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Travelers Letters of Credit

Payable Throughout the World
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for a turn on the short side in “when issued” to a considerable extent,
The floating short interest bad apparently ' as were also the new United States Rubber |
ween driven in and the market lacked this And Chesapeake and Ohio bonds

Bills of Exchange, Cheques and Cable Transfers.

General Lien 15-20 Year 5 Per Cent. Gold Bonds.

[DATED MAY 1, 1907, DUE MAY 1, 1927,
! INTEREST PAYABLE SEMIAANNUALLY, MAY 18T AND NOVEMBER 18T,

(Total Issue Limited to $109,856,400.)
|
l

Principal and Interest payable in New York in United States Gold Coin; or, at the holder's option, in London, in Sterling, at
dam, in Guilders, at the rate of Fls, 2.48 per dollar; and in Francs, at the rate of Fea, 5.18 per dollar,

Principal and interest payable without deduction for any tax or taxes which the Railroa 1 Company may be required to pay
thereon, or retain therefrom, under any present or future law of the United States, or of any State, County or Municipality therein,

Company, on sixty days' previous notioe, at 102%5 and acorued interest on any interest day prior to May 1, 1022; and at par and |

|

accrued interest on May 1, 1022, or on any interest day subsequent thereto,

Coupon Bonds of 81,000 aach, with privilege of registration,
Registered Bonds may be re-exchanged for Coupon Bonds.

5! THE BANKERS' TRUST COMPANY OF NEW YORK AND N. A, McMILLAN, TRUSTEES,

A large amount of the above Bonds having been sold, we offer the balance for

public subscription at §9'4% and accrued interest to delivery.

The subscription will be opened at the offices of the undersigned at 10:00 A, M, on Tuesday, January 6, 1900, and will be olosed
at8.00 P. M, or earlier on the same day, the right being reserved to reject any application, and to award a smaller amount than

' applied for,

._)., | be allowed on such first payment.
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A first payment of 830 in New York funds per 81,000 ‘bond subscribed for must accompany all subscriptions.
The balance of the amount due on bonds allotted upon subscription will be payable in New York funds on January |
14, 1909, at the office of the undersigned, when temporary certificates will be delivered, exchangeable for definitive
bonds when ready. If noallotment be made, the first payment will be repaid in full, and If only a portion of the amount applied
| for be allotted, the balance of the first payment will be applied towards the amount due on January 14, 1800, No interest will
If any further balance remains, such balance will be returned, Failure to pay the second

payment, when due, will render the previous payment liable to forfeiture.

B. ¥. Yoakum, Esq., Chairman Executive Committee of the 8t. Louis and San Francisco Rallroad Company, Ina
letter dated December 24, 1008, writes the undersigned in part as follows:

“These Bonds are a direct obligation of the 8t, Louis and San Francisco Railroad Company, and are secured by a
mortgage and deed of trust covering all the Company's property. as described in said mortgege, and any property here-
after acquired with the proceeds of General Lien Bonds,

“The $80,000,000 Bonds, purchased by you, are Bonds issuable under the Mortgage for the following purposes:
$10.000,000 for reilmbursement of capita! expenditures (Including payment of floating debt Incurred for Improvementa, eteo.).

13,530,000 for refunding like amount of St. Louls, Memphis & Southeastern Rallroad Company Bonds (out of a total of $16,000.000 provided

In mortgage) maturing June 1, 1909,
2,470,000 buing part of $6,500.000 for refunding like amount of St. Louls & San Francisco Rallroad Company Two and One-half Year Five

Per Cent. Gold Notes.
|momo tw ald ia refunding under Section 3, \mc e Two of the Mortgage.

“Onor before June 1, 1909, the General Lien Bonds will become,upon redemption of the 8t. Louis, Memphis
& Southeastern Rallroad Company 4'5%; Bonds, a first mortgage on 665.20 miles, subject to only $489,125 ex-
Isting Bonds, for the redemption of which General Lien Bonds are reserved.

“The main line of the 8t. Louis, Memphis & Southeastern Railroad extends from St. Louis, Mo., to Memphis, Tenn .,
using the terminal facilities of the St. Louis & San Francisco Railroad Company at St. Louls, and the bridge and terminal
facilities of that Company at Memphis. It owns a branch line from Cape Girardeau, Mo., to Hunter, Mo., connecting at the
latter point with the lineof the St. Louis & San Francisco Railroad Company to Springfield and Kansas City, Mo. It also
has numerous branch lines extending into the southeastern section of Missouri, and the northeastern seotion of Arkansas.

“The main line of this Company is rapidly becoming one of the most important and profitable of the Frisco Lines,
owing to its density of trafficand economy of operation. The mortgage covering this mileage isalso a first lien on 37 locomo-
tives, 20 passenger and 1,272 freight and other cars.

“On or before October 1, 1913, this mortgage will practically become a first lien on 1,526,453 miles, made

up as follows:

St. Louls, Memplis and Southeastern Rallroad (described above) . aenenseninng R PR TP L T TP T T e g, 665.20 miles
(316,000,000 Bonds maturing June 1, 1800.)
St. Louls, San Francisco and New Orleans RABIFOM «oo oo o ras s b it 0e88 804 1 hs e o e 232.74 milea.
(96,125,000 Notes maturing December 1, 1900,
Colorado Southern, New Orleans and Pacific Rallroad.. .......... it T OB S 200.98 miles.
(§7.800,000 Notes maturing January 1. 1911)
Arkansas Valley & Western Kallway ... R FONSENEE S U S, SRS i S 17538 miles
($4,000.000 Notes maturing Pebruary 1, 1912
Ozark and Cherokee Central RALIOBM. ... ... .o voriiuir iriviuriiesiaharass s ireiisiiisstioniiisnsteensssrssse e 100 satles.
(82,480,000 Bonds maturing October 1. 1013,
e ——
TOUBY 4 ve e tevs it oa s ssdanies bt tsesnssessstssstsssaestsoiesuabbersiosoiasiiatebessensns S . 1,526.45 miles.
“The General Lien Mortgage In ulw a llen (nubjert to *SK5,000,000 Rc!undlng 4%, Bonds) on
additional..............0. CRHA R P AT O O3S 5 VEL AR BRI EEP 4L e EES T T €8 crasesssniiinniiiis 2,004.42 miles,
TOCRY . occonirvvsinsranacnns YR S T Y T LTI T T Csnas s b ivene Risd cerssnrssrirssnsiiiciess 2 130.87 miles,
It s furlhrr a llen on the stock of. and leasehold Interest of the Company in, tho Kansas City,
Fort Scott & Memphis Rallway and hansas City, .\iemphh & Blrmmnum Raflroad Com-
pany, aggregating..... EEERN TSN LN R T TR e Sonad sesesssssssssssssessesessrensescss 1,1009.68 miles.
GRAND TOTAL.. .. . .oociviiiinnins VAP RO NN N Ty eh ey CORNEN NEENR RSSO R e KO0k veseve 5810.‘01711]”

the rate of $4 88 per pound sterling; in Frankfort 0,/M or in Berlin, in Reichsmarks, at the rate of M. 4.20 per dollar;in Amster-
|

The entire issue atany time outstanding, but not any part therdof, is subject to redemption at the option of the Railroad |

} |
|
|
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Mummunm
|  MONEY DCPOSITED OM OlmJM‘
KST _FROM _ JAN. 1,
I¥ DRESINED,
mun

Depeslia may be withdrewwn .-”‘

f wirbout giviag noties ‘

! WE NAVE NEVER AT ANY TIME BEOUMED

MOTICE FROM OUR DEPOSITORS FOR THE

1 WITHDRAWAL OF DEPOSITS. |
THE INVESTMENTS AND CONDUCT oum

[ ]| usiness ane uwoem THE .mv-

| || viston anD conTroL ovm

| || "NOWN BusiINESS MEN.

‘ WRITE FOR

| Houre: 9 AL M. 0 5.0 P,
| 7. L CHAMPION, w. o

! a. CARMIER o

The
franklin
Soaety

The Frauklin Soclety announces the usual
semi-annual cash dividend at the rate
of Five Per Cent, per annum on all ae-
counts of $10 1o 5,000, ’lhln!ltbenclttvl
40th Consecutive Divid
Securiues:—First Mortgages on
in New York City and vicinity,
speculative, non fluctuating,
| - Banki Dep't Supervision. \
Fven a dollar will open an J
Thousands of depositors, large and
Assets over §1,000,000, De ts up to
lucluding Mon., Jan. 11, earn an.
SIMPLE MAILING SYSTEM.
Begin now, or write for Booklet M.

THE FRANKLIN SOCIETY
lnr Home Bullding and Savin
Park Row at Heekman St., N.

DIVIDENDS AVD lm {
o~ e e P
l EHIGIK VALL l'.\ RAILROAD OO.'AK‘
Philadeiphia, December 14 m '
The Board of Directors of the l.&lth
Rallroad Company have this day declared a
annual dividend of two per cent. and an
dividend of une }n-r cent._on 1is common
to stockholders of record, December IC. 1
and a semi-annusl dividend of fve
Its preferred stook to stockbolders of «
{)eﬂmher 26, 1908 both payable Janusry &
o
Checks will be malled.
WM. C, ALDERSON.. .,
Treasurey.

| ——

{ UNITED | hTA‘I'I-.s REDU (‘1!0! AND
i REFINING COMP

| ..Coupon No. 15 of the First Mar

‘ this Company, due January 1st, 19 'h!
|at the office of Messrs. BARUCH h
| 42 Broadway, New York.

SPENCER PENROSE, Seoretary.

New York and Cuba Mall Steamship Com|
Coupons due January Ist, 1009 on the

of the above named steamship comy y

| be pald at maturity upon presenta at

! Hanover Natlonal Bank, Nassau and Pine streets,

New York

]
i WILLIAM 1. MACY, Treaswrer,...
|

Savings Banks,

8AVINGg . %

“ 126t St & Lexingion Ave.
THE TRUSTEES HAVE DPECLARED A m
ANNUAL DIVIDEND AT THE RATE OF

/ per annum on all de
entitied thereto acoo [
W the by-laws fram up
10 $3,000, )’” n and
after Monday . Jan. Hl 1..
Money de utm on or

fore Jan. 10, 1009, 'lull.
fnterest from Jan, L1
- ll(ﬂ'l PR, President -
THOMAS R. EBERT, See Rllry

WILLIAM l’

lNEW TORK SAVINGS BANK

Cor, 14th St and Sth Avenwe,
mm:m 1, 1008, dividend at the rate of -~ *

'FOUR PER CENT.

pey annum on all sums from §5 m ll(.) entitied
thereto under the by

DEPOSITS MADE ON OR Br.rou: JANU

ARY 10 WILL DRAW INTEREST FROM

JANUARY 1.
WILLIAM F ”r INGER, President,

JAMES L. WANDLING, Treasurer,

ARCHIBALD M, I'l-'\‘T/ Secretary.

*$94,000.000 are outstanding In the hands of the puhlie
1,500,000 tssuable for additions and Improvements at the rate of $1,000000 per annum,

j72.600 Jssuable agalnst new lleage
18,027,400 reserved for refunding uaderlying Bonds (ncluding $2.923 000 deposited In trust agains! a like amount of Fort Worth & Rlo Grande

Rallway Co. 1st Mige. 4% Bonds of 1828,

345,000,000 Total limit of mortgage

“The General Lien Bonds are further secured (subject to $11,630,000 of Serial Equipment Notes) on equipment
costing originally S1S911,907, and comprising 311 locomotives, §4 passenger and 14,051 freight and othe’
cars, which equipment, as provided in the mortgage, the Company agrees to keep in goodrepair and replace when
festroved
‘ “The surplus of the St. Louis and San Francisco Railroad Company (exclusive of the Chicago and Eastern Illinois Rail-
road) for the year ended June 30, 1908 (a period of universa | depression). after providing for all fixed charges, taxes, rentals,

cte,, an ounted to $450 066 '
“Jis surplus for the year ended June 30, 1907, alter providing for all fixed charges, taxes, rentals, etc., amounted to

$4,158 X8 - .
’ “It« average surplus for the four fiseal years 1908, 1907, 1906, and 1005, after providing for all fixed charges, taxes,

rentals, et amounted 1o $1 087,728
" ”.. At the present time business is showing a steady improvement, the estimated gross earnings for the first three
weoks of December Leing 8240,400 in excess of the same period of last year, There is every reason to believe that this
will continue, and the totals for this fiscal year, both gross and net, should be in excess of those of last year.
“1t will be seen that even in a vear of the nmost adverse conditions the earning power of the Company was safely
in excess of all its fixed charges, while in years of normal activities it has always shown a Jarge surplus. This will
larger as the country develops, and each succeeding vear no doubt should show an inoreased surplus,

Rrow
“There can be no question as to the futnre of the territory served by the Company's lines. It is in this jon of

‘Union nlmaSavlngslnstlmm

BROADWAY, 82D ST, AND 6TH AVENDUM,
GREELEY SQUARE, NEW YWOREK.

;lntmst FOUR Per Comt,’

PER ANNUM, from $5 to $3,000, Credited Janus
ary I1st. payable January 2ist or any tme latam
Money deposited on or before January 4N

draws Interest from January 1, 1909,
CHARLES ' SPRAGURE, M'
FRANCIS M. LEAKE, Treasurer, -

WILLIAM G. KOSS, Secretary,

NORTH RIVER SAviNGS B

31 W.34th St.bet. 5th & 6th Aves,

Interest credited January fst
FOUR per-cent perAnnnn
on deposits of §5, to 33,000, :z
January 9ih draw interes lnl J l
Bank openl@a.m.to 3p.m., -kn

to7p. m Seturdays 10s. m. %0 12 m.

Sunn! b 58 Im

Chnlu !. Turton, Secrelary

(he country that the growth of inunigration and of agric ultural development is most marked. The growth o! manu-
facturing interests is also notable, and the number of new industries located each year is proof of this. The policy of
(he Company hias heen, and will be, to foster every development of this kind, and every successful entorprise that is ]
entallished must add ta the revenues of the Railroad Company,

“1t <hould also ve borne in mind that a portion of the new mileage s only now cominginto full operation.”

Phe subseription will be opened simultancously
Ly Messrs, SPEYER BROTHERS,
by Messrs, TEIXEIRA DE MATTOS BROTHELRS.

m London,
in Amsterdan,

Application will be made to list the Bonds on the New York Stock Exhange, and in Europe. [ i
For further information as to this issue of Bonds, reference is mads to the letter from B, ¥. Yoakdm, s, Chairman Ex-

f the St, Louis and San Francisco Railroad Company, addressad to the undersigned, as well as to the mort-
supplement thereto, copies of which may he obtamed at our office

SPEYER & CO,,

Now York, Dacambar 31, 1908 24-26 Pine Street. |

TO THE RHOLDERS OF
LOUIS, MEMPHIS AND SOUTHEASTERN RAILROAD (COMPANY
5 Year 4%, 7, Gold Bonds, Maturing June 1, 1909.

We ara preparad to aceapt on January 14, 1000, thesa Bonds at par and acerued intarast in payment for St Louis and Sau
Francisco Railroad Company General Then 1570 Year 5% Gold Bands allotted on the above subseription

SPEYER & (0,

ST,

New York, D'ecembe; 31, 1908
DIVIDENDS  AND  INTEREST DIVIDENDS  AND  INTENEST. IVIDENDA AND INTEREST.
WA Merchanis Eichamge National Bank T U ME BANK OF AMERICA.

Louisvitle, Henderson & St Lonis Balinay €n,

The conpons doe Janunty 1 19 of the Loyls

ville, Henderson & S Louls Ratlway to., will be

paid on and after JAanyary 10 1000 on presenia. 5

tion At the aMoe of the Hank of Ainerica, New

York, or Columbla Trust« ompany, Loulsville, Ky,
L W. DOTTS, Treasurer

' N S

of the Clty of New York
December 22, 1008
Fhe Board of Directors have this day declared
emi annual dividend of THRIE PER «‘F\'T.
free of tax. payabie on and after January 2, 1908,
uasl which tme the transfer books will be closed. |
L V. GAMBIER, Cashler,

New York, December 181h 1
The Board of IVractors have 1o-dey declarad a
senil-annual dividend of thirteen (15 per cent,
iree of (ax. pay able January 2ud 1®9. 10 siock
holders of record of (his date..
The transfer books wil !
. January 1th, 100, W, M, BENNET, Cashics.

]
|
remain closed n'\m‘ J

i BROADWAY, EW YORK . ' '
Tus nur nr-l ANNUAL DIVE
uhmb«awlnuduﬂ
nte of tour cent, per
pum o d sums et
lhﬂo(o. lulblo after Jll&
ary 17, 1900,
DEPOSITS llADF ON OR_ BEFro ?
JA\lARY 10. 1900, Wnl. DRAY l
RFEST FROM JANUARY 1, 1900,
DICK S8 RAMSAY, President, . .
CHAS. AW HH‘N!’.Y.s'cnlqy.

BROADWAY SAVINGS INSTITUTION
5 & 7 Park Place, New York

4% PER ANNUM

Payable onanf after
Jan'y 18, 1HOD,
|n-|m-lu"v.n.l; r'br:‘(o )
J L w1

v':'..i ‘Vn\m Jan'y 1, 1009,
H. 1, BUTCARINSON, L. A. STUANRT,

President. i Searetary.

DollarSavmgsBanh

2808 Third Avenue, © = . ¥ ¥12
Interest credited January 1st, at the rate of
FOUR PER CENT,
pAr annum, on accounts from £5 o §3,000,
Deposits made on or before Jangary Lk,

draw Imerest from January 1st,
JOHN HAFFEN, Presidens
WM. M. KERN, Secreary. A

GREENWICH, SAVINGS, BANK

INTERESTATTHERATE Ol FOUR PPRCENT

PrRASNTUM will be credite] de (0
L \u\l\*h'\lrh)‘ll‘l.i ¢
nn Bl sums fram b o

theretn Under tue Ly -laws, pa -hl' wn!'\ W‘
Deposiis made before TAN, 10 will draw
interest llﬂﬂ‘ JAN L IRON,

AMIS QUINLAN, Prestdent .
1H‘lll\ M |-| TCHER, Trems'

HAMPDEN ROEKW
TRANCIS M, BACON, Jr, | Se° retarioa 3
)

J

"

C ——— r—




