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AND COMMERCIAL,

BATUKRDAY, Aug. 8.

While there were no such wild moyements
{n the market to-day as ocourred in Amer-
joan Smelting and Refining apd, National
Lead vesterdav it was atill evident that
manipulation of the kind seen in these
jssues wns goring on at other points with
a view possihly to moving prices up more
or Jess violently at the sxpeunse of the short
interest. Reading was during the greater
part of the mession the main suhject of
operations for the advance and was bid up
sharply to 128{, a new high record for the
present movement, At the top of is ad-
vance the stock was more than 8 points
abova last night's closing, and ro aggres-
sively was this issue sustained that at the
end it retained more thau 2 points of its

FINANOIAL

advance notwithstandiog the easier tone of .

the general list and the fact that in Read-
ing itsell there was a fair amount of profit
taking by traders who had hought on. the
advance and did not feel inclined to .take
the risk of remaining long over Sunday.
The market was active and on the whole
strong at the opening, advanoes of a point
or over being shown in the first transaoti ons
in Lead, Rock Jeland preferréd and Louis-
ville and Nashville, while in Reading there
was a rige of only a little less extent, Céna-
dian Pacific opened at an advahoe, note
withstanding that it was quoted at a decline
of a puint in Tondon, and taken altogether
the number of stocks that showed gaina
was much larger than that in which there
were losses, American Smelting and Re-
fining was among the latter number, pnt it
soon advanced above last night's closing
figzures, t. which, however, it afterward
1eacted and hung around that level for the
remainder of the two hour session. Kx-
cept that National Lead opened at an ad-
vance instead of a decline its artion was
giniilar to that of American Smelting and
Relning, the former retaining to the' end
the advance it made at the etart, while
Smelters, which opened off, closed at asmall

net decline. Union Pacific failed to return
to its high record for the year lost in
the last half hour all tho gain earlier.

With the exception of Reading and Dela-
ware and Hudson arlvances in the active
atocks were emall, while in a number of
inactive specialties like Virginia Iron, Coal
and Coke, Virginia-Carolina Chemical pre-
ferred, United States Cast lron Pipe pre-
ferred and Third Avenue there were gains
of from 3 tv 43 points. The tone of the
general list was heavy at the end of the
sesaion, with here and there a good deal
of pressure to sell stocks, increased pos-
ribly by the aunouncement of the appoint-
ment of a receiver for the Pillabury-Waah-
burn Milling Company, Litd., an English
corporation owning large mills in Minne-
apolis and a line of elevators in the North-
west,

The reports of the commercial agencies
indicated that business conditions during
the week were generally favorable, and
though orders for the fall trade continued
slow there was some improvement in that
direction. Collections are irregular, al-
though money is abundant and cheap.
The bank clearings of all the cities of -the
United States were 2.8 per cent. larger than
for the corresponding week last year, New
York, Boston and St. Louis showing in-
creases, the first two largely on acoount of
the activity in the security markets. There
was a sharp advance in the grain markets
in the early part of the week on rumors of
serious crop damage, but a re ction later
on the ooourrence of rains in the leading
oorn Btates, cotton alsd being favored with
good weather. The Government crop re-
port showed rather more deterioration in
spring wheat than had generally been
looked for, but the indicated loss in this
respect was counterbalanced by a larger
yield of winter wheat than had been in-
dicated in the July return. No rain of
consequence has fallen in the Dakotas for
many days, but as the weather has not been
very hot it is doubtful if the crops there
have suffered much. Further amall ship-
ments of gold were made to Canada in prep-
aration for the crop movement, bringing
the amount so far shipped up to $4,800,000,
and while the West has not yet begun to
draw money from this centre, the fact that
the receipts of ocurrency from the interior
in the past week were smaller than those
of any other week this year indicates that
the tide has nearly reached the turning
point. So far as an indication of the ten-
dency of railroad earnings can be obtained
from the reports of roads which make
statements monthly improvement was not
maintained in July. the average decrease
in gross for the roads reporting for the
last week in that month being larger than
in any other week since the middle of June
and larger than for any week prior to the
second week of April. The roads whish
made weekly reports are hardly represent-
ative, but from what they show it is prob-
ably safe to conclude that improvement is
not maintained at the rate at which it pro-
oeeded in June. Poesibly this had some-
thing to do with the fact that the railroad
stocks advanced far less in the market last
week than the industrials, the rise in the
latter greup heing three or four times as
great as in the other. Ordinarily when
business begins to revive the industrials
feel the improvement before it reaches the
railroads. The former get the orders and
later the latter get the freight. Money
rates on call were lower during the week
than at any other time in four years, and
the bank statement gave no indiocation of
an immediate change in this respect. A
small increase in the surplus reserve was
shown by the average condition of the
banks which are members of the Clearing
House, and the other changes in the con-
ditions of these institutions were small.
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THE COTTON NMARKET.

liquidation Causes Docline—Some Ham-
mering—Liverpool Disappeinting.
. People who preferred to take the bird in
hand rather than walt over SBunday for
possibly two in the bush liquidated long
ootton yesterday and this caused some de-
oline in prices. Of late the leading bulls
have taken profit to some extent on the
bulges and have thus been in all the better
position to support the market when room
traders hammered or the Bouth sold or some
of the scattered Wall Stgeet following liqui-
dated. The Livermore interests are still
believed to be heavily committed to the long
side, not conocealing or attempting to pal-
liate the fact. Their opponents think that
the weather and orop news is too favorable
and trade too dull to warrant bull campaigns
at this time. Some Liverpool and New
Orleans bulls agree with them, although
there is also a strong bull faction in Liver-
pool. Texas was hot and dry, with tem-
peratures of 100 to 102 in half a dogen different
places, The Mississippl Vallay would be
the better now for dry and moderately
high temperatures for a time. Hot winds
there, it is believed, would work considerable
mischief, as the plant in many sections shows
a rank growth, Spot markets were generally
steady, though in Alabama it is | that
there was some weakening and sinoe July
16 spot markets at the Bouth have fallen
¥ to 3 cent, something which brings  them
more into line with futures, or in other words
tends to restore things to their normal order,
The, speculative situstion as it stands is
simply this: Wall Street is heavily long on
a gradual revival of trade in this country, &
comparatively low price, a big short interest,
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' ILLINOTS c'mnu.
The Illinols Central Rallroad comn-y reports

for June:

Gross earnings. . Mllﬂ Dec.  $680,R02

Operating umm 2.408.2% Dec. 790,
Net earnings .....c.ou e $1,720.862 Inc. 80922
Fiscal year:

Gross earnings. .. ......... 007,997

Operating expenses....... 40,060,268 inc 584,748
Net earnings.. ..o $18.417,129 Dec.$8,127.0M%

YAROO AND MISSLESIPPT VALLRY,
The Yaroo And Mississippl Valley
ﬂl}v‘;rﬂ”ﬂl for the hoeJ year udm-mne 0 last
as lo

. e NEW YORK BANK STOORS. [ nu u.uzv MARKETS.
ANOoast L., #2  13)q|Pac Cosst 2 » ) ; 4. Ashed Dot Askid
Balt &Ohio,., 035 1396 Pactio Mall,, 285 10 510 620 | Liberty.w.800 i) Whest w Trouble at Nerthe
e, % PAL.... 1506 1i0¢ A-lx..".'uo 830 | Lincoln. ...818 - west—-Weather Good Too—Corn and
':.mml" ,:“ b :,‘“"‘“"' b 3 MaaNat..170  ~ |Manhat0o.200 300 Oats Firm,
Beth Steel of, 895 84 |Pitisburs 0'p st%§ 4 | BtYPX..118 198 | Merptan. 10214167} | Intimations of Northwestern financial
ma Rty i isocaii Y R BErUEe (DpMALLENS B00 | schiel s e fn the de
QY. 0 © & pL. 90 (8 | prowxBor.300 Mercantile.1 25 1308 | It was Das i e favies
U8 Sewihn., 13N (8 |PrBwsicat, 08 18 FRLI18 - 180 tesmnets 18701685 | abie i sy ol oo Anweter, Lo mofe fa
Oan Pao, ... 178% "m PSteel Opt.. 97 ™ 170" 186 1 ':l tes 178 able weather at the Northwest, vad

e Leather.. 109 (V3(|Pull POur....165 100 o T TR ." Wty Bald:l. many oonsider that the recent ad-

OwmLherp. #7418 [Rysspy.... 40 40 | GHE o200 00 | SIPRM000 | vanoe disoounted whatever "

Ches & Ohlo., 433 4Ry SiSpgpl, 98 193 | ol ilp'000  — |Mubual...d98 300 | | Yet af times good buyi oticeable

O &Alton.. :2 &iReading...... 370 12T6 | QERL 08 41| NewNeth, — 210 | 1t wes 4 SRR by aduss f. the: Wtwes

oAU, =  I64iRend 10 pl.. Si5 08 mxn'uvmom Nassau...1908 208 O ot | Raey Doal dvimdly s

Obi Gt West.. 63 6)5|Rend2dpt.,, 86\ 68 200 No”m-.--'gla 298 commission houses. y fee y

CMOLW A, 28 20 [Repubiient.. 2% 4 | ONU05"018 008 |NiaDay. — 800 | Thest Delaviag that ultimately the ex-

ChiGtW (B). 9% 10 |RepSlesipt. 81} 62 mmercs.106 169 xuun{"aoo 510 tremely small stocks of old wheat inth;wor

Obl Ot Wded 874 &0 |RockIsland.. 18§ 18 Coenial ‘700 - |NYOo.. 800 2 and the crop shortage in Russia and France,

Chl&aNW,...102 102} Rook IsldpL.. 27 Y sbes not to fnontlon sbme .other parts of Europe,

Columbls..400 500 }i8th Ward, - 600 tom p to . still higher basis.

Ob M & St P.143% 143%4|Sloss-Shet,.. 635 €4 Ex..310 318 | Nor Net... — 180 mmother sea- 4

OMAoBPpt10 leog( StLABF1p 84 te | e ‘

EatRiver.136 14D | Pacific.....230 2060 lon o 18 the ovlnto an

OUTompt. % SILASFIp 20 0N | wigany. 166 L176(Park.....410 420 | on & rumor ¢ e

OUTpstmp 12§ IZg[SILEW..... 18 Bl R ¢ 78 e’ 300 w1 80t u:" °§E nnupolll-tho .-l

OCOASIL. 10 60 ISNLSWDL. 40 41 | tianNai 300 3060 | Phenix....1473 100 3;’-‘.‘,"" g g (P . ’,‘n

COOASILY 984 0 MPAOm..1:8 40 Av.3800 — |Pam.....078 - f of Riteal and thot

Col Fuel & L. 33 34° S0 Pactflc.... (81§ 185} payrmy Ng, 106 800 Pro Exch..180 160 th", view to levting

Col &M OM [ 21 221480 PaciOe pt. 1103 11436 b iy a0 175 | Seaboard 340 886 The ’ ”':g‘oem w.:'q\}:u‘é represents-

Col Southern. : 3§ :3i(|Southerp Ry. 1 20 2% i ve o n

Col Bo 1at pt. 6215 3 |SoRypt..... u”‘ 30% w‘-“""":::;g ::g :.'."3.';.'.'?33 = 'k“omfgcmumnt was due to poor col-

Col 80 2d pf., 834 4 |Tena Oop.... 3 O | Goram 130 136 |state.......390 - d’ found it difficult to see why this

Oea Oue...... 130 3034| Texas Pac.,. ‘6 19 | Ger Exoh.478 000 | 12h Ward, — 800 | shoul h.va ..ny'rg bearing on_the

Oorn Pd Rel.. 105{ 20 |ThirdAvRR. 40 41 | ‘Gerbanis 500 — |2aWard. 190 . - |Price of w tth consumption of flour

CornPRefpt 78  70iITSILOW... 233 24 | Groenwich.2860 260 |UnEsch..179 180 w'rl,l st °" J\u "-‘z‘“r: mlﬂw“

Del & Hud...171}§ 172 |TMLA&WDr 86)5 80X | manover ,.478 485 WashHts.830 = | led g: R—-m o A

DelL&W,. 510 820 |TwiaOlty.... -0 01 | jouatre 598 530 | West 8\de..800 - |oft .croproorrb Northwut too

T S e e R L Rt e K e e i

pL. 07) e85|Un Bag 61 2 | g 170 180

Dis Seeur.... 374 8 |Un Pacifla....187) 107% u"d. {a"\ile, Vlafole 1s expecied on

DSS &A.... 14 "8 |UnPeepl.. fi}g 3% GUARANTEED STOCKS. x to 1d,, influenced

D8S&Apt., — ~ |Unien Ry Inv 21 o c gﬂvgto orop “?

Brie.......... 2444 ¢|UnRylnvp. {8 Rl’lﬁ- !g- A"%‘- cﬁfnn'e. o M loolf the bulls oonf:nm

Brie 18V pt... 40} 40%|Un Clgarpl.. 80 b T 70 | this country this ; Antw:? reported &

Brie 2d pt,... 30  30i|USCIPipe., T§ 8 132 18794 | big 8 ildem apest advanoed jo.

FedMin &S, 80 97 |USOIPPI., 78K S I | - and. Ber lin'34 mark. s§was unchanged to

PedM&SDL i18  .7%|USExpress. 78 .4 92 08 id freel Bmlm Bar-

Gen Eies Oo. 148 140K]U 3 Rity & I 80 R B ,.ﬁ"a“’:';..':'&“:,",.r.., ke s

Qt North pf. 138% 1:2}4/USRed&R., 15 8 200 208 B‘"h : e be »

O'NOrecite t79% 8 (USRGRpL &7 10 Y ?o :lz" nw‘ :n:culruﬂ thl- mm'\l:ryrt& ‘h“

Harvester ot. L8 €0 |U S Rubber,, 38§ - 10 :00 ro ’ to egairs comiden o

Harvesterop104)§ 115 |U S Rub 1 pt.10}/ - ‘2 ;i'a o 5,‘{:".,%’9!{'"',‘3 ﬂ‘mm safe to figure on hlgher

Hock Vroots. 48 90 |UBRub2pt. 70 ] 0 100 pr

Mook Vaip.. 811 7 |USSteel..... O B Byl 4L Nomd~ Bonie

|ilinols Oent..130% 140 |U S Steel pt el %0 HH "0"0\'!1 t por :',ll .l.opf)nu g‘z’a‘h

Intorb-Met.., 21  2)4|Utah Copper. 4nig L1 W - f o “n'wm

Injerb-Metp. .5 38[Va-Car....... ‘'S 18 = |of hue m} harvest.

lat Paper,.., 10y .1 |Va-Carpl.... un e ;'ul |= "em:”:r up '.% dinr 1n the valley

Ins Paper pf, L7 9 |Wabash...... 1% .

Int Pump,.., 244 :0 |(Wabashpt,,, :8 ‘a a - . ,f: “u}mggohhomnmr‘&tx el er.

. 10 Thin l £ m heat

Int Pump pf, 8% 7614  Wells-F Exp, 25 .10 00 20 | They can do mope. 4 wet vest ll a

lowaOentral. 1734 .8 |WestMaryld. 18 : m ‘l y G. of the mn Don’t

lowaCentpl. 304§ .6 |WessUnTel, 17 7 m 1874 \\l')l‘tlh‘ n %-.l armn by many.

Kém ity So.. 20§ 26 .[West'house.. 76 N1 22 e ";-';lw“ nmu-.n X

EanOBopl. o7} -8 |Wheel LB, 10 y : 1‘3 ;’f rts of drought

Lake B&W. 16 . 8 (WALE1p.. 18 - 8 - "" e snd. offerings. oom-

LE&WDL . 43 49 (WaLK2p.. 11§ 4 2 E '%‘ ooy.rufﬁof.hom

Long lsland., 45 * 80 |W.sOeatral.. 21i4 . 8 110 On tho “30-0101'. ngs 8o roey and

Lou & cvasli 310 171 W Uent pi.. 41 N 171 f.’ 90 .upooiall heat

| 158 158 &‘ ur me a rall somo be-

' § ; :” i 314 llevo tmt mny In t re trade are . %m&

: THF CURRB MARKET. L8 18 i erop “m ‘r s%m et A ‘R’
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MARKOE & MORISO

Members of
New York Stock Exchangs
Tels, 7006 Cortandt. 115 Broadwey

WANTED.
INTERNATIONAL WICKEL 68,
DU PONT POWDER CO., PAEF. & GO,

S. H. P, PELL & CO,,
Tol. 7006 Hanover, - " % Excpanes Placn.
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MISCELLANEOUS MARKETS.
Coffee Steady—Provisions Easier en Liquis
datien

The trading in coffee consisted in no small
measure of switching from near to distant
positions, and the effect on prices was not
marked. In fact, they wound up unchanged
for the day. Europe was reported to have
bought early and 8o were local dealers. Among
the rank and file of the trade, however, there
is little inclination to take hold of the long
side exoept for small turns.

Spot oo, was dull at 8}c. for Rio No.
7. Futures closed stesdy and unchanged.
Sales, 24.250 bags. Havre was generally
unchanged to ¥ franchigher. Hamburg was
unchanged to ¥ plg. lower. Rio was quiet
and atead

5 3-16d.:
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Q:l ,000 bags. Bao
undiahy, 49,700.
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