STEPHEN BAKER,

A N ahoans Rt s iy

Pros. Seaboard National Bank, N,
,mn\ M. HULKLEY, ¥
soencer Trask A(n Haokers. N, Y.
JAMES G. CANNON,

FDMUND ¢, CONVERSL,
President, Y2
HF \u\ g :llAV!qﬁo‘
\ rst Natlonal Rank, N, Y,
WAL lHl If. FREW,
\'lee Pres. Corn Ixm-nn ltank, N, Y,
FREDERICK T, HASKELL,
\iee Pres. 1)
Chicago,
A. BARTON HEPBURN,
president Chase Natlonal Ban, \. Y,
THOMAS W, LA I!ON'I
\'ice-President, N,
c,ulh W. MoGGA NA

J.F. THOMPSON, v

Pres. Hank o' Lhe‘“ulbltun (&
‘ AYNE, i 3

\ e Pres, Fourth National Bank, N, Y,

& .3 \M/u,’.l
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BAKERS TRUST
COMPANY

7 WALL STRERT, New Yorks.

CAPITAL, $1,000,000. SURPLUS & UNDIVIDED PROVITS, 'l.l“g.“
DIRECTORS

linols Tru.l Q Ny ngs Baal:,

~sldent Mechanles' Nationa Dank, N, vV,
Pmtkum lttenllon is called to the

P,

D.E.POMEROY, Treas.
H. W DONOVAN,.Asst Treas F-N-B-Cto< EVASST Secy.

EDUGAR 1. MA

Blalr & Co., llunlun. N. Y.
GEORGE W, PERKINS,

J. P, Morgas & Co,, Bulcn. N. Y
WILLIAM H. PORTER,

Pres, Chemleal
UANIEL G, RE
Vice-Pres. Libe

EDWARD F, SWINN
Pres, First Natonal gn.i. Kansas City.
.uwn V. 'l‘llol

«Pregident, N
L umr G,

o
Vece-Pres. Nationai Fu‘& Bank, N, Y.
EDWARD TOWNS| f
Pra & s’ Nat. Bank, N. Y, /f
ERI M. WIGGIN,
oe-Pres, Chase National Bank, N. Y.
SANMUEL WOOLVERION,
Pres. Gallatin \ulouu Bank, N. Y,

personnel, character and strength of
this Company's directorate.
INTEREST IS ALLOWED UPON DEPOSITS.

E.C.CONVERSE,

s, Impurters

Presi
TW.LAMONT,
B.STRONG Jr
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0 h- Low. . Chos-
Sales, (ot e A
00 Furnace Creek Co M4 14 12 12
925 Florence. i A4 4 47410 44
421000 Goldfield Con ..., 8ig e &5 9
4000 Greene Conanca... 114 113  11l§ Ay
, /300 Gironx Copper,... 8 L7 I "
{0200 Goldfield Dalsy ... 74 i L k]
20 Havans Toh...... 0, 10° 10 10

1080 Howston OIl....... 8¢ » 8§ 8
2000 Ind-Valley Cons.. 3¢ P M Mg
900 King Edward.,. .. 1 1 % <1
100 Kerr Lake.,...... 714" 8 e 1%
17400 La Rose... 076 8y 63 0 7-18

41 Lord & 'rmm A1035 1109 110% 1PN
50 Lord & Tay pf.. 101}5 10134 1015 101}5
T80 Miemac Gold Min 2§ 204 2 2
4178 Mex ‘E & Mining, 7 ™ 7 7%
11600 Miaml Copper..., 1286 1434 12% 14
100 Méng Shos w M. M M %
0400 Mines Co of Al,.. 1 1 1516 1
11900 MoK D8 M Col...100 106 . 100
200 Manhattan Tran., 2 31 1}
4430 Nevada Utah..... 2§ 3 E]
150 North Butte. . ..., 80ls ™ 80Y4
0730 North Butie Ext., 11 1 7
8900 Niplssing M Co.., 10 10% 1034 10%4

2300 Nav Sm & M...., | 1 1 1118
| 10800 Nev Con Mining.. 187 10} 184 19
4400 Ohlo Copper...... B3 5% 8% 5%
12225 Prec Met Corp..., 2% a 2 3
{ 13300 Rawhide Co....... 63 a7 40 M1

700 Sup & Pltisburg., 10 17% 16 17%

M5 Standard Milling . 134§ 1514 13y  143{

1100 Stand. MUl pt, 4 Wi 493§
] ﬂllndlr‘ oL, .. .0 680 o0 - 68 90

5200 Trl Bulllon........ l 11-18 1 1
70 Trinlty Copper. ... 16% 16 1634

mlm“l‘un\p()on.,.....ll n [ ]
700 Tinde Company.. 4 4 a4 4

(1760 TonopahMinofNev 6% 6% 0% 634

as Collateral, -

Securities. ]

LOUIB V. BRIGHT,
ARCHIBALD FORBES, Treasurer,
DAVID B. OGDEN, Counsel,

- , \ "™
LawyersTitle Insurance& Trust Company
CAPITAL AND SURPLUS so.aoq.ooo

* %~ 16D Broadway, New York

Title Department & Trust and Banking Department.
Brookiym Branch, 188 Montague Street.

RECEIVES DEPOSITS subject to check or on certificate,
allowing interest thereon.
LENDS ON APPROVED STOCKS and Corporation Bonds

ACTS AS TRUSTEE, Guardian, Executor, Admlnlltmm'.
Assignee or Receiver, Transfer Agent or Registrar of
Stocks of Corporationse Takes Clmr.e of Persounal

OI‘PICBIIl

EDWIN W. COGGESHALL, President and Genaradi Managér,

EERBRERT K, JACKNUN, Uon trobler,
THORWALD STALLKNECHT, | Vice-Presidents. W.u.".n N. VA g

LEW ".Ké‘n-( uul Manager,

FILEUR
I'REDERICK D, lzzo Aul Secretaries,

EXECUTIVE COMMITTEE.

hl’ﬂkﬂ' A.

GORPUTIRENONTE  WuLLY & BAL  jon %
CDWL‘] W. COGGESHALL JULIAN D. .FAIRCHHD J"l' 0'“%}.‘ ﬁ.o J

1L, Becret
Treasurer,

wW

66 Broadway.

OVER

Transacts a General Trust and Banking Business. Allows Interest on Deposits.
Issues Travelers Letters of Credjt and Foreign Drafts,
Accounts Solicited. Special Banking Rooms for Ladies. Safe.Deposit Vaults.

‘GKERBOck
TRUST CO.

358 Fifth Avenue, Corner 34th Streer.
125th St, & Lenox Ave.

CAPITAL AND SURPLUS FOR THE PROTECTION OF DEPOSITORS

$14,000,000

X DIRECTORS

6. LOUIS BOISSEVAIN
FREDERICK 6. BOURNE,
FRANKLIN Q. BROWN,
EDWARD H. CLARK,
DUMONT CLARKE,

B. L. ALLEN, Vice -President. -

FREDERIC C. WALOOTT, Vice-Presiden

. HORACE HARDINS,
CHAII.!S F.
WILLIAM B. JOYCE,
CHARLES H. KEEP,

OFFMAN,

148th St. & Third Ave.

HINSDILL PARSONS,
SAMUEL T. PETERS,

WILLIAM. A.*TUCKER,
PAYNE WHITNEY.
CHARLES H. KEEP, Pr“ldont

JOS, T. BROWN, Vice-President.
Wi 'l‘l.'lxllll.l. Vloe»l’hddnt

Ea

HAIBI& A. DUNN, Secretary 'l‘neuunr JAS, E. Sect'y,
ARCHIBALD G. KING, Asst PAUL H. HU N Audltor
TRUST DEPARTMENT
FRANCIS HENDERSON, Trust Officer.
- — R
SRER VT

Manhattan Trust Company

20 Wall Street

) 'Corner Nassau

NEW YORK

Metropolitan
Trust

Company
ofthof;ty m YVork

Capital, sql- & Profits, 8!.500 000
BRAYTON 1

- VINA Vleo-l’ue.
gvmﬁ c'h‘u. 24 ¥ lew Pres.
',P(JRGI
JAR g I&hAHAlA

Trust
RO I‘FRT ERSON. A-'t“‘l‘r.

FREDERICK E. FRIED, Asst
DIRECTORS :

D. O, Mills,
Richard

26 Broad

! JOHN A, HILTO

DI

Frank Brainard,
Harry Brouner,
Franklin Q. Brown,
Robert C. Clowry, .

P, C. Costello,

l Grenville M, uoaca.
A Goepel,
George J. Gould.
Edwin Gould,

QFFICERS;

EDWIN GOWLD................ President
WILLIAM M. TAYLOR .
CHAS, P, A.-I'I'IONG

WILLIAM M. LAWS............ Secretary

CharlesP. Armstroug. Frank J. Gould,

Edmund C. Converse,
Wm. Neison Cronfql.

'BowlingGreenTrustCo

way, New York

st V.-Prest
.2d V.-Pres"t
N..3d V.-Prea't & Treap.

RECTORS:

Jobn A. Hlilton,
Edward T. Jeflery
Winslow 8. Plom
Dick 8.,
Frederick B, ach-tl.
Willlam Skinoer,
George T. Siaith,
Andrew Squire,
W illlam H, Taylor
’ John F. Truesdell
Charles M, Warner,

355000 Ches & Ohlo 5s....101%% 100'§ 100% 100'4
258000 Con Steamshipis.. 17 1% 17 18
o 11000 Inter Salt bs....... 53 55 53 55

1000 Tugra Dev pf..... ¥ b2 2§ 2%

300 Unlon Ferry...... 28 2 2 1
MH200 United Copper.... 18 13 0y 13
400 UnitedCopper pf. . 34 8 f ] 2y

1000 Unlted Rico....... "w 10 18 18
100 Utah Apex Cop... 5% (8% 5% 5%
80 UtabBingTr repts, 54 5§ L 5.

s 18 Unlwd(‘lﬂ(t[(‘o 47 47 47 47
1345 Yukap Gold. . . 4% 1% " 4

BONDS,

80000 Am Clgards...... 08! 061 0815 08

23000 At Gulf bs, o019 QZ‘; 61% a2

7000 Inter Melu,.. CL 1085 108 108 108
5000 N Y & HobFerrySs 04's 945  0i'5 04y
1000 Stand ardMillinghs &2 K2 K ®
25000 Tol SLL& Wds, .. 0§ w5 74 ®
2500 USof Brazll 6s... 034 085 08\ o8'§

DATED Avgast 15. 1908

DENOMINATION, 3500 mcf 31 000

possible cost of transportation.

10800 USofBrazliss )b’.‘.. a4y Wi w Wiy

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY
Sun rises ... 7:19|Sun Sets. .

HIGH WATER Tllll DAY,

Arrived - salmr u«-ember . |
8s Colon, Cristobal, Dec. 21,
Su Po !

. O. Holm, Zaza, Dec.
%H blmd Monarch, (_hnrleﬂon Dec. 24.
Ss Mohawk, Jacksonville, 24,
Snllt? 01 Columbus, Sn\annlb Dec, 24,
Ss Jetferson, Norfolk, Dec, 28,
Ss Delaware, Fhiladeipbia, Dec. 28,
Ss hoe,

Nava Georgetown, S, C., Dec, 22,

ARRIVED OUT,
Ss Venezia, at lnruemeu from New York.
S ]
SAILED FROM POREIGN PORTS.

Ss Luulunln from Queenstown for New York. '
Ss Deutschiland, from Cherbourg for New York.
Ss Caledonla, from Moville for New \urk

OUTOOING STEANSHIPS.
Sait Today.
Hnlu

.ll(l)\!

\ ruri:

Saramacca, Tﬂnldnd vl
Jeflerson, Norfolk..

Sat: To morrow,
Noordam, Rotterdam W
Birma, Libau Aaale
rorona, Barbados .. ...
Ldanwern, Argentina. .
City of Columbus, Sav -nnnn .
Comanche, Jacksoaville. . . .
Princess Anne, Norfolk.
Prins Willem V., Hayti. ..., 1AM
Sau Wnnuduy December 30,
Adﬂnle ‘iouuum
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determined by recent expert examination.

(2.) The net earnings of this company for the past five years have averaged $226,000. The g
“wastoon ses 101 | earnings for the year 1907, were $257,000, to which amount will be added, beginning July, 1902

'$100,000.

(3.) The Sinking Fund provisxon compels the setting aside each year of at least $ 100 000 A
‘rate of $3 per thousand feet it will require only one billion feet cut, or less'than one-half the tim
‘owned, to accumulate $3,000,000 with which to pay off the entire bonded indebtedness. -

(4.) At the present rate of consumption, the National Forester, Mr. Gifford Pinchot, esti
'that the available timber in the United States will be exhausted in twenty years. This Company o
‘timber enough to continue its present output at least 50 years. .
i ,....year owing to the operation of the Sinking Fund, so all indebtedness .should be retired before one-
1thc present marketable timber is removed, in addition to which the company will:have thet

twenty-five years of growth.

INTERESTS IDENTIFIED WITH THIS COMPANY, HAVING . SUBSCRIBED FOR AND TAKEN _

onnecticut Valley Lumber Cof

First Mortzage 6 Per Cent. Bonds

. 3 DUE Augut 15, 1933
ANNUAL SINKING FUND $3 per One Thousand Feet of timber cut, not to be less i any one year than $100,0
INTEREST PAYABLE,' Ffeb. 16 and Aug. 15, Federal Trust Co,, Boston, Mass.

CALI.ABLE at 105 and Interest, on any Interest Date

TRUSTEE, Federal Trust Co., Boston, Mass,
FORM. Coupon; to be Registered as to Principal only, at optton of holder.

‘WE BELIEVE THAT THESB BONDS OFFER AN ATTRACTIVE FORM OF INVESTMENT BECAUBE

(1) They are the first mortgage on about 300,000 acres of valuable spruce timber lands s
in Northern Vermont and Northern New Hampshire, upon the Connecticut River and its tributasie
and the Androscoggin River and its tributaries,—all drivable streams and all improved for use—whi
ensures the delivery of the timber from these lands to markets on said streams and rivers, at the lQ 4
These markets are among the best in the country and many ¢
largest lumber mills and pulp and paper mills in New England are located on said rivers. Upoa
\entire property there is estimated to be more than $19,000,000 net of marketable, spruce timber, .

sandy Hook.11:0|Gov Ismnd iz Heit Gace 15| [east $ 100,000 from a stumpage contract recently made, which 'will give the company net ears
about $357,000 to take care of an annual interest charge of $180,000 and a Sinking F und ch

Its interest charges will decrease ¢

$2,000,000 . OF 'I'HIS ISSUE AT PAR AND INTEREST, WE ARE OFFERING
: THE BALANCE OF $1,000,000

ATPARANDA(IZRUEDINTERESTTOYIELD6PERCENT

HORNBLOWER & WEEKS

120 Broadway, New York

BOSTON -
60 Congress Street

NEW HAVEN HARTFORD

‘CHICAGO
152 Monroe Street

NEWPORT-

DETROIT
Majestic Bldg.

I’ROVIDENGS

. ,v<’

Caracas.. ...

..San Juan....... 0L
Du TOW
u h £8...........London. ......., Dec, 17
rbados.. Dee. 21
Prtnz AL( \\llhclm ...... Colon ., ............Dec, 22
Surinam .Paramaribo...... Dec. 19
I)up ernn‘ey Derﬂnbcrm
Aurora .Curacoa..
Hugta ..... ' .. Progreso....
El Sud........ .Galveston.
Jonpn*\\ l-ordnc) ...... New Orleans
ver.. .....Galveston... ....

By Marcenl hreleu

Ss California, for New York, was 150 mnen
southwest of Sable Island at 5:20 A M, yesterday

T N —

OFFICE OF

JEFFERSON RAILROAD
COMPANY.

Scranton, Pa,, November 30, 1908,
Puarsuant to arrangements between the Jeflerson
Rallroad Company and Messrs. J. P. Morgan &
Co. it s proposed to cxtend until April 1, 1919 (sub «
Ject to (be Raliroad Company's right of prior re.
demption at 105 per cent), the 82800000 First
Mortgage Bonds of (he Jefferson Rallroad Com-
Dnl“ maturing Jaouary | next. The Interest on

Chicago & Western ’u}iim Railroad Co

Notice of Redemption of Goliateral Trust Notes

To the Molders of the Three-Year Collateral
Trust 6% Gold Notes of the Chicago & West-
ern Indiana Raliroad Company

Chi & Western Indiana Railtoad Co hereby gives
no’gh(: tha'f ?g\?ler the provisions of the Deed of Trus Xntpd February
1, 1907, securing these Collateral Trust Gold Notu all of its said
(ollateral Trust '}Z‘d%o’d' hh'otua:h'ltb ¢ mlmo?lrthere:ln. nowdo\;:-

tanding, are cal y the v fa -
aom;vtit:;n at the office of the Illinois Truat, m ﬂc;:‘ d‘fy‘l(!,.?

§ t, in the City of Chicago, 1 n ‘on onda
?::::um!;l 1009, ftryom 10 o'clock A. M. to & o‘olock of said day,

ime and place holders of any of said notes may pre-
::r?ttt't‘:-tsitm'g‘?o: paymot'x)t of the prlaeipﬁl and interest due thereon.
On all notes not 8o presented inu!rest ceuse in accordance with
the provisions of said Trust Deed
CHICAGO & WESTERN !NDIAHA RAIDROAD COMPANY -
By Wm J. Henley, President
(Seal) M. J." Clark, Socmtarv _
Chicago, Ills., Decembér 22 1008 ,'

bonds as extended at five per cent. per annum
is to be payable on April 1 and Oclober 1 In each
year, and bath the principal and the interest arg
0 be payable In United States gold coln of the
resent standard of welght and Nneness, withous
Seducuoo for any taxes which the Rallroad Com«
pany may lawfully bé required to retain ghere«
from. The llen of the sald morigage now securing
bouds will continue unimpaired according to
{be terms thereof.
The right to extend as above will be reserved to
such holders of such bonds as shall desire to avall
thereof, tad shall deposit thelr bonds for that pure
pose with Messrs. J. P, Morgan & Co. on or before
Decerober 31/ 1908, Such bonds as may not be ex-

COLUMBIA
TRUST

COMPANY

125 Broadway, New York City
Capital & Surplus $2,250,000

Bond Dealers

N ] o N T I e O

'
| lors

municipal bonds

i Iull information on request.

A /| will find it to their adxiantage
to offer to conservative inves-
issued
under our safeguarding system,

—

B W, REIGRLEY, See.

The Mercantile Trust
agreement dated
by the Metropol

bereby Invites p
danuary 1s4, |

umm ) n :Mll not
ERCAN'

By Ot!'\

New York, October

Fulton Trust Co.

'hnmto-lc’odh.

~ONDS OF 1'H HROPOLITAN ¥
PHONE A'Ul)fﬁn &.PAN'

a certain morw.& uwd luy mn

(omwynhlch (bc‘gl.'
Nr-ll '0!’
| AR RR

10 per centum u

OF NEW YORK
30 NASSAU ST.

R L e

v Trustee under
nd

PSR

unou

. 0 lueh n
the sum ol

TRUST CO!

ICHARDS, my
Sisk 1008

RTGAGE B".
{ BONDS OF THE
LOUIS RAILWAY

mnured thereon Jul
. after December 2%, |

lum Jat

'TO JHP HOL nngor* ;l!ﬂ

| Referring (o the intcrest dueJ ulyl
om ny s (‘on»olldoud Gola B
d bonds are bem

render at the office of Me
A W lmuu Street, Now Y
M

u iu:nozn. Assistant Treasurer, J

ooumh'v or n.uno

that tbo Interest
I l” will be d on and

. on wuen r-
Palmer Aa.
tbe coupons for

vonx“%&ﬁfor?u ON DR BEFORE DECEMBER 31, 1008, de-

deposit the undersigned will lssue temporary re-

supplemént and new coupon sheet attached there-
to, phe*vnpcm This coupon sheet will con-
slst OF & coupon due Apitl 1, 1909, for six months’
interest, and coupons due every October | and
April ! thereafter, to and including April 1, 1019,
IDA‘I'!D 80 that ussenting holders will recelve on April 15t
next six months', Joterest, coverl

munths from January 1 to April.g, 1
“ the three months’ Interest -
due Jan .1, 1909, which wust be surrendered
hollm hrunceulxy

extension,

buy the bonds at parand cash the coupons of An) !
loklm"to do

tended by.the bolders will, &\ or after maturity, be
purchued at par by Messrs, J. P, Morgan & Co,
Holders of sald bonds are referred 10 the ap-
pended announcement of Mesars. J. P, Morgan &
Co. as t§ the terms upon which they may have
thelr bonds extended.

JEFFERSON RAILROAD . COMPANY,

By W. A. MAY, President,

.

2 Wall Street, New York,
November 30, 1908.
Referring to the above nbtice of the Jeflerson
Raliroad Company, we are ready now 1o recelve
any of the bonds above named for extension upon
the following terms:
Hendbolde s desiring 14 extend nnlrbond- must

posit the samé (bearing the three months’ coupon
payable Jaltuary , (908 with th{ undersigned at
their oMoe, 23 Wall Street, New York. On such

celpls, exchangeable for bonds, with an extension

the three

, and the
representéd by the coupon
tion when'the bonds are deposited for
ONANDAFTER JANUARY L, 1808, we will

nov wish 10 extend.

To the Molders of the
_ $8,000,000
Chicago & Western Indiana Railroad Go

' Collateral Trust l% Gold Notes - .

which, in asccordance with the abeye netice,
have bouul“hrmtu February 1, 1909

We have purchased from the' Company its CONBOLIDATED
MORTGAGF 4 PER CENT GOLD BONDS, interest payable January
1 and July 1, due July 1, 1952, which form the ‘collateral securing the
above notes, and we now offer to the noteholders the privilege of
exchanging their Notes for the above Ooneolidwed Mortgage Bonds,
on the following terms:

On presentation of the Notes at un offices of any of the under-
signed, we wil! give in exchange for ach $1,000 note & temporary
receipt of the Equitable Trust Company, .calling for a u.ooo Con-
solidated Mortgage 4% Bond 'on or about February 1, 1000. ' At the
time of the exchange we will pay & bonus In cash_ eof $28 per
each $1,000 nh.ﬂ-ﬂmtﬂhmmmnu.
representing the accrued interest in full to Februagy 1, 1909, These
Congolidated Mortgage 4% Bonde to bedelivered on'or about Fabru-
ary 1st will, on that date, carry accrued nnpaid intergat to the amount
of $3.33, which will afferd Ql
noteholder. ;

nnmmnhwomtobdhdmc Jenuary 18,
1909, and may be eatlier terminated by us without netice.

Detailed desgription of the (‘onsolldute!l \longug'a 4% Bonds 'will

he furnished upon request,
William Salomon & 0o’ Ioﬂat & White
lmm ;

28 Broad Street l.‘ w“giﬂt
The Equitable Trust Co. of Ra"' Yuk

NEW YORK
ummmvm :

"X 'Jrln«ueco:

bouutothcexelmngfng &y

The

JAMES C. CHAPLIN, Secretary,
Avesve, Plnsburg, Pa.

22,000 Dec.t, 1012 at 99.29 & accrued int,
39,009 Dec.i, 1913 at 99.13 & ncerued int.
2,000 Dec.1, 1014 of 95.78 & accraei Int,
27,000 Dec.l, 1915 at 98.55 & acerned Isit,
29,000 Dec.l, 1916 at 95.38 & aceroed Int.
.llm.a-l. 1939 at 9650 & accrued imt.

Full Particulars on Appltoatlon '

- MILLETT, ROE & HAQEN

TO THE HOLD or

 First Monm. 6% Bonds

TheWhntneyCompany &

NR' IOII l{oﬂk Ix(‘ NG

32,000,000

UNITED STATES ENVELOPE O

First Mortgage 5% Serlel Gold Bonds

Dated December 1, 1908.

DENOMINATION 61,000

Coupon Bonds with provision for registration of principal. C.l
at 104 and interest on or after December 1) 1910,
payable June 1 and December ‘1 ‘at. Old- 6&%

Tmet Company, Trustee, Booton, ueu

We own and offor $314,000 of the Eollomu. mat
same being unsold balance of the iuue

referred to above

BANKERS

Members New York Stock hlun'

NEW
3 !n.g

BOSTON,
10 Post OfMoe fquare

Due as B«

844,000 Dec.1, 1917 &t u.u & sccrued ke
34,000 Dec.1, 1918 at 95.97 & decroed ot |
39,000 Dec., 1910 ot 97.52 & acerned It |
23,000 Dec.1, 1920 a1 97.3¢ & :
45,000 Dec.t, 1921 21 97713

*a

Ny
»

_$% GUARANTEED

2{"" ‘.‘.p"

undersigned commiitee, baving been re. e Ee S
quested to act for a large number of holders of
mmam\ﬁlm Company, has bad
prepared the Bondholders' Agreement, which has




