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Brooklyn Trust Company

Maln omm 177-179 Montague St,
Brauch: Ave. and Fulton St.
Manhattan Office:

Broadway (2 Wall 8t.)
Capital 81,000,000 Surplus (earned) 82,033,000
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lu regarded; tone appeared
to be given to the stook market to-day
by speculative disappointment over the
fallure of the direotors of the Bouthern
Pacflo Company at thelr regular dividend
meeting held this afternoon either to
order an inorease in the company’s dis-
tribution upon Its common stook or to
make an announcement regarding the

82100 Penn M 120
8178 as,, 088
Q10 POO A& BL 877
1300 Coal 18
200 Pt Coal'p 4814
3800 Wress HO. 8013
100 PulimP O178
700 RR Secur. 801p
1000 Ry bt Spg 4014
1010 Ry 8 8p p1001g

ilxgg
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supposed plan, of which 80 much has
been heard of late, of retiring the com-
pany's 7 per oent. preferred stock by an
lssue of bonds bedring a lower rate of

4210 Rep Bteel. 2784
1400 Rep Bt pt. 8714
207800 Reading..1300g
342 Read 1 pf B0ay.
900 Read 2 pf 80lg

R71g~ by
87
13881
8014~ 14
89
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Barr
Samuel W. Boocoock

Geor, old.
Charles A.lT .
Edward M, 8h

J. H, W-Ibrld
Alaxuder M "W'Mu
Willis D

s

Place, New York

o interest than that now paid upon the
., The Rookery, Chicago

preferred shares, The sensational ad-
vence of over 6 points in Southern Pacific
common stook yesterday, which led also
A8 a matter of sympathy to a violent
rise in the Union Pacifioc common shares,
was undoubtedly due to the ciroulation
of rumors that some sort of action along
these lines would be formally promul-
gated by the Southern Pacific directors
to-day. But, on the other hand, it was
very well known yesterday in all quar-
ters of the sort usually called well in-
formed that these steps would not im-
mediatoly be taken, and indeed a prac-
tically semi-official statement to this
effect was forthcoming, nor was there
any illusion yesterday cn the part of
close observers of the market that the
large buying of the Harriman stocks
| came from interests connected with the
properties concerned. All through the
morning hours to-day, therefore, the
market was weak under the influence
of a sharp decline in the Union Pacific
and Southern Pacific shares, a further
violent fall ocourring upon the official
announcement later on that the only|!
action taken at the meetings of the Union
Pacifio and Southern Pacifio directors was
to declare the usual dlvidandl upon their
companies’ stocks. What 'is of oourse
wholly probable is that some such reac-
tion as that which was witnessed to-day | 1
would have taken place even had there 10000
been no Harriman dividend meetings
whatever. The very heavy weight of
chanoes is that the fall in the market was
caused at the instance of financial powers
of the first rank who desired for pruden-
tial reasons to stop the excited specula- 000
tion for the rise that was in progress, or

in other words to give the market a 1300
salutary check. Up to the last half hour
of the Btock Exchange session declines
were thus recorded varying between
two and four points in many of the lead-
ing speculative shares, and there is no 2000
doubt that on this movement a large
number of stop loss orders were executed §
.and that a very satisfactory purging of
| weak speculative accounts was accom-
| plished. In the last half hour of busi-
|ness there was a sharp rally in prices
| which while it left considerable net re-

g

8800 Rock Isld 2209
18300 Rook 1 pt. 408,
1300 Sloss-Shef 70

100 Sloss-8pf1 001
800 BLSF M » 3184
$4000 SLSFCEIonb01,4
3048 BILS W, R10g
8200 BtLSWp 538
400 StPOmp 168
166700 Sou Pao..117384
2600 Sou Fao pl21
8500 Sou RyCo R408g
2800 8o RyCop 08lg
27700 Tenn Con 467
800 Tex Land 76
8700 Tex Pac., 2014
1800 ThirdAvR 26
100 Tol Rwys. . ©
100 Tol SILW 327
600 TolSLWp 690
100 Twin CRT 903
200 UnBag P 87
210500 Un Pao.,.1800g
3400 Un Pacpt 07
500 UnR Invy. 34
400 UnRInp 49
100 US CI Plpe 2014
100 USCIPp 7838,
558 USR&Im 068l
1100 U S Rub,. 861
700 USRubiploOé
200 USRub2p 706
167700 US Steel,, 06
7876 USSteel p1 1314 °
8650 Lesh Cop Blig
1600 Va-Car Q. 38lg
300 Va-Car pf113
106 Val&O,.. 85
4600 Wabash,. 101,
16500 Wab pf,,. 340g
254 Wells-FE310
1800 We:it'n'se O18g
200 W Maryld 147
2560 West UT. 64
2300 Wheel LE 1013
3200 W& LE1p 22
1400 W& LEZp 13
1900 Wis Ceni. 20 28lg 20 +
500 Wis O pf.. 858l 656 6513
Total sales of stocks, 1,612,300 shares

CLOSING PRICES.

Bilg Asked.
Adams Exp.181
Allls On'rs.. 12%
453
864
. 20
21
0%
7%
. 48%
.871g | Am C & F p.106

217~ bg
48081
7814~11g
100144 i4
3llg- 8y
001,
2184 7
08144818
166 -2
116 ~17

118841

248%+ g
088+ 13
401941
76 +6
201+
20Blg—

%)
327~
OBN—'
043 -

83‘-
17914—184
001g+1
381g~ 1g
40
2014
7684~ 14
08lg+ Og
3080~ 78

uur John J
Mol'o ¥. Miller, President. David H, Lanman, 'h-eum.-,

MONEY AND EXCHANGE. >
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COMPANY
135 Broadway, New York City

'Capital & Surplus $2,250,000

As executor, trustee or guar-

dnan the trust funds with this

mpany are kept invested to

pr uce the greatest income
with safety.

Independent of the control
of any single interest, the com-
pany faithfully serves the inter~
ests of its customers,

TOBEY & KIRK

25 Broad Street, New York.

WILL BUY:

N. J. Steamboat §s.

Bush Terminal 4s.

Amer. Chicle Pid.

Albany & Hud. l. R. §s.
Bros.’ és.
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800 Nev Smelt & M. ... 14
7200 Nev Con Min,..... 20
1000 Ohlo Cop.... .. M
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Bond Circular
< (November)
' and description of & number of
nt Bonds and Tax Exempt
granteed Stocks, which we own
'umommend

!Mdilg 3.90% 10 5'4%
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180 Tugra Dev pf..... 2%
5400 United Cop........

500 United Rico......

200 Utah Apex Cop... O
225 Utah Bing tr rops, 5}
800 Yukon Goid..
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$500 Adams Exp ds..... 0814
2000 Am Writ Pap bs.., 85
25000 Con Steamship 48, 123§
43000 Tidewater 6% 11 p, 909§
10000 Toledo St L Col 48 74%
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BANKERS
7 Pine 8t., New Yoik

¢lphia Office, N. E. Cor. Broad
BN and Chestnut Streets

CURB STOOKS CLOSING.

utnu: Tues
Bid, Ask .«334
Am Writing Paper....... 1% 2% l’( 2%
Am Writing Paper pf.... 17} 19 1734
Am TobaC0O, .cvviviianes M0 76
Bay State Gas............ 2
Boston Copper....... veee 18
British Columbia Cop.... 7%
Butte Coalition.........
Chicago Subway,
Combination Fractions.. 1
Cobalt Central.,
Central Foundry pt...... 12
Cumberiand-Ely......... 8§
Dominlon Copper.......,15-18
Davis-Daly........ovveies
Furnace Creek............18
Giroux Copper..... 9
o
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unt, zn per cent. :
New York Olearin statement:
" 0 4 ,$23,727,454;
Eichpness bugais .,....,“:. e
°E"“‘"d’ T8 Pandon. 75510,
o3 ”"fl 5211.:. were quo at 4@
DAILY. TREASURY STATEMENT.
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$510,422 Del.8788,170  $44.810,744
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T.C. & L ch.r‘clebcn €s.
Securities Co. N. Y. 4s.
Union Typewriter 24 Pid.
Nat’l Starch Debent. §s.
Hanover Nat. Bank Stock,
" Mercantile Nat. Bk. Stock.
Celluloid Co. Stock.
Omaha Water Consol. §s.
Am. Dist. Tel“'“ N. J.
Intern’l Silver Pid.
Denver Gas Stock.

FOR SALE
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Gold Hill Copper........ Tiecaiweur.
Greene Cananes......... mn.g?um
Guggenhelm Exp
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NS DUE NOV. 28, 1908,
I collect and remit for coupons
d"at our New York office.

LEACH & CO.

'BROADWAY, N. Y.
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Fid.Askes
Mackay..... 78 7
18} Mackay pf.. 70 i1
46§/ Manhattan.. 1303 140}
o 7
Marine pf.,, 2044 21
i1}4/Mex Centct. 181y 174§
944'Minn & St L. 40 404
74 |[M&StLpl 80 86
6 (MSP&SSMI127Y4 1:8
106)4/ MSP SSM pr145i§ 147
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Havana Tobacco pf.,
International Salt
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To redeem outstanding certificates. . .$1,349,724,560
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{cessions in the majority of the active
|swcks still wiped out a large portion
uf the early losses.

Perhaps the most noticeable feature
of the day's market was that in spite
of the general tendency toward a decline
| there was peculiar and definite strength
shown in so many different stocks. A
buying movement of extraordinary viger
set in in all the Erie issues which ocon-
ytinued with little abatement throughout
|and raised prices for them to néew high
| levels for the year. There was a plainly
| discernible movement for accumulation
| of the Colorado and Southern and Mis-
souri, Kansas and Texas common and
pre!en-arl shares and the Texas Pacific,
| American Can and Wabash stocks, The
| Northern Pacific shares closed higher
to-day than they did yesterday, and
! despite enormous selling pressure brought
to bear against it United States Steel
| common stock also closed at a net ad-
[ vanos: Another exception to the main
movement of the market was Tennessee
Copper stock, which has fluctuated back
and forth within recent weeks in a way that
suggests impending developments of
some kind of interest to the property;
and taken as a whole the course of the
day's market was by no means such as to
suggest a change in its general upward
oourse. It did not seem to be the case
to-day that the market wiks controlled
one way or the other by anything in the
line of financial news, but those com-
mitted to contracts for the deocline in
values searched in vain in the day's news

. iWIt Bonds |
: ‘tm 3.95% to 53%

Glews& Go.

-" "“"".:?i: T
EIT& GITIES, RAILROADS
RS RS OF gRIDIT

wvailable the World

ork State Highway
Tmp. 4%, 1958.
& Susquehana Conv.
1946.

EY & LAWRENCE

5o wALL § 4";‘«%& YORK.
Tel. 5360 Recter.

WANTED

10000...1

211,

Toululu of bonds (par value), 14,744,000

RAILROAD AND OTHER SHARES.

Clos- Na
o Ch'ge.
1314
40 +
860g—
2119
0 8g—
738+
458,
40
07 +
6144
R4lg—1lp
123+ 1g
86 -1lg
7%+ ls
0534~ 158g
10719~ 1g
8305+ Ig
93ig—11g
3084+ 14
18581g~1
74 +11g
183y~ 14
oR
20 +
00844
020g— 18
0434~ Og
o8
1031g—-11g
106 14
8B8lg— 34
Rig— 08
2484~ 7
528~ 34

Low-
st
127g
406
8563,
211
Olg
7314
401y
307g
07
53
24
12%
8514
7la
031g
1071
83lg
03lg
393,
1345
74
12814
Ollg
28la
0068y
62
04
o8
1081y
108
88lg
21y
R43,
o2i1g

Hgh
el
131g
401,
873
2113
07
7478
40!y
401,
07
3
2514

Sales
300 Allls Chal
900 Allls Ch p
83200 Amal Cop
100 Am B Su,
10200 Am Can,,
12200 Am Can p
3100 Am Car I
2600 Am Cot O
100 Am CO pf
400 AmH&L
2400 A Jce Secs
700 A Lingeed 1234
7600 Am Loco. 066lg
500 A MaltCrp 7bg
49800 Am Smelt 971y
300 A Smell £ 10719
200 A Sm Seo. B30
200 A Snuffpf 9313
1250 Am SFow 40
3300 Am Sugarl 363
100 Am TelC. 74
12400 Am T & T 1287
1400 A Tob pf. 921g
1200 Am Wool. 290
900 A Wool pf 06
27900 Anaconda 531g
10100 AT&SF. 03lg
250 ATSFprt 08
600 AtCLine 104
11000 Balt &0 1068g
100 Balt &Op 881
2000 Batopllas 31g
700 Beth Steal 25
500 Beth St p! 63

1z
3

]
a,

7650 Bkn RT.. 631g

5138,

6214~

78

Am CotOll,, 40
Am Cot O p, ¢6
Am Express203
Am Hide L. 6
Am H&L p., 28%
Am loe Sec.. 24%4
12%

Am Smelt'g. 0834
Am Smelt p.106}4
Am Sm Sec.. 834
Am Sy Fy,., 0y
Am StFn,., 4
Am Sugar...135
Am Sugar p.130
AmT&T.. 1284
Am Tob pl., 91)
Am Wool.,, 28l¢
Anaconda,.. 520
AtTA&SEF,, ¥4
AtT&SFp. 9
Atl Coast L.103
Balt & Ohto.106
Balt & Oh p, 88
Batopilas M, 25§
Beth Steel.,, 244
Beth Steel p. 62
Bklyn RT,. 524
Butterick.,, 21}§
Can South'n 65
Can Peo..... 1784
Cen Leather 2714
Cea Lther p.100
Ches & Ohlo 46§
Ohl & Allon. 38)4
Chi & Al pL. 07
Chi Gt West. 1%
ChiGs WA 315
Chi Gt WB., 11%

WEME&T.....
100 |MK&Tpt..

10 |lo Pacific,,

e NC&SL,..

204 Nat Bls Co..

.5 |NBlsCopt..11:%
13 |Nat Lead...
274/ Nat Lead pL.105

{044|Newhouse...

11044(N J Central..

%NYAB,.,.,
48 |N Y Central.

WHINYC&SIL 49
107%4|NYC& SL1 p101
L3%|NYCASL2p 80

~~ INYNH&I.
50 [North Am..,
135)|Nor & West.
128
120 |Nor Pacific..
92 |No Pac rots.
i94|Ont & West.
52%| Pao Coast..,

15 |PacCoastip 90
9834 Pac Coast 2p 80
104 |Pacific Mall. 29

106}4{Penna RR.,,
9
25| Pittsburg G,
%5 |PitwsbgOpt.
3 |PCC&SIL
823¢| POC&SL pt.
24)4| Pr Steel Car,
68%|P Steel Cpt.

178%| Pull P Car... 17234

28 |Ry S Spg...

01 [Ry St Spgpf 093
30 |[Read 1st pf.. o0

69 |Read 24 pt..
8 |Repub Steel.
{5 |Rep Sieel pt.
12 [Rock Island.

Nor& West p 0

PeoGL&C w8)¢

L8
615%

114
897§

(4.174
62
120
11
119
5
e
53¢
i10
L H
114
50
1.6
81
159
1%
2344
90
181}
139

4%

8%
208
8

113%

10814
704
824

151

138%
4334
80

12814

13
«4
a8

103
asl§
[ 1]

4
138%

68

21

87
31y

United Copper pf...
Yukon Gold

Allls-Chalmers Sa... ¢
Am Writing Paper Bs...
Consolidated S S 4s..
International Salt..

THE BOSTON MARKET.

a4

085
76%
&
12
o

BosTtox, Nov. 11.—The market in copper
shares developed considerable Itm(ubﬂty
in the egrly trading and later became w
on profit taking sales,
hour a recovery set in and a g
was recovered, the olou being

of the losses w.
nteAdy slightly below
departments were st

Sales.

198 Ad vnw re..
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Open- High-
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e“Lllm opening. Other
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Safety Car Heating & Lightin
e Pret.

0 | Standard Coupler, Com. &

‘vuloml bank Ve
beldlary dlver And minor coln,....

$184,741,104

187,881,111
303 594

872,420,100
112,801,127

. $150.595,072
SUB-TREASURY STATEMENT.

TUBSDAY.
Pald by Sub-'rnuu to banks
Pald by banks to r‘ “Troasury
Loss to banks on day's transactions.. ‘676.000
BINCE PRIDAY LAST,
su.moao
000

Pald by Sub-Treasury to bcm
P:d by banks to SubsTreasury........ 17,008,

Loss to banks,
Loss to banks same peﬂod previous week

‘RAILROAD EARNINGS.

Great Northm System:

onth of Ootobcr
rom July
Denver nd Rlo Grande:

First week November....

Chanpes.
2,883,464

Dec. $21,800
Dec. 88,000

. _$120,258
. 2,900,627

Dec.

Missouri Pacific:
eak November,.,. . _ $87,000
I'lm"v, ly 1 . 1,616,788

Ino.

From July 3 Deec.

The Chicago, hdlu»olll and I.ml-vmc Rall.
road Company reports for Septem

Riib08 | dress Lo E. VAUG
8 5
Minneapolis, Minn.

Willlamburgh City Fire ins.
Federal Sugar, Common
Ceniral Railway Syndicate Sub-

scriptions
Bank and Trust Co. Stock

Stocks and all Inactive an IJIlllnog‘mn'l
bought, sold and quoted. Inguiries tnvited.

83 WALL STREET,
Telephones 7480-7461 'un-un-vua anv.

RAILROAD BONDS
EYER & CO.

Tel. 7750-1-2 37 w.ll

Hanover

L. B. WILSON,

L.. 8, WILSON & CO.

Members Consolidated Sgock Exchange of N. Y,

60 WALL OT.. N. Y.

w5 | Stooks sad Bonds bo mouuui
Ve m.
ks mﬁounﬁi ~

DESIRABLE INVESTMENT -

Securities yleldln, ar
HENRY A. CB;!BY.‘GQ .o‘xL N. Y,

AN IXCIPI‘IONAL orronvnm -
small in

invest a um ‘
s Ban u‘.‘

J. K. RICE, JR., & CO.

D, M, FERGUSON -

BUSINESS OPPORTUNITIES, e

P,

PMENT BONDS

00T & APPENZELLAR

Bankers 44 PhheStL, N, Y

. POTTER & GO.,

New York StockExch
Wall Street, N. Ya?”

4 BRANCH OFFICE:
B ING, 500 FIFTH AVE.

budget for any unfavorable develop-
ment. A very much more cheerful
feeling was manifest on all the European
, | markets, due principally to the great
change for the better in the European
political situation, owing to the protest
of remarkable nature made by the people
of Germany agsinst the policies and
oonduot of Emperor William. In the
home commodity markets another rise
oocurred in the prioce of wheat, caused by
further unmistakable indications that
the demands for American wheat from
foreign countries during the coming
mouths will be such as to sustain the
price of the staple at an unusually high
level. The meaning of this fact in its
bearing upon the prosperity of the West
and the whole United States needs no de-
tailed explanation.

New York Stock Exchange Sales, Nov, 11,
amo n.xcu OF UNITED nnm lom.

287108, 0 03“ fo4 um 30.4 % g
4 —_— cou 21

121
R

200 Bkn UGasl 37
200 Bruns'k.. l4ig
15600 Can Pac..170
1538 Cen Lther 2814
23800 ChesOhlo 471,
200 Chl Alton. 30
900 Ch. N W..1601,
2600 Chl Gt W, 8lg
1000 CGWpB 12
47800 CM St P..1467
100 CM SP pr1.160
100 Ch Ter pf 15
1200 CUT stmpd 37

137
137

1761y
273
4058%
30

137 .
137+
1781g4 34
278~ 1g
40844 8y
390 -1
1601,

8 + 3
118,
14567~ by
160 -3
16 +3

37+ g
1334 78
6lig+13g
39y~ 1g
4067g+21g
0034+ lg
63 - 3§,
l441g—- 73
109~ I3
76 114
1786 =134
565 93,
32 ~ 14
74 + 3
50144 14
34 -1
20144 14
3508g+ 105
49lg+11g
40 4114
BBlg+ 1g
162 ~134
100 446
139 ~11g
71 -~ 1g
63 - 1g
10811
3214
1428~ 73
1113~ 7g
OBl4~13y
014~ 384
, 803g— 1
1084~ 14
317
28 +
46 +
2014~ 14
63 —l13
22 +2
46
11419— 1g
76 -2
TO0%4 1
140
20

MISCELLANEOUS MARKETS. -

Coffes Lower—Provistons O —Large In:
terests Selling, 3
A small decline took place in coffee under
further scattered liquidation. There was-
also some selling againgt firm offers from
Brazil. Private Brazilian advices stated -
that prices in that country were weaker,
though the official reports were firm, :Looal’
177 | trade interests were again the principal -

120 buyers.
Spot coffee was quiet. Rio No. T o}ie

Dec.$1,091,368

Futures declined 5 to 10 poirts, closing °
steady, with the ule-uxsmobm anro

INDUSTRIAL EARNINGS.
The American Telephone and Telegraph Com-

was 4f. lower.
y reports “?ﬁh‘. of the Associa Bell

-

16634| Rock lald pt.
145}4|Sloss-Shel. .
162 |SIL&SF1p
4 [SiIL&SFip
1|SILSW, ., 21K
S1M4/StLSWpt.. 52i§
¥ (StP&Om. 145
39)4|So Pacific,..115%
22 |80 Pacific pf119}§
47 |Southern Ry 243
69}4|SoRy pt..,.. 68}
(34| Tenn Cop... 485
. 144%/Texas Pao., 19
1944/ Third Av.... 25}4
76 |TSIL&W,, 3234
176 |TStL Wpt. 88}
665 |Twin City,.. 02}4
32|Un Bag & P. 8%
8 |UnBag&Ppr 62
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DSS&AD! 20 xoﬁ:m-nuv 334
Exle......... 354 ¢ Un R Inv pt. 48
Erie 1st pt., 494 49 n Clgar pL. 84
Erie 2d pf.., 40 40'5/USCI1 Pipe. 20
FedMin &S, 80 - |[USCIPpPL 75
FedM&Spl 8 t8 |USExpress. 88
Gen Elee,,. 152 184 USRIty &L 37
Gt North p1.139 130)4|USRed & R. 12)4
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Marv'terop 10814 10844(U SRub 1 pf10s
Hock V rcts, 80 U4 (USRub2pt 72
Hock Val p.. 85 80 |U S Steal,.,. dayg
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Inter-B Met. 104§ 10%§|Utah Copper 503§
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lowa Centr'l 28 L8| Westhouse.. P04
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LE&W pl. 46 8 (W&LE2pf 12
L island,.,. 44 5O |Wis Oentral, 283
Lou & Nash114i4 115 |Wis Centpl. 543
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STOCK EXCHANGE LISTINGS.

‘The following securities were to-day ndded to
the list of the New York swok Exchange.
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o s 5000 CUT pstm 138g
(VN 1250 CCC&SL 62
YORK CITY BONDS 6300 ol Fuel | 305
' "‘n ' 21075 Col South 4814
£ . 600 Col So1lp 603y
1150 Col So 2 p G4lg
1300 Cons Gas.1443g
’-..".""'cm Wiliam 2100 Corn P R. 20
400 CornPR p 7613
2200 Del Hud,.176
300 DL&W. 070
.Rea.d & CO. 2000 Den R Gr. 321
100 Den RGpf 74
100 Det URy. 5014
w N. Y 1000 Distils* 8. 3413
1550 DSSApl 203g
TIMORE. -CMICAGO | 98300 Erle,...., 36
6900 Erle 1 pf.. 50
18 Wall S¢. 6000 Erie 2 pf.. 40lg
\ . f‘ & cn. -""“:k'" New York 200 Fed MS p B8lg
. 800 Gen Elect] 5319
IR TRUSTRES, moumns AND 100 Granby... 109
INVESTORS., SEND FOR LIST. 18300 Gt Nor pf 13913
- onr copyrighted beok 4500 GNOeyrs 711g
'&Am go-dl.'.' ‘83 4 20000 4400 Hnrvu{ar 64
<. == = 10000 { v 2000 4 1000 Harv pf.. 11014
I . 400 Hav Elea. 3213
2700 Jl1Cent... 14314
800 lnt Paper 123g
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1200 Int Pump 3034
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A58 Inter-Met |1 08y
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1200 NY AlrBr 83
11800 N ¥ Cent.1181g "
200NYCSL 80
400 NYOSL : 8114
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