND.
Gold ooln and bulllon...............\0s
TRUST FUND,
To rracun ontstanding certificates....$1,311,441,260
GENERAL FUND.

Total
In national banks.........
Awalting reimbursement.,

Total $332,262,045
Lasbilities..... . el bt Yl i 120,558,447

Cash DAlADOE. ... )¢ icoisiainciianen 202,703 208

No Sea Coast Construction Co. Recelver,

Judge Holt of the United States Distriot
Court heard arguments yesterday in his
chambers on an application for a receiver
in banquptoy of the Sea Coast Construoction
Company of 11§ Broadway. E. W. Norris
appeared for three petitioning creditors.
The application was} opposed by Addison
8. Pratt and Charles L. Brookheim, attor-
peys for the ecompany, who maintained
that the United States Government oon-
tracts formerly held by the Sea Coast Oon-

struction Company were assigned regular!
and legally to the Brat kwater Conltrug

ﬁon lnd Engineering m%u: it
reakw otoom

d lvo;m ourt, larl
under an er o regu
.p:lndy the interest of tho Breakwater oom’
ny in the contracts at auction, and that
ﬁ? Boun could not compel the purchuor

to turn back that interest. Judge Holt de-
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THE GRAIN MARKETS.

Wheat Lower on Usual Reallzing and More
Favorable Crop News—Corn and Oats
Lower—Larger Receipts of Wheat and
Corn.

Wheat got a back stroke to-day from re-
alizing on a 5 cent bulge. The decline was due
primarily to better orop news. There was
less lurid talk about black rust. The receipts
were large and the weather at the Northwest
cooler. The world's visible supply inoreased
oonsiderably and the break in corn was also
not without some effect.

Bradstreet made the increase in the world’s
visible stock 2,112,000 bushels, as against
decrease on the other hand of 2,614,000 fdr
the same time Jast yepr. The Chicago re-
oeipts were 638 cars and 108 cars are expected
to-day,

The market aoted overbought. Knight
& McDougal had the following from Chicago:
“Barnes, Duluth, bere says in his opinion no
important damage to Northwestern orops
from rust. been some impairment from ex- |
cessive heat and blight, but thinks they wilt |
raise 20 per cant. more than last year. Weather
conditions last few days Ideal and in his |
opinion Canadian Northwest has had no
important setbaok from start.”

Finley Barrell & Co. said: “The following
from our crop expert, Georgsa M. LeCount.
from Humbolt, Saskatchewan: 'All wheat
seen to-day genmerally flne., Will make a
large orop without frost for fifteen days.’
Inglis wires from Fargo: ‘Rust spores showing

in spots. The wheat is rivening prematurely
and nhowinc blight here. Had light rain
here.'

“Minneavolis stocks wheat deorcased 250,-
000 for three days. Cash wheat hers up two
cents per bushel. No more elevator stocks
for sale. Receipts light,

“Jamestown, N. D.. Aug. 1.—'Have been
out sinoe last Thursday. Around Fargo and
Comstock orop is good. At Lisbon prospects
rood nearly all flelds, I talked with elevator,
livery, machine, travelllng and insurance
men who have seen the country and not one
says they will have as big a crop as last year.'

“Mitohell, 8. D.., Aug. 2.—'There is some
black rust in South Dakota, but it came too
late to hurt anything but late grain, The
wheat district. which is in the north hall
of the State, I judge will average around
twelve bushels per acre and when returns
are all in, take my word for it, it will be the
limit and I really think that ten bushels will
be nearer.'"

8. B, Chapin & Co. had theue| crop ropor:(n

ntative, Oscar

!rom thel‘ge'th:l npg“wm" late here:
.ome badl urt; rust and dnmuo in rour
counties; loss moderate. Aberdee

Am just back from a circuit of thmv mllu
and am able to say the damage is not materin)
from the. fact that the appearance of rust
ecame too late o have much effect. As con-
ditions are now the damage has reached its
limit from that feature, ch wheat is cut
and, of course, safe Nearly all is ripe an
this' week with favorable weather all will
be in shock. Not much will remain after
Wednesday, There s rust, plenty of it,
but you cannot perceive the wheat is less
from the faot. e rubbed out & quantity
from many samples and found no im
in qnamy appcront The crop o
Dakota Is un 000 bushels, in my

of Consolidated Mortgage Bonds of the Richmond Passenger & Power Company or Certificates
representing the same thereunder.

poproves of the above named plan and deposit agreement, and recommends the deposit of
Mortgnge Bonds of the South Side Rallway & Development Company er certificates repre-

SOUTH SIDE RAILWAY & DEVELOPMENT COMPANY BONDHOLDERS' nmcnvx

VIRGINIA PASSENGER & POWER COMPANY
RICHMOND PASSENGER & POWER COMPANY
RICHMOND TRACTION COMPANY
AND CONTROLLED LINES

To the Holders of First Consolidated Mortgage Bonde of the Richmond Passenger & Power
Company, First Mortgage Bonds of the Richmond & Manchester Railway Company, First
Mortgage Bonds of the South Side Rallroad & Development Company, First Consolidated
Mortgage Boads of Virginia Passenger & Power Company and the Bonds and Stock of the
Richmond and Petersburg Electric Rallway Company:

At the request of the holders of a large amount of the securities of the above-named companies, the
undersigned have agreed to act as a Reorganization Committes, and have undertaken to formulate and
present a plan for the acquisition of the properties of sald companies In pending foreclosure procecdings
and the reorganization thereof.

A plan and deposit agreement has been prepared by the Committee, and deposited with the Deposlt ary
named below. In the preparation of this plan the Committee have obsalned reports upon sald proporties
from Messrs. Ford, Bacon & Davls, of New York, and J. G. White & Company, Incorporated, of New York,
summaries of which reports are printed with sald plan and agreement for the Information of security -
holders.

The BOWLING GREEN TRUST COMPANY, No. 28 Broadway, New York, has been selected as
depositary under sald plan and agreement, and for convenlenoe of security-holders the following sub-
depositaries have been named, as provided therein:

International Trust Company. 45 Milk Street, Boston. Mass.;

The Guarantee st and Safe Deposit Company, 316 Chestnut Street, Philadelphia. Penn.:

The Baltimore st & Guarantee Company, Baltimore, Md.

Holders of any of the securities above named may become parties to sald plan and entitled to the
benefita thereof as therein provided, by depositing such securities with the depositary or any one of the
syb-depositarios named on or before the THIRD DAY OF SEPTEMBER, 1908, and will recelve for
the securities so deposited certificates of deposit as provided (n sald plan and agreement.

Holders of certificates heretofore lssued by the Richmond Passenger & Power Company Consolidated
Bondholders' Protective Commilttee, or the Central 'l'mot Company of New York, depositary for sald com-
mittee, and holders of certificates lssued by the South Side & Development Company Bondholders
Protective Committee, or The Equitable Trust Company of New York; depositary for sald committee
may deposit such certificates, properly endorsed, In M of ‘bords represented théreby, as prov Ided
the plan and deposit agreement,

Any securities of the classes above named not dem‘ Mpld plan on or before SEPTEMBER
ard 1908, may be thereafter deposited only In the disazetion of the committee, and subject to such con-

ditions as may be Imposed by them.

Coples of the plan and deposit agreement may be obtained hry any
named, or certificates representing the same, upon application to the
PANY., depositary, No, 26 Broadway, New York.

of any of the bonds above
NG OREEN TRUST COM-

DOUGLAS ROBINSON,
) Chairman;
FRANK JAY GOULD, 7
CHARLES 8. WHELEN,
/ PEROY M. CHANDLER,
R. LANCASTER WILLIAMS,
FRITEZ SITTERDING,
Reorganisation Commlittee.
JOHN J. DICKINSON, Jr.,
Scoretary of the Committee,
26 Broadway, New York.

HENRY W. ANDERSON,
Counsel for Committee.
CARTER, LEDYARD & MILBURN,
Consulting Counsel.

The Richmond Passenger & Power Company Consolidated Boadholders’ Protective Com-
mittes approves of the above named plan and deposit agreement. and recommends the deposit

RIOHMOND PASSENGER & POWER COMPANY OCONSOLIDATED BONDHOLDERS'
PROTECTIVE COMMITTEE,
By CHARLES S. WHELEN, Chatrmas.

The South Side Rallway & Development Company Boandholders’ Protective Committee

Sentiug the same thereunder.

COMMITTEE.
By FRANK JAY GOULD. Chalrman.

opinion, and a very g ood crop for the Btate
I am eatimating near eleven bushels per acre.
n is the large increase in durum |
at 18 a heavy crop and not hurt
by rust, The faots npponr to be the plant
was too far alon tough in the stalk,
for the rust to tun it perceptibly, Ten
da s ago wheat was In very high promise.
It has heen loworod probably, but vou can-
not notlre it. Very wa n yesterduy and
to-day and rapidl the wheat, The
matter to be watc) u any development of

One re
wheat.

THE SEGOND AYENUE RAILROAD GO. IN THE GITY OF NEW YORK

First Consolidatel Mortgage Bondholders’ Committee

Default having been uude in the payment of the coupon due Au, 1, 1008, the undersigned,
owning and re rn';n otb have d lS‘“q Committee for mnpro

tection of the

It is ndenwod mummwmmnunmmbymmm
of the Metro Iun .1“9 ;{‘ rcn y for Inmouou relative so m t of the hmn:
In default. ymnt of nn not dlremd. prepara-
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TO HOLDERS OF

Cirst Lien Five Par Cent. G:ld Boads

OF THE

H'NE STEAMSHIP COMPANY

New Jersey)
Issued udor tle Flrst LO‘:)’J' llor(n.c dated

une
Default having bﬂ-n made In the payment of the
Interest maturing August 1, 1008, on these bomds,
the undersigned. nennwmlnr holders of & Hty
in amount of the outstanding bonds, are reed
to act as a committee for the protection of the |a-
terests of all bondholdess who shall become psrties
to an agreement now In the course of preparation,
Holders of First Lien Five Per Cent, Gold Binds
re requested to deposit the ,ame with HBANKERS
RUST COMPANY, lh!' l)cponllar; lobednl nated
In sald o nement at Its o 7 Wall Imel
New Yo All bonds must bc drposlled In ne
tiable form, and must bear the coupon matu nr
August 1, nos and all subsequent co rtin
cates of the )epmlmn will be lum-d for bond;
de sited, The right is reserved to terminawe he
llecc of deposit at any time, without presl. .y
%Ien of the deposit agreement, when preparcd,
btained at the ofce of the Depositary,
Dn ed New York, August 3, 1008,
H, K. KNAPP,
ROSWRLL n:'ummon.
WALTBR E. FREW

mmittee,
CRAVATH, HENDERSON & DE GERSDORFF.
Counsel.

All y Ore and Iron Company.
Sealed proposals will be recelved at the oﬂlce of
Fa rmern unn and Trust Company, Nos. 16-22

The

Willlam Street, New York City, for the ‘sale to the
Trustee, In accordance with the provisions of the
mortgage of lho Al)e:hwy On and lron Com ¥,
da February 1005, of a suMelent number of
bonds to |nvn| $19,630.51 ol the Sinking Fund, The
right s reserved o rc)eet any and all bids,

posals must nted before 12 ebck
:('. olinbAu[un luh l , and should be ¢
o
“Proposals to wlnklnt Fund of lha 5
Ore and Iron (‘om armers’ Lom an

'l‘run Oom Y. M.J \Vlluun Strect, New

THE FA%I(?RS DOAN AND TRL'ST CcO., Fm"
By EDWIN S N, Preal

New York, Au(uln um

¢ g

WANTED—- By a prominent
anklng house, J New :I::k
' City representative to ©
hlg{-mdo investment securi-
ties duitable for New York sav-
Ings banks. A knowledge of
municipal and raliroad securi-
tles and a successful record are
uum ntial, S. N., box 180 Sun

office,

ATTRACTIVE Proposition—Investment fifty to*
one hundred thousand: mlhlon carly pmweun
return; sce me room | Manhattan, cf
references glven and mqtdred. to be consulted be- ’
fore negotlations.

DIVIDENDS AND . INTEREST.
!\ATIOVAlaRA IL‘xOAD COMPANY
OMoe of

Asslst
00 Wall Street, New Yo Jnll mu.
e Board of Dlrecwn ot u:*; p&w

meeun held w-da 5 Soml Anmu.l l
Sbie on the 16t day of A ?." ix%, 1008, 1 Stocknol "‘i’;
al

of record at the close ?"‘é‘ euousnu

August 8th, 1008. Checks will be
e stock transfer books will be o Iuei*
o'clock noon. A%un sth, and will reoped August
10th, 1008, a
E. P BA!HFOID Assistant Secretary.

READJUSTMENT AND UNION OF

MEXICAN CENTRAL RALWAY C0., LIMITED
NATIONAL RAILROAD €O. OF MEXICO

Te the Holders of Certificates of Depesit of

Mercantile Trust Co.. representiang

NATIONAL RAILROAD COMPANY
OF MEXICO PREFERRED SHARES.

Ferrocarriles Naclonales de Mexico (Nationa!
Rallways of Mexico) having declared a dividend of
1% for the six months ending June 50, 1008, on it3
First Preferred Stock, payable August 18, 1008,
to stockholders of record at the close of buslaness
on August 8, 1908, the amount of this dividend witl
be pald to holders of the above mentioned certif-
cates of deposit registered on the books of the
depositary at the close of business on August 6,
1908, at the office of the Depositary, Mercantile
Trust Co, 120 Broadway, New York, on presenta-
tion of their respective certificates of deposit, on or
after August 18th, 1008, for the endorsement of such
payment thereon.

Transfer Books for certificates of deposit witl b
closed at the close of business on August 8, 128,
and will be reopened on August 19, 1008, at 10 A, N

Dated New York, August 1, 1908,

Kubn, Loeb & Co. & Co. vy
Ladenburg. Thalmann & Co., Hallgarten & Co.
Speyer Brothers Bank fur Handel uni
Industrie
Berliner Handelsgesellschaft
ustment Managers
M. V. R. WEYANT, Secretary,

UNITED STATES STEEL CORPORAT .\.

Quarterly dividend No. 20 of 1%% on the -
ferrod stock, paynbl. Aug. 31, 1908, was deelcrd
July 28 10 stockbolders of 1ocord Aug. 8. Trans
fer books clou M 8 P, M. Aug, 6, and reopen at

10 A
RICHARD TRIMBLE, Secretary,

PUBLIC NOTICES,

\\'A\TFI) FOR U. AMY—AbIe bodied, un
marriéd men, between ln- ot 18 and $5; cl dm
of Unlled su!el of good ol tempera
hablts, who can speak, m and wrﬂe L‘n(llu
8, Government furnishes rations, uniforms
ransportation, medical atiendance, everything.
wod pay. Fetirement after thirt ynn wita
nree-quarters pay. For Informa -?ply W
tecruliing OfMcer, 25 Third Av., WJ
982 Talrd Av., 308 B. 84th St, 117 Delancey ‘h
140 Sixth Av. 147 Park How 16 Cortlandt ST, 301
!‘lthth Av . 2308 K ’ AV ew York; 363 Pﬂllun
. 200 Broadway, 474 Fifth Av Prook

%-n—r

n; 47 Mont
Komery St Jersey City: 20 Hudson Pl., Hoboken,
Court Calend ‘This Day.
Supreme Court—Ap; te_Division.—Recess.
Supre Court— Torm.+Part I—M»
tion culendar called at 10:30 A. M., Part II.—Ex
N{urrg':nm —Court t
Su opens a
AR Ly, ...1"”“" ey
Honh Wnlum'r al n. .uo A.
Court— Term. rt opens at 10
A, H Motlons.

tield. For two years I kept telling you of the coming panic, but when

poppy field. You always buy
at the top when the scarers get

top again, when you frenziedly jump aboard

.

:-':;ir\:\rﬁiqlon ho:gnwer: l'.ere-tty food sellers ;g:rll'%’vog [',l “‘;?‘.m" No. ,",.a ”o.' hbto‘trﬁ "
ol wheat: Pringle buy ng. rris  Win- | glavator exoort. 100
throp selling December w Futures declined % to 10 rallied with ga 100 101
\‘llnnupoﬂl-—Tommmre Northwest late estimated sales °f 2,000,000 Duluth A 1 101 102 2
vesterday and to-day Jower. Some of the Corn was eskor. No. 2 mixed, Sept. (4 .la 100 % [ 100
elevator people here are estimating three | goo” {n elevutor. Wisntpeg A unu lg ,m‘ ol :ﬂ}
Btates at 120,000 000 bueh. Logan was a g o f December corn £9%e e n 08 1 1
One man sa reflect the Cana- The movement was as (o Toledo. oo . m s =
dian \'nrthvntern views her than ours New York: Wheat. OCorn. om ” MM '%" e F= :’“i
and fail to reflect our scare. ‘Temperatures TDAS o 128,000 “.mo » Eansas Ofty . Sept .8 HOV 4y Al:
are lower and g ports are eoming from | peooria 7 20/000 W Radnd L 90° o0l
very reliable people The short Interest is \cago: St. Louls..... a o 92 >
reduced to small proportions. Sentiment is S ..... 000 354,000 352, 8,000 48,000 Deo. MQ o414
bullish and ready to swallow all bad news shlpmenu 131,000 91,600 ul.om 8,000 12,000 Corn:
without to to consistency. The mar- Buflalo: goa ’cm.. Oﬂm .m’ 'Im 7 713
ket will continue strained and nervous until pLs. ... $22.000 75,000 228,000 St. Louls......Sept . 7 7 755
the Northwest news can be gifted more | Shipments.... 100,000 36,000 22,000 FLOUR,—! and in modqineo demand.
thf(ri?n‘r'uﬁlyun- ory lmh spring  wheat nomw::: umu week. mn 1908 3 l:\‘ tor— ‘h'z."'.’,""m’”,: 32',2‘?3‘“%
here b} orthern, $1.16: No. 2 | Dututh................ 110 108 6 | $3.80. Rye flour, $4.25@84 85, '
\gnhem. ll 14. Nothing doing in winter
wheat, P
u
S etulatve
wheat mar! ﬁ. ?nlnl. At which um[? 3
oﬂeﬂnn werd htu shorts nervous,
values showed vance of 15 to 1 .
o ,...‘5"3..“,: ik ades, o .
:o“th‘el unfavoral spring wheat outlook, =
which ca eavy ocovering among sh c ®
Further strength was im ed to the market
by the ox on of r world's ahip-
% i w'.,::."..r.':::":...:';,.'a'.";-
b .'m' f“a 2ok p..,..,b,,' Why can’t you preserve your horse sense judgment in stock affairs? Stock affairs are your most
°"’f'°e';fo-n ‘o;‘ Comm om important affairs, yet, when you get into them, you act like asses in a
'.'i:: n wheat muﬁ""g &n ’n?o pur- at the top, always allow yourselves to be scared out of what you buy
. & -
kota .'vhm ke o} oan:nt both wheat and them down on the bottom, and then, when they start stocks up again, you always stand on the side-
E":&';&'J 2 some ..ouon- oorn i u"f.?a: walk with a knowing squint until they get clear up to the
as :: :ﬂ'ﬂﬂ»’ lndlu‘tionn ate Tor (ol Seons in time to go to the bottom with the overload.
ughte . I
Livsrm BF w&.« %o be e bul on wheat-" It is easy to buy at the bottom ud sell at the top, far easier than the reverse, and ever so mudx
B leve that & big export dem interestin
will distinguish th n above most others more g
. n:'? {hlclrl": .‘:hﬁfu'n?'{g’a" e oekiated
¥l bl brice: that thero i f}. 10 cor- For over a quarter of a century | have always boarded every big market swing at the bottom nnd
ﬂ ears
ggl:orr and lgmo r:,r:) %:; J:n ota '“"mm’«'?:n- alighted at the top. During that time I have been advising you to do the same, and yet there you are, ,
&,""""“”" X 5:. 4 Piiee wre It bokter asses chewing on the opium blooms and wondering why you never feel like the man who plants the

in October it dropped out of the

clouds you gasped “My goodness.” Then I began to tell you of the coming bull market. You all-read i
my advertisements, “Buy, Buy, Buy"—Smelters at 57, St. Paul at 96, Union Pacific at 104. Then
when the market reacted an eighth, you joined “The Street” in haw-hawing “We've got him again.”

To-day stbcks are bounding along uphill like down tufts in front of a
awakening Smelters from 5714, to-day 9114; Union Pacific from 100,

Nor'east gale and you are just
to-day 156; St. Paul from 90,

to-day 147, and so on through the whole list, and I want you to mark my present predictions, and add
them to all those fulfilled ones of the past, Smelters 190, Union Pacific 225, St. Paul 210, and the balance

of the list in proportion.

Yesterday I hinted at Bay State, and said that in a day or two I would begin a campaign which

would advance it to $10 in the coming bull market.

Bay State sold at 50 cents Mondav. On the Bos-

ton market alone, to say nothing of Wall Street, the official sheet last night showed 266,000 shares
traded in. Think of it, more than any other stock in either market, and the price closed strong at the

top, 88.

Again think of it, I have not begun to advertise the reason why it should go to $10, and it

almost doubles in value. What would you think if to-day Amalgamated had jumped from 50 to 88,
or Union Pacific from 100 to 1767 That is the same ratio, and yet Bay State has only started. ‘That
no Bay State stockholder may be tempted to sell at 88 cents or §1.88, I repeat my advice of yesterday,
and in addition will say: The gdvertising campaign I refer to will begln day

after to-morrow.
THOMAS

BOSTON, August.5, 1908,

W. LAWSON.




