Clos- Ne
9. Oh'ge
80
18194
487+
401y
87184+
0778~
28 ~4
12008g--13g
w74
00
18019~ 14
7ig- 1p
210~ 14
95 +1
21 411y
130 ~ 3
3814~ 1g
Thl44+ g
0Rly-1
913,
1190 4 14
7084~ 14
106 1
13
Dlg~ 14
1167~ 11g
63
157 +1
84 - 3
710~ 1g
13779219
138 ~11g
4378 1¢
34 -~ 13
1281 g
100 -~ g
873g— lp
4019-1
9074 39
4013~ 1g
2414 3
8063~ 1g
13714~ 3¢
02
221g~
8634~
77
A71g~114
21 ~l1g
5084~114
1167g~1
12019-17
2414~ g
O6HT71g— 13
4414~ 3g
32
J414~ 3
*301g~ 19
00844 4g
Dig— 14
1761g~11g
041— Ig
36 4 1g
56 48
278~ 1y
207g—-21g
115 -3
32 ~llg
105 g
O21g~ 0Og
111lg~ 34
4313~ 13
4219~ 13
4834~ 78
190g+ 3g|
40194+24% |
84l3-21g
18144 9y

; THE CURB MARKET. P ————— 7 — — ;
e A | B TAX EXEMPT -
ooz herp i Gl S P Manhattan Railway Company
_ Consolidated (now First) Mortgage Qold 4s due 1990

:: ﬂ “;:Gno sncnu lav o co ”“u.d
Legal Investment for Savings Banks and
Trust Funds in New York State

l’n.(,oullt der of rhet was
'lll"ﬁt.l
MOFFAT & WHITE

onoul run of quoutlonl
rullnc at the olou or
ook,
ransact
5 Nassau Street BANKERS New York City
e

FI\ 4.VOIAL AND OOMII'IOIAL
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The stock market was ocontinuously
weak to-day up to the last half hqur of
business, and in this early period such
recessions ooccurred as made gross de-
olines of from four to ten points in many
| prominent stoocks from their high points
{ touched a little time ago. The feature
of the market was that a concentrated
solling pressure was brought to bear
against the standard stocks, prinoipally
the Harriman lssues, while at the same
time the low priced shares were in the
| main steady, a number of them aotually
advancing. American Bmelting and Re-
fining common, whose extreme weakness
last week so engaged speculative atten-
tion, sold throughout the day in large
| volume at practically unchanged fig-
{ures and rose with the advance of the
| market at the last. Superfioially, the
' market as a whole bhore all the aspect
of a formidable “bear” attack. The great
bulk of the selling orders were distributed
by less than half a dozen houses, and
there were indeed but two theories of
the market advanced during the day by
experienced observers of the transac-
tions, one that the orders in question
proceéded from large speculators for
the fall, pure and simple, and the other
| that they were given out with the decided
{ aoquiescence of certain powerful finan-
| cial interests who were anxious for va-
!rlous personal motives to temporarily
'depreu the market. While all this was
s ; . . | going on the bond market presented
pEse tod income yield, will be (a scene not only of remarkable firmness
furnished upon request. :but of distinct strength, and it seemed
s | to be clear that investors were taking ad-
Edward B. Sml‘h & co, ;vnnhge of the weakness in the stock
| market to add to their holdings of bond
BANKERS _ ioecuriﬁen, Conspicuous among the up-
27 Pine Street, New York | ward movements in this quarter was the
|} | rise in the Colorado and Southern 448,
N.E. Cor. 'fm‘d and Chestnut Sts., the Wabash refunding 48 and the Missouri,
Philadelphia, Pa. Kansas and Texas general 4)4a. The
o= dealings in the Colorado and Southern
“!'bonds were of course based upon the
| not unreasonable assumption that the
| security of the bonds is greatly enhanced
| by the transfer of the control of the Col-
| orado and Southern property to a corpora-
tion of the high rank of the Chicago,
Burlington and Quincy Railroad Com-
! pany. It was noticeable too during the
'fall in the nfarket to-day that London
:::usea reversed the position that they |
" d occupied for several weeks past and
Olll' Month'y Circular vere heavy buyers of stocks. The rally
! which set in toward the close of business
M Upon Appllcatlon | was ascribed by many to a mere retreat
| of the short interest, but the u;ward
| reaction was of vigorous character, what-
| ever its origin, and was sufficient to wipe

’ | out the larger portion of the declines
WB.Leach& Co. ryouy mae B
¢ L3 Th;dmp in the market to-day was 32&
popularly ascribed to two ulative
BROADWAY, NEW YORK “reasons”-—the one rumors mooming
{the illness of Edward H. Harriman and
!the other the testimony given at Wash-
ington by Mr. Carnegie before the com-
| mittes of the House of Repreunuuvei
that is investigating the tariff, It is
entirely improbabls that there was liquida-
tion of stocks to-day in any quantity
worth noticing actuated by stories regard-
ing Mr Harriman’'s health. It became
very well known that the gentleman in
question was in fact only suffering from a
slight indisposition and that although not
at his office he was fully occupied during
the day in the transaction of business
| matters. More weight undoubtedly at-
tached to Mr. Carnegie’s testimony,
although the case was one in which a
sharp differentiation of legal sort deserved
to be made between the use of the words
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Brooklyn Trust Cbrnpany

Mlll Office : 027:‘!79 n::ng . “
Branch : Bedf ve. & .
Manhattan om:« 90 Broadway (2 Wall St.)

Capital 81,000,000 Surplus (earned) 82,038,010
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A List of
15 Standard Stocks

. That have paid dividends every
* year for pericds ranging from
17 to 53 years (including two
to four panics) with chart show-
.ing dividends for ecach year:
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The Phenix National Bank

OF THE CITY OF le YORK
Corner Nassau & Liberty Sts,

-
323
ch—
(- 1T X
-
o=
88
ars

64
163§
1
134
4

g
| 2
>
3
=
g

:

g
588

&

ement Bonds
& Soms Shi a E. B, Stock
Wm.) o P

5
2

o
Qaue
TR
.
£

i

t

NVES

'§’a

N

2

o

pe

s::' ; co

OO -

IS -uzznw

(e]
|
Fca oo S

3z

o]
4

»
o

- -
2

...". M ullo- Oo Pa-d‘

‘m. %‘“1‘(‘ Bonds
;&9 nu l.l ok
a mnnu Stock

tock
““‘{ c" -.‘ ‘ Consols and Stock
tic 'l‘olonnph Co. Stock
c Co. Bold
Light Co. Bond
Rn Iroad Bondl
V
lon
- Wm BM;

3%3

2
=

£

— e W0~

g
~N
»

17
83
100'5
™4
03
"
Mg
21%

17%
5
10814
™5
0§
"4
5§
21%

85t

$122000 Cons S S 4s...
11000 Inter Salt 5s....... 53

7000 Inter-Mer5s. ... . 1085

9000 Tol St Louls és., .. 7944
3200 U Sof Brazil bs. ... 98
8000 USof Bis 16% pd . 03

214 AtlantloGult wl.,, 3§

o AtlanticGwlipd.. 215

STOCKS CLOSING.

Yesterday. Saturday.
Bid. Asked. Bid. Asked
3' 3 214
20 18
M) 335
154
16
7%
20
a5
o
14
53
16
T
R
Ny
"y
B L)
6's

-
~

Foecot
3388

1]
i

32
105
Ol
1107%
431y
421
483
1091g
47%
Ndlp
1712
653
11
2138
1214

i

i

-0
-

AL AAAAMATOX NI -

55;
:

Au us! Belmont,
moomlnzdnle.
\Il’rnd M. Bull,

&

oROT5T
-~

-
-

g

o
=

S ooaed
e t_; & &
P g g

5 Winona ........... @

25 Wyandot.......... 23
RAILROAD BTOCKS,

7 ton Rlevated 128 128

5 llig‘sto & Matne... 18]

mnoswnt“ rpi 90

I Fitehburg pf..

s

-
-
TP S0 e 0 e

CURB

§eaal

Geo. CofMing Warner,
Finis E. Marshall,

OFFICERS.
FINIS E. MARSHALL President.
AL Pm'n u BULL, Vice- Pruldent
. L. HASKIN H. HOOLEY,
Cashler, Asl't Cashler.

Accounts of Banks, Firms and
Individuals Solicited,

-

o0

To22
oo
=

T

g

s: gl
S
N

[

Am Writing Paper..

6534~1 Am Writlng Paper pr
1118+ 8| Am Tobacco.... ...

2184~ 3% | pay State Gas..
1214~ 34| poston Copper...... .
700 Wis Cent. 30 298, 20%~ bg . British Oolumbu (‘OD

2000 Wis C pt. 651 UO4lp 65 -~ lnl Butte Coalition. .

JTotal sales o1 stocks. | 208,600 shares. ' fRutte-New \orL

. Chicago Subwn‘.. -

! Combination Fractlons,

! Cobalt Central..

| Central Foundry

{ Cumberiand-Ely
Dominlon Copper..
Davis-Daly.........
Florence. ..

Furnace Creek..

Glroux Copper. ..

Goldfield Cons, . ..

Goldfield Dalsy. ..

Gold HIl Copper.. ......

Greene Cananea..

Guggenhelm Exp..

149 | Havana Tobacco.. .. ..
i8¢ ! Havana Tobacco oln,i
,llil International Salt ... .

! Kerr Lake........... ‘
Klng Edward. v

~e

-

‘ 3.18
1%
15%

bl
IW

)
é‘.:

NPT

i‘

————

FEaC

= 33 Y

i

3

"

2',
2%
1 4%
. A2
13
(i
‘e

b 13
hH Am Agri Chnm m 01
3 Cumberiand Tel.. 125'4
125 Edison Electric. “u
25 anu 93'6

18 Mass Gas

“ \clv'l }.ntland TcLln
15 Pu

“" wmo rlwtrk- n! mou
N Swift & 01w
%02 United hhoe M oee 57
50 United Swhoe M Pl 3"
3 United States Ofl.

#? United Fruit.. mu
35 Western el pf

CURR:WTOPKS c““““ FRICRS, | Bank and Trust Co. Stocks, Bonds, Guaranteed

Bid. Asked. | Stocks and all Inactive and Unlisted Securlun
120 125 tnug'n sold and nnoted. "'mllrka invited

135 1 7-16 |

30

K. RICE, JR. & CO.

an 'AI.L STREET. NEW YORK.
Telephones 7100-7461-7402- 74637464 Hanover,

DS ODOOVCLOTARIVOIPOLBARIAERARLALSRIRODS

M .
SOSOLRDTXB®OCO

L1 -1
Fok 288
EEE

CLOSING PRICES.

AiRkea,!

200 | ‘lackav.....
(8% Mackay p!..
495 Manhattaa.,

T84 Marine. ., ..,
13 ]\ndnpr
19%) \luCrnlcz. 209
MiiMina&Stl, 49
T MERLLpl A8
D3 IMSP&SSM129
AmCAF p. 10715 10025 MSP SSM pl 147_
Am CotOil.. 40'5 +1 IMR&T,, , 38y
Am Cot 0O p. 93 6 [MEK&Tpt, 71
Am FPxprews197 110 [Mo Pacifie., ¢2'%
Am Hide &L 6% Mg NC&SL. 118

$

leroad Bonds

43 lssues

.Write for our Circular
No. 82 describing 43 issues
of Railroad Bonds listed
on the New York Stock
Exchange.

SpencerTrask & Co.

William & Pine Streets,

N

I
8%
L1

150%
Y
113

aske o
4
6113
141

s
‘118
-4 |
-0
| 1Y

1:0

Fia
Adama Fxp.188
. 10
Allls Ch pf.. 49
. 78
. 3%
.18
84
v 78

. 48%

Ceniral BRy. Syndicate
Federal Sugar, Com.
Virg nian Ry. (Tidewater)
Columbia Gas & Eleetric

Alllance Realty
DEALT IN.

- e Ora) e

=
-

ssg_s%_sgéggs

—
]
[ ]

-
S

[

7

Trin
odRRevia
i1

-
[

]
s o

" |
1185 |
' N)

> wd

Ami;eek
Ari

=
g

i
1]

g
g

ok o

¥
§

§
wwa
wES2 P

bl
-

[ Butte and. Lond i:m
l(‘umherllnd I'W
Davis-I .

-
=

X7

i

>
=
)
2
=

G
15-16

i
.
.
.
~
-~
-

18- 16

-

FOR SALE

sioo BONDS

b Colorado Southern 4ls.
i Amer. Tobacco 6s.
"; Amer. Tobacco 4s.
. New York Ailr Brake és.
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| | going to upset the business of the land

San Frauclsco 1

negie's remarks before the Congressional
investigating committee were, as ssemed
{from the abstracts printed during the

| corroborated later in the columns of the
afternoon newspapers, in the nature of an
outpouring of his opinions regarding the
tariff, unsupported by any facts or figures
whatever. Indeed Mr. Carnegie admitted
ignoranoce as regarded many of the essen-
tial points on which he was asked to speak
as one possessing authority and such
figures as he did quote were in conflict
with those prepared by the Government’s

experts themselves. Whatever stress
may be laid upon Mr. Carnegie's words by

stocks it may be taken as a certainty that
the Congress of the United States is not

until a stronger justification therefor
can be afforded than the “views" of Mr.
Carnegie or any one else. However the
matter may turn out eventually, it is a
manifest fact that a large cut in iron
and steel duties at the present time would
compel an equally large reduction in the
rate of wages paid to the vast army of
men engaged in the iron and steel indus-
try and would also entall a corresponding
increase in the duties upon necessaries
of life, now practically free of Govern-
ment tax, in order to make up the defi-
ciency In the Government revenues that
would be caused by a lowering of the tar-
iff in other directions. Sterling exchange
was strong to-day and an engagement
of $500,000 in gold for export was made,
the gold thus t&ken being in the form of
bars that have accumulated in (he Assay
Office since the time of the last engage-
ment a week ago. Call money to-day did
| not rise above 3’ per cent. and most of
the day’s loans were at 8)4 per cent, Time
money rates were easler than they were at
the close of last week, and the disclosure
herein afforded of the interior state of the
money situation is the best answer to |
those who assert that the situatioff was |
one that was dangerous in view of the
financial conditions incident to the endq

I of the year.
R New York Steck Exchange Sales, Dec, 23, ‘
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800 Allls Ch p
61800 Amal Cop
300 Am AgCh
400 Am B Su,
200 Am Can,.
1 Am Can p
3800 Am Car F
400 AmCF pfl 0814
1500 Am Cot O 4113
100 Am COpt 04
200 Am H Lp 3414
245 AlceSees 2313
100 A Linseed 1413

400,
108
4014
04
34
231
1419

Clos-

1614~
4 80—
T77%—~
Bllg=
191~
8lg—
7208~
4508~
108144
4014~
04
a4
2319~
1419+

Net
ftng. Ch'ge

Balt & Ok p,
Batopllas M.

eth Steel p.
BklyaRT...
Buttariek. ..
Can South'n
Can Pao

Oen Lther p.
Ches & Otlo,
Chl & Alton.
Ol & Alt pt.
Chl Gt West.
ChlGLWA..
ChiGtWH,,
Chi&NW

114
s
L
14
12

BethSteel.,.

L 2 E%Y
24
214
80

Log
2y
LB}

A75

Sdly— 1y
109131
8006g4-114
1001g— 14
81 -~ Iy
38 =1
12714~ 34
127 -1
Ollg
4013114
0019~ lg
10113~ 3g
106 -1l1g
10706~11g
27— 14

2800 Am Loco. 0405
120 A Loco pfl 0813
74800 Am Smelt 800g
15620 A Smelt pl 01
600 ASm Sec. 8114
100 Am SFaw 38
1700 Am Sugar) 28
2300 AmT&T 1277
400 A Tob pf, 02
6700 Anaconda 4713
6800 AT&SF, 069y
40 ATSF pf1010g
200 AtC Line. 10612
10000 Balt &O.. 1088,
1000 Batopilas 3

635
10913
79
100
803,
38
1203
1203,
Olig
4514
D43y
1011g
104
1063,
27

Qlltﬁll’ 1454
CM&SPp.i16)
CUTetmpd 3%
OUTpstup 14
COC&StL. €5y
COCESLp #9
Col Fuel & [, 37'§
ColHC &I, 03
ColSouthera 277§
Col So 1wt pl 15%
Col So 2d pf. 73
Con Gas. ... 10684
Cors Pd Rel 16)4
Corn PRefp 7134
Del & Mud, 1763

100 Beth Stee! 22
37200 Bkn RT., 5934
700 Bruns'k.., 1413
100 Butterick 22
4000 Can Pae.. 17514
300 Cen Lther 2913
200 Cen L pf..100
9600 ChesOhlo H61g
1200 Chi Alton, H474
400 ORIN W., 170

22
8578y
135
22
1737
201
RIE"
001,
5319
17419

22 +
6014
1413
22

1741
201g--
100 +
66 +
04 +
176

', |pemera.
| pead RO P
Dis Secur. ..
DSS&A...
% pssaant
l’|rm e s ivyie
1‘;lvmmﬂ..

| Erie 2d pt...

g

Del L & W, 583

3

LU
o'y
15

284
228
a7
37

"C’hl
l11g—~ g
138~ 14
140142
1611g—10g
167 -8
Olg
1 48g +
GO 4~
a71g
25
68
76 4 g
7318+ 13
1080538y
1614~1
71784 38y
1761g~11g
386 ~ 4g
80384 1p
H38~114
3014~ 13
29
320g— I3
4714~ g
38 =1
8408+431a
16684~ 14
1421g-11g
TO0lg—~ 34
62 =1
100 ~ 14
37 - I
02
14308,—10g
661g--1
R - %

1
131g
14319
1611
167
Ol
141
6ol
d6lg
245y
H01g
7019
T8,
078y
161,
717
7013
as
B0ay
838,
a5
20
317
407y
38
B4
15819
1411,
70
e
100
361y
02
14819
8061g
81iy

200 ORI GEW, 1119
WOCGWpB 136g
L7800 CM SLP,. 14778
100 CM SPpf, 16112
f00 OMSPp ct167
200 CUT stmpd 813
500 CUT patm 1419
200 CCC&SL 681,
4800 Co! Fuel I 371y
600 ColHC I, 25
8160 Col South 5813
20756 ColSo1p 76
210 Col So2p 701g
21210 Conn Gas. 164
700 Qorn PR, 167
100 CornPRp 717
1200 Dol Hud,. 177 1
350 Den RGr. 4o
100 Den RG pf 808,
100 Det U Ry, 534,
800 Distils’ 89, 3584
200 DSSApt 290
26000 Krle...... 33
1600 Brie lstpt 4719
200 Erle 2d pt 38
300 Fed MS p 85
700 Gen Elect1 5719
26325 GiNorpf 144
5500 GNOotfs 711p
200 Harvester 0213
200 Harv pf..100
000 Hav Elea. 37
100 HookV ptf 02
3300 1 Cent... 14514
200 Int Pap p 6861
800 Int Pump 83

9
3¢

FeAMIn&S. 72
Fed M &Sp! 81
Gen Blee.,..106
Gt North pf 1424
GtNOetls.. 70's
Harvesterct 614
Harv'terep 108§
Hook V rota. 100
Mock Valp.. 914
Ilimols Cen . 1484
inter-B Mes, 185
Int-B Mot pf 43%
Int Paper,.. 11§
Int Paper pt b6
iat Pump,,, 32
Int Pump pt 80
lowaOsatral 20
Towa Oent pl 464
Kaa Clty So. a7!4
Kan O 8o pt. 0734
Lake BE&H W. 20
LE&WpPL, 83
L Island. ..., 456
Lovw & Nash.119

SUB-TREASURY

Pald by Sub-Tr:

easury $o
Pald by banks to Sub-Treasury .
Loss 10 banks on day's trnuctlon. .

: A%

2
30
a7
5%
102
105
107%
3
3
'3
(1)
el
124§
e
174%
Y
vl
Loy
14
)
1134
364
13%,
176
1454
16104
bty
1204
6oy
a8
0%
L8
6
Ay
15835
17
734
177
1$.1)
B4
813§
6
1034
30
N
475
a8
1]
“
1563%§
14214
0%
(34
108%§
106
[ 1)
1440
1858
44
12
(1153
23
N
0
47
17%)
8
i3
ve
1 1]
12004

i|Newhouse, ,

| NYC&SL 2

IStLSW,..,

NatDisCo., 91
N BlaOo pl.. 1174
Nat Lead. ... 78'4
Nat Lead p1.104%;
5%
N J Cemtral, 223
NYAB, . 8
NY Ceatrat, 11674
NYC&sStL 83
plo2i4
NYCasS1.2p 81
NYNH&® 1854
Nerth Am... 714

4|/Nor & West, 84

Nor & W pl, 85
Nor Pacifio . 137%
No Pae rets, 137
Jnt & West, 437
Pac Coast.., 80
PacCoastie 90
PaoCoast 2p 85
Pacifie Mall, 344
Peona RR,., 1289
PeoG L &C 987
Pluebiirg C, 13%
Pittsbg Cpt. 49
PCO& St L. 863
PCC& SLpf104
Pr Steel Car, 40'4

{P Steel O pt, 90

Pull P Car..168
Ry St Spg,.. <6'§
Ry St Spg pnoo
Readlag.....137'¢
Read 18t pr ' Oohs
Read 2d ptf., 91
Repub Sweel, 14/
Rep Steel pl. #5%
Rock Island, 22
Rock Isld pt. 6%
Sloss-Shet,, 97
SIL&SF1p 59
SIL&SF2p a7
!
SILSWpt., L0
StP&Om,, 153
So Pacific,.. 116Y
So Paciic pri2y
Southera Ry 24%§
SoRy p!. .., 47Y%
Tean Cop.., 44)
TexasPac., 317
Third A=, .., 24
CsiLaw,.,
TStLWol 653§
Twin City.., 2
UnBagd P, 9§
UnBagkP pt 08¢
Un Pacife. 1764
Un Pacpf.., w4
Unlon R lav 25
Ua R Inv pt, 55
On Clgar pt. 95
USClMpe. 27%
USCIPypr 73
USExpresw. 85
!SRity & 1. 29
USRed& R, 10
USR&Rpt 25
U S Rubber, 2323
U 5 Rub | pr1os
USRub?pt 70
U S Steel,,., 82
U S Steel pf. 111%
Utah Copper 433
Va-Car.,..., 42%
Va-Car pf... 113
Wabash, .., 10%
Wabash pf,, 40\
Wells-F Ex 2900
Westhouse,, 84'4
W Maryland 18Y%4
West Un Tel 65
Wheel &L E)1
WaLE]pt 22
WaLE2pt 1214
Wis Cenvrad, 294

Wia Ceat PE )

SATURDATY,

to banks, .

SINCE FRIDAY LAST.

F‘Id
Iﬁ.lohllu

by SBub-Treasury. 8,
b;buluo!nb'(‘nuurv sesrdnyas

2
119
6%
10834
nag
228
(3]
17
5
108
(13
168
2%
4%
88
138
137%
aag
LT3
100

4“4
2%
114
108
0%
320
4%
18%
5%
1Y
1214
1534
0
L1}

STATEMENT.

83,847,000
« 5,150,000

181,312,000

l\!

(™
2

12%

M4

i

. 184
1

6 7-16
! lu\mun Transit 2
Miaml! Copper.
Micmac Minlng.. ... ...
Mon-Shoshone Con. .. .
Nevada Con Min
Nevada S & M ..
Nevada-Utah... ... ...
NY Truumrullon
Nipissing Mining.
Onhlo Copper..

1214
2y
bi ]
187,

22

l9
o 4 k'Y 1
L2 11416 2 1316 24,
a a
10§ 10'4
LN
1y
680

-
-0 e
3
-

4
10
Sig
11§

653

mg | Mlemac

7 |

Yukon Gold....

United Copper...........
United Copper pf...... ..

International Salt. ... ...

o 5

6 8y

1 11-18
123§ 13
25 as

49-18 411-18

0
84
17
a5

Ny
LY
174
02

1

PHILADELPHIA QUOTATIONS.
lmﬁ Alm

2222
[y

.
d

iR
shsbg

a:ﬁ;ﬁgag!m

§tuga.

x Bd pf....
City Ry.......1%

Boston, Dec,

THE BOSTON

—————

21.—There was a steady

==§l

-
-
-

MARKET

é | under moderately

opening for the copper shares to-day, but
later in the session prices ylelded easily
light offerings. Just
before the close there was some strength

é to be noted, and the close while flrm and

showing higher prices than the lowest ones
was onl!' { l’:ctlonslly hlfher than the lowest,
and the entjre list was lower for the day.

ndustrials and ralls were dull and prac-
ucnll) unchanged in prices.

Sales.
250 Mvelluu
Allouez..

110 Arcadian..

1145 Arizona Oomm'l
tlantic

- High- I.ow- Clos-
est. n,

=

BsuNER
&5

,&:zzg:z oo

-

#

Abla-lgiqa'uy
o

i

i l‘my ¢ Aianhatian |
THE ('01'1'0\ M 4"'\’.1 F

te December 13, 11,802,000 Bales—
Carpenter's Big Buying the Feature,

Despite a ginning report which many
regarded as bearish prices after an early
decline recovered most of the loss, owing
largely 0o buying by one house of some
25,000 bales of May. Furthermore, there
were reports fram the South of a somewhat
better spot demand. High rates for foreign
exchange tend, with other things, to stimu-
late exports. Spot markets on the whole
were somewhat steadier. It is said that
ginning is about completed in the Atlantic
States, or lt any rate that from now on it
will be co tively moderate. Though
some lnterpntod the ginning report as
pointing to a crop from 13,500,000 bales
and upward, others could see nothing more
init than a yield of approximately 13,000,000
bales, for the reason, as they argue, that
the-exceptionally fine weather has greatly

{facHitated ginning and marketing and that

thus a deceptive idea has been created
a8 to the size of the crop. Certainly the
weather for months past at the South has
been remarkably fine, Anqther bullish
argument is the fact that prices are $10
a bale lower than they were a year ago,
which many think discounts everything
bearish that can be urged against the
market. However this may be, the price |

a few is highly suggestive.
for a revival of trade in the near future,
They are encouraged by the big spinners’
uklnn and by the fact thn visible stocks
are now gaining less rapidly than they were
a vear ago. Memphis and other S8outhern
shorts have latterly been covering. And
althongh some of the spot interests were
still persistent sellers of January and other
months the buyving was sufficient to take
care of such offerings very readily. The
winning fizures ugeto December 13 of 11,-
892,115 bales must be compared with 9,284,070
for the same time last vear, 11,112,780 in
1008 (the year of the crop of 13,540,000
balnl and 11,971,477 in 1904, when the crop
was the larzest on record,or 18,654,020 bales,
On the face of it these flzures for 1908 look
bearigh. It (s an interesting fact, more-
over, that they show that the Government
crop mumllu by States of December o
have already bheen exceeded in So th
Carolina, (-norlin and Florida. Neverthe-
less there i& an undercurrent of hnllish
sentiment here based on two things—i.
the big spinuers' tnklnu and the rellllve
ohe’pnnq of the
Walter H. lolcr sud “If this ratio of
doomsinz ginning firures ie continued,
no?mn mnte \\'llhh\ the range of
a’robubx es, it would soon cause the trade
modify present excessive crop ideas
of 15,500,000 to 14,000,000 bal@u to a bhasis
more ' in_ keeping ‘with th . Government 's
crop estimate of 12, 9200(&) hales issned on
December 9th, This is the key to the po-
sition of the mnxet u {_gardq the near
future course of What the market
may do in the mennt mo is of little conge-
quence, It may back and fill within a range
of 10 to 20 points from the current basis
of 8% cenu for the March and May op-
tions. If subsequent events should prove
the crop to be no lnrnnr than 13,250,000 bales
there would be good warrant for expecting
resumption of an active and n-nernl buy-
ng movement froin speculators and spin-
pers for both spots and futures with the
robuhm {‘ot prices ultimately ioin: very
much higher on the revival of husiness
m:t.hrl‘li ry goods throughout this coun-
n
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Prices Slightly Lower—Ginning Figures

shows & power of resistance which to not |
Many too look |
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(L. B WILSON, D. M. FERGUSON

‘L. B, WILSON & CO,

* Members Consolidated Stock Exchange of N, Y.

60 WALL 8T, N. YV,

St.oclu anda Bonds bou(‘t:t and wld for cash or oo *
conservative
{ FRACTIONAL 'rs

1 Providence Securities
ds, 1057

Yielding 4%’ Incemes
uaranteed b

(&)
New York, New Haven & Hartford R. R,

EIYHR o CO,.,

Tel. 77% Hanover. o WALL ST.

'l‘rusl Co.

EW YORR
3 LOMBARD ST.
London, E. C,

,000,000
‘urplm and Uudlvidod Proﬂu - 187,075,000
OHN W CASTLES, President.

 INVESTORS READ

‘TheWall StreetdJournal

81 monthly; $12 yearly. Sample on request.
DOW, JONES & CO. Publishors
44 Broad St., New York

e e

i8 NASSAU S‘l‘
New York.

Capital . .

for the on record, and by many
this is beli ved to point to early exhaustion
of umnnned cotton. Southern¥spot mar- -
lva!s sdvanced t{nct anally and it ie believed
that exporters have a good deal of buying
tefore them before they can fill end of the
month engagements,”

Futures declined 6 to # points, but ratlied
and closed 1 to 4 paints lower for the day,
with the tone steady and the estimated
| 891es 150,000 bales, a8 follows:
Low-

est.
R.47
K.58

Clos-
ing.
50-5

Low-
(8
8.64

Open- High-

ing. est.

December. . - 8.00 i
Januvary.. .. ...8.65 R.68 R.a2 565
March., 860 871 865 865 8
Spot cotton was 6§ points lower. Mid-
dling, 9.150., against 11,70¢, wmet year, De-
livered on contracts, 9,500 bales, 'The South-
ﬂonemlly unchanged

812

ern s;mt markets were
to 1-16c. higher, Middling hn!vnﬂ‘"-
B/¢; New Orleans, 8 11-16c,; Mohile, 8 0-16¢,

Sn\m-nah 8 5-16¢., and Charleston, 8’ ics
The movement was as follows:

} esterday, Last week. Last weor
Port receipts.. 48,530 59,030 45,740
Sinoce Sept. 1..... 5,785,723 4,581,336
The movement at the thirteen principal
interior towns was as follows:
Yesterday. Last week. Las! v!'
Eeoﬂnu 20,226 39,611

hipments . 38,717 3'\ 37‘
The est.lmnted recelpts were as follows;
To-day. Lastweek. Last pet.
Houston......... aoom—:!wo 7.2 5,280
Galveston. .. o4 42,727
New Orleans. . 22,576
Port. exports, 50,413 bales; since Septem-
ber 1, 4 145,108, AgRINSE 3,424,911 st year,
Liverpool spot cotton advanced 3
Polnts \Hddlinu. 4.88d., against A.14d.
st year. Sales, /000 hulos including
4,000 ‘bales of American. lmports, =100
bales, all American, Futures declined 1%
to 2 points. Prices were as follows!
lu!"ﬂny Pnr duy
4 Bdle 664 -y +4
Jan.-Feb, . i Nsa J 4 66 5 87
Feh Ihrch 4.6\ 36%
.ner ool is due to come unc ham!e'! to }
point higher.

DIVIDEND DECLARATIONS.

Payehle

105
Dec.- J.n 5.68

Amt.
1
1.50 .
I3

Company and Term. Stock.

Amcrlun Woollen, quar-
Jan.

—

Amar?un Cement, seml- e
F) Jan. 22
lernry Buuu.qununy pfd. 2 Jan.

RAILROAD EARNINGS.
Southern Rallway:
Second week Doc.

.
048,
FomJuly 1. S0t
lmlwmo M huhvme

Sccond Pee., 240 Inc. llW
Veom July 1 ke -1= 842800

m R I
Imo. W" Lol
Nec. 2,208 817

F e ety
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15 -



