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FINANCIAL AND OOMMERCIAL,

WEDNESDAY, Oct, 28,

After its moderate display of aotivity
.| yesterday the tendénoy of .thé stook mar-
kot to-day was to again relapse into dul-
ness and the movement of prices was in
the main toward a slightly lower level,
this recession ocourring, however, after
a range of quotations at the opening in
which new high points for the year were
touched. The characteristio feature of the
market appears to be at present toward
the maintenance of a dead level of values
until after the election oontest is over, It
is noticeable that whenever prices fall
one or two pints in the active shares
purchases of stooks are stimulated and
the pressure upon the mlrkot. moreover,
distinctly lessened. On the other hand
when & rally sets In stook appears to be
for sale at the advance, and whatever
animation is shown on both oocasions
is confined to fluctuations of prices within
narrow limits, Much the same state of
affairs prevails in the foreign markets,
where our ooming eletion is
as a leading influence in practically the
same degree as in our own ocountry.
Abroad, however, the Balkan situation is
manifestly losing its terrors as a source
of uneasiness. It is obvious not only
that none of the great nations of Europe
care to be involved in hostilities over
this matter but that the oountry that
might be expected more than any other
under ordinary clroumstanoes to provoke
a disturbanoe is this year more interested
than any other in maintaining peace,
Russia has always been af’the bottom in
a diplomatio sense of troubles in the
Balkans. To-day the Russian QGovern-

consideration the success of ita great
new loan that the Paris bankers are at
the point of bringing out, Quite apart
from all these details it is apparent that
diplomacy is at work straining out the
whole difflculty, Great progress was
reported in this direction to-day, and the
very pacifio interview with the German
Emperor published in one of the leading
London newspapers was aocepted as a
highly favorable development on all the
European bourses,
To-day's market was governed by
two principalforoces, so far as it exhibited
the effect of any forces whatever exoept
those making for quietness. Always
{mmediately preceding such an event as
that which will be decided next Tuesday
there is a certain amount of selling of
stock elther by nervous people who de-
sire to remain out of the market entirely
pending the decision or by those oper-
ators who are advised by commission
houses that they ought to reduce their
“lines” of stock carried speculatively
for the rise in order to prepare against
any possible adverse ocontingency. The
feeling is universal in the financial dis-
trict that Mr. Taft will be elected Presi-
dent, and by an overwhelming majority
in the Electoral College, but there is also
a widely disseminated impression that
immediately following this result there
will be more or less profit taking in the
stock market by people who have bought
stocks in full anticipation of the defeat
of Mr. Bryan. A specles of preelection
pelling is therefores naturally induced.
All that it is sufficient to say of these
two kinde of liquidation is that the more
they are in evidence before next Tuesday
tho more assured it is that any after eleo-
h tho market due to

In itself
mnrkot Qo-day was lnrdly worthy of

although curiously attributed to more pro-
nounced views entertained in Wall Street
regarding the probability of the reelec-
tion of Gov. Hughes, it being argued that
this would mean a continuation of the
existing attitude of the State Government
toward the gas companies in this city.
But as the litigation between the gas
companies and the State and municipal
authorities was begun by the companies
themselves and will be pushed by the
companies to an end, which in all reason-
able probability will be as its result in
the lower courts indicates, In favor of the
corporations, efforts to base conclusions
adverse or favorable to the gas companies
on the election of Mr. Hughes seem very
far fetched. Much favorable comment
was heard to-day conoerning the splendid
report of the United States Steel Corpora-
tion for the September quarter published
yesterday, and attention was again
attracted to the rapid progress made in
the recovery of iron and steel conditions
by the announcement of the contraots
ooncluded during the day with the United
States Steel Corporation for 85,000 tons
of structural iron in two undertakings
in this city and Chicago. An excep-
tion to the main tendency of the market
was presented by Tennessee Copper
stock, concerning which the same general
reasons for strength were presented in
Wall Street discussion as those heard in
well informed circles for some time past,

New York Stock Exchange Sales, Oct. 28,
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