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P, S BOARD AGAIN ATTACKED

CITY'S RIGHT TO FPAY MONEY
T0 IT IN QUESTION.

Adolph Gabmeér, Whe Is Not in the Directery,
Serves Notlice of a Taxpayer's Buit
—~He Wants to Prevent Muniolpality
From Giving Funds to State Beard.

Notice wam served yesterday on the
Publio Service Commission and the city's
financial authorities by Adolph Guktoer,
who ie said to live at Park avenue
and 10ith street, that he {intended to
bring a taxpayer's uction to test the
richt of the city to pay money for the
gilaries of the employees of the com-
mission. John lLeary of 140 Broadway,
connsel for Mr Gubner, merved notice
vesterday on the commission and on the
Mayor and Comptroller that on. August
31 in Part I of the Supreme Court he would
apply for a temporary injunction restrain-
ing the Comptroller from paying further
aums to the commission pending the sattie-
ment of the right of the commiesion to
vviet money from the city

I -nder the provisions of the public ser-
vire act the State appropriates yearly
$150,000 for the uses of the commission,
and it is provided that out of this sum the
salaries of the commissioners, counsel
and secretary shall be paid. It iz fyrther
provided the salaries of the employees
al.all be furnished by the city. It is upon
this clause that Mr. Gubne- intends to
hase his action. He contends that the
commission heing a State body has no
right to the use of the money of tho muni-
cipality wnd that the Comptroller has no
power to hand cver any of the city's money
tu the-commission. Mr. Gubner conteunds
that the commissi.n is an unconstitutional
hody for the reason that the Constitution
provides that Lhe taxes derived from prop-
erty in the tlty shall be used only for
local and civie purposes.

The commlssion and Mr. Metz bavo
turned the matter over to the Corporation
Counsel,
Counsel it was said yesterday that there
wculd be ac opinion fortheoming on the
gundness of Mr. Gubner's conteutions
until the complaint had heen thoroughly
considered. A similar reply was made
hy counsel to the commission.

The membens uf the commission do not
know who Mr. Gubner is. They have not
heard of him hefore and his name does
not appear in tha city directory. The
opinion was expressed yesterday in the
o'fice of the commission that Mr. Gubner
may be representing some of the corpor-
ations or individuals who are fighting
ugainst the use of the city's money fur
the huilding of the Fourth avenue sub-
way in Brooklyn.

RECEIVER FOR WALSH'S ROAD.

Basiness Depression and Not Walsh's
Troubles Given as the Cause.

Cnicano, Aug. 20.—The Southern Indiana,
the principal railroad property of John R.
Walsh, to-day is in the hands of a receiver,
and the indications are that his other line,
the Chicago Southern, will meet the same
fate before the week is ended.

This action, which has been disoussed
for some time, took place late last night,
when Attorneys James C. Hutohins, Ovid
B. Jameson of Indianapolis and Lessing
Rosenthal appeared with E. K. Boisot before
United Btates Cirouit Judge Christian C.
Kohleaat on behalf of the First Trust and
Savings Bank, the representative of the
associated clearing house banksof Chioago.

Similar bills were filed, one by the First |-

Trust and SBavings Bank, one in the Northern
District of Illinois at Chicago and one in the
Eastern Districtof Indiana at Indianapolis.
Judge Eohlsaat appointed Myron J. Car-
penter, formerly president of the Chicago
and Eastern Illinois Railroad and an ex-
p-runcad rallroad man, as reoceiver,

marnlni tions of intervention
were filed ”gnon‘o Southern Rail-

way Com lth: for the utandon of
the receiv Tho‘p lica~
ﬁonmhkn t by Judge
- o the hearing mﬂnn«dl‘:’y.
WW. ors
sb'lywnlbonuud extending the mer-
T%o notes undcvhki\ this receiversh
was owned by the. Firet Troch
and for the aocount of the

and were aoquired at the
took over the assets

This receivership, it is stated, does not
affect in any nnfl :‘mblon' way Johuco

Mvm::db ldned.mm:::
m;tfot the purpo:foa conserving
I0) y

and resources
IN-MM&- receivership will

mrytoalloouou-ncdmd
business will soon place

L) thern In
miles. It consists of a main stem, runnin
from Terre Haute to SBeymour, and four

re. Omne of these runs north from Terre
where it connects with

litic,
five miles, and the fourth from Seymour
to Westport, twenty-six miles.

POPE RECEIVERS NEW MOVE.

Offer for the Motor Car Company to Be
Discussed In Court.

An order was signed by Vice-Chanoellor
Howell at Newark yesterday directing
p&rﬂumlnwwwovosunwhy the

i the Pope

Company should not be authorized to ac-

cept an offer of $190,000 for the Pope Motor

Car Company at Indi J A %lllho.-

tion made . Faulks,
on was by oy

It was stated by oounsel that the
concern owns all the stock of the mo r
car company and that the plant of
latter was not mortgaged.

Another order was also obtained by
Mr. Faulks directing parties conocerned
to show cause on the same return day why
the Pope receivers shou'd not be tted
to pay to Thomas Laylor & Co. ol Chlm
4 commission of 24 per cent. for nafo
ng the sale of the stock of the Columbia
Steel Company The sale price was $190,000,
and it is on t.{nt amount that the commis-
sion is asked. Faulks said that when
the question of the sale of the stock was
before the court the matter of oo ons
was overlooked.

WANTS $25,000 FROM THE CITY.

. R, T. Co. Flles Ciaims for Damages by
Subway Censtruetion.
The Brooklyn Rapid Transi¢ Company
has filed dlmn'e claims with Comptroller
gregatin,

Metz a L, 114
city on ﬁcoount & ﬁ m. t,o
Ity proj ,erty
subway throu Jonlqnon m Mt.on
street and Flatbush avenue.

The clairs are for damages to the tracks,

tes and equpiment of the company.

KNICKERBOCKER TRUST PAYS

Two Instalments to Depeositors in Advanoe
7,500,000 Distributed So Far,

The Knickerbocker Trust Company an-
ticloated yesterday the fourth and fifth in-
“talments of payments to depositors, The
!nstalments were of 5 per cent. each, due
December 26 and February 26 pext, and
oniled for l.ho distribution of $2,680,000

This makea the total unount‘gd& to de-
positors since 'the resumption $§7,800,000.

At the o™ pes of the Corporation

GOSSIP OF WALL STREET.

According to varfous reports the break
in cotton affected trading on the stock market
to as great a degree as did the break in cotton
last week. Then members of the bull pool
in cotton were obliged to reduce thetr lines
of stooks In order to protect their position
in cotton; yesterday, according to one report,
some of the leading members of the pool
got out of stooks altogether. One of the
most prominent of them, it was said, sold
what was left of his stocks because the de-
cline in the stock market left them narrowly
margined. Professional traders, noting what
seemed to them indioations of such selling,
took the short side of the market at onoce
and made the market as bad as possible for
those who w.:i.forood to let go. Thus the
action of both stock market and the cotton
market was expensive to the cotton pool.

Considerable attention was paid to a report
that one house was short of 100,000 shares
of a stock. It was generally belleved that
the partloular bouse had borrowed stock
to some such amount, but not many were of
the opinion that all this heavy borrowing
represented short selling. To a greater
extent, many brokers thought, it stood for
dietributive sales, with the real stock ready
for delivery whenever it was oonsidered
wise, It was more an apparent than a real
short interest.

The continued heaviness of the Hill stocks
gave rise to a report of Union Pacific selling.
The explanation was not wery satisfactory
for the reason that Union Pacific, very likely,
has now few of them to sell. It was reported
many months ago that Union Pacifio had

sold Northern Pacific, using the prood.d-]

for the purchase of Northern Paclfioc sub-
scription warrants, and sinoce that time thefe
have been indications of selling of Great
Northern ore certificates. A good reason
has existed for the sale of the company's
Northern Pacific subscription warrants. It
was given out at the time of the sale of the
stock and purchase of the warrants that the
transaction was made because of the rela-
tively oheaper price of the warrants. Beem-
ingly there was a feilure to appreciate the
fact that the stock represented by the war-
rants will not be issued in time to participate
in whatever extra dividend may be declared
on Northern Pacific thb year.

Probably none of tbo more wealthy specu-
lators care to make a market w hich might
be \luod to attract money to a discretionary
pool. \

This idea was in line with the prevalent opin-
fon that the Rock Island party is bearish and
that the Union Pacifie varty still has stocks
which it would like to sell. The rkot ac-
tions of the stocks controlled by the two
groups in accordance with this idea reflected
the market

trinsic meriis of the stocks At any rate there
was no news justifying a break of three points

in Rock Island or a runaway pace for S8outh-
D

ern Pacific.

At the low price of the day the reaoction
from the top of the bull movement was seen
to be much greater than had been expected
when the reaction began, fust as the bull move-
ment made much greater headway than the
most enthusiastio bull dared to predict at the
time the movement started. New York Cen-
tral was down ten points from the high: Read-
ing and Union Pacific, six each: Steel, more
than three points, and the others, with the
exception of Bouthern Pacific, well below
prices prevailing two weeks ago. It was
quite natural that bears who had sold at or
near the top should take profits, and the broad
advance in the afternoon was generally at-
tributed to this profit taking. Probably,
however, there was mere to the movement

man party has completed the distribution of
its stocks.

Roports from the steel industry and from
the crops were rather encouraging. In-
quiriea for steel cars to the amount of 13,000,
it was said, had been addressed to the equip-
ment companies, and there was an excellent
prospect that orders would soon be placed.
Ten or a dozen roads, it was said, were in the
market. The crop report attracting the great-
est attention was the Price Curreni’s weekly
summary, whioh said that the outlook for the
corn crop was more secure than was the case
two weeks ago, the crop having been much
benefited by timely rains. Weather reports
were also favorable.

Accompanying the advance of Southern

Pacific there cal revival of the report that
a plan is under tion for the retire-
ment of the pref: stock. There is $75,000,-

000 of this outstanding and the company has
the right to call it at 115. Various ways other
than payment were suggested, but none of
these methods seemed a plan from which suc-
cess might be expected. It was not consid-
ered at all probable that the company would
give common stock and a substantial cash
bonus in exchange for the preferred or that
it could raise the money for outright retire-
ment of the preferred. The scheme accord-
ingly seemed as visionary as the now de-
funct plan for the segregation of Union
Pacifio’'s holdings of segurities. .

LAW KEPT FEARNINGS DOWN.

Wells Farge FPresident Complains of the
Burden of “Regulation.’”

The annual report of Wells Farg» & Co.
for the year ended July 81, 1008, was pub-
lished yesterday and shows & moderate
decline in net earnings from last year,
although an increase over 1908,

President Dudley Evans, speaking of the
expenses caused by the new Interstate
Commerce Commission requirements, says:

The volume of our business for 1907 was
exceedingly large, necessitating oconsider-
able Increase In our establishment to main-
tain the standard of our service. Labor
conditions imperatively demanded a some-
what general increase in salaries of minor
employees; increased rents, insurance and
taxes, and higher cost for all supplies, espe-
clally provender for horees, all contributed
to swell the cost of operations.

The requirements of the Interstate Com-
meroe Commission, as well as the corporation
and railroad commissions of the various
Btates, constitute an Important item of our
augumented cost of doing business. The
making, printing and publishing of tariffe
under national and State regulation not only
imposed a very large (nitial expense but
have compelled us to greatly increase our
regular tariff force to maintain this work.

The extravagant demands of some of
the State commissions for special statistios
have neccessitated a substantial increase in
our auditing department, and these, together
with the cost of the investigations and hear-
ings, on complaint of these regulating bodies,
have become an increasing burden.

Do o 22,004, 78 In 1607, ot earings

were $4,078,818, an compared with $4,818,
in 1007.

ONLY TWO OBJECTORS.

Opposition to Brookiyn Elevated Extension
Diminishes at Hearing.

The Publioc Service Commission held a
public hearing yesterday on the applica-
tion of the Brooklyn Union Elevated Com-
pany to build an elevated railroad along
the Flatbush avenue extension from Fulton
street to Manhattan Bridge. When the
application was made first by the company
many organisations in Brooklyn objected,
but at yesterday's hearing the oanly ob-
B e, Aot sad 164 Pros-

n Tax on an 08~
e %‘m tizens Association

pect Hoeig
The oomonﬂon made by these or,
udom was that the extension would be
disfigured by the building of an overhead
uilrond Alonx it and that abutting
. There were many

'orukmlnlnor thowo}aotmdutbo

would h
hldbdm.d-ddon F
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Big Break in m«--uvmn Liquidates
—~Further Rains—Liverpool Weak,
FORECAST POR THE COTTON STATES,

For North Carolina, partly cloudy to-day; prob-
ably showers In western portion; to-morrow gen-
erally falr; variable winds,

For Sguth Carolina, Georgla, eastern Florida,
western Florida, Alabama, Missisalppl and Louls-
{ana, local showers to-day and to-morrow; variable
winds,

For eastern Texas, showers to-day and to-
morrow, except generally falr in northwest portion.

For western Texas, partly cloudy to-day; showers
at night or to-morrow.

MARKET. ‘

For Oklahoma, falr to-day and to-morrow.

For Arkansas, generally falr to-day and to-
morrow,

For Tennessee, falr In northwest, local showers
ltl:‘ouurn and southern portions to-day; to-morrow

r,

The bullish structure crumpled up like a
house of cards. The Wall Street bull le ader, it
is estimated, threw over 150,000 bales, if not
more, of long cotton here and 100,000 in Liver-
pool and New Orlea ns. The result was that
prices foll with a crash. August and October
declined $3 a bale and other months $2 a bale,
The odds were too great for even the leading
bull to withstand. He made a gallant fight

"l against powerful intereste in the trade for

many weeks, but yeaterday was forced to
beat a precipitate retreat. As to whether he
has ligquidated all of his holdings or not opin~
fons differ. A view in which many conousred
was that he has got out of October but]still

retains some interest in August. But in an
case the uuin Was on A0 enormous
ma not only from Wall Stm; but lo from
tions of the oounlry and vorpool
d t ntinent. vigor-
‘ ?Iﬂl, oitement ran hlc reports
m l‘.uropo made pleasant ng for the
of lower prioes. Lancashire
lumn ha ve d ded to reduce tm-:« of
onntlv 6 per oont a uct h gliv:
to Jn state o
t l%‘ g an wblch are reoelv:

l almost y{ There | s a po-lbl that this
action may lead tof utdown of t e Eng! lhh
mlEl. Moreover, further rains fel nd‘
Arkanses, Alabama, Georgia,
and Tentessce, and showers were 8180 re-

rted in Oklahoma.
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MARINE INTELLIGENCE.

MINTATURS ALMANAC THIS DAY.
Sun rises......5:12| Sun sets... ...0:47| Moon rises. .1:18
KIOR WATER THIS DAY,
Sandy Hook.. &30 |Gov.1sland..402| Hell Gate... &5

Arrlnl-—'l‘lt-!-l;!;r August 2.
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ARRIVED ODT.
Se Rotterdam, at Rotterdam tmm New York.
h Adriatic, at Southampton from New York.
Ss Patricia at Hamburg from New York.

BAILED FROM PORKIGN PORTS.
g: MQMA. from Hamburg for New York.

tonie, from Queenstown for New York.
:Onrmuu. from Queensiown #‘ln York.
Baltic, from Liverpoo! for New York.
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ELECTIONS AND MEETINGS.

) THE VIRGINIA-CAROLINA CHEMICAL 00,
Owd 1822 - Te ﬁr%. ers ’:! '8:'5'.‘“0!?. Notloe Is hereby (Iven lhu ursuant to the
[{ m Commoen m.cu of the trust ol' 1, 1902, ™
?'n tﬁm Power Com between the mmu-(:cmuu
?Jcn' CE 1§ HEREBY Gl\'BN tm s meeting ot | and the Central Trust Com
¢t Certificates for pre- | T

The Farmers' Toan and Trust Company,

Nos 16, 18, 20 &

T8 OﬁOO, 476 Fifth Avenne’ %@3" Dl Bullding, Denver, Colorado, o
New York. S SRt gt Sie ren T

NDO '
18 Bishosagete Bt Within,

‘Bills of Exchange, Gheques and Oable Transfors, | gt .,.;'::..::.s‘":'.
Travelers Letters of Credit

Payable Throughout the World

§l.”'..'...'ﬁ.l'.....!l. 8489130 491 1890 181 (90480190 31 1B B B

Franklin Trust Company

166 Montague Street, Brooklyn, N. 1.

Acts in every fiduciary capacity. Allows interest on Demand and Time Deposits
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DIVIDENDS AND SNTEREST.
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DIVIDENDS AND m ilve Run

The Canadian Pacific Railway Co,

Dlvtdendl for the half Lmndod m June, 1908,
e Pnh ‘rwo wealt.

Warrants for the Common Stock Dividend will
b? mailed on ‘r&h September next, to shareholders
of record at closing of the books in Montreal,
N and London vely.

'lll be paid 01
to shareholders

1
close at 3 P. M., on Tuesday, Sep-

"AMERICAN S - m M (50) wtrest or .prtnklln,
168 1es, r parks, Bomn of 'nu
QUAmau m\'ﬂhrw Nl? "sﬁ:x For full particulary see
e Board of Dlmwr- of the American Smelters PH L mn.?"
el e T A u°x§u s,;;m
?ggrgm oSayable Sept. 1, 100, %0 mok amissioners of
the Depa ﬂ'o m
The.books Oonpu,] transfer ot tho avenue ‘“‘“ﬂ,
Preferre Borien -'?J be closed at 3
B M, Aug. 21,1008, S0 Will Teopen At 10 A. AL, %“ﬁ'ﬂ“in?%n A "?
W, E. MERRISS, Secretary. | hiens of o
+~ THURSDAY.
oconst
A am.u""'m"’ #““-k 008, the bark at Westerieieh
SRS :‘-9 gl

mk;oma of mmp:l’&“egﬁ : m- on
August 28th.
F. J. KILNER, m

mmummdmnum‘y. b
lromrolmbotm.
W. R. BAKER,

Montreal, August 10th, 1608. v

August 20, 1008

Department of Pallo Foot of Esst
Twenty sixth Streét, N ?-‘&“"‘
D oums.

K)DOUOH. or !ﬂﬂt

R BRTE

Bumlo & Susquehanoa RM Cm
Stock Dividend No. 28,

'l‘ho regular quarterly dividend of ON!: 1) PER

cl has been declared, payable D& 1, 1908,

to stockholders of record Aunn 19, 1

¥.A.LEHH, Treasurer.

BURINESS OPPORTUNITIES,

Cumberland-Ely, etc.
'Mﬁngn:am%' (Bay State

onu IIOT PRIVATE WIRE
Betwesn York. Curbs.
J. THOM HARDT
10 Exchange Pl.,

Boston, 38 Bml‘ 8'. Ny

Offices Overlook Curb. Unequall

A HEART-TO-HEART

With Wall Street.

Now that | have got fairly well caught up with
the country at large | would have a quiet gentle-

men’s-agreement chat with you.

What is the use of getting so petulant and perky-

querky like over my methods?

look at them through play-the-game glasses? You
and | never have any differences when we meet
face to face and each with the burglar alarm
on his wallet; in fact we sort of like each other
in all things but rolling marbles, where both are
open to the no-knuckling charge.

Where you make your big “error is in thinking
I like the brass-band-patent-medicine end of the
stock business any more than

should know by this time tha

| had my choice I would roll a Kemokino rug
time | visited Wall Street and squirt
juice ahead of every deal, but
and my somnambulistic jaunts lead me into Queer

ahead eve
Pasta Mac

pajama strolls.
Why don’t you reason, “ He

people and with the people, and therefore he
must minuet in a jumper and overalls whether
he likes or no” ? and then why don't you fall

into line and get busy trying to

the basket instead of sl&mg bricks into it

catch my meaning?

this is the wav I am goinf to talk to %ou in this
anguage and not the

-advertisement—in your

people’s.
At I‘ ¢ | have got my machi
tional Sfock,” and it is not only

winner.

but they will buy,
of millions of do Iars and you

what you talk when you're arguing it out) that |
will use these millions as conservatively as the
President of the Bowery Bank does his; tKa

I use them in a deal it will be some such one as |
had the other day with the 26 Broadway people,
where they ran all the risk, did all the walkin

and nail nibbling and | all the manceuvering, an

out of the millions profit | got 33)% per cent.

You know, because we have touched elbows f
You know that every time t?ato{

forty years.

enter a deal with “National

hurrahing for it.
was on and St. Paul was
loading up on it with "Nat?o al

Boston, Aug. 21, 1908,

) A : »
YRR / x 25 "‘t. '.'",5'
SR R R g i b8 IS

extract from :
You I mean the above. Seriously 1 do, and after
course you do. Now you think it over you will with me. You

"The People everywhere will buy. For
what reason should not ramcularly concern you,

will get together scores the dead square, and you know that if | were out
for profits | would be down cellar with the System
qmow (never mind . J¥" V0  cent time making a price on the Y Nas

Stock” th 'ﬁm
will be a winner. Therefore you tl?nqow .“'&T&ns that there will be more money and satisfaction

gtmk'; i: g:i:‘ g to be a kv:ingler andﬂeve
uys it is going to ma rofits and
You know %hgt when theg:amc

BUSINESS OPPORTUNITY.

Waeat to meet congenial party who caa fur-
nish capital and joln me in Curb Stock Broker-
age Buainess. Have large clientele and need
sdditipnal capital to handle business.

Full particulars only at personal Interview,
Address O. B, box 119 Sun office.
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You know that, when Union Pacific lumpcd
itself with a 10 per cent. dividend to ?6 would
have been out with a half page “Sell ‘em, Sell
‘em Quick,” and would have captured five or six
millions on the quick break for ““National Stock’s"”
treasury ; of course you know these things, and
knowing them you are, as | said, petulant as a
baby watching towser and the milk pan gvhile
drawing air through a sucked-out bottle.

Now why not unhook your vision and let me
attend to my end of the business? It is a simple | g
matter if you about as a mon, does when
eating up delirum tremens sna Just close
(your eyes and lay in anywhere from 40,000 to
/400,000 shares of “National Stock” each. I'h
hold the market down for you and let you in
under $2. Then, when | announce in a half-page
advertisement | have sold the first 5,000,000
shares, and the next 5,000,000 and the next
5,000,000 and the next 1,000,000 your $2 will be
turned into §10, and when a short time afterwards
| fac-simile in another half-page a month’s trial
balance sheet of Wall Street deals with profits of
$10,000,000 to $12,000,000, your $2 will be turned
into $15, and so on until you will be more than
willing to admit your profits in “National Stock”
are greater than any two dozen deals you ever
participated in.

Why can’t you

you do. You
t | don't; that if

uty

is working for the

can’t help it for, you know !! under way now.
You know and therefore there can be no risk in
buying “National Stock” at $2, no risk because
you kmw that all the I take in through
the sale of stock is as safe as a Government bond
until | begin to operate with it. Never mind what
you talk out loud, you know I never operate byt on

nery in the ‘“ Na-
perfect but a sure

tional Stock” charter with Calls on three or four
hundred thousand shares of the active stocks
thrown in for good weight.

But you know just as surel{ know you're
alive that | do not do business that way, and
that you and everyone who owns a share of
“National Stock" is going to get all that is comin
to him and that that all is going to be the result
of the best there is in me. Just think these
over and see if you don't with me

t when

in going with the tide in the ‘National Stock"
boat than attempting to walk upstream in twenty-
fathom water in the face of a down-coming fleet
that mches from shore to shore.

Think it over.

'I'I'IOMAS W. LAWSON.

ryone who

would have been
Stock” money.
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NEXT SUNDAY g
LAKE HOPATCONG

ROUND TRIP TICKETS

$1.00
LEAVE W, 234 ST. 8.50; LIBERTY 8T, .A.'.

MAUCH CHUNK
Glen Onoko and The Switchback

ROUND TRIP TICKETS CHILDREN
$1.60 78 Otws.
LV. W, 234 8T, 8.20; LIBERTY 8T. 8,30 A M
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